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THE CHARTERED BANK OF INDIA, 
AUSTRALIA AND CHINA. 

. {Incorporated in England by Royal Charter, 1853.) 

(Liability of Stockholders limited.) 

WITH WHICH IS AFFILIATED THE ALLAHABAD BANK, LD. 

Capital.£3,000,000 

Reserve Fund.- £3,000,000 

HEAD OFFICE :_38, BISHOPSGATE, LONDON, E.C.2. 

WEST END BRANCH: 28, CHARLES II STREET, HAYMARKET, S.W.1. 
MANCHESTER BRANCH: 52, MOSLEY STREET. 

NEW YORK AGENCY : 65, BROADWAY, NEW YORK CITY. 

OVER 40 AGENCIES and BRANCHES in INDIA and THE EAST 

Current Deposit Accounts opened and Fixed Deposits received and interest allowed 
on terms which may be ascertained on application. 


The Bank issues Letters of Credit and grants Drafts payable at its Branches 
and also by its Correspondents in the principal cities of the World : buys and 
receives for collection approved Bills of Exchange : undertakes the purchase and 
sale of Stocks and Shares on behalf of Constituents. It also undertakes for its 
Constituents the Safe Custody of their Securities and the collection of Interest or 
Dividends thereon as they become due. 


RECOVERY OF BRITISH INCOME TAX. 

The London Office of the Bank undertakes the recovery of British Income Tax over* 
paid, the preparation of Super Tax, Schedule D and other Income Tax Returns and 
advises upon all matters relating thereto. 


EXECUTOR AND/OR TRUSTEE UNDER A WILL. 

The London Office of the Bank will act for its British domiciled Constituents as 
Executor or Trustee or both and either alone or jointly with others. Full particulars 
may be had on application at any Branch. 

Office Hoars >10 a.m. to 2 p.m. j Saturdays, 10 ami. to 12 noon. 
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IMPERIAL CHEMICAL INDUSTRIES 


(INDIA) LIMITED. 


• INDUSTRIAL CHEMICALS. 

• DYESTUFFS & AUXILIARIES. 

• FERTILIZERS. 

• PHARMACEUTICALS. 

Head Office : 18, Strand Road, Calcutta. 

Branches at :— 

Calcutta, Bombay, Madras, Karachi, 

Delhi, Colombo, Cawnpore, Ahmedabad, 
Cochin, Calicut and Amritsar. 

Secretaries & Sole Selling Agents for: 

The Alkali & Chemical Corporation of India, Ltd. 
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The Mercantile Bank of India 

LIMITED. 

(Incorporated in England.) 

Authorised Capital . . . £3,000,000 
Subscribed Capital . . . £1,800,000 

Paid-up Capital.£1,050,000 

Reserve Fund Capital . . . £1,075,000 

HEAD OFFICE : 

15, GRACECHURCH STREET. LONDON. E.C.3 

Branches and Agencies, throughout INDIA and the EAST 
and at Mauritius and New York 

THE BANK TRANSACTS BANKING BUSINESS OF EVERY 

DESCRIPTION. 

Current Accounts are opened and Fixed Deposits received 
on terms which may be ascertained on application. 

Savings Bank Accounts.— Opened at Delhi, Simla and 
Howrah. 

The Bank undertakes Trusteeships and Executorships. 

G. ASTE, 

Manager. 

CLIVE BUILDINGS. 8, Clive Street, CALCUTTA. 





93, Clive Street, Calcutta. 


Structural and Mechanical Engi¬ 
neers : Builders of all types of 
Railway Rolling Stock: Importers 
of Electrical and Mechanical Plant 
and General Industrial Require¬ 
ments : Stockists for the Distri¬ 
bution of Steel Sections under 
the Iron & Steel Control Order. 
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HONGKONG & SHANGHAI 
BANKING CORPORATION 

(Incorporated in the Colony of Hongkong) 

(The Liability of Members is Limited to the extent and in manner 
PRESCRIBED BY ORDINANCE No. 6 OF 1929 OF THE COLONY.) 


Capital Issued and Fully Paid up . . H.K.$20,000,000 
Reserve Liability of Members . . . H.K.$20,000,000 


RESERVE FUND 

Sterling held in London .... £6,000,000 

HEAD OFFICE:—HONGKONG 

Agents in EnglandTHE WESTMINSTER BANK, LTD. 


BRANCHES: 


Amoy 

Haiphong 

Lyons 

Bangkok 

Hamburg 

Malacca 

Batavia 

Hankow 

Manila 

Bombay 

Harbin 

Moukden 

Calcutta 

Hongkong 

Muar (Johore) 

Canton 

Ipoh 

New York 

Chefoo 

Johor r 

Peiping 

Chungking 

Kobe 

Penang 

Colombo 

Kowloon (Hongkong) 

Rangoon 

Dairen 

Kuala Lumpur 

Saigon 

Foochow 

London 

San Francisco 


Shanghai 

Singapore 

SOURABAYA 

Sungei Patani (Malaya; 
Swatow 

Teluk Anson (Malayan 
Union) 

Tientsin 

Tokyo 

T si NOT AO 

Yloilo 

Yokohama 


CURRENT ACCOUNTS arc opened and Fixed Deposits received and interest 
allowed on terms which may be ascertained on application. 

The Bank undertakes the Custody of Securities and Collection of Dividend 
Coupons and Interest. 

Credits granted on approved Securities and every description of Banking and 
Exchange business transacted with the principal commercial centres of the world. 


31, Dalhousie Square, 
Calcutta. 


J. CALDWELL. 

Actg. Manager. 
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HABIB BANK LTD. 

Mahomedali Road, Bombay. 

liiaru lies 

Calcutta. Karachi, Madras, Chatidni Cliowk (Delhi), Sadat 
Bazar (Delhi), Anaikali (Lahore), Circular Road (Lahore), 
Ahincdahnd. Hydeiabad (Deccan). Jaora (C.L), Apia, 
Ciwnpore, Rajkot. Banfra and Jetpur in Kathiawar. 

FOREIGN AGENTS: 


Loudon :—Midland Bank Ltd. (Overseas Branch) 

New York :—Chase National Bank of the City of New York. 
A frica : — Standard Bank of South Africa Ltd. 

Ceylon :—Bank of Ceylon. 

CAPITAL 

Authorised 

Issued & Subscribed 

Paid-up 

Reserve Fund 

Deposits as on 31-12-46 


Rs. 2,00,00,000 
Rs. 1,00,00,000 
Rs. 50,00,000 
Rs. 25,00,000 
Rs. 12,24,00,000 


BANKING BUSINESS OF EVERY DESCRIPTION, 
INCLUDING FOREIGN EXCHANGE, TRANSACTED 


THE HOOGHLY BANK LIMITED 

43, Dhnramtala St., Calcutta. 

Phone : Cut. 2260 (3 lines). 

SPECIAL FEATURE 

Hanker* of the Middle Class People. Handles 55,000 Accounts i 
i with an average value of Rs. 742. 


AUTHORISE.I) CAPITAL 
SUBSCRIBED CAPITAL 
PAID-UP CAPITAL . . 


Ks. 10,00,000 
Rs. 4,09,89,000 
(over) R-. 4,95,34,000 



POSITION as on 31st December, 1946 

. . Rs. 1,00,00,000 RESERVE FUND 

. . Rs. 30,00,000 ! DEPOSIT 

. . Rs. 29,43,650 WORKING FUND 

Our 5 Years Cash Certificate yields 3.53% interest. 
Fixed Deposit 
Interest Rs. 2% to 3%. 


BRANCHES : 

SIBPORE, HOWRAH SALKIA* BELUR, BAI.LY. UTTAR PARA, SERAMPORE, SHKORAPHULY. 
CIIINSURAH. CHANDERNAGORE, BALLYGUNGE, LAKE MARKET, ROYAL EXCHANGE PLACE, 
CANNING STREET, BURRABA7AR, COLLEGE STREET. MANICKTOLA, BAGHBAZAR, SHAM- 

BAZAR, KIDDERPORE. 


All kinds of Banking Business Transacted. Dividend pai d" '—Ordinary 10% (Taxable), Preference 6%. 
Managing Director : D. N. MUKF.RJI, M.L.A. (Bengal.) 


I 
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The growth of Calcutta is something of a romance. 
Recently, as history counts time, the city occupied a 
relatively insignificant position in the world. It always ^ 
took an important place in India, for it served as the 
centre from which expanded the vast industries which 
form the trade of this port. The great business houses 
in Calcutta have had a similar history. From small begin¬ 
nings they have expanded with the city to serve the growing 
needs of the country as it responds to human ingenuity and 
energy. We stand among these business houses, and 
today from Calcutta, Bombay, Delhi and Assam, offer 
efficient and diverse commercial service to meet the ever¬ 
growing needs of India. 


Bolmer- Laime & Co, Ltd. 

Merchants—Agents—Engineers. 

Calcutta, Bombay, Delhi & Assam. 


\ 
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THE BANK OF INDIA, LTD. 

(Established 7th Sept., 1906.) 

CAPITAL AUTHORISED 77 .. Rs. 3,00,00,008 

CAPITAL SUBSCRIBED Rs. 3,00,00,000 

CAPITAL PAID-UP Rs. 1,50,00,000 

RESERVE FUND Rs. 2,00,00,000 

Head Office : 

ORIENTAL BUILDINGS, BOMBAY. 

Calcutta Branches SECURITY HOUSE, 102A, CLIVE STREET. 201, 
HARRISON ROAD (BARA BAZAR) and L CI1ITTABANJAN AVENUE. SOUTH 
(C M O W RIN G11 EE SQ U A RE). 

Bombay Branches : —BULLION EXCHANGE. CO LAB A. KALBADEYI and 
MALABAR HILL. 

Ahmedabad Branches BHADRA (MAIN OF1-TCE), Kl.LlS BRIDGE',, MANEIv 
CIIOWK and STA'I'JON BRANCH. 

Other Branches .-—AMRITSAR, ANDI1ERI (near BOMBAY). BAN DR A (near 
BOMBAY), BIIU| IKUTCHL CALICUT COIMBATORE:. HYDERABAD (SIND). 
LUISHEDPUB. 'lUNAGADII (KATHIAWAR), KARACHI. M ADR VS. NAGPUR. 
NAGPUR CITY. I’ALANPUR. POONA, POONA CITY, RA]KOT. SlIOLAPUR 
SURAT and YER.WAL (KATUIAWARY 

London Branch —17, Mi'orgate, London E.U.2. 

New York Agents : 

TUI- CHASE NATIONAL BANK OF THE CITY OF NEW YORK. 

Directors : 

Sir COWASJKE JET1ANGIR, Bart., u.r. i\, k.c.i.i-.. (7 'uiinnan. 

Mr. AMBALAL SARABHAI. 

Sir JOSEPH KAY. Kr. 

Mr. A. GF.DDIS. 

Mr. DINSHA K. DA|I. 

Mr. RAMNIWAS RAMNARATN. 

The Uom'bi.k Sir ST1ANTIDAS ASKURAN. Kr. 

Mu. MAHOMED SUT.EMAN CASSUM MTTITA. 

General Manager :— Mr. A. C. CLARKE. 

Calcutta Committee : 

Mr. 1UGMOI1AN PRASAD GOENKA Mu. GAGANVII1ARI L. MEHTA 

Mr. K. D. JALAN. Mr. M. P. BIRLA. 

CURRF.NT ACCOUNTS.—Except at certain places interest is allowed on Dnil\ Balances 
from Rs. ,100 to Rs. 1,00,000 at the rate of 1% per annum. Interest on balances in excess of 
Rs. 1,00,000 allowed only by special arrangement No interest will be allowed which does not 
amount to Rs. 10 per half-year. 

FIXED DEPOSITS Received for one year or for shorter periods. 

SAVINGS BANK :—Interest allowed at the rate of 1% per annum. 

OVERDRAFTS. LOANS AND CASH CREDITS Granted against approved securities. 

The Bank accepts shares, securities, etc., for Safe Custody. 

The Bank acts as EXECUTOR and TRUSTEE under Wills and Settlements, and under¬ 
takes trustee business generally. Rules niav he obtained on application. 

GENERAL BANKING BUSINESS TRANSACTED. Rules of Business on application. 

Security House, . T. R. LALWANI. 

102A, Clive Street, Calcutta. Agent. 



( X > 


Pensions for Families or a refund of all payments 

GENERAL FAMILY PENSION FUND 

(Registered under the Indian Insurance Act, 1938) 

ESTABLISHED 1870—PURELY MUTUAL 

PROSPECTUS 

ANNUAL REPORT 

AND 

LIST OF MEMBERS 

ON 

APPLICATION 

Open to Europeans, Anglo-Indians and Indian Christians under 

age 51. 

APPLICANTS ONLY SUBJECT TO MEDICAL EXAMINATION 

Europeans and Anglo-Indians would be well advised to study the 
rates and benefits of this Mutual Fund and secure pensions for 
themselves, Wives and Children. 

ALL INVESTED FUNDS IN GOVERNMENT SECURITIES 

PENSIONS PAID EXCEED 

Rs. 1.58.00,000 


MACNEILL & CO. 

Secretaries 

GENERAL FAMILY PENSION FUND 

2.FAIRLIE PLACE - - - CALCUTTA 
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THE EASTERN BANK, LTD. 

(Incorporated in England.) 

The Liability of Members being Limited. 

Head Office: 

2 & 3, CROSBY SQUARE, LONDON. E.C.3. 

SUBSCRIBED CAPITAL .. .. £2,000,000 

PAID-UP CAPITAL .. £1,000,000 

RESERVE FUND £800,000 

Board of Directors : 

Sir JAMES LEIGH-WOOD, k.h.i;., c.b., c.m.g., Chairman. 

Sir THOMAS STRANGMAN, k.c., 1 n „ , r , . 

Captain DEREK FITZGERALD. J De P nt y Chairmen. 

A. C. BARNES, Kso., n.s.o., o.b.e., Lt.-Comur. ROGER LKIGH-WOOD. 


General Manager 



London Manager 

N. S. GOLDER. 


Branches: 

F. B. SADLER. 

BOMBAY 

MADRAS 

BAGHDAD 

AMARAH 

CALCUTTA 

COLOMBO 

BASRA 

KIRKUK 

KARACTTT 

BAHRAIN 

MOSUL 

SINGAPORE 


CURRENT ACCOUNTS ARE OPENED AND FIXED DEPOSITS received on 
terms which may he ascertained on application. 

SAVINGS DEPOSITS ACCOUNTS are accepted on which Interest is allowed at 
the rate of \\ per cent, per annum. 

The Bank undertakes the custody, sale and purchase of Government Securities, 
Stocks and Shares, and the collection of Dividends on behalf of constituents. Bills 
of Exchange purchased and collected and General Exchange business of every descrip¬ 
tion transacted. 

TRUSTEESHIPS AND EXECUTORSHIPS are undertaken through the medium 
of Eastern Bank Trustee & Executor Co. (India), Ltd., at moderate rates. Book¬ 
lets on application. 

RECOVERY OF BRITISH INCOME TAX. The Bank’s London Office under¬ 
takes the recovery of British Income Tax overpaid at source. 

CALCUTTA OFFICE : D. HAM, 

9, Clive Street. Manager. 
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RUBY GENERAL INSURANCE C#„ LTD. 


Chairman : Mr. B. M. BIRLA 
Head Office : 8, ROYAL EXCHANGE PLACE, CALCUTTA. 

( Authorised ... ... Rs. 1,00,00,000 

CAPITAL I Subscribed ... ... „ 1,00,00,000 

l Paid-up ... ... ... „ 32,00,000 

THE MOST PROGRESSIVE COMPOSITE INSURANCE COMPANY 


CAPITAL 


TRANSACTING LIFE : FIRE : MARINE : ACCIDENT & AVIATION INSURANCES 

STRONG FINANCIAL POSITION 
Special Features : SOUND MANAGEMENT 

l PROMPT SETTLEMENT OF CLAIMS 
Blanches & Sub-Offices: AHMEDABAD, BARODA, CAWNPORE, 
COIMBATORE, DELHI, INDORE, KASHMERE, KARACHI, 
LAHORE, LUCKNOW, MADRAS, PATNA, PESHAWAR, RAJKOT, 
RAWALPINDI, SURAT, SHILLONG, WARDHA. 

Divisional Office : IMPERIAL BANK ANNEXE BUILDING, 

FORT, BOMBAY. 


Special Features :■ 
Branches & Sub-Offices: 


THE UNITED INDUSTRIAL BANK, LTD. 

ESTABLISHED 1940 . 

'Gram: UNINDBANK. IIKAI) OFFICE 7, WELLESLEY PLACE. CAI.CU ITA. 'Phone: Cal. 1020. 

BRANCHES BCRRABAZAR. II AT K HO LA and SHAM BAZAR (Calcutta), DACCA, MYAIKNS1NGH, 
CHANDPl'R, NARAINGCNGK and I'ATNA CITY. 

Pay Office MIR KADI NT. 

OlHF.R HR INCHES WILL BE OPENED GRADUALLY IN IMPORT.1ST CEM RES. 

A SCHEDULED BANK. 

DIRECTORS: 

Jadti Nath Roy, Esq., Partner, Messrs, Pretnchand Janokinath Sita Nath Roy, 

Hr. Satva Churn Law, Partner, Messrs. Prankissen Law & Co. 

Kai .Satyendra Kumar Dus Bahadur, Partner, Messrs. Rcvati Moll an Has & Sons, Dacca. 

Seih Lakslmian Prosad Poddar, Partner, Messrs. Tarachand Ghansam Das. 

Priya Nath Roy, Esq., Partner, Messrs. Premchand Sitanath Roy. 

Kumar Ratm-ndra Nath Roy, Director, Raja Janoki Nath Roy Ramendianath Roy & Co., Ltd. 

Amiva Kumar Sen. Esq., Director, Messrs. D. M. Dass & Son, Ltd. 

(Iajraj Saiaugi, Esq.. Paitncr, Messm. Tolaram Nathmull. 

CURRENT ACCOUNTS : Interest allowed at } ner cent, per annum on daily balances of Rs. 300 to 
Rs. 1,00.000. piovided interest amounts to 'at least Rs. 2 half-yearly. 

SAVINGS BANK ACCOUNTS : Interest allowed at 1} per cent, per annum. Withdrawals by cheque per* 
nutted. 

FIXED DEPOSITS received for one year or less at favourable rates. 

LOANS. CASH CREDITS and OVERDRAFTS allowed against approved security at favouiable latcs. 
SECURITIES, SHARES, etc., purchased, sold and received for safe custody and collection oi interest and 
dividends. PACKAGES. BOXES, etc., received for safe custody. 

RULES, rates and terms on application. 

AIL FORMS OF GENERAL BANKING BUSINESS TR4NS4CTF.D . 

(icneial Manager: A. CHATTERJKK, B.Com., C.A.T.T.B, 


interest and 
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Established 1908. 

THE BANK OF BARODA, LTD. 

(Incorporated in Baroda, the Liability of members being limited.) 


Under fhe patronage of and largely supported by the Government of 
H. H. the Maharaja Gaekwar of Baroda. 


Capital Authorised 
Capital Issued and 
Capital Called and 
Reserve Fund - 


Subscribed 
Paid-up - 


- Rs. 2,40,00,000 

- Rs. 2,00,00,000 

- Rs. 1.00,00,000 

- Rs. 1,05,00,000 


Head Office MANOVI, BARODA. 
Calcutta Branch:—II, CLIVE STREET. 


Branches: 

AHMEDABAD (Bh.dra), AHMEDABAD (Ranch Kuva), AMREU, AMRITSAR. 8HAVNAGAR, 
BILLIMORA, BOMBAY (Fort). BOMBAY (Zaveri Bazar). CALCUTTA, COIMBATORE. DABHOI, 
DHULIA (W. Khandesh), DWARKA, HARIJ, JALGAON (E. Khandesh), KADI. KALOL, KAPADWANJ, 
KARJAN, LAHORE. MEHSANA, MITHAPUR, NAVSARI, PACHORA IPay Office), PATAN, PETLAD, 
PORT OKHA, SANKHEDA, SAYAJI GUNJ (Baroda), SIDHPUR, SURAT, UNJHA, VISNAGAR, VYARA 
London Agents:—THE EASTERN BANK, LTD. 

New York AgentsTHE CHASE NATIONAL BANK OF THE CITY OF NEW YORK. 


GIRDHARLAL 
Baroda State), 


Board of Directors: 

TULSIDAS KILACHAND, Esq., Chairman. 

DURGAPRASAD S. LASKARI, Esq., Raj Mitra BHAILAL D. AMIN, Raj Ratna 
D. PARIKH, R. D. BIRLA, Esq., Raj Ratna S. A. SUDHALKAR, B.A., LL.B. (Naib-Dewan, 

KANTILAL NAHALCHAND, Esq., and NAVAL H. TATA. Esq. 

CURRENT DEPOSIT ACCOUNTS.—Interest is allowed on daily balances from Rs. 300 to Rs. 1,00,000 at the 
rate of i% per annum. On sums exceeding Rs. 1,00,000 interest is allowed by special arrangement. No 
interest will be allowed which does not amount to Rs. 5 per half-year. 

FIXED DEPOSITS.—Deposits are received fixed for one year or for shorter periods at rates of interest which 
may be ascertained on application. 

SAVINGS BANK DEPOSITS.—Savings Bank accounts are opened with a minimum of Re. I and interest 
allowed (t/ 1 1% per annum. Rules on application. 

LOANS, OVERDRAFTS & CASH CREDITS.—The Bank grants accommodation against approved securities on 
terms to be arranged. 

The Bank undertakes on behalf of its constituents, the safe custody of shares and securities and the 
collection of dividends and interest thereon; it also undertakes the sale and purchase of Government 
Paper and all descriptions of Stocks at moderate charges, particulars of which may be had on applica* 
tion. 

SAFE DEPOSIT VAULTS.—Lockers of various sizes available at Baroda, Ahmedabad, Navsari and Patan 
at moderate rates. Rules and rates on application. 

W. G. GROUNDWATER, 

General Manager. 




THE INDIAN BANK LIMITED. 

( Estd. 1907 ) 

Head Office: "Indian Bank Buildings, 1 ' 

North Beach Road, Madras. 


Branches and Sub-Offices in all the important places 
in the Madras Presidency and in Bombay. 


Authorised Capital 

Rs. 

1,00,00,000 

Issued and Subscribed Capital 

• • II 

71,10,900 

Paid-up Capital 

• • If 

51,67,608 

Reserve Fund 

• • II 

61,50,000 

Deposits 

• • II 

17,38,00,000 

Branches Overseas: III 

Foreign 

Agents: 


Penang—Singapore—Kuala Lumpur. ||| The National City Bank of Ne* York. 

All kinds of Banking Business Transacted . 


N. GOPALA IYER. 

Secretary * 
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ASBESTOS CEMENT 

Sole Agents in the U.P., 
Delhi, Punjab, N.-W. K 
Provinces, Kashmir and 
Jammu States and 
Afghanistan for Asbestos 
Cement Limited. 


VEGETABLE PRODUCTS 



Distributors in the Punjab, 
N.-W. F. and Delhi Pro- 
vinces, Kashmir, Jammu, 
Simla, Kapurthala and 
Punjab States for the 
Hindustan V ( a n a s p a t i 
Mfg. Co., Ltd., Bombay. 



CANVAS 

BOASE for quality and 
long life. 

TARPAULINS a speciality. 


BIRD & CO. 


CEMENT 

Selling Agents in the 
U.P., Delhi, Punjab and 
North-West Frontier 
Provinces tor the Cement 
Marketing Co. of India, 
Ltd. 


and 

F. W. Heilgers & Co. 


MINERALS 

Manganese Ore, Manga¬ 
nese Dioxide Ore, Iron 
Ore, Kyanite, Gypsum, 
Limestone, Dolomite ancil 
Chrome Ore. 


OIL 

Silvertown Lubricants 

(India), Ltd., for high 
grade Lubricants of 
every description. 


COAL 

Output of Coal and Coke 
is 2,000,000 tons per 
annum of all classes. 

ENGINEERING 

Steel Castings and 
Structural Steel Work; 
Wire Ropes ; Silica 
Bricks and Fire Bricks ; 
also Steam and Water 
Turbines and Centrifu¬ 
gal Pumps by Escher 
Wyss. 


Chartered Bank Buildings 
CALCUTTA 

Branches at 

CAWNPORE, DELHI, LAHORE 
VIZ A GA PA TA M and RA NGOON 


FINANCE AND IN¬ 
VESTMENT 

Secretaries of The Invest¬ 
ment and Finance Co., 
Ltd., The General Invest¬ 
ment and Trust Co., Ltd., 
and Eastern Investments 


INSURANCE 

Fire, Life, Marine, Motor 
Car, Burglary, Fidelity 
Guarantee, Workmens 
.Compensation. 

JUTE 

Jute Mills. 

Jute Baling. 

Jute Export. 

Gunny Export. 

LIME 

The Bisra Stone Lime Co., 
Ltd. Largest Lime Manu¬ 
facturers in India, Lime¬ 
stone and Dolomite for 
flux purposes. 


With activities in 
practically every 
field of 

Indian Industry 


METAL STOCK YARD 
Government controlled 


stockists for Structural 
Steel, Wire, Nails, Bal¬ 
ing Hoops, etc. 



PAPER 

The Titaghur Paper Mills 
Co., Ltd. Output over 
30,000 tons per annum, 
covering almost all kind* 
in general use for writing, 
printing, wrapping, etc. 


PATENT STONE 

Flooring in various de¬ 
signs and colours. Econo¬ 
mical, Permanent, Damp* 
proof and Hygienic. 

RESEARCH 

DEPARTMENT 

Analytical and Consultingi 
Chemists. 

SHIPPING AND 
PASSAGE. 

Steamer and Chartering 
Agents. Passages ar¬ 
ranged. 

SUGAR 

Selling Aqents for Messrs 
Carew & Co., Ltd.'s- 
Rosa Sugar Factory. 


TIMBER 

Teak, Jarool, Pine, Sal 
and other building 
Timbers. 

Packing Planks. 

Tea Chests. 



BRISTLES 

Buying Agents for Indian 
Hog Bristles. 
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ALLAHABAD BANK. Ltd. 

ESTABLISHED 1865 

Affiliated to the Chartered Bank of India, Australia and China,- 
who conduct the Bank's London and other overseas Business. 


AUTHORISED CAPITAL ... ... Rs. 1,00,00,000 

ISSUED CAPITAL ... ... . 60,00,000 

RESERVE FUND ... ... ... ., 1,00.00.000 

HEAD OFFICE : CALCUTTA 
6 & 7, Royal Exchange Place 


OTHER OFFICES AT 


Agra 

Calcutta 

Hardoi 

Meerut 

Agra, 

Calcutta, 

Hathras 

Moradabad 

Johri Bazar 

Burrabazar 

Jhansi 

Moradabad City 

Ahmedabad 

Cawnpore 

Jubbulpore 

Mussoorie 

Aligarh 

Cawnpore City 

Jubbulpore City 

Muttra 

Allahabad 

Chandausi 

Jullundur City 

Muzaffarnagar 

Allahabad City 
Amritsar 

Dehra Dun 

Kalpi 

Nagpur 

Delhi 

Kasganj 

Nagpur City 

Deoria 

Khatauli 

Naini Tal 

Auraiya 

Dibai 

Kosi Kalan 

New Delhi 

Bareilly 

Etawah 

Kunch 

Orai 

Bareilly City 

Fatehpur 

Lahore 

Patna 

Benares 

Firozabad 

Lahore City 

Rae Bareli 

Bindki 

Fyzabad 

Lucknow 

Raipur 

Bombay 

Ghaziabad 

Lucknow, 

Shahjahanpur 

Bombay, 

Gorakhpur 

Aminabad Park 

Siswa Bazar 

Kalbadevi Rd. 

Gulaothi 

Lucknow City 

Sitapur 

Buxar, Bihar 

Hapur 

Lyallpur 


Banking Business of every description transacted. 

SAFE DEPOSIT VAULTS 

are installed at the Bank's Calcutta and Ahmedabad Offices. 


W. LOTHIAN BROWN, 
General Manager. 



( xvii ) 


MODERNISE 

Your Insurances 

Complete protection and 
up-to-date Policies issued to 
cover all classes of risks. 

FIRE, MARINE, FIDELITY, MOTOR 
CARS, MOTOR LORRIES, PUBLIC 
LIABILITY, PERSONAL ACCIDENT, 
CONSEQUENTIAL LOSS, BURGLARY, 
GLASS, COURT BONDS, BAGGAGE, 
AVIATION, ALL RISKS. 


Prospectuses will be fortmrderl on application to 

THE CONCORD OF INDIA INSURANCE CO. LTD., 

(INCORPORATED IN INDIA.) 

8, Clive Row CALCUTTA 

Telephone : CALCUTTA 5286 Telegrams : " YULINSURL ” 

B 
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THE COMMA UNION BANK LD. 

Regd. Office:—4, Clive Street, CALCUTTA. Estd. 1922 


For amounts kept in a first class Bank there is no 
fear of depreciation—a point to be remembered in 
uncertain times. 




AUTHORISED CAPITAL 
ISSUED CAPITAL 
SUBSCRIBED CAPITAL ... 

PAID-UP CAPITAL (with advance calls) over .. 
DEPOSITS over 
WORKING FUNDS over ... 


Rs. 

2,00,00,000 

1,00,00,000 

1,00,00,000 

75,00,000 

12,50,00,000 

15,00,00,000 


CALCUTTA OFFICES: 

4, Clive Street, 225, Cornwallis Street, 139/B, Russa Road, 99/A, Cornwallis 
Street (Shyambazar), 157B, Dliarinatalla and Ballyganj, 210 1 A, Rash Behari 

Avenue (Gariahat Junction). 


1. BARISAL 

2. BRAHMANBARIA 

3. BHAIRAB BAZAR 

4. CHANDPUR 

5. CHITTAGONG 

6. COM ILL A 

7. DACCA 

8. DIBRUGARH 

9. DHUBRI 


OTHER OFFICES AT 

10. DARBHANGA 

11. GAUHATI 

12. JORHAT 

13. MYMENSINGH 

14. NARAYANGANJ 

15. NETAIGANJ 

16. NOWGONG 

17. PA BN A 

18. PATNA 


19. PATNA CITY 

20. PUR AN BAZAR 

21. RAJSHAHI 

22. TINSUKIA 

23. BOMBAY 

24. BHAGALPUR 

25. MUZAFFARPUR 

26. KALBADEVI 

(Bombay) 


FOREIGN AGENCIES: 

London Agents: BARCLAYS BANK LTD. 

America Agents: GUARANTY TRUST CO., of New York. 
Australia Agents: BANK OF NEW SOUTH WALES, Sydney. 
Alexandria Agents: BARCLAYS BANK’S (Dominion, Colonial & 

Overseas Agency). 

Mg. Dr.: Dr. S. B. DllTT, M.A., B.L. (Cal.), Ph.D. (Econ.), London, 

Bar-at-Law. 
















| THE CALCUTTA^ 

j MONEY MARKET REPORT 

? *.—- (Sixty-sixth consecutive year of publication) ——. 

Published alternate Fridays 

BY 

PLACE, S1DDONS & GOUGH 

Contains in sixteen clearly tabulated pages :— 

(a) Accurate details concerning the Loans issued by— 

Government of India, Provincial Governments, Calcutta Corpora¬ 
tion, Calcutta Port Trust and Calcutta Improvement Trust. 

( b ) Complete, accurate and up-to-date details concerning the capital 
structure of the principal Calcutta Joint-stock Companies. 

(c) Particulars of dividends paid for the past four years, actual amount 
paid per share for last accounts period, and date of last payment. 

( d ) Particulars of forthcoming Company meetings. 

Company Notices. 

Dividends declared, etc., etc. 

All quotations are corrected up to Thursday evening. 


Subscriptions payable in advance— 

Annual .. .. Rs. 30-0-0 

6 months . . Rs. 16-0-0 

3 months .. .. Rs. 8-0-0 

1 copy monthly for 1 year .. Rs. 16-0-0 

Single copy .. .. Re. 1-8-0 


The information given in the Calcutta Money Market Report is of great 
value to investors, particularly those resident abroad. 
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THE CENTRAL BANK OF INDIA, LIMITED. 

THE LARGEST INDIAN JOINT STOCK BANK 
(Established—December 1911) 

Authorised Capital ... Rs. 5,25,00,000 

Issued Capital .. M 5,25,00,000 

Paid-up Capital „ 2,61,73,725 

Reserves & other Funds .. „ 3,70,89,700 

Deposits as at 31-12-45 „ 1,13,52,23,000 

OVER 360 BRANCHES AND PAY OFFICES THROUGHOUT INDIA. 

Managing Director—H. C. CAPTAIN, Esq., J.P. 

DIRECTORS: 

Sir II. 1\ Mody, K.B.K., Chairman. 


Harida.s Madhavdas, Esq. Bapuji Dadahhoy Lam, Esq. 

Dinshaw D. Romcr, Esq. Dharamsey Mulraj Khatau, Esq. 

Vitlialdas Kanji, Esq. Sir Ardeshir Dalai, k.c.i.i.. 

Noormohamcd M. Chino 3 % Esq. Hormusji Framji Commissariat, Esq. 

Head Office. —Central Bank Buildings, Mahatma Gandhi Road, Fort, Bombay. 

Bombay Local Branches. —Abdul Rehman Street, Bhuleshwar, Kalhadcvi Road, Maudvi, 
Sandhurst Road. Share Bazar, Zavcri Bazar. 

London Agents. —Barclays Bank Ltd. & Midland Bank Ltd. 

New York Agents. —Guaranty Trust Co. of New York and 

The Chase National Bank of the City of New York. 
Banking business of every description transacted on terms which may be ascertained on 
application. 

Open your Current Deposits, Fixed Deposit and Savings Accounts. 

The important features to be noted are :—Our Rupee Travellers’ Cheques, Insurance 
Policies without Medical Examination, Pure Five and Ten Tolas Gold Bars, 3 Years 
Cash Certificates earning 2\ per cent, compound interest. Administration of Trusts 
and Wills hy the Central Bank Executor & Trustee Co.. Ltd. 

Sale Deposit \ atilt at the disposal of families and businessmen as safest Repository for 
Jewellery, Documents, etc. Yearly Rent Rs. 12 only for a locker under \oiir control. 

CALCUTTA BRANCHES: 

Main Office. —100, Clive Street. Barabazar Branch. 71. Cross Street. 

New Market Branch. —10. Lindsay Street. Shambaz^r Branch. —133, Cornwallis Street. 
Bhowanipore Branch. —8A, Kussa Road. Hatkhola Branch. —75, Sova Bazar Street. 
Branches in Bengal. — Dacca. Nara> anganj, M irkadim, Jnlnaiguri, Burdwan, Dinajpur, Kaliin- 
poitg, Kniti, Siliguri, Raugpur, Bbairab-bazar. Mytnensingh, Raiganj, Cliandpur and Bolpur. 
Branches in Behar. —Jamshedpur, MuzatTarpur, Gaya. Chapra, Jaynagar, Sitamarhi, Bettiah, 
Madhuhani, Khagaria, Raxaul, Sasaram, Naugachia, Bhagalpur, Patna, Patna City, 
Katihar, Kishenganj, Forbesganj. Shahehganj, Ballia, Bairagnia, Colgoug, Samastipur, 
Purulia, Deoghar, Banmankhi and Buxar. 

Branch in Orissa. —Sainbalpur. 

BRANCHES AND SUB-BRANCHES : 

Adoni, Ajmer, Akola, Amraoti Agra, Agra ('anti., Ahtnedabad, Aligarh, Allahabrul, 
Allcjipey. Aminahad (Lucknow). Amritsar, Aurangabad (Nizam's Dn.) Banda. Bangalore City, 
Bangalore Cantt., Bareilly, Hasti. Belgaum, Benares City, Bezwada, Cawnpore, Chandausi, 
China-Bazar (Madras), Chhote-Udepur, Chowk (Lucknow) Cochin, Coconada, Calicut, Coim¬ 
batore. Delhi. Dcoria, Ernakulam, (ia<lag, Gorakhpur. (Java. Gujranwala, Gwalior, Hapur, 
Hardoi, TTathras, Tlubli, Hyderabad (Dn.), Hyderabad (Sind), Itwari Bazar Nagpur), 
Jacobabad, Jalna (Nizam’s Dn.), Jamnagar (Nawanagar State), Jam-Jodhpur, Jamkhambalia, 
Jhang Magbiana, Jhan.si, Jodiya, Karachi, Kasur, Kalavad, Kumbakonam, Lahore, Lahore 
City, Latur (Nizam’s Du.). L.ucknow. Ludhiana, Lyallpur, Madras, Madura. Martian, Maskati 
Market (Ahtnedabad), Meerut. Meslon Road (Cawnpore), Mirpur Khas (Sind), Moradabad, 
Multan City, Muttra, Mount Road (Madras), Muzaffarnagar (H.P.), Nagpur, Nadiad, Okara, 
Padrauna, Raieluir (Nizam’s Dn.), Raipur, Rawalpindi City, Rawalpindi Cantt., Rangoon, 
Saharanpnr, Sikoliabad. Sailu (Nizam's Dn.), Sambhar Lake, Sargodha, Saugor, Secundera¬ 
bad (Nizam’s Dn.), Shikarpur, Sholapur, Sitapur, Sukkur, Surat, Tirupur, Trichinopoly, Tin- 
lievelly Town, Triclmr Town, Tuticorin. Ujjain, Vellore, Warangal (Nizam’s l)n.). 
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STARLINE 

BRITISH MADE 

CHINESE LACQUER 

NON-CELLULOSE, QUICK DRYING 

Ideal for all Interior and Exterior Decoration Work on Buildings, 
Ironwork, Chemical Factories, Cold Storage Plants, Motor Cars. 
Yachts, Floors, Furniture, and all household purposes where 
Beauty, Durability and Preservation are required. Can be sprayed 

or brushed. 

SOLE AGENTS: 

ANDERSON WRIGHT & CO., 7, Wellesley Place, Calcutta 



Write to Manager 

NATIONAL INDIAN LIFE INSURANCE CO., LTD. 

Mercantile Buildings, 9, Lal Bazar, CALCUTTA 
Branches all over INDIA 
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THE BANK OF INDORE LTD. 

INDORE. 

Under the Patronage of the Government of His Highness the Maharaja Holkar. 

(Incorporated in Holkar State, 1920.) 

HEAD OFFICE: Prinea Yashwant Read, INDORE City. 

BRANCH : Siyaganj & Cloth Market, INDORE City. 

BRANCHES : KHARGONE, SANAWAD & TARANA. 

• 

AUTHORISED CAPITAL 
SUBSCRIBED CAPITAL 
PAID-UP CAPITAL 
RESERVE FUND 

DIRECTORS s 

1. Sir HUKUMCHAND, Kt., Rai Bahadur (Chairman ). 

2. H. C. DHANDA, Esq., b.a.. Hons. (Oxon.), Bar.-at-Law. 

Commerce Minister. 

3. MASOOD QULI KHAN, Esq., m.a. (Edin.), General Minister, 

4. V. N. SINGH, Esq., M.A., ll.b., Accountant-General. 

5. SETH FATEHCHAND KANIRAM. 

6. SETH BHANWARILAL SETHI. 

7. SETH BALKISHAN MUCHHAL. 

8. J. E. HUTTON, Esq., Manager (ex-offu'io). 

CURRENT DEPOSIT ACCOUNTS opened and FIXED DEPOSITS received on 
terms which may be ascertained on application. 

SAVINGS DEPOSITS ACCOUNTS are opened and interest allowed at 1] per 
cent., per annum. Copies of Rules can be had on application. 

LOANS, OVERDRAFTS & CASH CREDITS.—The Bank grants Accommodation 
on terms to be arranged against approved securities. 

SAFE CUSTODY.—Securities and Boxes containing valuables, etc., received for 
safe custody. 

SAFE DEPOSIT LOCKERS are available at Siyaganj and Cloth Market Branches 
on favourable terms. 


Rs. 50,00,000 
Rs. 30,60,750 
Rs. 15,30.375 
Rs. 17,50,000 
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EMPIRE OF INDIA 

Life Assurance Company, Ltd. 

Established 1897. 

Head Office : Empire House, Bombay. 
Progressive Features 

as disclosed in the Annual Report for the year ended 31st December, 1945. 

Assets exceed - - - Rs. 7,12,00,000 

Policies in Force exceed - Rs. 19,13,00,000 

D. M. DAS & SONS, LTD. 

Chief Agents : BENGAL, BIHAR, ORISSA, ASSAM. 

28, Dalhousie Square, Calcutta. 


THE 


PUNJAB NATIONAL BANK, LUHTTED. 


( Established 1895 ) 


Authorised Capital 
Issued & Subscribed Capital 
Paid-Up Capital 
Reserve 


Rs. 1,00,00,000 
Rs. 87,50,000 
Rs 87,36,512-5-0 
Rs. 1,00,00,000 

(Rs. One crore) 


280 OFFICES ALL OVER INDIA. 

Agencies: London & New York. 

OFFICE AT RANGOON. 

YODH RAJ. 

Chairman and General Manager . 
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LLOYDS BANK 


(Incorporated in England.) 


Subscribed Capital 
Paid-up Capital ... 
Reserve Fund 


... £73,302,076 
... £15,810,252 
«... £ 11 , 000,000 


Head Office : 

LONDON, E.C.3. 

Eastern Department : 

34. THREADNEEDLE STREET. LONDON. E.C.2. 

West End : 

6. PALL MALL. LONDON, S.W. 1. 

GENERAL BANKING AND EXCHANGE BUSINESS 
of every description transacted. 

WORLD LETTERS OF CREDIT AND TRAVELLERS 
CHEQUES, payable throughout the world. 

Foreign Currency Draffs, Telegraphic and Mail Transfers 

SAVINGS BANK ACCOUNTS OPENED, INTEREST 
ALLOWED, WITHDRAWABLE BY CHEQUE. 

Branches throughout England & Wales. 

Agents & Correspondents throughout the World. 

Branches in the East: 

BOMBAY (2 offices), CALCUTTA (2 offices), 
KARACHI, DARJEELING, DELHI, NEW DELHI, 
RANGOON, AMRITSAR, PESHAWAR (2 offices), 
LAHORE, RAWALPINDI, MURREE, SIMLA, 
SRINAGAR, GULMARG. 
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Scale of Brokerage and Stamp Charges 

(In accordance with the Rules and Regulations of the Calcutta 
Stock Exchange Association Ltd.) 


BROKERAGE ON INTEREST-BEARING SECURITIES 

On 3 per cent. Govt. Paper—Anna 1 per cent, on the face-value. 

On other Government Securities—Annas 2 per cent, on the face-value. 

Minimum Charges of Brokerage on Government Securities—Rupee 1. 

On Municipal or Port Trust Debentures—Annas 4 per cent, on the 
face-value. 

On Joint Stock Debentures—Annas 8 per cent, on the face-value. 
BROKERAGE ON SHARES 

On all Shares —Of a nominal value below Rs. 75.—Two annas per share up to 
Rs. 5 consideration money. Four annas per share up to Rs. 50 consideration 
money. Eight annas per share above Rs. 50 consideration money. Rupee 
one per share above Rs. 100 but up to Rs. 200 consideration money. Eight 
annas per share for every Rs. 100 (or part thereof) of the total consideration. 
On all Shares —Of Rs. 75 nominal value or over.—One Rupee per share up to 
Rs. 200 consideration money. Above Rs. 200 consideration money.—Eight 
annas per share for every Rs. 100 (or part thereof) of the total consideration. 
All with a Minimum charge of Rs. 2-8. 

Sterling Shares— Prices arc calculated on the basis of Is. 6d. Exchange. 

The seller of shares pays brokerage but no other charges. 

The buyer pays brokerage, this being included in the contract price and not shown 
as a separate item. 

When we make “ cross-transactions ” we charge one brokerage only and endeavour 
to divide this equitably between seller and buyer. A “cross-transaction is one 
made between two clients. 

Before delivery of shares to the buyer, transfer deeds must be stamped by the seller 
in accordance with the provisions of the Indian Stamp Act, the cost of such 
stamps being payable by the buyer. 

Transfer Stamps.— Transfer deeds in respect of shares of Companies having their 
Registered Offices in Bengal and Punjab must be stamped as under :— 

Annas 12 per cent, on the consideration money up to Rs. 1,000; over Rs. 1,000, 
Rs. 3-12 for each Rs. 500 or part thereof. 

In case of Companies registered in Bombay, the charge is Re. 1-2 per cent, 
on the consideration money. 

In case of Companies registered in Madras, the charge is Re. 1-8 per cent, 
on the consideration money up to Rs. 1,000; over Rs. 1,000, Rs. 7-8 for each 
Rs. 500 or part thereof. 

In case of Companies registered in U. P., the charge is As. la per cent, on the 
consideration money up to Rs. 1,000; over Rs. 1,000, Rs. 4-11 for each Rs. 500 
or part thereof. 

Transfer Fees. —Fees charged by Companies for transfer of shares into a new 
name are payable by the buyer. 

PLACE, SIDDONS & GOUGH, 

6, Lyons Range, 
CALCUTTA. 
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TO GREET THE FUTURE... 

—and to meet the ever increasing demands of the people 
and the Government, the organization of MARTIN BURN 
LTD. is using its vast resources of talent and experience 
—which is unsurpassed in India—for the common good 
of national progress. 

Giving employment to approximately a lalch of workers, 
the MARTIN BURN combine has under its control and 
management a great many major companies, represent¬ 
ing a publicly raised capital of over 17 crores of rupees 
—about £13,000,000. 

This vast organization has always followed a well-defined 
policy to develop the resources of India and the constant 
expansion of its diverse branches proves that whatever 
plans are formulated for the future development of this 
nation the MARTIN BURN organization will play a vital 
part in fulfilling them. 

ENGINEERING IN ALL ITS BRANCHES : SHIPBUILD¬ 
ING : STRUCTURAL WORK, ROLLING STOCK 
CONSTRUCTION: COLLIERIES: IRON AND STEEL 
ROLLING MILLS AND FOUNDRIES. CEMENT, 

BRICK. REFRACTORY AND CERAMIC WORKS i 
ELECTRICAL INSTALLATIONS : TEA GARDENS AND 
TIMBER YARDS. 

MARTIN BURN LIMITED 

12, MISSION ROW, CALCUTTA 

Branches : NEW DELHI—CAWNPORE—BOMBAY—LAHORE 
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ALL RIGHTS RESERVED 


THE INVESTOR’S 

INDIA YEAR-BOOK 

1945=47 


BY 

PLACE, SIDDONS AND GOUGH 


Stock and Share Brokers 

6, LYONS RANGE, CALCUTTA 

Telegrams : “ PIACII) ” Calcutta. 


THIRTY-THIRD EDITION 


Price—Rupees Twelve 


COPIES CAN BE OBTAINED FROM THE PUBLISHERS 

PLACE, SIDDONS & GOUGH, at 6, Lyons Range, CALCUTTA, 
and all Leading Newsagents. 
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IMPERIAL BANK OF INDIA 

CONSTITUTED UNDER THE IMPERIAL BANK OF INDIA-ACT, 1920 

For the purpose of taking over the undertakings of the Bank of Bengal (established in 1806), 
the Bank of Bombay (established in 1840) and the Bank of Madras (established in 1843)* 


Authorised Capital ... 

Paid-up Capital ... 

Reserve Fund ... 

Reserve Liability of Shareholders 


Rs. 11,25,00,000 
„ 5,62,50,000 

„ 6,17,50,000 

„ 5,62,50,000 


BANKING FACILITIES OF 
EVERY DESCRIPTION 


BOMBAY 


Local Head Offices 

CALCUTTA 


MADRAS 


LONDON OFFICE : 25, OLD BROAD STREET, E.C.2. 

OVER 400 BRANCHES AND SUB-OFFICES 
THROUGHOUT INDIA, BURMA AND CEYLON 






PREFACE TO THE THIRTY-THIRD EDITION 


regret that owing to the paper shortage last year, as well as to a 
succession of printers’ strikes, it was impossible for us to produce 
the 1945-46 edition of our Year Book. The break was the first since the 
original publication appeared 34 years ago. 

It has only been our regular practice to discuss the Government of 
India Annual Budget retrospectively in the Preface to our Year Book, but 
in view of the momentous issues involved in the 1947 Budget we feel that 
it is incumbent upon us to comment upon it in some detail. 

We have endeavoured in the current edition to cover the period from 
about August, 1945, to early 1947, and to include particulars relating to 
many of the new companies which have been established during recent 
months. * 

During the first quarter of 19d6 there was an air of nervousness and 
hesitation in the Calcutta Stock Exchange, brought about in the first place 
J)y the Government Ordinance calling in Ks. 1.000 Notes, and second I > to 
rumours of further Ordinances designed to restrict speculation. The latter 
did not materialise and prices began to improve towards the end of Feb¬ 
ruary. The Budget proposals at the end of February heralded a period of 
unprecedented activity in the Stock Exchange, and there was a sensational 
advance in prices until the end of July. Confidence of speculators was not 
checked by the Railway strike, the strike of Posts and Telegraph worker*, 
or the various Industrial and Banking strikes; and despite warnings i rom 
brokers in their Reports, and from financial writers, they pursued their 
wild course until the 16th August, when the communal rioting began in 
Calcutta. This was followed by similar outbreaks of violence in various 
other parts of Tndia, notably Bombay, Ahmedabad. Allahabad, Dacca. 
Delhi, East Bengal, and finally Bihar. These events changed the mood of 
speculators from one of complete optimism into one ol corresponding 
pessimism. 

For a short period after the Muslim League had been persuaded to join 
the Interim Government the confidence of speculators revived, as it was 
hoped that the daily contact between the leaders of the two principal com¬ 
munities would develop into a permanent reconciliation, restore political 
tranquillity, and preserve the integrity of India. Unfortunately these ex¬ 
pectations were not justified, and the refusal of the Muslim League to co¬ 
operate in the work of the Constituent Assembly created renewed pessimism. 
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Prices drifted downwards gradually after the annual Puja holidays* in* 
October, and they fell badly towards the end of November. At this stage, in. 
order to prevent a seripus collapse, the Calcutta Stock Exchange Committee 
imposed fixed minimum prices for dealings in all but a few classes of shares. 
For a time this had a salutary effect, and the wave, of forced selling was 
halted. As, however, there were no encouraging developments either in 
the political or economic situation, investors and speculators found no in¬ 
centives to undertake fresh commitments, and the artificial price structure 
was found untenable. 

Stock Exchange conditions steadily degenerated and in order to pre¬ 
vent utter stagnation the Stock Exchange Committee, on the 11th February, 
1947, cancelled the minimum price-level, and re-imposed fresh minimum, 
prices for all but Bank, Railway and Preference shares. Beneficial results 
were expected from this measure—particularly as the Committee announced 
that the minimum price-level would he maintained for six months and there 
were definite signs of recovery prior to the 1947 Budget proposals being an¬ 
nounced. The unexampled severity of the Budget hills and their absolute 
contrast with Budgets of recent years—all of which were designed to pro¬ 
mote an expanding economy—came with the effect of a bomb upon India’s 
Stock Exchanges. The various Stock Exchange Committees decided to 
close their Exchanges forthwith, to prevent utter demoralisation and a flood, 
of panic selling, which would have left failure and ruin in its wake. 

As a result of representations which have been made with remarkable 
unanimity by organised bodies concerned with Trade and Industry all over 
the Country, some substantial reliefs have been obtained in the various 
Budget bills, and in their final form they will be far less severe than when- 
first published. The Budget, however, cannot be described as anything but 
a bad Budget from the point of view of Trade and Industry. It must be 
hoped that every shade of opinion in India during the coming year will 
make it abundantly clear to Government that taxation such as the Business 
Profits Tax will not only make it impossible for Government to attain their 
objective of an expanding industrialisation, but even to maintain industry 
at its present “ tempo ” and volume. 

The Capital Gains Tax will not only be very difficult to administer 
equitably, but in its final form it seems more likely to increase rather than 
reduce speculation. The penal severity of the new super-tax rates are 
evidence of the “ soak-the-rich ” mentality of certain elements in Govern- 
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ment, and amongst officials, but it seems that they have overlooked that it 
is to super-tax payers that industrialists have always looked to provide, them 
with the funds to develop their existing industries, and to enable them to 
establish new ones. While, therefore. Government have professed their 
ambition of promoting the further industrialisation of India, they seem in 
this Budget to have effectively reduced the ability of private, individuals to 
save an investable surplus. 

The 1947 Budget coming on top of a long succession of depressing 
events, which had already done much to bring investment markets to a state 
of demoralisation, has left them in a parlous condition. The pernicious 
effects of the Budget will be abundantly demonstrated within the next 12 
months, and it is to be hoped that Government, when framing the next 
Budget, will recognise that they cannot expect to call upon the investing 
section of the community to continue their practice of supporting and deve¬ 
loping industry, and at the same time, by taxation of penal severity, not 
only take away from them the opportunity of saving a surplus for invest¬ 
ment out of their earnings, but even reduce them to a far lower standard 
of living. 

Industry will continue to do its best to earn profits sufficient to pay 
taxes, provide an adequate return to shareholders and to continue the pro¬ 
gramme of improvement of labour conditions. Their best efforts will 
however be in vain if the Central Government and the Provincial Govern¬ 
ments do not take every possible step to restore communal tranquillity and 
to preserve public security. 

The course of markets in future will depend upon the success of 
Governments in these directions, and it is to be hoped that Lord Mount- 
batten, the New Viceroy, will be given full support in his efforts to bring 
about a satisfactory settlement of the issues between the various communi¬ 
ties in India, and an atmosphere of cordiality between India and Britain 
by the time complete power is transferred in June, 1948. 

Again this year we offer our grateful thanks to Managing Agents, 
Secretaries and many others, whose co-operation and assistance have en¬ 
abled us to present the, information contained in this Book, which we trust 
will be found of value to the investing public in general. 


1st May, 1947. 
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Tie MTIOML BANK of IIDM, Lti. 

(Incorporated in the United Kingdom.) 

BANKERS TO THE GOVERNMENT IN KENYA COLONY AND UGANDA. 


Subscribed Capital 
Paid-up Capital 
Reserve Fund 


£4,000,000 

£ 2 , 000,000 

£2,200,000 


HEAD OFFICE : 

26, BISHOPSGATE, LONDON, E.C.2 


BRANCHES : 


Calcutta. 

Tuticoiun. 

Aden. 

1 

Entebbe, 

Bombay. 

Cochin. 

Steamer Point, Aden. 

Kampala, 

Madras. 

Chittagong. 

Zanzibar. 


•Tinja, 

Karachi. 

Lahore. 

Amritsar. 

Delhi. 

Rangoon. 

(Not yet re- 
MANDALAY. | opened. 

Colombo. 

Kandy. 

Mombasa,'| 
Nairobi, 
Nakuru, j 

Kenya 

Colony. 

Tanga, 

Dar-es- 

S A LA AM, 

Cawnpore. 

Nuwara Eliya. 

IviSITMU, 


MwanzaJ 


Uganda. 


Tanganyika 

Territory. 


CURRENT ACCOUNTS are opened and FIXED DEPOSITS are received 
on terms winch may be ascertained on application. 

The Bank issues LETTERS OF CREDIT and transacts GENERAL 

BANKING and EXCHANGE BUSINESS of every description with the 
principal commercial cities of the world. TRAVELLERS' CHEQUES 
are also issued and accepted by LEADING STEAMSHIP LINES, IM¬ 
PERIAL AIRWAYS and PRINCIPAL HOTELS. 

The Bank undertakes the recovery of INDIAN and BRITISH 

INCOME TAX and preparation of INCOME TAX RETURNS on behalf 
of its constituents on terms which may be learned on application. 

Calcutta Office : A. B. JAMIESON 

104, CLIVE STREET. Manager. 
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TRUSTEE INVESTMENTS. 


(As per Section 20 of the Indian Trusts Act, 1882, as amended 
by the Indian Trusts Amendment Acts of 1908 and 1916.) 

Section 20. —Where the trust-property consists of money and cannot 
lie applied immediately or at an early date to the purposes of the trust, the 
trustee is bound (subject to any direction contained in the instrument of 
trust) to invest the money on the following securities, and on no others :— 

(а) In promissory notes, debentures, stock or other securities of 

any Local Government or of the Government of India, or of 
the United Kingdom of Great Britain and Ireland. 

(б) In bonds, debentures and annuities charged by the Imperial 

Parliament on the revenues of India, provided that, after 
the fifteenth day of February, 1916, no money shall be 
invested in any such annuity being a terminable annuity 
unless a sinking fund has been established in connection 
with such annuity; but nothing in this proviso shall apply 
to investment made before the date aforesaid. 

( bb ) In India three-and-a-half per cent, stock, India three per cent, 
stock, India two-and-a-half per cent, stock or any other 
capital stock which may at any time hereafter be issued by 
the Secretary of State for India in Council under the author¬ 
ity of an Act of Parliament and charged on the revenues 
of India. 

(c) In stock or debentures of, or shares in, Railway or other com¬ 
panies the interest whereon shall have been guaranteed by 
the Secretary of State for India in Council or by the 
Government of India or in debentures of the Bombay 
Provincial Co-operative Bank, Limited, the interest whereon 
shall have been guaranteed by the Secretary of State for 
India in Council. 



Trustee Investments. 
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( d ) In debentures or other securities for money issued, under the 

authority of any Act of a Legislature established in British 
India, by or on behalf of any municipal body. Port Trust 
or City Improvement Trust in any Presidency town, or in 
Rangoon town, or by or on behalf of the Trustees of the 
Port of Karachi. 

(e) On a first mortgage of immovable property situate in British 

India: Provided that the property is not a leasehold for a 
term of years and that the value of the property exceeds by 
one-third, or, if consisting of buildings, exceeds by one-half 
the mortgage-money; or 

(/) On any other security expressly authorised by the instrument 
of trust, or by any rule which the High Court may from 
time to time prescribe in this behalf : 

Provided that, where there is a person competent to contract and 
entitled in possession to receive the income of the trust-property for his 
life, or for any greater estate, no investment on any security mentioned or 
referred to in clauses ( d ), (e) and (/) shall be made without his consent 
in writing. 

20A. (1) A trustee may invest in any of the securities mentioned 

or referred to in section 20, notwithstanding that the same may be redeem¬ 
able and that the price exceeds the redemption value : 


Provided that a trustee may not purchase at a price exceeding its 
redemption value any security mentioned or referred to in clauses (c) and 
( d ) of section 20 which is liable to be redeemed within fifteen years of the 
date of purchase at par or at some other fixed rate, or purchase any such 
security as is mentioned or referred to in the said clauses which is liable 
to be redeemed at par or at some other fixed rate at a price exceeding 
fifteen per centum above par or such other fixed rate. 

(2) A trustee may retain until redemption any redeemable stock, fund 
or security which may have been purchased in accordance with this section. 



SECTION I. 


GOVERNMENT 

The following are the Rupee 


1 

2 

3 

4 

Name of Loan. 

Amount outstanding 
on 28th Feb., 1947. 

Date of Issue. 

Half-yearly Date of 
Payment of Interest. 

1. 3 per cent. Loan of 1896-97 

VLB. 

8,93.36,000 

22nd July, 1896 ... 

Non-Terminable 

30th June and 31st Deo. 

1A. 2ft per cent. Conversion 
Loan of 1946 

2,38,88.19.000 

16th Sept., 1946 ... 

16tli Mar. and 16th Sept. 




Terminable 

2. 3ft per oent. Loan, 1947-50 

55.94,37.000 { 

28th April. 1933 

5th June, 1934 

} 15th Nov. and 15th May. 

3. 2ft per cent. Loan, 1948-5fc .. 

87,01,28.000 

1st June, 1936 

1st June and 1st Deo. 

4. 4 per cent. Loan, 1948-531 .. 

5.02.40,000 

15th Dec., 1933 ... 

15th June and 15th Dec. 

6. 3 pe r cent. Loan 1949-52 . 

66.63,54,000 { 

1st Aug.. 1935t ... 

1st Feb., 1941 ... 

} 1st Feb. and 1st Aug. 

6. 4ft per oent. Loan, 1950-55t ... 

6.73,88.000 

16th May, 1923 ... 

15th May and 15th Nov. 

7. 3 per cent. Loan, 1951-54 
' 3 per cent. Loan. 1951-54 

(2nd Issue) 

\ 31,92,23.000 f 

/ 54.80,49.000 \ 

15th Sept., 1935 ... 

8th July, 1942 ... 

} 15th Mar. and 15th Sept. 

8. 3ft per cent. Loan, 1954-59t 

12,37,06,000 

15th Dec. 1933 

15th June and 15th Dec. 

9. 4ft per cent. Loan, 1955-60 ... 

9.05.64,000 

7th Aug., 1928 ... 

15tli Mar. and 15th Sept. 

10. 4ft per cent. Loan. 1958-68t 

5.85,19.000 

1st June, 1928 .. 

1st June and 1st Dee. 

11. 4 per cent. Loan, 1960-70 

63.30,26.000 { 

7th June, 1926 ... 

1st Feb., 1933 ... 

} 15th Mar. and 15th Sept 


t Loans raised in England and converted in February, 1941. 
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OF INDIA 

Loans now in existence:— 


Conditions of Bepayment. 


HIGHEST AND LOWEST PRICES. 


Except, for 1946 Bonds. 

1941 

1942 

1943 

1944 1 

1945 

| 1946 

Loans. 

H 

L 

H 

L 

H 

L 

H 

L 

II i L 

l 

1 H 

h 

Repayable at the option 
of Government after 

3 months' notice. 

82} 

79} 

82( 

75 

i 

84} 

80ft 

911* 

m 

97 ft ' 908 

1 1 

106} 

97ft 

Repayable at the option of 
Government after 3 months' 
notice but not earlier than 
15th Sept., 1986. 


. 


l 

. 



i 

; 

104J 

103} 


Loans. 


Repayable at par not earlier 
than 15th Nov., 1947. and 
not later than 15th Nov., 
1950, after 3 months' notice. 

103 ft 

10118 

103 ft 

96} 

10318 

103ft 

104} 

10118 

104 

103 ft 

103 ft 

1013 

Repayable at par not earlier 
than 1st June, 1948, and 
not later than 1st June. 
1952. on 3 months’ notice. 

Repayable at par on or 
before 15th Dec., 1953, but 
not earlier than 15th Dec., 
1948, on 3 months’ notice. 

97} 

96 ft 

99} 

93 

993 

99 

995 

98} 

100} 

99ft 

102} 

1 

100ft 

Repayable at par on or 
before 1st Aug., 1952, but 
not earlier than 1st Aug., 

1949, on 3 months’ notice. 

Repayable at par on or 
before 15th May, 1955, but 
not earlier than 15th May, 

1950, on 3 months’ notice. 



iooa 

97} 

100} 

. 

1008 

101* 

99} 

102 

101ft 

104 

10113 

Repayable at par not earlier 
than 15th Sept., 1951. and 
not later than 15th Sept., 
1954. on 3 months’ notice. 

100 

98ft, 

9918 

94 

99} 

99} 

101 ft 

98} 

1013 

100} 

104} 

101W 

Repayable at par on or 
before 15th Dec., 1959, but 
not earlier than 15th Dec., 
1954, on 3 months’ notice. 



1038 

100 

104} 

1033 

105} 

1023 

1053 

104} 

107} 

105} 

Repayable not before 15th 
Sept., 1955, and not later 
than 15th Sept., 1960, after 

3 months’ notice. 

114} 

112 ft 

113} 

107} 

115} 

113} 

117 

115 

1178 

11612 

118} 

117 

Repayable at par on or 
before 1st June, 1968, but 
not earlier than 1st June, 
1958, on 3 months’ notice. 

. 


.... 










Repayable not before 15th 
Sept., 1960. and not later 
than 15th Sept., 1970. after 

3 months* notice. 

111} 

1073 

1108 

100 

112 ft 

110} 

113ft 

110} 

ni3i 

112} 

117 

113 ft 
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SECTION I 


GOVERNMENT 


The following are the Rupee 


1 

2 

3 

4 

Name of Loan. 

Amount outstanding 
on 28th February, 

1946. 

Date of IsBue. 

naif-yearly Date of 
Payment of Interest. 


Rs. 


Terminable 

12. 3 per cent. Loan 1063-65 ••• 

1,16,17,46,000 

1st June, 1938 ... 

1st June and l£t Deo. 

13. 3 years' Interest-free De¬ 
fence Bonds 

45,81,000 

lOth June. 1940 .. 


14. 3 per cent. Victory Loan, 
1957 

1,14,06,66,000 

1st April, 1944 ... 

1st Sept, and 1st Mar. 

15. 3 per cent. Funding Loan, 
1966-68 

1,10,11,78,000 

1st Oct.. 1943 ... 

1st April and 1st Oct. 

16. 3 per cent. Loan 1953-55 ... 

1,14,60,22,000 

3rd July, 1943 ... 

15th Jan. and 15th July. 

17. 5-year Interest-free Prize 
Bonds, 1949 

| 5,29.86.000 

15th January, 1944 


18. 3 per cent. 2nd Victory 
Loan 1959-61 

1,13,62,21,000 

19th Mar., 1945 ... 

15th Aug. and 15tli Feb. 

19. 3 per cent. First. Develop¬ 
ment Loan 1970-75 

1,15.05,83,000 

16th April, 1945 

15th Oct. and 16th A pi. 

20. 2j per cent. Bonds 1950 

35,09.47,000 

LGth July, 1945 

16th Jon. and 16th July. 

21. 22 per cent. Loan 1960 

45,63,07,000 

15th January, 1946 

15th Jan. and 15th July. 

22. 2) per cent. Loan 1961 

57,00,69,000 

1st August. 1946 

1st Feb. and 1st August 

23. 2| per cent. Loan 1976 

14,67,62,000 

16th September, 1946 

16th Mar. and 16th Sept. 

24. 2J per cent. Loan 1954 

r 

35,06.00,000 

15th November, 1946 

15th May and 15th Nov. 
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OF INDIA 

Loans now in existence 


Conditions of Repayment. 

(Repayment will be at par) 


Loans 


Repayable at par not earlier 
than 1st June, 1963, and 
not later than 1st June, 
1965, on 3 months' notice. 

Repayable at par on expiry 
of 3 years from the date 
of issue hut encashed at 
par at any time not ear¬ 
lier than 12 months on 3 
months’ notice. In case of 
emergency, however, the 
holder can encash them at 
par in accordance with the 
terms of the Government 
of India Notification 
No. D/C 229F, dated the 
4th June, 1940. 

Repayable at par on 1st 
September, 1957. 

Repayable at par not earlier 
than 1966. and not later 
than 1968. 

ltepayablo on or before 15tli 
July. 1955, but not. earlier 
than 1st July, 1953, on 
3 months’ notice. 

Repayable on op after 15th 
January, 1949, at par. 


Repayable at par not ear¬ 
lier than 15th Aug., 1959. 
and not later than 15th 
Aug., 1961, on 3 months’ 
notice. 


Repayable at par not ear¬ 
lier than 15th Oct.. 1970. 
and not later than 15th 
Oct.. 1975, on 3 months’ 
notice. 

Repayable at. par on 16th 

July, 1950. 

Repayable at par on 15th 

July, I960. 

Repayable at par on 1st 
August, 1961 

Repayable at par on 16th 

Sept.. 1976 

Repayable at par on 15th 

Nov., 1954 
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MYSORE GOVERNMENT. 


Amount 
outstanding 
as on 30th 
April. 1946. 

Interest 
per cent. 

j Date of 
Issue. 

Date of Redemption. 

Interest Payable.t 

Rs. 

1,63,44,300 

2,95,86,200 

50,00,000 

5,99,72,900 

5,00,00,000 

6* 

4* 

3** 

3* 

3* 

1st Nov. 1930 
1st Dec. 1933 

11st Dec. 1934 

5th Feb. 1930 

25th Nov. 

1946 at 102 

1st November, 1955 

1st December, 1963, at par or 
earlier at any time on or after 
1st December, 1953. 

15th December, 1958, at par or 
earlier at any time on or after 
15th December, 1951. 

20th April, 1961, at par or earlier 
at par, in whole or part, on or 
after 20th April, 1956. 

25th January, 1958, at par ...j 

1st May and 1st November 
1st June and 1st December. 

15th December and 15th June. 

20th October and 20th April. 

25th January and 25th July. 

• Free of Income-tax. 

t At all the Government Treasuries of the Mysore State, at the Bank of Mysore, Ltd.. Bangalore, and at all 
the District Treasuries in British India, the Imperial Bank of India, Madras, and the Reserve Bank 
of India Public Debt Office. Bombay and Calcutta 

GOVERNMENT OF THE UNITED PROVINCES 

Amount 1 

outstanding 
as on 31st 
March, 1946. j 

Interest j 
per cent.| 

Date of 
Issue. 

Date of Redemption. 

Interest Payable.* 

Rs. j 

1 




1,80,08,400 | 

3 

15th Septem- 

On 15th September, 1966, at par j 

15th March and 15th Sept. 

1 


ber, 1936, at 

or optionally in whole or part on | 


1 


par. 

or after 15th September, 1961, , 


1 



at par, on 3 months’ notice. 


1,95,22,400 i 

3 a 

11-8-37 at 99 

1st September, 1952, at par 

1st March and 1st Sept. 

| 

a 

tnd 27-9-40 at 1 



1 


94-8. 



3,44,72,600 1 

3 1 

5th August, 



i 


1944, at 




1 

Rs. 99-8. |l5th August, 1958, at par ... j 

15th Feb. and 15th August. 

2,51,24,800 

3 |14th Septem-14th September, 1960, at par ... i 

14th March and 14th Sept. 


'her, 1945, at' 




1 

Rs. 99-8. 1 

i 


2,50,00,000 

2| J 2n cl Septem- 

1st September, 1961 

1st March and 1st Sept. 


iber, 1946, at 

i 



i 

Rs. 100-8. ' 




• At any Treasury or Sub-Treasury in the United Provinces, and at the Public Debt Offices at Bombay, 
Calcutta. Delhi and Madras. 


UNITED PROVINCES ENCUMBERED ESTATES ACT BONDS 

(Issued by the U. P. Government) 


Amount 
outstanding as 
on 31st March, 
1946. 

Interest 
per cent. 

Date of 
Issue. 

Date of Redemption. 

Interest Payable* 

2,83,22,000+ 

31 

In 1940-41 
and later. 

Repayable at par within 20 years 
from the date of issue or earlier 
at the option of Government on 

2 months’ notice. 

20th August and 20th Feb. 

•At the General Treasury at Fort William or at Bombay, or at any Treasury in the United Provinces.' 
t As per revised estimate. 

GOVERNMENT OF THE NORTH-WEST FRONTIER PROVINCE. 

Amount 
outstanding 
as on 31st 
March, 1946. 

Interest 
per cent. 

Date of 
Issue. 

Date of Redemption. 

Interest Payable*. 

Rs. 

67,24,900 

3 

1st Septem¬ 
ber, 1937, at 
Rs. 99. 

1st September, 1952, at par ... 

1st March and lBt Sept. 


• At any Treasury or Sub-TreaRury in the North-West 
at Bombay, Calcutta, Delhi and Madras. 


Frontier Province, and at the Public Debt Offices 






GOVERNMENT OF SIND. 
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Amount 

outstanding 

Interest 

Date of 

Date of Redemption. 


as on 3l8t 
December, 1946. 

per cent. 

Issue. 

Interest Payable*. 


Rs. 




_ 

1,77,31,700 

3 

15th August, 
1944, at 

15th August, 1968, at par 

loth Feb. and 15th August. 



Its. 99-8. 



* At any Treasury or Sub-Treasury in the 
Delhi and Madras. 

Province of Sind and at the Public Debt Offioes at Bombay, Calcutta. 

G 

OVERNMENT OF THE CENTRAL PROVINCES AND BERAR. 

Amount 

outstanding 

I 

Interest 

Date of 

Date of Redemption 

Interest Payable.* 

as on 31st 
March. 1946. 

per cent. 

Issue. 

Rs. 

47,16,300 

3 

31st August, 
1937, Ch) 99. 
21st June, 

1st September, 1952, at par ... 

1st March and 1st Sept. 

72,92,009 

3 

21st June, 1949, at par 

21st Dec. and 21st June. 



1939, (S) 98-8. 

60,00,000 

3 

18th Sept., 
i 1942, <$ 97. 

18th September, 1955, at par ... 

18th March and 18th Sept. 

60,54,200 

3 

14th Sept., 
1943, @ 99. 

14th September, 1956, at par ... 

14th March and 14th Sept. 

52,69,800 

3 

15th August, 
1944, at par. 

15th August, 1958, at par 

15th Feb. and 15th August. 


• At any Treasury or Sob-Treasury in the Central Provinces and Berar, and at the Public Debt Offices at 
Bombay. Calcutta, Madras and Delhi. 


GOVERNMENT OF BOMBAY. 


Amount 

outstanding 

Interest 

Date of 

Date of Redemption 

Interest Payable.* 

as on 31st 
March. 1946. 

per cent. 

Issue. 



Rs. 

3,64,23,300 

3 

18th Sept., 
1942, (ti) 98-8. 

18th September, 1955, at par ... 

1 

18th March and 18tb Sept. 

3,50,00,000 

3,44,00,000 

3 

14th Sept., 
1943, (S) par. 

14th September, 1956, at par .. 

14tli March and 14tli Sept. 

3 

15th August, 
1944, ($ par. 

16th August, 1958, at par ... | 

15th Fob. and 15th August. 

• A ♦ rp- aa „ tl 


* At Caloutto M Defhl 0r ai?d ''"Madras^ th0 Pl, ° vln00 of Bomhay. and at the l'ul.Do Debt"offices at Bombay, 


GOVERNMENT OF MADRAS. 


Amount 
outstanding 
as on 31st 
Ma rc h, 1946. 

“ Rs. f 
2,18,95,000} 

1,42,08,300 

1,36,29,000 

1,23,25,000 

1,25,10,000 

1,10,00,000 

3,00,00,000 

4,00,00,000 


Interest 

1 Date of 


per cent. 

| Issue. 

Date of Redemption. 

8 

31st August, 
1937, @ 99. 

1st September, 1952, at par ... 

(I issue) 

l 3 

27th Sept., 
1940, @ 95. 

1st September, 1952, at par ... 
(IT issue) 

3 

14th Sept., 
1938, @ 99. 

15th September, 1953, at par ... 

3 

2lBt June, 
1939, <q) 98-8. 

21st June, 1959, at par 

3 

18th Sept., 
1942, @ 97-8. 

18th September, 1955, at par ... 

3 

14th Sept., 
1943, <3) 99-8. 

14th September, 1956, at par ... 

3 

15th August, 
1944, par. 

15th August, 1958, at par 

r 3 

12th to 14th 
Sept., 1945, 

<§> Rs. 99-8. 

14th September, 1960, at par ... 

2| 

Sept., 1946, 

@ Rs. 100-8. 

1st September, 1961, at par ... 


Interest Payable*. 


1st March and 1st Sept. 
1st March and 1st Sept. 
15th March and 15th Sept. 
21st June and 21st Dec. 
18th March and 18th Sept. 
14th March and 14th Sept. 
15th Feb. and 15th August. 
14th March and 14th Sept. 

1st March and 1st Sept. 


•At any Treasury or Sub-Treasury in the Province of Madras, at the Central Treasuries at Bangalore, 
Trivandrum and Hyderabad (Deccan) and at the Public Debt Offices at Madras. Bombay. Calcutta and 
Delhi. 





io 


PUNJAB GOVERNMENT. 


Amount out¬ 
standing as on 
31 Ht Mar., 1946. 

Interest 
per cent. 

' Date of 

Issue. 

Date of Redemption at par. 

I Interest Payable. 

Rs. 


i “ 



2,91,57,700 

4 

August, 1933, 

1st September, 1948 

1st March and 1st Sept. 

9(5,.31,500 


at Rs. 96. 


3 

1st Septem¬ 
ber, 1937, at 

1st September, 1952 

1st March and 1st Sept. 




Us. 99. 



89,12,200 

a 

3rd August, 

15th August, 1958 

15th Feb. and 15th August. 



1938, at 

Us. 98-8. 



2,28,29,900 


16th August, 

15th August, 1949 

15th Feb. and 15th August. 



1939, at 

Us. 98. 



1,72,20,600 

3 

27th Septem¬ 
ber, 1940, at 

1st September, 1952 

1st March and 1st Sept. 

2,38,96,000 


Rs. 94-8. 



3 

15th Septem¬ 
ber, 1942, at 

18th September, 1955 

18t,h March and 18th Sept 


2,50,63,300 


Rs. 97. 



3 

14th Septem¬ 
ber, 1943, at 

14th September, 1956 

14th March and 14th Sept. 


2,66,00,000 


Rs. 99. 



3 

15th August, 
1944, at 

15tli August, 1958 

15tli Feb. and 15th August. 

3,00,15,000 


Rs. 99-8. 



3 14th Septem- 

14th September, 1960 

14th March and 14th Sept. 


,1 

her, 1945, at 


i 


Rs. 99-8. 




Tlie interest on the above issues is payable at Bombay, Calcutta, Delhi, Madras anil Punjab Treasuries. 


GOVERNMENT OF ASSAM. 


Amount out¬ 
standing as on 
31st Mar., 1946. 

Interest 
per cent. 

Date of 
Issue. 

Date of Redemption at par. 

Interest Payable. 

Rs. 

60,00,000 

3 

. 

1st Septem¬ 
ber, 1940, at 
Rs. 94. 

1st September, 1952 

1st March and 1st Septem¬ 
ber, at any Treasury or 
Sub-Treasury in Assam 
and at the Public Debt 
Offices at Calcutta, Bom* 
bay, Madras and Delhi. 


THE COMMISSIONERS FOR THE NEW HOWRAH BRIDGE. 


Amount of 
Loan outstand¬ 
ing as on 

31st Mar., 1946. 

Interest 
per cent. 

Date of Issue. 

Date of Repayment. 

Interest Payable.* 

Rs. 

1,47,28,lOOt 

31 

20th Aug., 1936, at 

On 20th August, 1966, 

20th Feb. and 20th Aug. 

l,36,94,400t 

31 

par. 

2nd Sept., 1937, at 
Rs. 98-8. 

at par, or optionally 
at any time after 
19th August, 1956, 
at par, on 6 months’ 
notice. 



• At the Imperial Bank of India, Calcutta and Bombay, 
t Interest and Principal Guaranteed by Government of Bengal. 







CALCUTTA IMPROVEMENT TRUST. 
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Amount out* 
standing as on 
31st Mar., 1946. 

Interest 
per cent. 

! Date of 

Rs. 

£360,000* 

6 

24th Oct., 

£700,000* 

51 

27th March, 

60,00,000* 

6 

22nd Sept., 

26,00,000* 

5i 

18th Sept., 

60,00,000* 

4 

15th Aug., 

36,00,000* 

3i 

13th Sept., 

30,00,000* 

3 

7th Aug., 

60,00,000* 

3 

30th July, 

20,00,000* 

3 

13th Sept., 


Issue. 

Date of Kedemption. 

1922 ... 

1st Dec., 

1952 ... 

1923 ... 

1st May, 

1953 ... 

1926 ... 

6th Oct., 

1965 ... 

1929 ... 

18th Sept., 

1959 ... 

1934 ... 

14th Aug., 

1964 ... 

1935 ... 

13th Sept., 

1965 ... 

1936 ... 

7th Aug., 

1966 ... 

1937 ... 

30th July, 

1962 ... 

1938 ... 

On 13th Sept., 1968, 
at par, or optionally 
on or at any time 
after 13th Sept., 
1963, on 6 months* 


notice. 


Interest Payable. 


1st June and 1st Dec. 

1st May and 1st November. 
6th October and 6th April. 
18th Sept, and 18th March. 
14th Feb. and 14th August. 
13th March and 13th Sept. 
7th Feb. and 7th Aug. 
30th January and 30th July. 
13th March and 13th Sept. 


• Interest Guaranteed by Government of Bengal. 


CALCUTTA PORT TRUST. 


Amount of 
Loans out¬ 
standing as 
on 31st 
if arch, 1946. 

Interest 
per cent. 

Rs. 

90,24,300 

4 

76,90,100 

4 

45,39,000 

6 

<58,02,300t 

3H 

l,50,00,000t 

61 

£986,200 

6 

£892,600 

5 

£901,000 

5 

1,24,06,300 

6 

98,21,600 

61 

99,84,500* 

5 

1,49,49,500* 

5 

1,49,30,000 

5 

80.00,000 

4t 

£835,100 

51 

21.75.000+ 

3$ 

60,00,000 

3| 

1,26.00.000 

3 

25,00,000 

3 

60,00,000 

3 

60,00,000 

3 

60,00,000 

3 

60,00,000 

3 


Date of Tssue. 


8th August, 

1914 ., 

1st October, 

1915 .. 

15th August, 

1916 .. 

1st April, 

1921 . 

1st July, 

1S21 

1st July, 

1922 „ 

1st July, 

1923 . 

1st July, 

1924 . 

22nd Sept., 

1925 . 

15th May, 

1926 ., 

4th Oct., 

1926 . 

1st Sept., 

1927 . 

15th Sept., 

1928 . 

15 th October, 

1931 . 

1st April, 

1932 

1st July, 

1933 . 

Jnth Sept., 

1935 .. 

1st Nov., 

1937 . 

1st June, 

1938 . 

1st Feb., 

1945 . 

1st Feb., 

1945 . 

15th March, 

1946 . 

15th March, 

1946 . 


Date of Repayment. 


8th August, 1974 ... 
1st October, 1975 ... 
15th August, 1946 ... 
1st April, 1981 ... 
1st July, 1981 ... 
1st July, 1952 ... 
1st July, 1953/83 ... 
1st July, 1954/84 ... 
22nd Sept., 1955/85 ... 
15th May, 1956/86 ... 
4th Oct., 1956/86 ... 
1st Sept., 1957/87 ... 
15th Sept., 1958/88 ... 
15th October, 1991 ... 
1st April, 1962 ... 
1st July, 1954 ... 
15th Sept., 1965 ... 
1st Nov., 1951 ... 
1st Juno, 1963/68 ... 
1st Feb., 1975 ... 
1st Feb., 2005 ... 
15th March, 1976 ... 
15th March, 2006 ... 


Interest Payable. 


8th Fob. and 8th August. 
1st April and 1st Oct. 

15th Feb. and 15th August. 
1st Oct. and 1st April. 

1st January and 1st July. 
1st January and 1st July. 
1st January and 1st July. 
1st January and 1st July. 
22nd March and 22nd Sept. 
15th May and 15th Nov. 

4th April and 4t,h Oct. 

1st March and 1st Sept. 
15th March and 15th Sept. 
15th April and 15th Oct. 

1st April and 1st October. 
1st July and 1st January. 
15th March and 15th Sept. 
1st May and 1st November. 
1st June and 1st December. 
1st Feb. and 1st August. 
1st Feb. and 1st August. 
15th March and 15th Sept. 
15th March and 15th Sept. 


• These loans were taken up by the Imperial Bank of India, 
t Held by the Commissioners. » 

t Interest reduced from 6J per cent, to 4 per cent, from 1st April, 1935. 

I Interest reduced from 4 per cent, to 3 per cent, from 1st July, 1938. 

II Interest reduced from 6 per cent, to 3 por cent, from iHt. June, 1944. 
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CORPORATION OF CALCUTTA, 


Amount of 
Loans outstand¬ 
ing as on 31st 
March, 1946. 


Rs. 


Interest 
per cent. 


ear of Issue. 


Date of Redemption. 


Interest Payable. 


17,56,600 

51 

54.50,000 

6» 

24,50,000 

6§ 

£500,000 

6 

34,45,500 

6i 

84.70,000 

6 

36,00,000 

5 

25,00,000 

5 

25,00,000 

5 

33,00.000 

6* 

32,50,000 


3.11,400 

6 

5.19.000 

6* 

7.78,400 

6 

10,00,000 

51 

8.06.300 

41 

16,13,900 

4 

15.70.400 

31 

33,91,000 

31 

7,92,000 

3 

5.19,000 

3 

60,00,000 

3 

1,46,100 

3 

3.11,400 

3 

4,67,100 

3 

1.62,600 

3 

4,18,100 

3 

47,50,000 

3 

10,67,700 

3 

15,56,800 

4 

15,56,800 

4 

16,56,800 

4 

17,64,400 

31 

21,10,000 

31 


1st January, 1920 ... 

1st Dec., 1920 ... 
1st October, 1921 ... 

1st March, 1923 ... 
1st January, 1925 ... 

1st Sept., 1925 ... 
1st Nov., 1928 ... 

1st August, 1929 .. 


1st August, 

1929 

1st Feb., 

1st Feb., 

1931 

1931 

1st July, 

1st March, 

1931 

1932 

1st August. 
1st October, 

1932 

1932 

1st June, 

1st October, 

1933 

1933 

1st Dec., 

1st July, 

1934 

1935 

1st January, 
1st Sept., 

1936 

1936 

1st October, 
31st. Doc., 

1936 

1936 

1st July, 

1st Sept., 

1937 

1937 

1st Nov., 

1st Dec., 

1937 

1937 

1st June, 

1st Dec., 

1938 . 
1938 . 

1st Nov., 

1st Dec., 

1939 . 
1939 . 

1st October, 
1st Nov., 

1940 . 
1942 . 

1st Oct., 

1942 . 


1st January, 1950 ... 

1st Dec.. 1950 ... 
1 st October, 1961 ... 

1st March, 1953 ... 
1st January, 1955 ... 

1st Sept., 1955 ... 
1st Nov., 1958 ... 

1st August, 1957 ... 
1st August, 1958 ... 

1st Feb., I960*... 
1st Fob., 1961*... 

1st July, 1948 ... 
1st March. 1949 ... 

1st August, 1949 ... 
1st October, 1962 ... 


1st June, 

1950 

1st October, 

1950 

1st Dec., 

1951 

1st July, 

1965 

1st January, 

1953 

1st Sept., 

1953 

1st October. 

1966 

31st Dec., 

1953 

1st July, 

1954 

1st Sept., 

1954 

1st Not 

1954 

1st Doc., 

1954 

1st Juno, 

1968 

1st Doc., 

1955 

1st Nov., 

1956 

1st Dec., 

1956 

1st October, 

1957 

1st Nov., 

1959 

1st Oct., 

1972 


1st July and 1st January. 

1st June and 1st December. 
1st April and 1st October. 

1st Sept, and 1st March. 
1st July and 1st January. 

1st March and 1st Sept. 
1st May and 1st November. 

1st February and 1st Aug. 
1st February and 1st Aug. 

1st February and 1st Aug. 
1st P'ebruary and 1st Aug. 

1st January and 1st July. 
1st Sept, and 1st March. 

1st Aug. and 1st February. 
1st April and 1st October. 

1st June and 1st December. 
1st April and 1st October. 

1st June and 1st December. 
1st January and 1st July. 

1st July and 1st January. 
1st Sept, and 1st March. 

1st April and 1st October. 
30th June and 31st Dec. 

1st July and 1st January. 
1st Sept, and 1st March. 

1st Mqy and 1st November. 
1st June and 1st December. 

1st December and 1st June. 
1st Juno and 1st December. 

1st May and 1st November. 
1st June and 1st December. 

1st April and 1st October. 
1st May and 1st November. 

1st April and 1st October. 


The Corporation reserve to themselves the right to repay these two loans on the 1st March of any 
year within the last tan of the 29/30 years after giving 6 months* previous notice. 



BOMBAY MUNICIPALITY, 
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Amount outstanding 
as on 31st March, 1946. 

Rate of 
Interest. 

Due dates of Interest. 

__ 

When repayable. 

6,72,870* 

Per cont. 

4 

from Government. 

1st of each month. 

1st January. 1953. 

32,06,1391 

3i 

31st March (yearly). 

31st March, 1951. 

9,00,7291 

4i 

31st March (yearly). 

31st March, 1953. 

19.03,046t 

St 

31st March (yearly). 

51st March, 1953. 

44,74,673t 

54 

31st March (yearly). 

31st March, 1953. 

10,69,2121 

54 

31st March (yearly). 

31st March, 1954. 

45.72.616t 

54 

31st March (yearly). 

31st March, 1964. 

53.75,210 r 

54 

31st March (yearly). 

31st March, 1954. 

27,45,4381 

54 

31st March (yearly). 

31st March, 1954. 

58,88.2611 

6 

31st March (yearly). 

31st March, 1955. 

10,74.5291 

6 

31st March (yearly). 

31st March. 1955. 

25.70,3661 

54 

31st March (yearly). 

31st Maroh, 1956. 

20.56.29lf 

54 

31st- March (yearly). 

31st March, 1956. 

16,21,0421 

5 

31st March (yearly). 

31st March, 1957. 

21^61,3691* 

5 

31st March (yearly). 

31st March, 1957. 

21,94,3241 

31 

31st March (yearly). 

31bt March, 1958. 

53,00,0001 

6 

BROM THE PUBLIC 

1st April and 1st October 

Between 1st Jan., 1948 and 1953 

15.00.000 

4 

lBt May and lBt November. 

1st May. 1949. 

30,00,000 

4 

1st May and 1st November. 

1st May. 1949. 

49,40,000 

4 

i 1st Juno and 1st December. 

1st June. 1964. 

20.60.000 . 

4 

1st June and 1st December. 

1st June, 1974. 

20,00.000 

4 

1st May and 1st November. 

1st May. 1955. 

30.00.000 . 

4 

1st January and 1st July. 

1st January, 1951. 

10,00,000 

5 

1st January and 1st July. 

1st July, 1980. 

1,60,00,000 

$ 

1st Juno and 1st December. 

1st December, 1954. 

25.00,000 

5 

1st January and 1st July. 

1st January, 1958. 

26.21,500 

5 

1st February and 1st August. 

1st August, 1959. 

26,14,000 

5 

1st February and 1st August. 

1st August, 1949-69. 

8,45.500 . 

5 

1st February and 1st August. 

1st August, 1954*59. 

40,00,000 

6 

1st June and 1st December. 

1st September, 1950-60 

9,00,000 

34 

14th March and 14th September. 

14th March, 1966. 

24.50.000 

3 

1st February and 1st August. 

1st February, 1967. 

30,00,000 

3 

14ih March and 14th September. 

14th March, 1968. 

30,00.000 

3 

1st March and 1st. September. 

1st March, 1969. 

64,00,000 

3 

1st March and 1st September. 

1st March. 1970. 

48,00,000 

34 

1st March and 1st September. 

1st March, 1971. 

25,00,000 

34 

1st March and 1st September. 

1st March, 1972. 

20,00,000 

34 

1st March and 1st September. 

1st March, 1974. 

22,00,000 

34 

1st March and 1st September. 

1st March, 1975. 

5,00,000 

34 

1st March and 1st September. 

1st March, 1976. 


• Repaid in monthly equated instalments of Interest and Prinoipal. 
t Repaid in annual equated instalments of Interest and Principal. 
t Repayable as under 


Rs. 10,00,000 Due 1st January. 1948. 

„ 43,00,000 Due 1st January. 1953 


Rs. 53.00,000 
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BOMBAY PORT TRUST. 


Amount of 
fjoans outstand¬ 
ing as on 31st 
March, 1946. 

Rate of 
Interest. 

R*. 1 

Per cent. 

36,60,000 

4 

36,00,000 

4 

16,00,000 

4 

44,00,000 

4 

76,00,000 

4 

40,00,000 

4 

66,00,000 

4 

76,00,000 

4 

1,10,00,000 

4 

14,36,876 

4 

80,00,000 

4 

88,26,000 

4 

10,00,000 

4 

66,00,000 

4 

61,61,000 

4 

11,61,000 

4 

10.25,000 

31 

35,00,000 

34 

38,60,000 

4 

12,60,000 

3| 

12,50,000 

31 

13,60,000 

34 

24,68,000 

3* 

16,00,000 

3! 

48,04,000 

34 

10,00,000 

3J 

7,00,000 

10,34,09,876 

3! 

2,13,33,333 

(£1,600,000) 

2,13,33,333 

12,47,43,209 

6 


Description of 
Loan. 


Rupee 


1904 

(60 years) 

1905 

(60 years) 

1906 

(60 years) 

1907 

(60 years) 

1908 

(60 years) 

1909 

(60 years) 

1910 

(60 years) 

1911 

(60 years) 

1912 

(60 years) 

1913 

(47 years;* ... 

1913 

(60 years) 

1914 

(60 years) 

1915 

(45 years)* ... 

1915 

(60 years)* ... 

1922 

(374 years)* ... 

1924 

(354 years)* ... 

1926 

(33-5/12 years)* 

1929 

(30 years)* ... 

1930 

(20 years)* ... 

1930 

(30 years)* ... 

1931 

(30 years)* ... 

1932 

(30 years)* ... 

1935 

(40 years)* ... 

1936 

(30 years)* ... 

1936 

(23J years)* ... 

1938 

(30 years)* ... 

1941 

(30 years)* ... 


Sterling 

1922 

(30 years) 


When Redeemable. 

Loans. 


1st Nov., 

1964 ... 

1st Nov., 

1965 ... 

1st Feb., 

1967 ... 

1st Feb., 

1968 ... 

1st Feb., 

1969 ... 

1st January, 

1970 ... 

1st January, 

1971 ... 

1st January, 

1972 ... 

1st Feb., 

1973 ... 

31st March, 

1960 ... 

1st January, 

1974 ... 

1st January, 

1975 ... 

31st March, 

1960 ... 

5th October, 

1975 ... 

31st March, 

1960 ... 

31sfc March, 

1960 ... 

31st March, 

I960 ... 

1st August, 

1959 ... 

1st January, 

1950 ... 

1st Nov., 

1960 ... 

1st Nov., 

1961 ... 

1st Sept., 

1962 ... 

30tb March, 

1975 ... 

1st March, 

1966 ... 

1st April, 

1960 ... 

15th March, 

1968 ... 

1st Nov., 

1971 ... 


1st August, 1952 ... 


Interest Payments Due. 


1st January and 1st July. 
1st February and 1st Aug. 
1st March and 1st Sept. 

1st May and 1st November. 
1st March and 1st Sept. 

1st January and 1st July. 
1st April and 1st October 
1st June and 1st December. 
1st February and 1st Aug. 
1st April and 1st October 
1st January and 1st July. 
1st April and 1st October. 
1st April and 1st October. 
1st June and 1st December. 
1st June and 1st December. 
1st April and 1st October. 
1st May and 1st November. 
1st February and 1st Aug. 
1st January and 1st July. 
1st May and 1st November. 
1st May and 1st November 
1st March and 1st Sept. 
30th March and 30th Sept. 
1st March and 1st Sept. 

1st April and 1st October. 
15tli March and 15th Sept. 
1st May and 1st November. 


1st February and 1st Aug. 


Loan. 


•These Loans are held entirely by the Trustees. 


BOMBAY MUNICIPALITY. 
(IMPROVEMENT SCHEMES LOANS) 


IS 


Amount outstanding 

as on 31st March. 1946. 

Rate of 
Interest. 

Due dates of Interest. 

Rs. 

Per cent. 

FROM GOVERNMENT. 

3.67,18,906 . 

3.3759t 

31st January and 31st July. 

14.93,090 

43 

31st March (yearly). 

30,06,910 

4J* 

31st Maroh and 30th September. 

57,06,910 

53 

31st March (yearly). 

1,14,93.090 

43* 

31st March and 30th September. 

31,00,000 

5i 

31st March (yearly). 

58,00,000 

4i* 

31st March and 30th September. 

45 00 000 

5 

31st March (yearly). 

55,00.000 

47,00,000 

23,00,000 

43* 

31st March and 30th September. 

51 

31st March (yearly). 

4i* 

31st Maroh and 30th September. 

50.00,000 

30,00,000 

30,00,000 

60,00,000 

50,00,000 

30.00,000 

20 00 000 

4 

4 

FROM THE PUBLIC. 

1st May and 1st November. 
lBt January and 1st July. 

4 

1st January and 1st July. 

4 

1st January and 1st July. 


1st January and 1st July. 

4 

1st January and 1st July. 

4 

1st January and 1st July. 

15i0O,OOO 

4 

1st January and 1st July. 

30,00,000 

4 

lBt Jannnry and 1st July. 

(£566,600) 

84,99.000 

} « 

1st January and 1st July. 

(£333,000) 

49.95,000 

25 00 000 

} 4 

1st January and 1st July. 

4 

1st January and 1st July. 

18,00,000 

4 

1st January and 1st July. 

50 00 000 

4 

1st January and 1st July. 

JU«UV|W\/\1 •• ••• 

25 00 000 

4 

1st January ami 1st July. 

40,00,000 

66.00,0001 

6 

1st May and 1st November. 

6 

lBt May and 1st November. 

25.00.000 

5 

1st January and 1st July. 

25i00!000 

4 

1st January and 1st July. 

10,00,000 

33 

14th March and 14th September. 


When repayable. 


31st January. 1981. 

20th February, 1982. 

Between 2nd October, 1982 and 
14th March, 1983. 

Between 2nd November, 1983 and 
5th March, 1984. 

Between 1st November, 1984 and 
2nd January, 1986. 

Between 2nd October, 1985 and 
2nd January, 1986. 


1st November, 1959. 

6th September. 1961. 

15th July. 1962. 

20t.h August, 1963. 

7t.h September, 1964. 

12th September. 1965. 

2nd October. 1966. 

24tb September, 1967. 

8th September. 1968. 

1st .lulv. 1969. 

1st July, 1970. 

28th August, 1972. 

26th August. 1973. 

4th August, 1974. 

3rd January, 1976. 

1st November. 1957-79. 

1st April. 1980. 

16th September, 1956-R6. 

4th April. 1961 4th Oct., 1970. 
14th March. 1966. 


♦Debentures issued to Government are repurchased evory year according to agreement and bear 
Interest at the rate of 4i per cent, per annum. 

t Repayable in half-yearly equated instalments of Principal and Interest. 

t Out of the loan of Rs 70 lakhs Debentures of the face value of Rs. 4 lakhs were held by the public, 
these were repaid on 1st April, 1935, under the option reserved to the Corporation. 


MADRAS PORT TRUST. 


Amount 



Date of Completion 
of Repayment. 




outstanding 
as on 31st Deo , 

Interest 
per cent. 

Date of Issue. 

Interest Payable. 

1945. 






Rs. 

44.61,316 

4 

April, 1912A ... 

July, 1982 ... 

15th 

of each 

month. 

30,77.698 

4 

April. 1917A ... 

July, 1982 

15th 

of each 

month. 

3.07,753 

4 

April, 1918A ... 

July, 1982 

15th 

of each 

month. 

3.31,444 

5 ' 

April. 1918 A ... 

July, 1982 ... 

15th 

of each 

month. 

7,26.527 

6 

April, 1920A ... 

July, 1982 

15th 

of each 

month. 

1,49,813 

6 

April, 1921A ... 

July, iy52 

15 th 

of each 

month. 

2.25.741 

4* 

April, 1922B . . 

July, 1952 

15th 

of each 

month. 

3.08.064 

April, 1923B ... 

July. 1952 . . 

15th 

of each 

month. 

£330,000 

| 

Sept,, 19230 ... 

May, 1953 

1st May nnd 1st November. 


(A) Held by Govt, of India. (R) Held by Oovt. of Madras. 

(C) Sterling Loan for the repayment of which a sinking fund has been provided. The amounts at 
credit of the sinking fund on the 31st December. 1945, were ,£22,800 (face value) Port of Madras 5J per cent. 
Sterling Debenture Loan of 1953. Re. 19.29,700 (face value) Government of India 43 per cent. 1950-55 Rupee 
counterparts, Rs. 6,85,400 (face value) Government of India 3 per cent. Loan of 1951-54 and cash Rs, 595-12*9. 








16 


CORPORATION OF MADRAS, 


Amount 
outstand¬ 
ing as on 
•31st 
March, 
1946. 

Interest 
per cent. 

Nature of Loan. 

Date of Issue. 

Date of 
Redemption. 

Interest Payable 
Half-yearly on 

Ra. 

1,00,000 

4 

Market Loan, 1897 ... 

2nd Aug., 

1897 

2nd Aug., 1947 

2nd Feb. and 2nd Aug. 

2.00,000 

4 

Plague Loan, 1899 ... 

7th April, 

1899 

7th April, 

1949 

7th Oct. and 7th April'. 

50,000 

4 

Water Works Loan, 1899 ... 

7th April, 

1899 

7th April, 

1949 

7th Oct. and 7th April. 

4,20,000 

4 

Drainage Loan, 1899 ... 

15th July, 

1899 

15th July, 

1949 

15th Jan. and 15th July. 

1,50,000 

4 

Market Loan, 1899 ... 

15th July, 

1899 

loth July, 

1949 

15th Jan. and 15th July. 

1,19,000 

4 

Drainage Loan, 1900 . 

18th July, 

1900 

18th July, 

1950 

18th Jan. and 18th July. 

6,70,000 

4 

Do. 1900 ... 

24th Aug., 

1900 

24th Aug., 

1950 

24th Feb. and 24th Aug. 

7,500 

4 

Do. 1900 ... 

20th Oct., 

1900 

20th Oct., 

1950 

20th April and 20th Oct. 

74,500 

4 

Do. 1900 ... 

‘25th Oct., 

1900 

25th Oct., 

1950 

25th April and 25th Oct. 

1,50,000 

4 

Water Works Loan, 1900 ... 

25th Oct., 

1900 

25th Oct., 

1950 

25th April and 25th Oct. 

1,00,000 

4 

Plague Loan, 1900 ... 

9th Oct., 

1900 

9th Oct., 

1950 

9th April and 9th Oct. 

29,000 

4 

Sewer Loan, 1901—02 ... 

9th Oct., 

1901 

9th Oct., 

1951 

9th April and 9th Oct. 

91,000 

4 

Do. 1901-02 ... 

15th Sept., 

1902 

15th Sept., 

1952 

15th Mar. and 15th Sept. 

1,63,700 

4 

Drainage Loan, 1901—02 ... 

15th Sept., 

1902 

j 15th Sept., 1952 

15th Mar. and 15th Sept. 

41,000 

4 

Do. 1901—02 ... 

24th April, 

1902 

24th April, 

1952 

24th Oct. and 24th April 

6,300 

4 

Do. 1901-02 ... 

30th Juno, 

1902 

30th June, 

1952 

30th Doc. and 30th June 

6,00,000 

4 

‘ Do. 1903 ... 

15th Oct., 

1903 

15th Oct., 

1953 

15th April and 15th Oct 

8,06,000 

7 

Do. 1920-21 .. 

18th Oct., 

1921 

18th Oct., 

1951 

18th April and 18th Oct 

6,66,600 

7 

Do. 1921—22 ... 

24th Mar., 

1922 

24th Mar., 

1952 

24th Sept, and 24th Mai 

1,39,400 

7 

Do. 1921 -22 ... 

9th Dec., 

1922 

! 9th Dec., 

1952 

9th Juno and 9th Dec. 

64,000 

7 

Special Buildings Loan, 
1921-22 ... 

9th Dec... 

1922 

i 

9th Dec., 

1952 

9th June and 9th Dec. 

6,00,000 

7 

Electric Lighting Loan, 
1922—23 ... 

24th Mar., 

1923 

24th Mar., 

1953 

24th Sept, and 24th Mar. 

71,700 

6 

Special Buildings Loan, 
1924-25 ... 

16th Mar., 

1925 

16th Mar., 

1955 

16th Sept, and 16th Mar. 

2,68,300 

6 

Special Buildings Loan, 1925 

15th Aug., 

1925 

15th Aug., 

1955 

15th Feb. and 15th Aug. 

46,74,000 

















KARACHI PORT TRUST. 
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Amount of 
Loans out¬ 
standing as on 
31st Mar., 1946. 

Interest 
per cent. 

Year of Issue. 

Date when Repayable. 

Interest Payable. 

Us. 

£333,000 

6 

1922 

1952 


1st April and 1st October. 

£333.000 

5i 

1924 

1954 


15th March and 15th Sept. 

99,94,000 

6 

1926 

1956 


1st February and 1st Aug. 

12,00,000 

5fD 

1930 

1955 


1st June and 1st December. 

7,00,000 

5fD 

1930 

1955 

... 

1st March and 1st Sept. 

1,00,000 

5}D 

1931 

1955 


1st March and 1st Sept. 

1,50,000 

5}D 

1932 

1955 

... 

31st March and 30th Sept. 

1,50,000 

5fD 

1933 

1956 


1st January and 1st July. 

2,00,000 

53D 

1933 

.1955 


31st March and 30th Sept. 

3,00,000 

3 

1936 

1956 

... 

15th June and 15th Dec. 

9,00,000 

3 

193G 

1956 


15th June and 15tli Dec. 

10,00,000 

si 

1937 

1952 

... 

1st May and 1st November. 


D-Domestic loanB. Not marketable. 


KARACHI MUNICIPAL CORPORATION. 


Amount out- 

Interest 

Date of 

standing as on 
31st Mar.. 1946. 

per cent. 

Issue. 

Rs. 



30,00,000 

61 

1924 

5,00,000 

6 

1926 

2^00,000 

5 

1926 

14,59,500 

5 

1927 

9,00,000 

5 

1928 

5,36,000 

5 

1928 

5,18,000 

6 

1929 

5,50,000 

6 

1935 

8,11,000 

3i 

1937 

27,08,000(a) 

4 

1940 

40,00,000(b) 

4 

1942 

34,00,000(c) 

4 

1943 

8,00,000 

4 

1945 

•9,00,000 

4 

1945 

Rs. 2,03,82,500 




Date when Redeemable. 


Repayable on 1st March, 1964 
Repayable on 1st Dec., 1956 
Repayable on 1st Dec., 1966 

Repayable on 1st Dec., 1957 
Repayable on 1st Jan., 1958 
Repayable on 1st April, 1958 

Repayable on 1st Jan., 1959 
Repayable on 15th January, 1965 
Repayable on 15th Oct., 1967*. 

Repayable on 1st March, 1980+. 
Repayable on 31st Dec., 1982 . 

Repayable on 1st Nov., 1983 . 
Repayable on 3rd January, 1985 . 
Repayable on 4th October, 1'975 . 


Interest Payable. 


1st March and 1st Sept. 

1st December and 1st June. 
1st December and 1st June. 

1st December and 1st June. 
1st January and 1st July. 
1st April and 1st October. 

1st January and 1st July. 
15th July and 15th January. 
15th April and 15th Oct. 

1st March and 1st Sept. 
30th June and 31st Dec. 

1st May and 1st November. 
3rd January and 3rd July. 

, 4th April and 4th October. 


• With option to repay the loan after 20 years by giving six months' notice, 
t With option to repay the loan after 20 years. 

(a) Issued at an average rate of Rs. 102*4-0. 

(b) Issued at an average rate of Rs. 103-6-0. 

(c) Issued at an average rrfte of Rs. 106-10*4. 

Note.—The above Debenture Loans are trustee securities. 
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RANGOON CORPORATION. 


▲mount out¬ 
standing. 

Interest 
per cent. 

Date of Issue. 

Date when Bedeemable. 

Interest Payable* 

Ra. 

14,27,600 

41 

15th Sept., 1903 ... 

15th Sept., 1947 ... 

15th March and 15th Sept. 

5,97,600 

1,45,000 

41 

41 

30th Nov., 1904 ... 
15th Deo., 1905 ... 

30th Nov., 1948 ... 
15th Dec., 1949 ... 

31st May and 30th Nov. 

15th June and 15th Deo. 

45,00,000 

(£300,000) 

61 

let Sept., 1923 ... 

1st Sept., 1953 ... 

1st March and 1st Sept. 

26,46,900 

32,67,000 

6 

61 

31st October, 1925 ... 
30th Nov., 1926 ... 

31st October, 1955 ... 
30th Nov., 1966 ... 

30th April and 31st October- 
31st May and 30th Nov. 

14,77,700 

1,60,00,000 

6 

31 

20th October, 1928 ... 
19th October, 1936 ... 

20th October, 1958 ... 
20th Oct., 1966/76 

20th April and 20th October. 
20th April and 20th October. 

30,00,000 

31 

2nd Dec., 1940 ... 

3rd Dec., 1966/76 ... 

3rd June and 3rd Dec. 


* At the Imperial Bank of India, Calcutta, Bombay and Madras. 


RANGOON PORT TRUST. 


▲mount of 
Loans out¬ 
standing as 
on 31st. Mar., 
1946 

Interest 
per cent. 

Date of Issue. 

When Redeemable 
(at p^r). 

Interest Payable* 

Rs. 

14.30,000 

11,00,000 

4 

4 

1st Nov., 
15th Sept., 

1905 ... 

1906 ... 

1st Nov., 1949 ... 

15th Sept., 1960 ... 

1st May and 1st November. 
15th Marc h and 15th Sept. 

16,31,000 

£156,000 

4 

4 

15th Sept., 

1st July, 

1907 ... 

1908 ... 

15th Sept., 1951 ... 
1st July, 1952 ... 

15th March and 15th Sept. 

1st January and 1st July. 

35,00,000 

51 

1st January, 

1925 ... 

1st January, 1955 ... 

1st January and 1st July. 

40,00,000 

65,00,000 

60.00.000 

48,73,000 

51 

61 

5 

61 

15th Deo., 

15th Dec., 

1st Oct., 

18th Oct., 

1926 ... 
1926 ... 
1928 ... 
1932 ... 

15th Dec., 1956 ... 

15th Dec., 1956 ... 

1st Oct., 1958 ... 

Not before 18th Octo¬ 
ber, 1942, and not 
later than 18th 
October, 1947, after 

6 months’ notice. 

15th June and 15th Dec. 
15th Juno and 15th Dec. 

1st April and 1st October- 
18th April and 18th Oct. 

40,00,000 

3,20,34,000 

£156,000 

31 

20th June, 1938, at 
Rs. 98. 

Not before 20th June, 
1968, and not later 
than 20th June, 
1978, at par. 

20th June and 20th Dec- 


* At the Imperial Bank of India, Calcutta, Bombay and Madras, 






LOANS 


The following are extracts from the Government of India Notifications. 

I—No. D/5587-B/45, dated New Delhi, the 9th July, 1945. 

Subscriptions for an issue of 21 per cent. Bonds, 1950, will be received on the 16th July, 1945. Subscriptions 
will be in the form of cash/cheque. The issue will be closed without notice as soon as it appears that the total 
subscriptions amount approximately to Rs. 20 crores (nominal value), and in any case not later than the close of 
business on the 16th July, 1945. If the total subscriptions exceed Rs. 20 crores (nominal value) approximately, 
partial allotment will be made. If partial allotment is made, a proportionate refund will be made at the time of 

issue of the new securities. No interest will be paid on the amounts so refunded. 

* 

2V 2 per cent. Bonds, 1950—Issued at Rs. 100 per cent, and redeemable at par on the 16th July, 1950. 

2. Date of Repayment. —The Bonds will be repaid at par on the 16th July, 1950. 

3. Issue Price. —The issue price will be Rs. 100 for every Rs. 100 of the Bonds applied for. 

4. Interest. —The bonds will bear interest at the rate of 21 per cent, per annum from the 16th July, 1943. 
Interest will be payable half-yearly on the 16th January and the 16th July and will be liable to income-tax and 
surcharge. 


II—No. 8(l)-B/46, dated New Delhi, the 8th January, 1946. 

Subscriptions for an issue of 2j per cent. Loan, 1960, will be received on the 15th January, 1946. Subscriptions 
will be in the form of cash/cheque. The loan will be closed without notice as soon as it appears that the total 
subscriptions amount approximately to Rs. 25 crores (nominal value), and in any case not later than the close 
of business on the 15th January, 1946. If the total subscriptions exceed Rs. 25 crores (nominal value) approxi¬ 
mately, partial allotment will be made. If partial allotment is made, a proportionate refund will be made at the 
time of issue of the new securities. No interest will be paid on the amounts so refunded. 

2% per cent. Loan, 1960—Issued at Rs. 100 per cent, and redeemable at par on the 15th July, 1960. 

2. Date of Repayment. —The loan will be repaid at par on the 15th July, 1960. 

3. Issue Price.—T he issue price will be Rs. 100 for every Rs. 100 of the loan applied for. 

4. Interest. —The loan will bear interest at the rate of 2J per cent, per annum from the 15th January, 1946. 
Interest will be payable half-yearly on the 15th January and the 15th July and will be liable to income-tax and 
surcharge. 


Ill—No. D/4767-B/46, dated New Delhi, the 24th May, 1946. 

From the 15th August, 1946, to the 16th September, 1946, inclusive, holders of 

(1) 3$ per cent. Loan of 1842-43, 

(2) 31 per cent. Loan of 1854-55, 

(3) 31 per cent. Loan of 1865, 

(4) 31 per cent. Loan of 1879, and 

(5) 31 per cent. Loan of 1900-1, 

will have the option of converting their holdings either into the 3 per cent. Conversion Loan of 1946 or 2j p$r 
cent Loan, 1976, issued under the terms of this Notification. 



20 LOAN S—continued. 

S per cent. Conversion Loan, 1946—Issued at Rs. 100 per cent, and redeemable at par not earlier than 
the 16th September, 1986. 

2. Date of Repayment. —The loan will not be redeemable until the 16th September, 1986, but will be 

redeemable at par at the option of Government on or after that date on giving three calendar months’ notice in 

the Gazette of India . 

3. Issue Price. —The issue price will be Rs. 100 for every Rs. 100 of the loan applied for. 

4. Interest. —The loan will bear interest at the rate of 3 per cent, per annum from the 16th September, 1946. 

Interest will be payable half-yearly on the 16th March and the 16th September and will be liable to income-tax. 

2% per cent. Loan, 1976—Issued at Rs. 99 per cent, and redeemable at par on the 16th September, 1976. 

5. Date of Repayment. —The loan will be repaid at par on the 16th September, 1976. 

6. Issue Price. —The issue price will be Rs. 99 for every Rs. 100 of the loan applied for. 

7. Interest.— The loan will bear interest at the rate of 2} per cent, per annum from the 16th September, 1946. 
Interest will be payable half-yearly on the 16th March and the 16th September and will be liable to income-tax. 


IV—No. 5996-B/46, dated New Delhi, the 22nd July, 1946. 

Subscriptions for an issue of 2\ per cent. Loan, 1961, will be received on the 1st August, 1946. Subscriptions 
will be in the form of cash/cheque. The loan will be closed without notice as soon as it appears that the total 

subscriptions amount approximately to Rs. 35 crores (nominal value), and in any case not later than the close 

of business on the 1st August, 1946. If the total subscriptions exceed Rs. 35 crores (nominal value) approxi¬ 
mately, partial allotment will be made. If partial allotment is made, a proportionate refund will be made at the 
time of issue of the new securities. No interest will be paid on the amounts so refunded. 

2 l /z per cent. Loan, 1961—Issued at Rs. 100 per cent, and redeemable at par on the 1st August, 1961. 

2. Date of Repayment.—T he loan will be repaid at par on the 1st August, 1961. 

3. Issue Price. —The issue price will be Rs. 100 for every Rs. 100 of the loan applied for. 

4. Interest. —The loan will bear interest at the rate of 2h per cent, per annum from the 1st August, 1946. 

Interest will be payable half-yearly on the 1st February and the 1st August and will be liable to income-tax and 
surcharge. 


V—No. D/6832-B/46, dated New Delhi, the 8th November, 1946. 

Subscriptions for an issue of 21 Per cent. Loan, 1954, will be received on the 15th November, 1946. Subscrip¬ 
tions will be in the form of cash|cheque. The loan will be closed without notice as soon as it appears that 
the total subscriptions amount approximately to Rs. 35 crores (nominal value), and in any case not later than 
the close of business on the 15th November, 1946. If the total subscriptions exceed Rs. 35 crores (nominal 
value) approximately, partial allotment will be made. If partial allotment is made, a proportionate refund will 
be made at the time of issue of the new securities. No interest will be paid on the amounts so refunded. 

2 l A per cent. Loan, 1954—Issued at Rs. 99-8 per cent, and redeemable at par on the 15th November, 
1954. 

2. Date of. Repayment.— The loan will be repaid at par on the 15th November, 1954. 

3. Issue Price. —The issue price will be Rs. 99-8 for every Rs. 100 of the loan applied for. 

4. Interest. —The loan will bear interest at the rate of 2i per cent, per annum from the 15th November, 
1946. Interest will be payable half-yearly on the 15th May and the 15th November and will be liable to income- 
tax. 



SECTION II—BANKS, 


Table showing the Imperial Bank of India Hundi Rate to 30th June 9 1935, and of the 
Reserve Bank of India Rate from 1st July, 1935. 


Year# 

From 

To 

Rate per cent. 

1933 

January 1st 

February 15th 

4 


February 16th 

December 31st 

31 

1934 

January 1st .. .. •• 

December 31st .. 

3} 

1935 

January 1st 

June 30th .. .. .. 

31 


July 1st 

November 27th .. 

31 


November 28th .. • * 

December 31st .. .. .. 

3 

1936 

January 1st and onwards .. 

.. 

3 


Money Rates, Treasury Bill Rates, etc., during 1945/46. 




Jan. 

Feb. 

March 

April 

May 

June 

July 

Aug. 

Sept. 

Oct. 

Nov. 

Dec. 

1945 

Call Money Calcutta j 

Max. 

i 

a 

i 

a 

a 

a 

a 

a 

a 

a 

a 

a 

a 

a 

a 

> Min. 

i 

a 

a 

a 

a 

* 

a 

a 

a 

a 

1946 

/ 

Max. 

a 

a 

a 

a 

a 

a 

a 

a 

a 

a 

a 

a 

Call Money Calcutta < 








l 

1945 

Min. 

a 

a 

a 

a 

a 

a 

a 

a 

a 

4 

_ 

a 

a 

Max. 

Rs.a.p. 

Rs.a.n. 

Rs.a.p. 

Rs.a.p. 

Rs.a.p. 

Rs.a.p. 

Rs.a.p. 

Rs.a.p. 

Rs.a.p. 

Rs.a.p. 

Rs.a.p. 

Rs.a.p. 

Three months e 

Treasury Bill Rates { 

0 9 0 

0 9 0 

0 5 6 

0 6 9 

0 7 11 

0 6 0 

0 5 1 

0 7 0 

0 6 0 

0 5 6 

0 5 9 

0 7 0 

Min. 

in R.A.P. per cent. v 

0 8 8 

0 6 3 

0 5 0 

0 5 7 

0 6 11 

J 0 3 11 

0 3 11 

0 6 3 

0 5 5 

0 5 0 

0 5 0 

0 6 0 

1946 














Three months Trea- r 

Max. 

0 7 10 

0 8 0 

0 9 0 

0 8 1 

0 8 0 

0 6 0 

0 8 0 

0 7 0 

0 7 0 

0 7 0 

0 7 0 

0 7 0 

sury Bill Rates in \ 













R A.P. per cent. ' 

Min. 

0 7 0 

0 7 0 

0 8 0 

0 8 0 

0 8 0 

jo 6 0 

0 7 0 

i 0 7 0 

0 7 0 

0 6 11 

0 6 5 

0 7 0 


POSITION OF THE SCHEDULED BANKS IN INDIA 




*28-1245 

*27-12-1946 

Difference 



Rs. 

Rs. 

Rs. 

Demand liabilities iu India 


6,72,56,88,000 

7,30,15,87,000 

+57,58,99,000 

Time liabilities in India .. 


2,80,25,98,000 

3,30,95,56,000 

+50,69,58,000 

Cash in India .. 


42,39,17,000 

48,26,79,000 

+5,87,62,000 

Balances with the Reserve Bank 


78,43,72,000 

69,00,95,000 

—9,42,77,000 

Advances in India 


3,02,89,09,000 

4,42,30,54,000 

+1,39,41,45,000 

Bills discounted in India .. 


24,30,23,000 

22,87,93,000 

-1,42,30,000 


* Figures are as of the last Friday of the year. 
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BANKS 


ALLAHABAD BANK, LD. 

(Affiliated to the Chartered Bank of India, 
Australia and China.) 

Established 1865. Directors—A. T. Orr Dea 9 (Chair¬ 
man), Maharajadhiraja Bahadur Sir Uday Chand Mahtab, 
k.c.i.e., B.A., M.L.A., of Burdwan, Maharaja Sir Ejaz Rasul 
Khan, k.c.i.e., c.s.i., of Jehangirabad, L. P. S. Bourne, 
W. I/jthian Brown (General Manager), 6 and 7, Royal 
Exchange Place, Calcutta. Auditors—A. F. Ferguson 
& Co. 

Capital authorized—Rs. 1,00,00,000. Issued and Sub¬ 
scribed—Rs. 60,00,000. Capital paid up—Rs. 45.50,000. 
Rs. 30,50,000 in 16,000 Ordinary shares of Rs. 100 each, 
fully paid up and 29,000 Ordinary shares of Rs. 100 each, 
on which Rs. 50 have been paid up. Rs. 15,00,000 in 
15,000. 6 per cent, (tax free) cumulative Preference 
shares of Rs. 100 each, fully paid up, carrying preferential 
claim to repayment of capital. Accounts yearly to 31st 


March. Meeting May. Dividends in November and May. 
Registration fee Rs. 2 per deed. 

During 1945/46 the authorised capital of the Bank was 
increased to its jtfesent figure by the creation of 60,000 
Ordinary shares of Rs. 100 each. Out of this 20,000 
Ordinary shares paid up to the extent of Rs. 50 per share 
were issued at a premium of R 9 . 150 each. 

The Bank was affiliated with the Chartered Bank of 
India, Australia and China in 1939. 

Balance Sheet a9 on 31st March, 1946 :— 



Rs. 


Rs. 

Capital 

45.50.000 

Fixed Assets .. 

47.98.872 

Reserve Fund ... 

96.00.000 

Bills, Loans, etc. 

14,45,54.025 

Other Fund 

63,755 

Securities 

. 12,00.04.154 

Customers’ Ac¬ 


Cash ... 

. 3,82.49,103 

counts 

28.71.90.935 



Sundry Liabili¬ 




ties ... 

35.21,166 



Profit and Loss 




Account 

26.80,318 



Total 

30,76,06.154 

Total 

, 30,76.06,154 


ANALYSIS OF WORKING. 


Year ended Mar. . 

1937 

1938 

1939 

1940 

1941 

1942 

1943 

1944 

1945 

1946 

Capital paid up . 
Reserve Funds 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

35.50,000 

46.50,000 

35,50.000 

35,50.000 

35.50.000 

35,50.000 

35,50,000 

35.50.000 

35.50,000 

35.50,000 

45,50,000 

Fixed, current and 

48,00,000 

50.00,000 

52.00.000 

54,00.000 

56,00,000 

56,00,000 

58,00,000 

62,00,000 

96,00,000 

savings bank 











deposits . . . 

Net Profit . • * 

10,47.85.510 

10,77,24,827 

10,95.19.417 

11,87.85.160 

12.35.74.783 

12,95,35,409 

16.82.02,044 

20,85.01,787 

22.91,08.539 

28,71,90,935 

Transfer to— 

8,33,605 

9,44,673 

8,14,309 

9,03.373 

8,75,412 

9,60.068 

10,30,405 

14,04,244 

16.51,912 

21,19,275 

Reserve Fund . . 
Contingency and 

1,50,000 

2,00.000 

2,00,000 

2.00.000 

2,00,000 


2,00,000 

j 4,00,000 

l 

4,00,000 

4,00,000 

other Funds . 

Dividend. 

Rate per cent, per 

1.50.000 

3.00.000 

I 1,00,000 

2,50,000! 

2.00,000 

7.50.000 

2.00.000 

1 4.00,000 

6.00.000 

8,00,000 

3.69,000 

3.69,000 

3.69,000 

3,69,000 

3.69,000 

3.69,000 

3.69.000 

| 3.r,Q f ooo 

3.69,000 

4,14,000 

annum ..... 
Carried forward . 
Highest and lowest. 

18* 

4.78.147 

18* 

4,63.820 

18* 

5.19,129 

18* 

5.13,502 

18* 

5,29,914 

18* 

2,80.982 

18* 

4.52,387 

18* 

j 5.97.631 

i 1 

18* 

7,90.543 

18* 

12,05,818 

price of shares . 

388*372 1 

1 

■ 392-1-385 j 

390-377 

385-300 

450-378 

450-350 

450-341 

1 

j 680-4501 

580-525 j 

730-550 


1 12% Dividend. 6% Bonus. 


BANK OF BARODA, LD. 

Registered 1908. Directors—Tulsidas Kilachand (Chair¬ 
man), Durgaprasad Shambhuprasad Laskari, Raj 


Mitra Bhailal Dajibhai Amin, b.a., m.s.c.l., Raj Ratna 
Girdharlal Dosabhai Parikh, b.a., llb., Sir Sorab D. 
Saklatvala, R. D. Birla, Kantilal Nahalchand. General 


ANALYSTS OF WORKING. 


Year ended Dec. . 

1935 

1937 

1938 

1939 

1940 

1941 

1942 

1943 

1944 

1945 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 1 

Rs. 

Rs. 

Rs. 

Rs. 

Capital paid up . 

30,00.000 

30,00.000 

30.00.000 

37,09,460 

59.96.180 

60,00,000 

60.00,000 

83,88,140 

99.99,580 

99.99,580 

Reserve Fund . . 
Fixed and Current 

23.50.000 

25.00.000 

26,50,000 

55,00,000 

55,00,000 

55.00,000 

55,00.000 

99,93,510 

1,00.00.000 

1.02,00.000 

Deposits, etc. . 

6,94.50,884 

6,79,58,245 

7,12.51,102 

6,93.71.666 

7,42,50,219 

9.53,80,043 

13,19,91.764 

20,66,34.963 

36,38,99,554 

29,57.76,928 

Net Profit .... 
Transfer to— 

4,27,695 

5,61.681 

4,70,936 

4,29,480 

5,39,586 

6,12,664 

6.86.109 

9,00,691 

11.53,681 ^ 

13,95,155 

Reserve Fund 
Property Account, 

1,50,000 

1,50,000 

1.50,000 



. 


1,00,000 


2.00,000 

etc. 


1.C0.000 


1.00.000 


5,99,937 


. 



Dividend .... 
Dividend rate per 

3,00.000 

3,00,000 

3,00,000 

3,18,515 

4,95,512 

6.00.000 

6,57,534 

10,85,517* 

10.99,958* 

10 

cent, per annum 

10 

10 

10 

10 

10 

10 

10 

10 

10 

Carried forward . 
Highest and lowest 

66,824 

68.505 

89,441 

1,00,406 

1.44,480 

1,67,207 

2.43.316 

3,86,423 

4,54,587 

6,49.784 

price of shares . 

119-96 

1194-109 

118-109 

116*88 

1054-924 

119-106 

129-974 

1474-125 

149-132 

166-134 


* Includes Bonus Rs. 1,00,000. 
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Manager—W. G. Groundwater. Head Office—BARODA 
and 32 branches in other towns in India, including one 
in Calcutta. Auditors—S. B. Billimoria & Co., and K. S. 
Aiyar & Co. 

Capital authorized—Rs. 2,40,00,000. Issued and sub¬ 
scribed—Rs. 2,00,00,000 in 2,00,000 shares of Rs. 100 each. 
Capital called up—Rs. 1,00,00,000 in 2,00,000 shares 
of Rs. 50 each on which Rs. 99,99,580 has been paid up. 
Accounts yearly to 31st December. Meeting March. 
Registration fee 4 annas per share. 


Balance Sheet as on 31st December, 1945 


ns. 

Capital ... 99.99.560 

Reserve Fund ... 1,02,00,000 
Customers’ Ac¬ 
counts, etc. ... 29,57,76,928 
Sundry Liabili¬ 
ties ... ... 59,38.744 

Profit and Loss 
Account ... 11,49,764 

Total ... 32,30,65.016 


Rs. 

Fixed Assets ... 19,55.714 

Bills, Loans, etc. 11,95,44,412 
Securities and 
Investments ... 15.47,51.283 
Cash, etc. ... 4,68,13,607 


Total ... 32,30,65.016 


BANK OF BEHAR, LD. 

Registered 1911. Directors—Nawal Keshore Prasad 
(Chairman), Jagannath Prasad Singh, Ram Chandra 
Pandit (Managing Director). Head Office—Patna. 
Auditors—M. Mukerjee & Co. 

Capital authorized—Rs. 50,00,000. Subscribed and 
Paid-up—Rs. 26,81,883. Rs. 10,00,000 in 10,000 Ordinary 
shares of Rs. 100 each, fully paid up (Less calls unpaid 
Rs. 2,080), Rs. 17,800 in 356 Ordinary shares of Rs. 100 
each on which Rs. 50 have been paid up, Rs. 8,563 in 
685 Ordinary shares of Rs. 100 each on which Rs. 12-8 
have been paid up, Rs. 15,00,000 in 30,000, 5 per cent, 
(tax free) cumulative Preference shares of Rs. 50 each, 
fully paid up, Rs. 1,57,600 in 9,850 Deferred shares of 
Rs. 25 each, on which Rs. 16 have been paid up. The 
Preference shares in a winding-up carry preferential claim 
to repayment of capital. The Deferred shares after being 
fully paid up are entitled to receive a fixed tax-free 
dividend of 3 per cent, per annum payable only when a 
minimum tax-free dividend of 7 per cent, and 5 per cent, 
per annum, is paid on the Ordinary and Preference shares 
respectively. In a winding-up these shares shall not be 
entitled to any surplus assets and in case of deficit shall 
be liable first to make it up. Accounts half-yearly, June 
and December. Meetings November and March. Regis¬ 
tration fee Re. 1 per deed. 

During the half-year ended December, 1940, the autho¬ 


rized capital of the Bank was ihcreased to Rs. 30,00,000 
by the creation of 20,000 Deferred shares of Rs. 25 
each; out of which 7,961 shares were issued to the existing 
Ordinary shareholders in the proportion of one such share 
for every share held. The sum of Re. 1 declared as bonus 
on each Deferred share for each of the half-years ended 
December, 1940, and June, 1941, Rs. 2 for the half-year 
ended December, 1941, R 9 . 2 for the half-year ended 
June, 1942, Re. 1 for the half-year ended June, 1943, 
Rs. 2 for the half-year ended December, 1943, Rs. 2 for 
each of the half-years ended June, 1944, and December, 
1944, Rs. 3 for the half-year ended June, 1945, was credited 
on each of the Deferred shares, thus making the shares 
paid up Rs. 16. In September, 1945, the authorised 
Capital was further increased to its present figure by the 
creation of 20,000 New Ordinary shares of Rs. 100 each. 

Balance Sheet as on 30th June, 1946 ;— 


Its. 

Capital ... 26.81.883 

Reserve Fund ... 11,10,000 

Other Fund ... 2,35.000 

Customers' Ac¬ 
counts ... 4,40,00.444 

Sundry Liabili¬ 
ties ... ... 24,27,416 

Profit and Loss 
Account ... 98,775 

Total ... 5,05,53,518 


Rs. 

Fixed Assets, etc. 12,76,646 
Bills, Loans, etc. 2,22,14,289 
Securities a 11 d 
Investments ... 1,19.90,035 
Cash .1.50,72,548 


Total ... 5,05,53,518 


ANALYSIS OF WORKING. 


Half-year ended . j 

Dec. 1941 

June 1942 

Dec. 1942 

l 

June 1943 

Deo. 19« | 

June 1944 

Dec. 1944 

June 1945 

Dec. 1945 

June 1946 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs 

Rs. 

Rs. 

Rs. 

Rs. 

Capital paid up . 
Reserve Fund . . 

14,48.955 

14.84.515 

15,25.210 

16,43,760 

16,53,950 

17,86,150 

21,08.847 

24,66.065 

26.44,382 

26,81.983 

6,60,000 

6,70,000 

6.75,000 

6.90.000 

7,30.000 

8.20,000 

9,00.000 

10.20.000 

10,40,000 

11,10,000 

Deposits .... 

1,27.21.976 

1,27,21.995 

1,54,93.258 

1,98,30.067 

2,42.29.126 

! 2,68.08.550 

2.98,75.879 

3.37,53.396 

4,07,12.104 

4,40.00,444 

Net Profit . . . 
Transfer to— 

1,47,676 

15.261 

43.534 

58.571 

1,00,541 

95,024 

88,409 

1,65,573 

86,683 

1.01,884* 

Reserve Fund • . 
Other Fund • • . 

30,000 

*28,000 

10,000 


5,769 

89,716 

25,125 

10,986 

58,798 

11,140 

8,238 

Dividend (Ordy.l . 
Dividend rate per 

24,500 

21.000 

24,500 

28,000 

| 28,000 

28.750 

40,000 

40,000 

39.880 

cent, per annum 

7 

7 

6 

7 

8 

8 

8 

9 

8 

8 

10,930 

Carried forward . 

58,792 

1,253 

5.787 

3,289 

4.290 

| 4,6(89 

3,662 

5,586 

I 5,129 


* After providing for taxation—(6/46) Rs. 15,000. 


BANK OF INDIA, ID. 

Registered 1906. Directors—Sir Chunilal V. Mehta, 
K.C.S.I. (Chairman), Ambalal Sarabhai, Sir Joseph Kay, 
A. Geddis, Sir Cowasjee Jehangir, Bart, g.b.e., k.c.i.e., 
Dinshaw K. Daji, Ramniwas Ramnarain, The Hon’ble Sir 
Shantidas Askuran, Mahomed Suleman 'Cassum Mitha. 
General Manager—A. C. Clarke. Head Office—Oriental 


Buildings, Bombay. Auditors—A. F. Ferguson & Go., 
and S. B. Billimoria & Co. 

Capital authorized and issued—Rs. 3,00,00,000. Subs- 
cribed—Rs. 2,97,67,100 in 2,97,671 shares of Rs. 100 each. 
Capital paid up—Rs. 1,48,83,550 in 2,97,671 shares of 
Rs. 100 each, on which Rs. 50 have been called up. 
Accounts half-yearly to 30th June and 31st December, 
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Meeting February)March. Dividends in July and February 
or March. Registration fee 4 annas per share plus postage. 

During 1944, the capital of the Company was increased 
from Rs. 2,00,00,000 to its present figure by the creation 
and issue of 1,00,000 shares of Rs. 100 each at a premium 
of Rs. 50 per share, ranking for dividend from 1st July, 
1944, and in all other respects pari passu with the existing 
shares of the Company. These new shares were issued to 
the existing shareholders in the proportion of one such 
share for every two shares held. 


Balance Sheet as on 31st December, 1945 :■ 


Bs. 

Capital ... 1,48,83,650 

Reserve Fund ... 1,79,33,550 
Other Funds ... 10,00,000 

Customers’ Ac¬ 
counts ... 59,01,54,827 
Sundry Liabili* 
ties ... 7,87,586 

Profit and Loss 
Account ... 39,24.996 


Fixed Assets ... 
Bills, Loans, 
etc. 

Securities 

Cash 


Bs. 

3,01,817 

21,29.16,765 

33.35,06,505 

8,19,59,422 


Total ... 62,86,84,509 


Total ... 62,86,84,509 


ANALYSIS OF WORKING. 


Year ended Deo. . 

1936* 

1937 

1938 

1939 

1940 

1941 

1942 

1943 

1944 

1945 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Re. 

Rs. 

Rs. 

Be. 

Capital paid up . 

1,00,00,000 

1,00,00,000 

1,00,00,000 

1.00,00.000 

1,00,00.000 

1.00,00,000 

1,00.00,000 

1,00,00.000 

1,48,35,550 ! 

1.48.83,550 

Reserve Fund . . 

1,04.00,000 

1,05,50,000 

1.08,00,000 

1,10,50,000 

1,13,00,000 

1,15,50,000 

1.18,00,000 

1,20,50,000 

1.74.85.550 1 

1.79.33 MO 

Deposits .... 

16,99,94,277 

17,13,71,170 

17,25,21,682 

18,59.51.005 

22.27,60,948 

25,86,02,583* 

56.82,34,388 

55'13.87;912 

60.82.72.366 69.01.54.827 

Net Profit .... 
Transfer to— 

18,33,182 

18.27,406 

17,19,058 

18,52,700 

16,12,448 

18.92,871 

18,52,924* 

24,41,248* 

31.53.435* 

31,08.214* 

Reserve Fund . . 

1,50,000 

2,50.000 

2,50,000 

2.50,000 

2,50,000 

2,50,000 

2,50,000 

2.50,000 

4,00.000 

4.00,000 

Other Funds . . 

5,00,000 

4,00,000 

3,00,000 

4,50,000 

2,50,000 

5,00,000 

4.00,000 

9.50,000 

10,50,000 

7,50,000 

Dividend. 

Dividend rate per 

11,00.000 

11.00,000 

11,00,000 

11,00.000 

11,00,000 

11,00,000 

12,00,000 

12,00,000 

15,11,867 

19.32,137 

oent. per annum 

Ut 

111 

11 

11 

11 

u 

12t 

12t 

12t 

13 

Carried forward . 
Highest and lowest 

6,87,172 

7,64.578 

8,33,636 

8,86,336 

8,98,784 

9,41,655 

9,44,579 

9.85,827 

11,77,395 

12,03,472 

prioe of shares . 

142-125) 

147-1361 

! 149J-137) 

1501-122 

141)-129) 

150-137 

158-121) 1 

225I-16U 

232)-170 

| 232-183 


• After providing for taxation-(1942) Rs. 6,00,000, (1943) Rf. 15,00,000, (1944) Rs. 31,00,000, (1945) Rs. 36,00,000. 
t Includes 1% Bonus. 


BANK OF INDORE, LD. 

(Incorporated in Indore.) 

Registered 1920. Directors—Sir Hukumchand Sarup- 
chand, H. C. Dhanda, Sahebzada Masood Quli Khan, V. 
N. Singh, Seth Fatechand Kaniram, Seth Bhanwarlal 
Sethi, J. E. Hutton (Manager). Head Office— Indore, 
Branches at Sanawad, Khargone and two in Indore Ciry. 
Sub-office at Tarana. Auditors—A. F. Ferguson & Co. 

Capital authorized—Rs. 50,00,000. Issued—Rs. 37,50,000 
in 75,000 shares of Rs. 50 each. Subscribed—Rs. 30,00,000 
in 60,000 shares of Rs. 50 each. Paid up—Rs. 15,00,000 
in 60,000 shares of Rs. 50 each on which Rs. 25 have been 
called up. Accounts yearly to 30th September. Meeting 
December, Registration fee 4 annas per share certificate. 

During 1945, 18,774 new shares of Rs. 50 each, of the 


nominal value of which amounting to Rs. 9,38,700 were 
issued at a premium of Rs. 25 per share to the existing 
shareholders in the proportion of one share for two 
shares held. 


Balance Sheet as on 30th 
Rs. 

Capital ... 15,00,000 

Reserve Fund ... 15,00,000 

Customers' Ac¬ 
counts, etc. . 4,41,17,696 
Sundry Liabilities 1,71,201 
Profit and Loss 
Account (a) ... 2,83,652 

Total ... 4,75,72,549 

(a) After payment of half- 
to Rs. 61,839. 


September, 1945 :— 

Fixed Assets ... 1,74,918 

Bills. Loans, etc. 92,38,989 

Rs. 

Securities and 
Investments .. 2,69,45,652 
Cash ... ... 1,12,12,990 


Total ... 4,75,72,549 
dividend amounting 


ANALYSIS OF WORKING. 


Year ended Sept. . 

1936 

1937 ! 

1938 

1939 

1940 1 

1941 

1942 

1943 

1944 

1945 


Rs. 

Ra. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Ra. 

Capital paid up . 

8,52.075 

10,30,650 

10.30,650 

10,30,650 

10,30.650 

10,30.650 

10,30,650 

10,30,650 

10,30,650 

15,00.000 

Reserve Fund . • 

4.41.402* 

5,70.000* 

6,20,000 

6,70,000 

7,20,000 

7,70,000 

8,20.000 

9,20,000 

10,30.650 

16,00.000 

Deposits. 

97,98,648 

1,25,92,491 

1,27,84,699 

1,19,46,844 

1,29,11.283 

1,47,43.426 

1,82,99,020 

2.72,30,157 

4,02,77,401 

4,41.17,696 

Net profit . . . . 
Transfer to— 

1.67,032 

1,24,229 

1,43,063 

1,32,855 

1.48,579 

1,48.5641 

1,62,2651 

1,89,328: 

2,66.771: 

2.78,933: 

Reserve Fund . . 

1,00.000 

1.28,5981 

50.000 

50,000 

60,000 

50.000 

60,001 

1,00,000 

1,10,650 

1 1,00,000 

Other Fund . . 



10,000 

82,452 

12,000 

16,623 

20,500 

15,100 

45,000 

; 15,000 

Dividend . . . . 
Dividend rate per 

68,166 

76,989 ! 

^ l 

82,452 

82,452 

82,452 

82,452 

82,452 

92,759 

1,61,839 

oent. per annum 

8 

8 

8 

8 

8 

8 

8 

8 

9 

121 

Carried forward . 
Highest and lowest 

26.999 

24.239 

24,850 

| 25,253 

29,381 

29,870 

39.183 

30,959 

49,321 

<1,416 

price of shares . 


40-37 

40-37 

40-35 

40-32 

38-32 

42-38 

55-41) 

76-55 

82-76 


• Includes forfeited shares money. t Including Rs. 78.598 profit from sale of forfeited shares. 

t After payment of bonuB to Staff, etc. $ 9 per cent. Dividend 3 per cent. Bonus. 
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BANK OF MYSORE, LD„ BANGALORE. 

Registered 1913. Directors—Tubagerc Nanjappa 
(Chairman), G. K. Mallappa, S. L. Mannaji Rao, Lokase- 
vaniratha V. R. Chikkachannanjappa Setty, Rajasevasaktha 
P. Subbarama Chetty, Rukn-ul-Mulk S. Abdul Wajid, b.a., 
D. S. Mallappa, P. Hanumanthiah, Rajasevaprasaktha M- 
Viraraja Urs, B.A., b.l., Dharmaprakasa L. S. Venkaji Rao. 
General Manager—B. V. Narayana Reddy. Head Office— 
Avenue Road, Bangalore City. Auditors—Fraser & Ross, 
S. R. Mandre, B. K. Ramadhyani & Co. and D. S. 
Subrahmaniya & Co. 

Capital authorized—Rs. 1,00,00,000. Issued and subscribed 
—Rs. 40,00,000 in 40,000 shares of Rs. 100 each, fully 
paid up. Accounts half-yearly, June and December 
Meeting February. Interim Dividend in July. Registra¬ 
tion fee, annas 4 per share with a maximum of Re. 1 on 
each deed. 


During 1944, 20,000 new shares of Rs. 100 each, the 
nominal value of which amounting to Rs. 20,00,000 were 
issued at a premium of Rs. 150 per share to the existing 
shareholders in the proportion of one such share 
for each share held ranking for dividend and in all other 
respects pari passu with the existing shares of the Company. 

Balance Sheet as on 30th June, 1946 :— 

Rs. Rs. 

Capital ... 40,00.000 Fixed Assets ... 3,52,500 

Reserve Fund ... 63,50.000 Bills, Loans, 

Customers’ Ao- eto. ... ... 5,30.56,257 

counts, etc. ... 9,29,69,179 Securities ... 2.43,28.695 

Sundry Liabili- Cash ... ... 2X96,363 

ties ... 8,92,638 

Profit and Loss 
Account ... 10,21,998 

Total ... 10,52,33.815 Total ... 10,52.33,815 


analysis of working. 


Year ended Dec. . 1937 1938 

Rs. Rs. 

Capital paid np . 20.00,000 20 , 00,000 

Reserve Fund . • 25.00.000 25,75.000 

Deposits. 2,56.58.300 2,47.04,433 

Net Profit .... 4,33,962 4,18,364 

Transfer to— 

Reserve Fund . . 75.0P0 75,000 

Other Funds . . 75.000 75.000 

Dividend. 2,80,000 2,80,000 

Dividend rate per 

cent, per annum 14* 14* 

Carried forward . 1,14,594 1,02,958 

Highest and lowest 

price of shares 301-283 294-280 


1939 

1940 

1941 

1942 

Rs. 

Rs. 

Rb. 

Rs. 

20 , 00.000 

26,50.000 

2,73,44,315 

4,18,445 

20 , 00,000 

27,00,000 

3.17.19.M5 

3.97.876 

20 , 00,000 

27.00,000 

3,17,29,150 

3,88,383 

20 , 00,000 

27.50,000 

4.34,87.920 

4,22.735 

50.000 

85.000 

2,80,000 

1,41,610 

2,40,000 

i:45:000 

2,40,000 

60.000 

70,000 

2,80,000 

14* 

1,06,403 

12 

1 , 22,668 

12 

1,26,051 

14* 

1,48,786 

290-230 

287-268 

296-278 

330-265 


1943 1944 1945 June 19461 

Rs. Rb. Ra. Ba 

20 , 00,000 40,00.000 dO 00.000 40,00,000 

28,00,000 61.29.030 63,00.000 63,50,000 

6,72.78.673 8,15,74.734 9.64,10.996 9,29,69.179 

6,34,003t 7.40,268t| 7,99.824t 4,11,391t 

1,50,000 1,70,970 99,876 50,000 

80,000 31,000 ! 

3,20,000 4v20,000l j 6,40.000 2,00,000 

18* 14* 18* 14* 

1,32,359 2.50.657 | 3.10,606 | 3,91,997 

425-300 555-352 j 391-373 j 506J-378 


•Includes bonus. t After providing for taxation-( 1943 ) Rs. 1.25,000, (1944) Ra. 2,10,000, (1945) Rs. 5,50,000, (6/46) Ra. 3,00.000. 

§ Half-yearly Accounts, Provisional. • 


BENGAL CENTRAL BANK, LD. 

Registered 1918. Directors—J. C. Das (Chairman and 
Managing Director), I. B. Sen, J. M. Dutt, S. M. Bose, 
S. K. Sen, B. N. Chaturvcdi, S. C. Banerjee, R. C. Sett, 
Dr. R. Ahmed. Manager—A. K. Roy. Head Office—86, 
Clive Street, Calcutta. Auditors—Ray & Ray. 

Capital authorized—Rs. 1,00,00,000. Issued and sub- 
scribed—R 9 . 75,00,000 in 7,50,000 shares of Rs. 10 each. 
Paid up Capital—Rs. 64,75,941. Accounts yearly to 31st 


December. Meeting March. Registration fee Re. 2 per 
deed. 

Balance Sheet as on 31st December, 1945 

Rs. Rs 

Capital ... 64 75,941 Fixed Assets ... 6.93.970 

Reserve Fund 15,65,000 Bills. Loans, etc. 3,03,17.448 

Customers’ Ac- Investments ... 6.08.07.132 

counts . 9,41,75,424 Cash ... ••• 1,69,16,886 

Sundry Liabili¬ 
ties - 60.13.611 

Profit and Loss 
Account ... 5,05,460 

Total ... 10,87,35,436 Total ... 10,87,35,436 


ANALYSIS OF WORKING. 


Year ended Dee. . 

1936 

1937 

1938 

1939 

1940 

1941 | 

1942 

1943 

1944 

1945 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Bs. 

Rs. 

Rs. 

Rs. 

Capital paid up . 

4.50,130 

4.86,354 

5,23.644 

5,66,830 

619.853 

7,43,394 

9,47.543 

26,61,761 

40.11.609 

64,75,941 

Reserve Fund . . 

2,53,723 

2,60,902 

2,73,000 

2,90,000 

3,W,000 

3,50,000 

4,00.000 

6 , 00,000 

7 , 00,000 

15,65,000 

Deposits. 

64,84.960 

69,89 668 

81,51,302 

85,78,038 

1,06,56.111 

1,59,17.880 

2,20,73,014 

4,23.60.388 

5,76,23.515 

9,41,75,424 

Net profit .... 

30,796 

16,866 

34,243 

41,709 

36.707 

71,458 

1,34,320 

3,98,251 

3,85,136 

4,44,846 

Transfer to- 
Reserve Fund . 

8,970 


9,003 

15,347 

4,665 

40,000 

46.273 

2 , 00,000 

1 , 00,000 

91,849 

Dividend . . . .' . 

20.292 

22,284 

24,494 

26,087 

28,379 

31,437 

76,240 

1.48,104 

2,06.516 

3,08,158 

Dividend rate per 
cent, per annum 

5 

5 

5 

5 

5 

6 

10 

10 

62 

6 i 

Carried forward 

12,603 

7,185 

7,931 

8,206 

11,869 

11,890 

23,696 

73,843 

1,52,463 

1,97,302 

Highest and lowest 
price of shares . 

105-9 

92-9i 

9|-8i 

81-7 

6 * 



. 
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BHARAT BANK, LD. 

Registered 1942. Directors—Seth Ramkrishna Dalmia 
(Chairman), Raizada Brijmohan Lai, Sir S. M. Bapna, 
c.T.F.., Maharaja Ram Ranbijai Prosad Singh Bahadur, Sir 
TJaqat Hyat Khan, k.b.e., Shriyans Prasad Jain Vasantrao 
Deorao Deshpande, Maharaja Shri Mandhata Singhji 
Bahadur, c.s.i., Mahabir Prasad Modi, Vishnu Hari Dalmia, 
Vaidya Nath Jha, R. B. Jagan Nath Bhandari, Rejendra 
Kumar Jain, Shanti Prosad Jain (Managing Director). 
Head Office-—6, Daryaganj, Delhi, Auditors—Sodhbans 
4 Co. 

Capital authorized—Rs. 20,00,00,000. Issued— 

Rs. IS,00.00,000. Subscribed—Rs. 13,52,69,500. Paid up 
/Capital—Rs. 2,01,37,175. Rs. 53,57,200 in 53,572 cumu¬ 
lative Preference shares of Rs. 100 each, fully paid 
•up; Rs. 1,41,79,975 in 10,77,027 Ordinary sharps paid up 
Rs. 5 each, 1,27,704 Ordinary shares paid up Rs. 10 each, 
'9,196 Ordinary shares paid up Rs. 25 each, 12,634 Ordinary 
shares paid up Rs. 50 each, 66,562 Ordinary shares of 
Rs. 100 each, fully paid up, Rs. 6,00,000 in 6,00,000 Deferred 
'shares of Re. 1 each, fully paid up. The Preference shares 
carry the right to fixed cumulative preferential dividend of 6 
•per cent, per annum (taxable) and rank as regards dividend 
and return of capital in priority to the Ordinary and! 
Deferred shares; the Ordinary shares are entitled to 
dividend and return of capital in priority to the Deferred 
-shares. The Deferred shares are entitled to receive out of 
the profits a dividend of 7$ per cent, after the Ordinary 
shares have also been provided with a dividend of 71 per 
cent. The balance remaining, if any, will be divided be¬ 
tween the Ordinary and Deferred shares in the proportion 
-of 70 per cent, and 30 per cent, respectively and they will 
be entitled to surplus assets in a similar ratio. Accounts 
yearly to 31st March. Meeting June. Registration fee 
«annas 4 per share. Maximum Re. 1 per deed. 


The Hooghly Bank, Ltd. was affiliated with the Bank in 
November, 1946. 

In April 1946, the authorised capital of the Company 
was reduced from Rs. 20 crores to Rs. 8 crores by the 
cancellation of Preference share capital to the extent of 
Rs. 4,46,00,000 and Ordinary share capital to the extent 
of Rs. 7,34,00,000 and by abolishing Deferred share capital 
of Rs. 20,00,000. The reduced authorised capital now 
comprises 54,000 Preference shares of Rs. 100 each and 
74,60,000 Ordinary shares of Rs. 10 each. 

Balance Sheet as on 31st March, 1946 


Rs. 

Capital ... 2.01,37,175 

Reserve Fund ... 18.00.000 

Deposits ... 26,91,32,767 
Sundry Liabili¬ 
ties ... 3,85,20,212 

Profit and Loss 
Account ... 24,97,550 


Rs. 

Fixed Assets ... 17,88,457 

Bills, Loans, etc. 14,83,33.343 
Securities ... 11.94,45,370 
Cash ... 6,25.20,534 


Total ... 33,20,87.704 


Total ... 33,20,87,704 


ANALYSIS OF WORKING. 


Period ended . . 

Mar. 1944 

Mar. 1945 

Mar. 1946 


Rs. 

Rs. 

Rs 

Capital paid up . 

2,01.37,175 

2,01.37,175 

2,01,37,175 

Reserve Fund . 

6,28.841 

10,00.000 

18,00.000 

Deposits .... 

13,95.69.768 

20,41,33.836 , 

26,91,32,767 

Net Profit .... 

4,94.733* 

10,17,232* 

14,15,319* 

Transfer to - 
Reserve Fund 

3,71,159 

8,00,000 

12,00,000 

Dividend .... 


82,230 

76.565 

Carried forward 

91,005 

Highest and lowest 
price of shares 

1241-1101 

127-100 

120-100$ 


•After providing for taxation—(3/44) Rs. 5,00,000, 

T>_ n rtn nnn /7//IK\ T?□ o Grt fWl 


CALCUTTA NATIONAL BANK, LD. 

Registered 1935. Directors—S. M. Bhattacharjee 
(Chairman), Rajendrasingh Singhi, Maharaja Srish 
Chandra Nandy of Cossimbazar, T. C. Roy, T. C. 
Chatterjee. Secretary—M. L. Chakraborty. Calcutta 
National Bank Buildings, Mission Row, Calcutta. Audi¬ 
tors— II. C. Dass & Co. 

Capital authorized—Rs. 2,00,00,000. Issued and sub¬ 
scribed—Rs. 30,00,000 in 3,00,000 shares of Rs. 10 each, 


fully paid up. Accounts yearly to 30th June. Meeting 
September. Registration fee Rs. 2 per deed. 

Balance Sheet as on 30th June, 1946 :— 


Rs. 

Capital ... 30,00,000 

Reserve Fund ... 17.50.000 

Other Fund ... 75,000 

Customers' Ac¬ 
counts ... 6.25,24.651 

Sundry Liabilities 47,55,141 
Profit and Loss 
Account ... 2,50.370 


Fixed Assets 
Bills, Loans, 
Investments 
Cash 


Rs. 

... 23,54.671 

etc. 2,98,37.814 
... 2.54.75,940 
... 1,46,86.737 


Total ... 7,23.55,162 


Total ... 7,23,55,162 


ANALYSIS OF WORKING. 


Year ended June . 

1942 

1943 

1944 

1945 

1946 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Capital paid up . 

12,17,230 

20.00,000 

20,00,000 

30,00,000 

30,00,000 

Reserve Fund . . 

3,65,000 

4,50,000 

5,50,000 

10,50.000 

17,50.000 

Deposits .... 

64,46,568 

1,50,48,435 

3,02.06,291 

4,79,55,943 

6,25.24,651 

Net Profit .... 
Transfer to— 

92,911* 

1,44,425 

1,62,162 

2,32,7321 

2,61,501t 

Reserve Fund 

15.000 

30.000 

30,000 

50.000 

50.000 

Dividend .... 
Dividend rate ner 

60,861 

1,00,000 

1,20,000 

1,87,500 

2,10,000 

cent, per annum 

5 

5 

6 

61 

7 

Carried forward . 
Highest and lowest 

17,050 

31,475 

43,637 

38,869 

40,370 

price of shares . 


121-111 

14|-t2* 

191-141 

172*151 


• Includes Rs. 2,384 brought forward from the previous year, 
t After providing for taxation-(1945) Rs. 1,30,000, (1946) Rs. 1,60.000. 
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CENTRAL BANK OF INDIA, LD. 

Registered 1911. Directors—Sir H. P. Mody (Chair* 
man), Haridas Madhavda9, Dinshaw D. Romer, Vithaldas 
Kanji, Nurmahomed M. Chinoy, Bapuji D. Lam, D. M. 
Khatau, Sir Ardeahir Dalai, k.c.i.e., H. F. Commissariat, 
C. H. Bhabha. Managing Director—H. C. Captain. 
Head Office-Central Bank Buildings, Mahatma Gandhi 
Road, Fort, Bombay. Auditors—A. F. Ferguson & Co., 
and S. B. Billimoria & Co. 

Capital authorized—Rs. 5,25.00,000. Issued and subs¬ 
cribed—Rs. 5,04,39,600. Capital paid up—Rs. 2,51,26,625 
in 10,05,065 shares of Rs. 50 each, on which Rs. 25 only 
have been called up. Reserve Liability of the share¬ 
holders—Rs. 2,51,26,625. Accounts yearly to 31st Decem¬ 
ber. Meeting March. Dividends in August and March. 
Registration fee 2 annas per share. 

On 8th August, 1923, the Bank absorbed the Tata 
Industrial Bank, Ld. 

During 1944, the Capital of the Bank was increased 
from Rs. 3,50,00.000 to its present figure by the creation 
of 3,50,000 shares of Rs. 50 each making thereby a total of 
10,50.000 shares; out of the new shares created 3,31,560 
shares were issued to the existing shareholders in the 
proportion of one new share for every two shares held 


at a premium of Rs. 25 per 
1944. 

Balance Sheet as on 31st 
Rs. 

Capital ... 2,51,26,625 

Forfeited Shares 530 

Reserve and Con¬ 
tingency Fund 2,22.35,000 
Other Funds 51,95,620 
Customers’ Ac¬ 
counts ... 1,05,23,40,450 
8undry Liabili¬ 
ties ... 15,28.61,360 

Profit and Loss 
Balance (a) 38.22,043 

Total ... 1,26.15.81.628 


share up to 31st December, 


December, 1945 :— 


Fixed Assets ... 

Other Assets ... 

Bills, Loans, 
etc. 

Securities and 
Investments 

Cash 

Stamps and 
Stationery, 
etc. 

Sundry Assets 


Be. 

93.39,887 

13.55,292 

40,05,97,448 


4.21.38.176 

6,64.16,017 

12,78.563 

4,04,56.245 


Total ... 1.26.15,81,628 

(a) This balance includes the sum of Rs. 30,71,910 
brought forward from last year’s Account and is 
arrived at after making provisions for the following 
Final dividend at 10 per cent, per annum for 
the half-year ended 31st December, 1944, plus 
bonus at 1 per cent, per annum ... 

Ad-interim dividend for the half-year ended 
June, 1945, at 10 per cent, per annum 
Ad-interim Bonus to the shareholders at 
annas four per share 
Reserve and Contingencies Fund 
For taxation 
Bonus to staff 


15,06,132 

12,55,945 

2,51.189 

20 , 00.000 

55,00.000 

y, 50,000 


Total ... 1,14.63,266 


ANALYSIS OF WORKING. 


Year ended Deo. . 

1936 

1937 

1938 

1939 

1940 

1941 

1942 

1943 

1944 

1945 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Re. 

Rs. 

Rs. 

Capital paid up . 
Reserve and Con- 

1.68.13.200 

1,68,13,200 

1,68,13,200 

1.68,13.200 

1,68,13,200 

1,68,13,200 

1.68,13,200 

1,68,13,200 

2,51,02,200 

2,61,26,625 

tin gen oy Fund , 
Fixed and Current 
Deposits, etc. . . 

70.00.000 

75.00.000 

80,00.000 

87,00,000 

94.00,000 

1,01,00,000 

1,08,00,000 

1,20,00.000 

2.02.00,000 

2,22,35.300 

31.48.51.412 

30,68,28,179 

31,03.01,024 

29,86,82,038 

32,49.87.995 

41.31,90,353 

59,65.33.894 

81.63,71,408 

94,48.67.165 

1,05.23.40.450 

Net profit . . . 

Transfer to— 

18.73,862 

24,60,045 

25.09.547 

28,0/,618 

25,17.204 

29,99,494 

32.90,756 

40.51.642 

37,63,053 

68.71.519 

20,00.000 

. Reserve Fund . . 


5,00.000 

5.00.000 

7.00.POO 

7,00,000 

7.00.POO 

7.00.000 

12.00.000 


Other Funds . 

5,50.000 

3,00.000 

5.50,000 

6.00.000 

3,00.000 

7,00,000 

8.00.000 

8,00.000 

7.24.470 

1.08,121 

Dividend .... 

11,76.924 

13.45,056 

15,13,188 

15,13,188 

15,13,188 

15,13,188 

16,81.320 

20.17,584 

25,14,924 

35,17.264 

Rate per cent, per 
annum .... 
Carried forward . 

7t 

6,52,525 

8* 

8,67,514 

9* 

, 8.13,873 

1 

9* 

8,08.303 

9* 

8,12,319 

9* 

8,98,625 

10* 

10.08,061 

12* 

10,42.119 

12* 

15.65.778 

14t 

18.11,913 

Highest and lowest 
prioe of shares . 

37-311 

363-301 

34S-28J 

353-271 

392-33 

64-401 

563-371 

91-601 

951-721 

991-771 


N.B.—There are Contingent Liabilities on Investments in Shares of Joint Stock Companies and Banks of Rs. 25,29.224. 
• Includes 2 per cent. Bonus. t Includes 1 per cent. Bonus. 


CHARTERED BANK OF INDIA, AUSTRALIA 
AND CHINA. 

Directors—V. A. Grantham (Chairman), The Rt. Hon. 
Lord Colgrain, M. M. S. Gubbay, c.s.i., c.i.e., A. O. Lang, 
Sir Henry Pelham Wentworth Macnaghtcn, J. H. Milne. 
Archibald Rose, c.i.e., A.d’A. Wills, J. B. Young. Chief 
Manager—W. R. Cockburn. Head Office-38, Bishopsgate, 
London, E.C. 2. Auditors—W. A. Browne & Co. and 
Deloitte, Plender Griffiths & Co. 

Capital authorized,* issue# and subscribed—£3,000,000 
in 600,000 stock of £5 each, fully paid up. Accounts yearly 
to 31st December. Meeting June. Dividends in October 
and April. Registration fee, any document, 2s. 6d. 

The Bank purchased the entire undertaking of the P. 


& O. Banking Corporation, Ltd., and took over the 
business from 1st February, 1939. 

The Allahabad Bank, Ld. was affiliated with the Chartered 
Bank in the same year. 

In March, 1943 the shares of the Bank were converted 
into 9tock. 

Balance Sheet as on 31st December, 1945 

£ £ 
Capital ... 3,000,000 Fixed Assets ... 1.823.925 

Reserve Fund ... 3,000,000 Bills. Loans, etc. 22.840.077 

Customers’ Ac- Securities ... 50.717.750 

counts ... 82,825,764 Cash and Bullion 14,664.158 

Sundry Liabilities 581.510 

Profit and Loss 
Accounts ... 638.636 


Total ... 90,045,910 Total ... 90,045.910 
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Year ended Deo. . 

1936 

1937 

1938 

1939 

1940 

1941 

1942 

1943 

1944 

1945 


£ 

£ 

£ 

£ 

£ 

£ 

£ 

£ 

£ 

£ 

Capital paid up . 

3,000,000 

3.000.000 

3 .000,000 

3,000,000 

1 3,000,000 

3,000,000 

3,000,000 

3,000,000 

3.000,000 

3 ,000,000 

Reserve Fund . . . 

3,000,000 

3.000.000 

3,000,000 

3,000,000 

3.000,000 

3 ,000,000 

3,000,000 

3,000,000 

3,000,000 

3,000.000 

Deposits. 

48484,255 

49,741,350 

46,191,968 

53,662.308 

65,505,296 

77,990,604 

75,593,151 

78,712,262 

86,338,448 

80,334.979 

Net profit • . • 
Transfer to— 

496.682 

491.065 

335.309 

338,348 

400,160 

352,866 

296,664 

314,240 - 

321,000 

326.264 

Reserve Fund • 




35,000 

50.000 


50.000 



180,000 

Other Funds . . 
Written off Bunk 

"raiooo 

75.000 

35,000 

50,000 

150,000 

155,000 


50,000 



Premises .... 

„„„ 

...... 







...... 

Dividend including 
Bonus . 

420,000 

420.000 

300,000 

' 

300,000 

300,000 

225,000 

150,000 

150,000 

150,000 

150,000 

Rate per cent, per 
annum .... 
Carried forward . 

14 

182.720 

14 

178.7B5 

10 

179,094 

to 

182,442 

10 

182,602 

7* 

260,468 

5 

357,132 

5 

371,372 

5 

387.372 

5 

383.636 

Highest and lowest 
prioe of shares . 

16-131 

161-12* 

123-9* 

93-6 

9*-5SI 

91-73 

9-43 

105-71 

12 *-% 

123-10 


COMILLA UNION BANK, LD. 

Registered 1922. Directors—Rai Bhudar Das Bahadur, 
Surya Kumar Bose, Nawab Sir K. G. M. Faroqui, Dr. H. 
C. Mukherjee, Akshoy Kumar Chakravarty, Abani Mohan 
Ghose, J. K. Mitter, Hermba Chandra Bhattacharjec, 
Abani Kumar Gupta, Dr. S. B. Dutt (Managing Director). 
Registered Office— 4, Clive Street, Calcutta. Auditors— 
S. N. Mukcrjee & Co. 

Capital Authorised—Rs. 2,00,00,000. Issued and sub¬ 
scribed—Rs. 1,00,00,000. Rs. 20,00,000 in 40,000 “A” 
shares of Rs. 50 each and Rs. 80,00,000 in 3,20,000 “ B ” 
shares of Rs. 25 each. Capital paid up—Rs. 65,81,245. 
Rs. 11,64,407-8 in 7,307 A ” shares of Rs. 50 each, paid 
up Rs. 47-8; in 32,693 “A” shares of Rs. 50 each, paid 


up Rs. 25; and Rs. 55,50.000 in 40,000 “B” shares of 
Rs. 25 each fully paid; 80,000 “B" shares of Rs. 25 each, 
paid up Rs. 22-8; 1,00,000 “B” shares of Rs. 25 each, paid 
up Rs. 15; 1,00,000 “B” shares of Rs. 25 each, paid up 
Rs. 12-8. Less calls in arrears—Rs. 3,90,600. Add calls 
in advance—Rs. 2,57,437-8. Accounts yearly to (30th 
Chaitra) 13th April. Meeting September. Registration 


fee, Rs. 2 per deed. 

Balance Sheet as on 13tli April, 1946 :— 


Rs. 

Capital . . 65,81,245 

Reserve Fund ... 21,00.000 

Other Fund ... 6,12,842 

Deposits . . 12,79,32,095 

Sundry Liabili¬ 
ties ... ... 1.46,58.246 

Profit and Loss 
Account ... 11,17.013 


Rs. 

Fixed Assets ... 4.92,629 

Bills, Loans, etc. 7.22,83.339 

Investments ... 4.87.08.961 

Cash ... ... 3.15,16.512 


Total ... 15.30.01.441 


Total ... 15.30.01,441 


ANALYSIS OF WORKING. 


Year ended 13th 











April. 

1937 

1938 

1939 

1940 

1941 

1942 

1943 

1944 

1945 

1946 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Capital paid up . 

3.52,190 

4.36.235 

5,77,125 

8,01,445 

12,18,220 

14,09,320 

24,98.225 

31,90,045 

52,91.080 

65,81,245 

with special 
reserve* and 











Other Funds . . 

5.67.344 

6.05.459 

6.58.700 

7,02.077 

7.27,882 

7,91.130 

12.00.220 

13,07.431 

25.13.596 

27.12 R42 

Deposits. 

94.46.968 

1,25,36,744 

1.54,83 561 

1.87.93.009 

2,07,75.152 

2,41.65.664 

4.20,27,617 

6,79,60,694 

9.72,83,362 

12,79,32,095 

Net Profit .... 
Transfer to_ 

41.506 

40,626 

64,318 

88,761 

88.884 

1,04,490 

1,68,004 

3,33,860 

4,51,431 

6.16,575* 

Reserve Fund & 








1,32.000 



Other Fund 




12.601 

10,000 

25.000 


1,20.000 

2,10,000 

Dividend .... 

32.643 

38.880 

48,982 

62,840 

76.667 

75,000 

1,15,000 

1,83,457 

2,40,000 

4.00,000 

Dividend rate per 






cent, per annum 

12* 

12* 

12* 

12* 

12* 

10 

10 

10 

10 

10 

Carried forward . 

10,581 

12,327 

27,663 

40,893 

43,110 

47,600 

1,00,604 

1,19,007 

2.10.438 

2.17.013 


• Includes premiums received on issue of new shares. 
§ After providing for taxation—(1946) Rs. 4,80,000. 


THE EASTERN BANK, LD. and Captain Derik Fitzgerald (Deputy Chairmen), A. C. 

Registered 1909. Directors—Sir James Leigh-Wood, Barnes, d.s.o., o.b.e., Lt. Comdr. Roger Leigh-Wood, Sir 
K.B.E., c.b, c.M.c. (Chairman), Sir Thomas Strangman, K.c., Percy Wilson Newson, Bart. General Manager—N. S. 
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Golder. Head Office—2 and 3, Crosby Square, London, 
E.C.3. Auditors—Turquand, Youngs, McAuliffe & Co., 
and Lowe, Bingham & Mathews. 

Capital authorized and issued— £2; 000,000 in 200,000 
shares of £10 each. Capital paid up—£1,000,000 in 200,000 
shares of £10 each, on which £5 have been called up. Ac¬ 
counts yearly to 31st December. Meeting usually March. 
Dividends in September and March. Share registers are 
maintained in London and Bombay and shares can be 
transmitted from one register to another. Registration 


fee, Bombay, Rs. 2 per deed; London, any document 
2s. 6d. 


Balance Sheet as on 31sl December, 1945 :— 


Capital 

Reserve Fund ... 
Customers’ Ac¬ 
counts 

Sundry Liabilities 
Profit and Loss 
Account 


£ 

1 , 000.000 

800,000 

22,456,161 

37,836 

99,918 


£ 

Fixed Assets ... 171,666 

Bills, Loans, etc 4,182,934 
Securities ... 15,235.210 

Cash ... ... 4,804,105 


Total ... 24,393,915 


Total ... 24.393,915 


ANALYSIS OF WORKING. 


Year ended Deo. . 

1936 

1937 

1938 

1939 

Capital called up 

£ 

£ 

£ 

£ 

1 ,000,000 

1 ,000,000 

1 . 000.000 

1 ,000,000 

Reserve Funds . 

500.000 

500.000 

500,000 

500.000 

Deposits .... 
Cash and Bullion 

7,771,799 

7,717,024 

7,490,725 

8,202,492 

on hand and at 
bankers .... 

1.123.248 

1,107,066 

1.232.536 

1.287.239 

Net profit .... 
Transfer to— 

131,866 

127,173 

111.601 

104.489 

Reserve Fund . 
Contingencies 

. 




Account . . . 
W'ritten off Bank 

40.000 

50.000 

40.000 

45,000 

premises . . . 

Dividend rate per 

10.000 




cent, per annum 

7 

7 

81.191 

7 

6 

Carried forward . 
Hi chest, and lowest 

74.018 

82.792 

82.281 

price of shares Rs. 

99-86* 

96-82 

82-77 

85-60 


1940 

£ ^ 

1,000.000 

500,000 

8,820,145 

1941 

£ 

1,000,000 

500.000 

14.307,099 

1942 

£ 

1 . 000.000 

500,000 

18,158,589 

1543 

£ 

1,000,000 

600,000 

22,885,363 

1944 

£ 

1,000.000 

700,000 

21,510,195 

1945 

£ 

1.000.000 

800,000 

21,739,252 

1,727.268 
102,390 ] 

4,528.056 

95,359 

4,801.289 

95,580 

6,561,298 

98,561 

5.825,873 

98,705 

4,804.105 

102.042 




50,000 

50.000 

50,000 

20,000 

40,000 

35.000 j 




20,000 

10,000 

10,000 




6 

84,671 

4* 

85,030 

5 

85.610 

5* 

79,171 

6* 

72,876 

69.nl 

68-53* 

5|-4| 

51-3! 

7*-5! 

8-78 

88-8 


HABIB BANK, LD. 

Registered 1941. Directors—Ahmed Habib, G. Sams- 
uddin, D. E. Parekh, Esmail Abdulkarim Pauju, Da wood 
Habib, Mahomedali Habib. Registered Office—Ilanu- 
man Building, Tamba Kanta, Bombay. Auditors—Ratansha 
Shapurji Bharucba and Shah & Co. 

Capital authorized—R 9 . 2,00,00,000. Issued and subs¬ 
cribed—Rs. 1,00,00,000. Called Up—Rs. 50,00,000 in 50,000 
Ordinary shares and 50,000 3 per cent, cumulative 
Preference shares, all of Rs. 100 each, on which Rs. 50 


have been called up. Accounts yearly to 31st December. 
Meeting March. Registration fee annas 2 per share. 
The Bank commenced business in August, 1941. 


Balance Sheet gs on 31st December, 1945 


Capital 

Reserve Fund ... 
Fixed and Cur¬ 
rent Deposits, 
etc. ... 

Sundry Liabilities 
Profit and Loss 
Account 


Rs. 

50.00.000 

7.50.000 


5.73.42.746 

58.71.031 

3.66.477 


Rs. 

Fixed Assets ... 1,45,340 

Loans, Bills dis¬ 
counted, etc. ... 1,34.46,063 
Securities ... 4,08.46,680 
Cash ... - 1.48,92,171 


Total ... 6,93,30.254 Total ... 6,93.30,254 


ANALYSIS OF WORKING. 


Year ended Dec. . 

1942 

1943 

1944 

1945 


Rs. 

Rs. 

Rs. 

Rs. 

Capital paid up . 

25,00,000 

50,00,000 

50,00,000 

50,00.000 

Reserve Fund . . 
Fixed, Current and 
Savings Bank 

1,00,000 

2,00,000 

7,50,000 

Deposits, etc. . . 

2,39,49,903 

3,07,74,061 

3,94,71,501 

5,73.42,746 

Net Profit .... 
Transfer to— 

2,74,451 

5,49,613 

4,92,873 

3.49,384 

Reserve Fund . . 

1,00,000 

1,00,000 

1,00,000 

4,50,000 

Other Funds . . 



Dividend .... 
Rate per cent, per 

1.50.000 

1,75,000 

1,S3,812 

1,28,906 

annum .... 

6* 

7 

8 t 


Carried forward . 

24.451 , 

2.36,564 

4,52,094 

1 , 79,212 


• For year ended Dee., 1942. t Lobs Taxes. 
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THE HIND BANK, LD. 

Registered 1943. Directors—K. P. Goenka (Chairman), 
The Hon’ble Sir B. P. Singh Roy, k.c.i.e., B. L. Jalan, 
M. A. H. Ispahan!, B. K. Birla, N. D. Bangur, J. B. Elias, 
D. P. Goenka, C. B. Parikh. General Manager—N. M. 
Chokshi, 9, Royal Exchange Place, Calcutta. Auditors— 
K. N. Gutgutia & Co. and Dalai & Shah. 

Capital authorized—Rs. 2,00,00,000. Issued and subscrib¬ 
ed—Rs. 1,00,00,000 in 1,00,000 Ordinary shares of Rs. 100 
each. Paid-up Capital—Rs. 50,00,000 in 1,00,000 Ordinary 
shares of Rs. 100 each of which Rs. 50 have been paid 
up. Accounts yearly to 31st December. Meeting March. 
Registration fee Re. 1 per deed. 


Balance Sheet as 

on 31st December, 1945 



Rs. 


Rs. 

Capital 

50.00,000 

Fixed Assets 

... 4,08,904 

Reserve Fund ... 

5,50,000 

Loans, Bills 

dis- 

Fixed and Cur¬ 


counted, etc. 

... 2,48,36,176 

rent Deposits, 


Securities 

... 1,22,20,905 

etc. ... 

3,73.54.464 

Cash ... 

... 63,02,687 

Sundry Liabilities 

6,73,806 



Profit and Loss 




Account 

1,90,402 



Total 

4,37,68,672 

Total 

... 4,37,68,672 


ANALYSIS OP WORKING. 


Period ended . . • 

Mar. 1944 

Deo. 1944t 

Dec. 1945 


Rs. 

Rs. 

Rs. 

Capital paid up . 

50,00.000 

50,00,000 

50.00,000 

Reserve Fund . . 

3,75.000 

4,25,000 

5,50,000 

Deposits .... 

2,23.60,949 

3,30,86,674 

3.73,54.464 

Net Profit . . . 

62,797* 

1,54,380! 

1,48,224 

Transfer to— 
Reserve Fund . 

50,000 

1,25,000 

1,50,000 

Other Funds . . 



Dividend .... 




Rate per cent, 
per annum . . 




Carried forward . 

12,797 

42,177 

4M02I 

Highest and lowest 
price of shares . 

66-55J 

64-52 

65-48 


• After deducting Rs. 40,031 being 

preliminary expenses including 
brokerage on placing shares, 
written off. 

t Accounts shown for 9 months. 

♦ After providing for taxation (1944) 

Rs. 50,000. 

§ Subject to taxation. 


HINDUSTAN COMMERCIAL BANK, LD. 

Registered 1943. Director*—Sir Padampat Singhania 
(Chairman), Lala Karam Chand Thapar, Lala Gurusharan 
Lai, Badrul Islam, Lala Shankerlal, Sir Chunilal, B. Mehta, 
Lala Ram Ratan Gupta, Rai Bahadur Ramcshwar Prasad 
Bagla, Sardar Bahadur Sardar Gurbak Singh, Lala 
Kishen Chand Puri (Managing Director), Cawnpore. 
Auditors—P. L. Tandon & Co. 

Capital authorized—Rs. 5,00,00,000. Issued and subs¬ 
cribed—Rs. 2,50,00,000 in 2,50,000 Ordinary shares of 
Rs. 100 each. Capital paid up—Rs. 4,25,00,000 in 2,50,000 
Ordinary shares of Rs. 100 each on which Rs. 50 have 
been called up. Accounts yearly to 31st December. 
Meeting May. Registration fee Re. 1 per deed. 

Balance Sheet as on 31st December, 1945 


Rs. Rs. 

Capital ... 1,25.00.000 Fixed Assets ... 21,22,945 

Reserve Fund ... 1,00,000 Stamps, Stationery 

Other Fund ... 30.000 and Library ... 2,04,612 

Deposits ... 12,35,87,703 Bills, Loans, 

Sundry Liabili- etc. ... 8.18,69,563 

ties ... 2,44,62,841 Securities ... 4,96.02,910 

Profit and Lobs Cash ... 2,73,66,233 

Account ... 9,85,719 


Total ... 16,16,66,263 Total ... 16,16,66,263 


HONGKONG AND SHANGHAI BANKING 
CORPORATION. 

Incorporated by Special Ordinance of the Legislative 
Council of Hongkong in 1867. Directors—A. H. Compton, 
Hon. R. D. Gillespie, Hon. D. F. Landale, G. Miskin, Hon. 
A. Morse, C.B.E., C. C. Roberts, H. V. Wilkinson, d.s.o. 
Chief Manager—A. Morse. London Committee—A. H. 


ANALYSIS OF WORKING. 


Year ended Dec. . 

1944 

1945 


Rs. 

Rs. 

Reserve Fund • • 

1,25,00,000 

1,25,00,000 

Capital paid up . 

1 ,00,000 

1,00,900 

Deposits .... 

9.03,35,918 12.35.87.703 

Net Profit .... 

3,41,277* 

2,29,442t 

Transfer to - 
Reserve Fund 

1 ,00.000 

4,00,000 

Other Fund . . 

30.000 

30,000 

Dividend .... 


10,719 

Carried forward . 

2,11,277 

Highest and lowest 
price of shares . 

649-51* 

60-50 


• After deducting Rs. 93,583 being 
preliminary expenses including 
brokerage on placing shares written 

off. 

t After providing for taxation—(1945) 
Rs. 4,75,000. 


Barlow, C. A. Campbell, Sir Edward Reid. Head Office— 
1, Queen’s Road Central, Hongkong. London Office— 9, 
Gracechurch Street, E.C. 3. Auditors—Peat, Marwick, 
Mitchell & Co. and Lowe, Bingham and Matthews. 

Capital issued and fully paid up—H. K. $20,000,000 in 
160,000 shares of H. K. $125 each, fully paid up. Reserve- 
Funds sterling—£7,125,000. Reserve Liability of Memr 
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b ers —H. K. $20,000,000. Accounts yearly to 31st Decem¬ 
ber. Meeting originally February. Dividends in August 
and March. Registration fee, London, 2s. 6d. per deed. 

No Profit and Loss Accounts have been issued for 1941 
and 1942 but an interim dividend of 50s. per share was 
paid on 11th August, 1941. 

The Profit and Loss Account issued for the year ended 
December, 1943, shows a credit of £216,076 which has been 
transferred to Contingencies Reserve. 


Balance Sheet as on 31st December. 1945 


£ 

Capital ... 1.250,000 

Reserve Fund 7,125,000 
Customers' • Ac- 
counts, includ¬ 
ing Contingen¬ 
cies Reserve ... 68,132,193 
Hongkong Cur¬ 
rency notes in 
circulation ... 16,035,206 
Net Balance of 
DraftB ... 1,969,990 


Total ... 94,512,389 


£ 

Cash ... ... 28.690,703 

Bills. Loans, etc. 649,098 
Securities ... 22,032,796 
Bank Premises ... 1,129,893• 
Hongkong Govt, 
certificates of 
Indebtedness ... 14,223.179 
Advances to 
customers, etc. 27,786,720 


Total ... 94,512,389 


ANALYSIS OF WORKING 


Year ended Deo. . 

Capital paid up . 
Reserve Fund- 
Sterling Reserve 
Hongkong Cur¬ 
rency Reserve . 
Deposits, etc. 

Cash and Bullion 
in hand and in 

transit. 

Net profit .... 
Transfer to— 
Contingencies Re¬ 
serve . 

Written off Bank 
Premises . . . 
Dividend including 

Bonus. 

Rate per share per 

annum. 

Carried forward . 
Highest and lowest 
price of shares . 


1934 

H. K.$ 
20.U0O.0UU 

1935 

H.K.$ 

20 ,000.000 

1936 

H. K. $ 
20 ,000,000 

1937 

H. K.$ 
20 .000.000 

1938 

H. K. $ 
20 .000,000 

1939 

H. K. $ 
20 ,000,000 

1940 

H. K. $ 
20 ,000,000 

1943 

H. K. $ 
20 ,000,000 

1944 I 
H.K.$ 
20 ,000.000 

1945 

H.K $ 
20 ,000.000' 

£6,500,000 

£6.500,000 

£6,500,000 

£6,500,000 

£6,500,000 

£6,500,000 

£6,500.000 

£7.125.300 

£7.125,000 | 

£7.125,000 

10 ,000,000 

683.397,449 

10 ,000,000 

776.159,742 

10 .000.000 

837,943,852 

10 .000.000 

860.159.547 

10 .000,000 

872,271,834 

10 .000.000 

839,796,087 

10 .000.000 

880,921,158 

£27.503,293 

£29,717,139 

I 

£68,132,193-' 

315,309,443 

12.941,626 

196,090,601 

12,027,800 

197,465,213 

15,027,655 

257.931,297 

15,350.855 

310.514.048 

15,215,949 

275,945.074 

13,272,951 

312,803,026 

13,919,198 

£13.382,436 
£216,076 1 

1 

£14.845,326 

£214.063 

£28,690.703 

£217,855* 

1 ,000,000 

1 ,000,000 

1 ,000,000 

1 ,000,000 

1 ,000,000 

300.000 

1 ,000,000 

£216,076 

£214,063 

i 

£217,855 

£960,000 

£880,000 

£880,000 

£880,000 

£880,000 

£800,000 

£800.000 




£6 

3,294,701 

£5} 

1 3,327,060 

£5* 

3.340,790 

£5* 

3,383.004 

£5* 

3,400,634 

£5 

3,411,329 

£5 

3,422,964 



. 

£141-130 

1 £140-95* 

£110-98 

£121-86 

£95J-79J 

£89-65 

£94-61 

£82J-63 

£90i-73 

£971-82- 


THE HOOGHLY BANK, LD. 

(Affiliated to the Bharat Bank, Ltd.). 

Registered 1932. Directors—D. N. Mukerji, M.L.A. 
(Chairman and Managing Director), N. N. Mukherjee, 
Priya Ranjan Sen, M.A., p.h.s., S. K. Chatterjec, 

b. com., c.d.a., r.a., M. L. Dutt, M. L. Das, 
G. B. Paul, and R. C. Sur. Head Office-43, Dharam- 
tala Street, Calcutta, with 10 branches at Calcutta and 10 
in important places in the Howrah and Hooghly Districts. 
Auditors—Ray & Ray. 

Capital authorized—Rs. 50,00,000. Issued and sub¬ 
scribed—Rs. 30,00,000. Capital called and paid up— 
Rs. 29,50,000. Rs. 2,50,000 in 2,500 Preference shares of 
Rs. 100 each, fully paid up, Rs. 26,50,000 in 2,65,000 Ordi¬ 


nary shares, of Rs. 10 each, and Rs. 50,000 in 40,000 Foun¬ 
ders shares of Rs. 2-8 each, on which Re. 1-4 has been called 
up. The Redeemable Preference shares carry preferential 
claim to repayment of capital in priority to the other shares 
and may be paid off at any time on 6 months* notice,, 
after 1st January, 1960; or be converted, from that date, 
at the option of the holders, into Ordinary shares in the 
proportion of 10 Ordinary shares for one such share. 
The Ordinary and Founders’ shares are entitled to their 
dividends at the same rate. Accounts yearly to 31st 
December. Meeting May. Registration fee Re. 1 per 
deed. 

In December, 1944, the authorized capital of the Bank 
was increased from Rs. 10,00,000 to Rs. 50,00,000, the 


ANALYSIS OF WORKING. 


Year ended Dec. . . 


Capital paid up . . 
Reserve and Other 

Funds . 

Deposits . 

Net profit. 

Transfer to— 
Reserve Fund . . 
Dividend (Ordy.) 
Dividend rate per 
cent, per annum 
Carried forward . 


1936 

1937 

1938 

1939 

1940 

1941 

1942 

1943 

1944 

1945 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

40,000 

53,100 

63,170 

1,58,350 

1,81,660 

2,69,293 

3,38,225 

6,00.000 

8,03,120 

19,50,000 

21,103 

12,73,162 

9,158 

30,000 

15,00,374 

12,975 

40,000 

19,05,614 

14,160 

50,000 

25,46,268 

17,422 

81,000 

36,09,772 

33,532 

1,00,000 

45,14,506 

46,383 

1,27,500 

53,57,786 

50,528 

1,60,670 

1,07,85,384 

50.606 

2,27,562 

1,90.43,052 

54,173 

7,42.000 

3,44.55.666 

1,28,115- 

8,000 

8,880 

8,747 

3,810 

9,940 

4.500 

10,000 

6,190 

15,000 

11,364 

19,000 

13,941 

24,430 

20,042 

10,188 

29.630 

11,190 

32,578 

27.822 

74,492 

all 

& 

39$ 

9 

2,628 

9 

9,796 

9 

23,238 

i 

10 

29,296 

10 

9.971 j 

10 

20,372 

10- 

31,172 
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issued and subscribed capital from Rs. 5,50,000 to 
Rs. 10,00,000 by the creation of 45,000 New Ordinary 
shares of Rs. 10 each. 

During 1945, the issued and subscribed gapital of the 
Bank was further increased to Rs. 30,00,000 by the 
issue of 2,00,000 New Ordinary shares of Rs. 10 each, 
at a premium of Rs. 2*8 per share. 

The Bank was affiliated with the Bharat Bank, Ltd, in 
November, 1946. 


Balance Sheet as on 31st 
Us. 

Capital ... 19,50,000 

Reserve Fund ... 7,42,000 

Customers’ Ac¬ 
counts ... 3,44,55,666 

Sundry Liabilities 23,56,555 
Profit and Loss 

Account ... 1,13,165 


Total ... 3,96,17,386 


December, 1945 

Rs. 

Fixed Assets, etc. 1,91,703 
Bills, Loans, etc 1,72,77,455 
Investments ...1,55,13,649 
Cash and Bullion 66,34,579 


Total ... 3,96,17,386 


IMPERIAL BANK OF INDIA. 

Constituted under the Imperial Bank of India Act, 1920. 
Central Board of Directors : Presidents, Local Boards— 
Sir John Burder, Calcutta; The Ilon’blc Sir Rahimtoola 

M. Chinoy, Bombay; Dewan Bahadur V. Shanmuga 
Mudaliar, c.b.e., Madras. Vice-Presidents, Local Boards— 
Sir Birendra Nath Mookerjee, Calcutta; Sir Vithal N. 
Chandavarkar, Bombay; II. M. Small, o.b.e., Madras. 
Elected by the Local Boards—Rai Bahadur Sir Badridas 
Goenka, c.i.e., Calcutta; J. R. D. Tata, Bombay; G. B. 
Gourlay, Madras. Managing Director—A. R. Chisholm. 
Nominated by the Governor General in Council—The 
Hon’ble Mr. Hossain Imam. Deputy Managing Director— 

N. G. Irvine. Secretaries, Local Boards—A. M. Walker 
(Offg.), Calcutta; A. Poole (Offg.), Bombay; W. J. 
Thrclfall Madras. Members of the Local Boards : Bengal 
Circle—Sir John Burder (President), Sir Birendra Nath 
Mookerjee (Vice-President), Rai Bahadur Sir Badridas 
Goenka, C.I.E., J. H. Willson, A. P. Benthall, J. 
Aitken, H. N. Thomas. Bombay Circle—The Hon'ble Sir 
Rahimtoola M. Chinoy (President), Sir Vithal N. Chanda* 
varkar (Vice-President), J. R. D. Tata, L. A. Halsall, 
A. L. Hutson, R. C. Giles, Neville N. Wadia. Madras 
Circle—Dewan Bahadur V. Shanmuga Mudaliar, c.b.e. 
(President), H. M. Small o.b.e. (Vice-President), G. B. 
Gourlay, Kumararajah Sir Muthiah Chettiar of Chettinad, 
H. S. Town, B. S. Laurence, S. Jackson. 


Capital authorized, issued and subscribed— 
Rs. 11,25,00,000 in 2,25,000 shares of Rs. 500 each. 
Capital paid up—Rs. 5,62,50,000 in 75,000 shares of Rs. 500 
each, fully paid up, and 1,50,000 shares of Rs. 500 each, 
on which Rs. 125 have been called up. Accounts made 
up half-yearly, June and December. Dividend Meetings 
in January and July. Registration fee Re. 1 per deed 
of one share, Rs. 2 per deed of two or more shares. 

The Imperial Bank of India was constituted for the 
purpose of taking over the undertakings of the Bank of 
Bengal (established in 1806), the Bank of Bombay 
(established in 1840) and the Bank of Madras (established 
in 1843), and came into existence on 27th January, 1921. 
The local head offices are in Calcutta, Bombay and Madras, 
and the Bank has over 400 branches and sub-offices through¬ 
out India, Burma and Ceylon; the London Office is at 25, 
Old Broad Street, E.C.2. 


Balance Sheet as on 30th 
Rs. 

Capital ... 5.62.50.000 

Reserve Fund 6,12,50.000 

Customers’ Ac¬ 
counts ... 2.66.77,16,269 

Sundry Liabi¬ 
lities ... 48.28,763 

Profit and Loss 
Account ... 39,39,126 


June, 1946 :— 

Rs. 

Fixed Assets 1,58.79,822 
Bills, Loans 
Accounts ... 58.40.96,843 
►Securities ... 1,58.64,04.620 
Cash ... 60.76.02.873 


Total ... 2.79,39.84,158 


Total ... 2.79.39.84,158 


ANALYSIS OF WORKING. 


Half-year ended . 

Deo. 1941 

June 1942 

Dec. 1942 

June 1943 

Dec. 1943 

June 1944 

1 Dec. 1944 

June 1945 

Dec. 1945 

June 1946 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

•Capital paid up . 

5.62.50.000 

5.62,50.000 

5,62,50,000 

5.62,50.000 

5,62,50,000 

5.62,50,000 

5.62,50,000 

5,62.50,000 , 

6.62,50,000 

5,62,50,000 

Reserve Fund . . 

5.62.50,000 

5.70.00,000 

5.75.00.000 

5.75,00,000 

5.85,00,000 

5,92.50,000 1 

6 ,00.00.000 

6.05.00;100 

6.07.50,000 

6.12.50.000 

Publio Deposits, eta 

Il08.91.89.667 

137,17,03.091 

163,46,28.021 

196,31.01.675 

2,14,52.80,316 

2.30.53.40.130 £37,78.30.028 2.40.15.88,140 

'2.59,37,45.356 2,66.77,16.269 

Net profit .... 
Transfer to— 
Reserve Fund . 

34,55.028 

42.52.180 

40,10.815 

36.75.041 

44,63,293 

37,52,203 

43,30,516 

40,72,388 

43,24,410 

45,72,230 


7,50.000 

5,00.000 


10 ,00,000 

7,50,000 ; 

7,50,000 

5,00,000 

2.50.000 

5,00.000 

Other Funds . . 

1,12.900 

1,23,300 

1,17,100 

1.03.700 

1.05,800 

1,01,900 

1,06.400 

1 ,10,000 

1,07,900 

1.03,800 

Dividend. 

Dividend rate per 

33.75,000 

33.75,000 

33,75,000 

33,75,000 

33,75,000 

33,75,000 

33.75,000 

39.3/,500 

39,37,500 

39,37,500 

cent, per annum 

12 

12 

12 

12 

12 

12 

12 

14 

14 

14 

Carried forward . 
Highest and lowest 
price of shares(n) 

45.29,050 

45,32,930 

45,51,645 

47,47,986 

47,30,479 

42,55,782 | 

43.54,898 

38,79,185 

S9.08.195 

39,39,125 

1.621H.550 

1,595-1.528 

1.640-1,509 

1,848-1,630 

1,975-1,790 

1,995-1,880 

2.012-1,970 

2015-1958 

2430*2105 

3,100-2.380 

(b) 

404-382 

396-376 

4051-365 

470-406 

548-437 

527-485 

510-478 

510-188 

602-505 

806-598 


(a) For Rs. 500 paid up shares. (b) For Rs. 125 paid up shares. 


INDIAN BANK, LD. 

Registered 1907. Directors—K. Balasubramania Iyer, 
M. Ct. M. Chidambaram Chettiar, P. S. Sathappa 
Chettiar, Rm. Alagappa Chettiar, S. Rm. Ct. S. Sabarathnam 
Chettiar. O. A. P. Rm. Arunachalam Chettiar, Purushotham 
Doss Gocoola Doss, M. A. Chidambaram Chettiar, C. V. C. 
T. V. Venkatachalam Chettiar, A. M. M. Murugappa 
Chettiar, N. S. Sundaram, O. M. Sp. L. M, 


Meyyappa Chettiar. Secretary—N. Gopala Iyer, Indian 
Bank Buildings, North Beach Road. Georgetown, Madras. 
Auditors—M. K. Dandekar & Co., Purushotham & Co. 
and K. V. Panchanadam. 

Capital authorized—Rs. 1,00,00,000. Issued— 
Rs.72,00,000. Subscribed—Rs. 68,71,800. Capital paid up 
—Rs. 49,71,800 in 20,718 shares of Rs. 100 each, fully paid 
up, 20,000 shares of Rs. 100 each, on which Rs. 75 have 
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been called up, and 28,000 shares of Rs. 100 each, on 
which Rs. 50 only have been called up. Less calls 
unpaid—Rs. 81,584. Accounts half-yearly, June and 
December. Meeting (generally) February or March. 
Dividends in July or August and February or March. 
Registration fee annas 4 per share up to 25 shares; annas 
2 per share for every additional share over 25 up to 50 
shares, anna 1 per share for every additional share over 
50 shares. 

During 1945, 12,000 shares of Rs. 100 each were 
issued to shareholders at a premium of Rs. 150 per‘share 
out of which 8,718 shares were allotted. The Premium 

ANALYSIS ( 


of Rs. 13,07,700 obtained thereof was added to Reserve 
Fund. 

Balance Sheet as on 30th June, 1946 :— 

Rs. Rs. 

Capital ... 48,90.216 Fixed Assets ... 3,83,557 

Reserve Fund ... 50,00,000 Loans, Bills Dis- 

Other Funds ... 65,030 counted. eto. 9,65,61,628 

Fixed and Current Securities ... 8.54,54,804 

Deposits, eto. 17.15,06.782 Cash ... 3,68.62,723 

Sundry Liabili- Books and 

ties ... 3,64,30,670 Stationeries ... 2,17,939 

Profit and Loss 

Account ... 15,87,953 

Total ... 21,94,80,651 Total ... 21,94,80,651 

WORKING. 


tear ended Deo. 

1937 

1938 

1939 

1940 

1941 

1942 

1943 

1944 

1946 

June 1946 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

(a) 

Rs. 

Capital paid up . 

12.79.280 

12.79,280 

12,79,280 

12,79,280 

12,80,000 

15.60,000 

28.90,385 

33,80,000 

44.91.800 

49,71.800 

Reserve Fund . . 

13.00.000 

13,00,000 

14,00,000 

15,00,000 

16,01,800 

16,01,800 

29,00.000 

32,00,000 

48,07,700 

60,00.000 

Fixed, Current and 
Savings Bank 








Deposits, eto. . . 

3,30.01.076 

3,36,70,863 

3,85,68,377 

5,11.64,840 

6.43,62,647 

6,23,70,801 

8,13.62.549 

10,52,05.178 

13.70.81,076 

17,16.06,782 

Net profit .... 

1,82,844 

2.38,090 

2,86,947 

3,23.867 

2,68,481 

1,87,544 

1 

6,09,387 

7,15,124 

8,52,137 

9.30,593 

Transfer to— 





3,29,800 

5 .00.000 

Reserve Fund . 


50.000 

60,000 

1 ,00.000 

1 ,00,000 

1 . 

2,48.200 

2,60,000 

Other Funds . . 

42.054 

74.783 

1,08.635 

79.636 

40,000 

58,649 

17.077 

22,607 

20.000 


Dividend. 

1,34.324 

1,27,928 

1,27,928 

1,43,919 

1,27,950 

1 1,28,000 

3,24.305 

4,38.219 

4,97.501 

3.13.125 

Rate per oent. per 
annum .... 

10 * 

10 

10 

111 * 

10 

i io 

12* 

14* 

14* 

14* 

Carried forward . 

l 40.920 

26,299 

26,683 

26,995 

27,526 

28,421 

48,226 

162-1101 

52,524 

57.360 

1,74,828 

Highest and lowest 

146-1281 

129-1101 

1211-1001 

116J-10O1 

147*1161 

! 143-961 

226-1551 

347**306f 

428-343t 

price of shares . 

32-24*8 

26-238 

25-1938 

301-2131 

631-283 8 

52-211 

93-408 

153441 

243 2041 
174-13711 

345-2503H 

245-75*2 


• Includes Bonus. 

1 Paid up Rs. 50. 

§ Paid 

1 up Rs. 10 





t Paid up Rs. 100. f Paid up Rs. 60. II Paid up Rs. 35. 

(a) TIalf-yearly accounts, provisional. 


LLOYDS BANK LIMITED. Edward Lloyd, The Hon. Maurice F. P. Lubbock, The Rt. 

Directors—The Rt. Hon. Lord Balfour of Burleigh, d.l, Hon. Lord Luke, d.l., The Rt. Hon. Lord Lyle of West- 

(Chairman), Sir Austin E. Harris, k.b.e. (Deputy Chair bourne, Lt.-Col. Reginald K. Morcom, c.b.e., Sir Alexander 

man). Sir Francis A. Beane and R. A. Wilson (Vice- R. Murray, k.c.i.e., c.b.e., Lt.-Col. J. B. Neilson, C.M.G., 

Chairmen), The Rt. Hon. Viscount Bearsted, m.c., Air p.s.o., Alwyn Parker, c.b., C.M.C., Sydney Parkes, c.b.e.. 

Commodore C. E. Benson, C.B.E., D.s.o., Harold C. Brown, Harald Peake, Sir Jeremy Raisman, c.c.i.E., K.C.S.I., The Rt. 

Major Egbert Cadbury, d.s.c., d.f.c., John Howard Fox, Hon. Lord Ramsden, o.b.e., The Rt. Hon. Viscount Ridley, 

William Henry Fraser, R. C. Chappie Gill, Major-Gen. c.b.e., L. B. Robinson, Hon. W. Leslie Runciman, A.F.C., 

The Rt. Hon. Lord Hutchison of Montrose, P.C., K.C.M.C., Sir William Verdon Smith, c.b.e., Lt.-Col. The Rt. Hon. 

c.b., p.s.o., The Rt. Hon. Lord Inverforth, p.c., Cyril Lord Teviot, D.s.o., M.c., Sir Henry E. S. Upcher, The 

ANALYSIS OF WORKING. 


Year ended Dec. . 

1936 

1^37 

1938 

1939 

1940 

1941 

1942 

1943 

1944 

1945 


£ 

£ 

£ 

£ 

£ 

£ 

£ 

£ 

£ 

£ 

Capital oalled up . 

15.810.252 

15,810,252 

15,810,252 

15.810,252 

15,810,252 

15.810,252 

15.810,252 

15,810.252 

15,810,252 

15,810.252 

Reserve Fund . . . 

9.000.000 

9,500,000 

9,500,000 

9,500,000 

10,000,000 

10,000,000 

10,000,000 

10,000,000 

10,500,000 

11,000,000 

Current, Fixed De¬ 
posits and other 
aooounts includ¬ 
ing Rebate of 

Bills, eto . 











406,060,950 

410,070,661 

397,667,231 

433,583,266 

490,826,084 

581.314,405 

646,172.783 

727,903,279 

819.273,880 

867,843,462 

Net profit .... 

1,743,956 

1.832.502 

1,705,300 

1,589,647 

1,383,807 

1,274,199 

1,364.082 

1,515,002 

1,655,400 

1,629,959 

Transfer to— 











Reserve Fund . . 



‘300,000 

350,000 


350,000 

450,000 



eee*«s 

Other Funds . . 

250.000 

400,000 

250,000 

450.000 

650,000 

700,000 

Written off House 


100,000 






100,000 


Property . . . . 

100.000 

100,000 

1,248.276 

100,000 



100.000 


Dividend ..... 

1,369.922 

1,347,464 

1,302,549 

1,033.056 

915,153 

917,960 

924,510 

921,703 

921,703 

Dividend rate per 

12* 

12* 

12* 

12* 

12* 

12* 

12* 

12* 

12* 

12* 

cent, per annum 

5t 

5t 

5t 

5t 

6t 

6f 

5t 

5t 

5t 

6 t 

Carried forward . 

539,667 

524,704 

. 527,455 

518,826 

519,677 

528,623 

524,745 

566,237 

648,934 

557-190 

Highest and lowest 
price of shares j 
(shillings) . . . . j 










65-61* 

661-59* 

62-50 

571-40 

58*-39 

63-46 

57*40* 

60*47* 

6349 

64-68 


• “ A ” Shares. t “ B ” Shares, 


3 
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BANKS. 


Rt. Hon. Lord Wardington, Sir Evan Williams, Bart, ll.d., 
d.l. Head Office—71, Lombard Street, London, E.C.3. 
Auditors—Price Waterhouse & Co., London. 

Capital authorized—£74.000.000 in 14,500.000 “A” 

Shares of £5 each and 1,500,000 “ B ” Stocks of £1 each. 
Issued—£73,302,076 in 14,372,956 “A” Shares of £5 each 
and 1,437,296 “B” Stocks of £1 each. Capital paid up 
-.€15,810,252 in 14,372,956 “A" Shares of £5 each on 
which £1 per share has been called up, and 1,437,296 
** B” Stocks of £1 each, fully paid. Accounts yearly to 
31st December. Meeting February. Registration fee, any 
document, 2s. 6d. 

Lloyds Bank Limited is one of the oldest as well as one 


of the largest of the great London joint stock banks, it 
having been formed as a private bank in 1765 and 
incorporated as a joint stock company just a hundred 
years later. 


Balance Sheet as on 31st 
£ 

Capital ... 15.810.252 

Reserve Fund ... 11,000,000 
Customers' Ac¬ 
counts, etc. ... 898,499,969 
Liability for Final 
Dividends ... 472,548 

Profit and Loss 
Account ... 557,190 


Total . . 926.539,959 


December, 1945 :— 

£ 

Fixed Assets ... 9.849,106 

Hills, Loans, etc. 524.627,135 
Securities ... 225,095.884 

Cash ... ... 166,767,834 


Total ... 926,339,959 


MERCANTILE BANK OF INDIA, LD. 

Registered 1892. Directors—Sir Charles Innes, fcc.c.s.i., 
c.t.e. (Chairman), Sir Thomas Smith (Deputy Chairman), 
E. J. Bunbury, J. B. Crichton, Sir Clifford Figg, Sir John 
Hay, Sir Kenneth Mealing, Hon. R. H. Vivian Smith. 
Head Office—15, Gracechurch Street, London, E.C. 3. 
Auditors—Cooper Brothers & Co. and W. A. Browne & 
Co. London. 

Capital authorized—£3,000,000. Issued—£1,050,000 in 
30,000 “ A ** shares of £25 each, on which £12 10s. have been 
called up, 30,000 U B” shares of £25 each, on which £12 
10s. have been called up and 60,000 “C M shares of £5 
each, fully paid up. The #, A H shares are entitled to a 
cumulative preferential dividend of 5 per cent, and to 
participate equally with the “B” and “C” shares in any 


further dividend declared after 5 per cent, has been paid 
on these. Accounts yearly to 31st December. Meeting May. 
Dividends fn September and March. Registration fee, 
transfer 2s. 6d. no other fee, u A ” and u B ** shares 
allowed on same deed for one fee, separate deed for “ C w 
shares. 


Balance Sheet as on 31st 
£ 

Capital ... 1,050,000 

Reserve Fund ... 1,075,000 

Customers' Ac¬ 
counts . 33.487,896 

Sundry Liabilities 892,559 
Profit and Loss 
Account ... 196.495 


Total ... 36,701,950 


December, 1945 :— 

£ 

Fixed Assets ... 264.672 

Bills, Loans, etc. 11.382,700 
Securities . . 18.757,584 
Cash ... . 6,296,994 


Total ... 36,701,950 


ANALYSIS OF WORKING. 


Year ended Dec. 

1936 

1«7 

1938 

1939 

1940 

1941 

1942 

1943 

1944 

1945 

Capital . 

£ 

1,050,000 

£ 

1,050,000 

1,050.000 

£ 

1,050,000 

£ 

1,050,000 

£ 

1.050.000 

£ 

1,050.000 

£ 

1.050.000 

£ 

1,050.000 

£ 

1,050,000 

Reserve Funds . . 

1,075,000 

1,075,000 

1.075.000 

1,075,000 

1.075,000 

1,075.000 

1,075,000 

1.075,000 

1.075.000 

1,075,000 

Current, Fixed De¬ 
posit and other 
Accounts includ¬ 
ing robate of 
bills, eto. . . . 

14.675.061 

16.025.388 

14,852,168 

18.077.610 

20,887.358 

24.783,661 

25,078,653 

27.126 5 r i4 

30.063,977 

33,487,896 

Net profit .... 

181,732 

183.497 

192.444 

195,869 

196.106 

173,023 

131,916 

133,239 

133.5P1 

132^991 

Transfer to— 

Contin g e n o i e s 

25,000 

25,000 

30.000 

30,000 

30,000 

40,000 

30,000 

30,000 

30.000 

30,000 

Officers’ Pension 
Fund. 

12,000 

12.000 

12.000 

13,000 

13,000 

13,000 

13.000 

13,000 

13,000 

13,000 

Freehold Banking 
Premises (written 
off). 

20.000 

20.000 

20.000 

! 25.000 

25.000 

25,000 

25,000 , 

25,000 

25,000 

60,000 

Dividend rate per 
cent, per annum 
on “ A ” shares 

12 

12 

12 

I 

12 

12 

9 

6 

6 

6 

6 

Dividend on “ B " 
shares. 

12 

12 

12 

12 

12 

9 

i 

6 

6 

6 

6 

Dividend on “ O " 
shares. 

12 

12 

12 

12 

12 

9 

6 

6 

6 

6 

Carried forward . 

172,829 

173.326 

177,770 

179,639 

181,745 

182,268 

183,184 

185,423 

188,004 

164,995 

Highest and lowest 
prioe of shares . 

33-29 

334-27 

284-25 

264-214 

26-21 

26-23 

234-104 

214-164 i 

254-214 

234-214 


NATIONAL BANK OF INDIA, LD. 

Registered 1866. Directors—J. K. Michie (Chairman), 
A. N. Stuart (Deputy Chairman), J. R. II. Pinckney, c.n.F.., 
W. R. Lely, Sir Robert N. Reid, k.c.s.i., k.c.i.e., R. L. Hird, 
W. H. Miles. General Manager—T. T. K. Allan. Head 
Office—26, Bishopsgate, London, E.C. 2. Auditors— 
Cooper Brothers & Co., and W. A. Browne & Co., London. 

Capital authorized and subscribed— £4,000,000 in 160,000 
shares of £25 each. Capital paid-up- £2,000,000 in 160,000 
-shares of £25 each, on which £12 10s. have been called up. 
Accounts yearly to 31st December. Meeting March. 


Dividends in September and 
document, 2s. 6d. 

Balance Sheet as on 31st 
£ 

Capital ... 2,000,000 

Reserve Funds ... 2,200,000 
Customers' Ac¬ 
counts, etc ... 61,902,359 
Sundry Liabilities 880,156 
Profit and Loss 
Aooount ... 674,479 

Total .. 67,556,994 


May. Registration fee any 


December, 1945 

£ 

Fixed Assets ... 569,413 

Bills, Loans, etc. 18,767,342 
Securities ... 31,657,530 
Caflb and Bullion 16,562,709 


Total ... 67,656,994 
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lear ended Deo. . 

1936 

1937 

1938 

1939 

1940 j 

1941 

1942 

1943 ! 

' 1944 

1945 

Capital paid up . 

£ 

£ 

£ 

£ 

£ 

£ 

£ 

£ : 

£ 

£ 

2,000,000 

2,000,000 

2.000.000 

2,000,000 

2,000,000 ! 

2,000,000 

2,000.000 

2,000,000 ! 

2,000.000 

2,000,000 

Reserve Fund . . 
Current and Fixed 
Deposit Accounts, 
etc. 

2.200,000 

2.200.000 

2.200.000 

2,200,000 

2,200,000 

2,200,000 

2,200,000 

2,200,000 

2,200,000 

2,200,000 

30,027.681 

30,466,946 

i 

1 27.856.726 

29,166,004 

! 

34,795,739 ! 

39,695,736 

48,513,672 

56,138,175 

61,112,749 

61,902.359 

Net profit .... 

456,286 

1 465,862 

1 444.063 

442,692 

439.943 

437,738 

439,159 

436,498 

441.947 

442,621 

Written off House 
Property .... 


50,000 

75.000 

75,000 

70,000 ! 

70,000 

60,000 

25,000 



Transfer to— 
Reserve Fund . . 
Officers’ Pension 
Funds ... 





. 1 



...... 

50,000 

50,000 

. 

50,000 

50,000 

50,000 

50,000 

60,000 

60.000 

60,000 

60.000 

Contingency Fund 

50,000 



50,000 

76,000 

100,000 

j 100,000 

Dividend .... 

360,000 

360.000 

320.000 

320,000 

320.000 

280,000 

280,000 

280.000 

280,000 

280,000 

Dividend rate per 
cent, per annum 

18 

18 

16 

16 

16 

14 

14 

14 

14 

! 14 

Carried forward . 
Highest and lowest 
price of shares . 

243,955 

249.817 

248.880 

246,572 

246,515 

; 284,253 

273.412 

269.910 

1 271,857 

874.479 

47J-43 

47J-40J 

41J-30 

33-253 

32-24 

37-29! 

31J-20 

38-303 

| 42! 55 

| 4441 


PUNJAB NATIONAL BANK, LD. 

Established 1895. Directors—Yodh Raj, Amar Nath 
Chopra, J. N. Bhan, Janki Nath P. Maira, Keshab Chander, 
R. B. Dr. Maharaj Krishna Kapur, R. B. Mukand Lai Puri, 
R. B. Ram Rattan Seth. General Manager—L. Yodh Raj. 
Head Office—47, The Mall (Post Box No. 12), Lahore. 
Auditors—S. R. Batliboy & Co. and Shanker Aiyer & Co. 

Capital authorized—Rs. 1,00,00,000. Issued and subs- 
cribed—Rs. 87,50,000 in 87,500 shares of Rs. 100 each. 
Capital paid up—Rs. 80,41,440 in 52,072 shares of Rs. 100 
each, fully paid up, and 35,428 shares of Rs. 100 each, 
on which Rs. 80 only have been called up. Accounts 
yearly to 31st December. Meeting April. Registration fee 
Re. 1 per deed. 

The issued and subscribed capital was increased in 
1944 to its present figure by the issue of 25,000 shares 
of Rs. 100 each at a premium of Rs. 100 each to the 


existing shareholders in the proportion of one new share 
for every two shares held. 

Issued and subscribed capital was increased in 1945 to 
its present figure by the issue of 12,500 shares of Rs. 100 
each at a premium of Rs. 100 each to the existing share¬ 
holders in the proportion of one new share for every six 
shares held. 


Balance Sheet as on 31st December, 1945 :— 


Rs. 

Capital ... 80,86.288 

Reserve Fund . . 81.17,572 

Other Fund 2.00,062 

Customers' Ac¬ 
counts . . 51,52.46,182 

Sundry Liabili¬ 
ties . 12,33,17.030 

Profit and Loss 
Account ... 5,26,968 


Rs. 

Fixed Assets 31,97,627 
Loans, Bills Dis¬ 
counted, etc. 33.93.42.703 
Securities .. 24,24,66,418 
Cash. 7,04,87.354 


Total ... 65,54,94,102 


Total ... 65,54,94,102 


ANALYSIS OF WORKING. 


Period ended . . 

Deo. 1939 

June 1940 I Dec. 1940 

June 1941 


Rs. 

Rs. 

Rs. 

Rs. 

Capital paid up . 
Reserve and other 

31.46,422 

31,46,804 

31,47,117 

31,47,562 

Funds . 

17.47,705 

17.02,352 

17,03.411 

17.43,954 

Deposits. 

7,15.05.468 

7.53,44,432 

8.02.96,967 

8.72,17,971 

Net profit .... 
Transfer to— 

92.050 

1,11,440 

68,735 

1 ,10,88? 

Reserve Fund . . 





Other Funds . . 


91,257 

. : 

91,259 


Dividend . . 

Dividend rate per 

91,251 

91,260 

cent, per annum 

6 

6 

6 

6 

Carried forward . 

23,529 

43,71? 

21,188 

40,810 

Highest and lowest 
nriee of shares . 

103-99 ' 

116-100 1 

121-101 

155-121 


Dec. 1941 

June 1942 ] 

Dec. 1942 

Dec. 1943 

Deo. 1944 

Deo. 1945 

Rs. 

Rs. | 

Rs. 

Bi. 

Rs. 

Rs. 

31,48,057 | 

31.52,602 ! 

31.53,507 

31.56,219 

58,10.439 

80.86,288 

17,61,800 

9.80.30,077 

94.071 

*£•22,121 22.16,625 

12.62.53,977 115,46,32.600 
2,83,627 , — 44.732 

33,94 161 
26,43,15,859 

13,79,666 

65.16,119 

37,75,81,551 

8,62,142 

83,17,634 

51,62,46.182 

13,83,909 


j 

50,000 

11,56.219 

5,30,405 

6,90.395 

91,260 

91,261 

91.261 1 

1,82,530 

3,11,865 

4,67,674 

6 

43,621 

6 1 

2.35.987 

6 1 

49.994 , 

6 

90,910 

9 | 

1,10.782 | 

01 

1.36,622 

_ 162-141 1 

176-158 

225-166 

415-220 

_387-235 

270-225 


PUNJAB AND SIND BANK, LD. 

Registered 1908. Directors—Vir Singh, Tejindar 
Singh, b.a., ll.b., Partap Singh, Natha Singh, 
S. B. Dr. Sohan Singh, Balbir Singh, B.S.C., P.H.D., S. B. 
Sunder Singh, m.b.f.., Trilochan Singh, m.a., ix.b. (Manag¬ 
ing Director), Sardar Bahadur Mangal Singh Man, Surjit 
Singh Majithia. Head Office—Amritsar. Auditors—A. 
F. Ferguson & Co. 

Capital authorized—Rs. 10,00,000. Issued and subs¬ 
cribed—Rs. 7,75,000 in 15,500 shares of Rs. 50 each. 
Capital called up—Rs. 3,87,500 in 15,500 shares of Rs. 50 
each on which Rs. 25 have been called up. Accounts 


half-yearly, June and December. General Meeting April. 
Dividends in August and March. Registration fee annas 
4 per cent, with a maximum of Re. 1. 

Balance Sheet as on 30th June, • 1946 :— 

Rs. Rs. 

Capital ... 4,54,899 Fixed AssetR, etc. 1,65,257 

Reserve Fund ... 21.36.000 Bills, Loans, etc. 58,79,007 

Other Funds ... 6.07,527 Securities ... 2.23.95.320 

Customers' A«- Cash ... 69,92.403 

counts .. 3,18.18,905 

Sundry Liabilities 3,01,993 
Profit and Loss 
Account ... 1,12,663 


Total ... 3,54,31,987 


Total 


... 3,54,31,987 
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ANALYSIS OF WORKING. 


Year ended Deo. . 

1937 

1938 

1939 

1940 

1941 

1942 

1943 

1944 

1945 

June 19461 


Rs. 

Ra. 

Bs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Capital paid up . 

4.25.851 

4 28.630 

4,37,316 

4,43,687 

4,49,608 

4,54,540 

4,54,571 

4,54,678 

4,54.898 

4.54.899 

Reserve Fund . . . 

14,50,000 

15.50.000 

16,45,000 

17,15,000 

17,99,000 

18,59,000 

19,34.000 

20,16,000 

21.06,000 

21,36,000 

Deposits . . 

1,57,39,402 

1.68.84.463 

1,66,50,160 

1,66,06.721 

1.77.13,882 

1.98,62,843 

2,31,87,242 

2.53,11,854 

2,97,13,993 

3.18,18,905 

Net profit .... 
Transfer to 

2,28.911 

8.02.989 

1,92,177 

1,51,256 

1,25,874 

1,37,256 

1,19,681 

1,86,566 

1,32,599 

80.025 

Reserve Fund . . 

1,70,000 

1.45.000 

1,30.000 

1,00,000 

70,000 

80,000 

95,000 

1,85,000 ' 

78,000 

44,000 

Dividend. 

Dividend rate per 

67.994 | 

57.994 

i 57,998 

58,002 

58,002 

58,002 

58,002 

58,002 j 

58,002 

29.001 

cent, per annum 

15 

15 

1 15 

15 

15 

IS 

15 

16 

; 15 

15 

Carried forward . 
Highest and lowest 

! 28.638 

28,633 

32,812 

26,066 

23,938 

23,191 

29,870 

33,434 

30,031 

37,055 

price of shares . 

79-75 

95-75 

86-80 

' 814-80 

88-80 

91-80 ! 

103-91 1 

110-100 

' 150-100 

150-130 


§ Half-yearly Accounts, Provisional. 


RESERVE BANK OF INDIA. 

Constituted under the Reserve Bank of India Act, 1934. 
Central Board of Directors : Sir Chintaman D. Deshmukli, 
C.I.E. (Covernor), C. R. Trevor, c.i.e. (on leave), M. G. 
Mehkri and W. T. McCollum, o.b.e. (Officiating) (Deputy 
Governors), Sir Ilomi Mehta, K.C.I.E., k.b.e., Khan Bahadur 
Adam ITajee Mohomed Sait, Sir Syed Maratib Ali, c.b.e., 
Sir Arthur A. Bruce, k.b.e., Sir Purshotamdas Thakurdas, 
k.b.e., c.i.e. , Kasturbhai Lalbhai, B. M. Birla, Sir 
Shri Ram, Satya Paul Virmani, C. R. Srinivasan, U Po 
Byaw, V. Narahari Rao, C.S.I., c.i.e. Presidents, Local 
Boards—B. M. Birla, Calcutta; Sir Purshotamdas Thakur¬ 
das, k.b.e., C.I.E., Bombay; C. R. Srinivasan, Madras; Sir 
Shri Ram, Delhi; Vice-Presidents, Local Boards—Dr. 
Narendra Nath Law, Calcutta; Sir Sultan Meherally 
Chinoy, Bombay; R. Surya Rao, Madras; Satya Paul 
Virmani, Delhi. Auditors—P. K. Ghosh, Calcutta; S. B. 
Billimoria & Co., Bombay; and Sastri and Shah, Madras. 

Capital authorized, issued and subscribed—Rs. 5,00,00,000 
in 5,00,000 shares of Rs. 100 each, fully paid up. Accounts 
yearly to 30th June. Meeting August. Registration fee 
Re. 1 per deed. 

The Reserve Bank of India came into existence on 1st 
April, 1935. There are offices of the Banking Department 
at Bombay, Calcutta, Delhi and Madras and branches of 
the Banking Department at Cawnpore, Lahore and Karachi. 
There are branches of the IssHie Department at Bombay, - 
Calcutta, Madras, Cawnpore, Lahore and Karachi. The 
London Office is at 31|33, Bishopsgate, E.C.2. The 
maximum number of shares which may be held by a 
single holder is 200. These shares are not a trustee 
security. 


Balance Sheet as on 30th June, 1946 :— 
ISSUE DEPARTMENT. 


Notes held in 
the Banking 
Dept, ... 17,21,10,068 

Notes in cir¬ 
culation . 12,36,87.36,545 


Rs. 

A (iold Coin and Bullion: 

(a) Held in 

Tndia - 44,41,44.728 

(b) Held out¬ 
side India . 

Sterling 

Securities 11.35,32,89.317 


Total of A ... 11.79,74,34.046 

B Rupee Coin 16,50.01,132 

Govt, of Tndia 

Rupee Secu¬ 
rities ... 57.84,11,436 


Total ... 12.54,08.46,613 Total ... 12.54,08,46,613 

Ratio of Total of A to Liabilities 94.072 per cent. 
BANKING DEPARTMENT. 


Rs. 

Capital paid up 6,00,00,000 
Reserve Fund 5,00,00,000 
Deposits:— 

Government 4.76,86.26,102 
Banks ... 1.09.46,53.958 
Others ... 6,47,20.615 

Bill payable ... 2.88.30,953 

Other Liabili¬ 
ties ... 12.25,95.038 


IN 

Notes ... 17.21,10,068 

Rupee Coin ... 26,18,133 

Subsidiary Coin 1,41,681 
Government Trea¬ 
sury Bills . 

Balances held 
abroad* ... 5,59,06,56,194 
Loans and Ad- 
vances to 

Government . 

Other Loans 
and Advan¬ 
ces 5.75.000 

Investments .. 30,79.27,520 

Other Assets 10,53.98.070 


Total •• 6,17.94.26,666 Total ... 6,17.94.26.666 

• Includes cash and short term securities. 


ANALYSIS OF WORKING. 


Period ended . . 

Deo. 1937 

Deo. 1938 

! 

Deo. 1939 

June 1940t 

June 1941 

June 1942 

June 1943 

June 1944 June 1945 

June 1946 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. Rs 

i 

Capital paid up . 

5 .00.00,000 

5,00,00,000 

5,00,00,000 

5,00,00,000 

1 5,00,00.000 

5,00,00.000 

5 ,00.00.000 

6,00,00,000 5.00,00,000 

I 5,00,00.000 

Reserve Fund . • . 

5.00.00,000 

5.00.00.000 

5,00.00,000 

5,00,00.000 

1 5,00.00,000 

5,00,00,000 

5,00,00,000 

6.00.00,000 5,00,00,000 

6.00.00,000 

Deposits, etc. . . . 

31,19.13.277 

24,20,32,694 

32.88,11,729 

34,51,37,606 

54,84,77,006 

88.65,19.224 

80,31.91,022 

1,82.62,85,365 3.99,76,46.6^ 5,92,80.00.675 

Net Profit .... 
Transfer to— 

27.91.200 

* 

38,45,137 

22.50,355 

29,28,971 

2,79.26,447 

3.41,53,681 

7,69,80,740 

10,26,57,810 14,89,2639* 

13,63,43,151 

Reserve Fund . . 
Other Funds . . 

17,50,000 


17,50,000 



. 




Dividend. 

Dividend rate per 

17,50,000 

8,75,000 

17,50,000 

17,60,000 

20,00,000 

20,00,000 20,00,009 

20,00,000 

cent, per annum 

3} 

3} 

3} 

3} 

Si 

3} 

4 

4 4 

4 

Surplus payable 

to Government . 
Highest and lowest 

10,41,200 

20,95,139 

5,00,355 

20,53,971 

2,61,76,447 

3,24.03,681 

7,49,80,740 

10,06,57,810 14,69,26,894 

13,43,43,151 

i 

prioe of shares . 

139-122} 

123M122 

1161-91 

110-99 

107-97} 

113F88} 

124-95 

139-113 | 1394-1281 

| 178-135 


t Account shown for six months. 
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UNITED COMMERCIAL BANK, LD. • Balance Sheet as on 31st December, 1945 


Registered 1943. Directors—G. D. Birla (Chairman), 
M. A. Ispahani, A. C. Law, Sir Adamjee Hajee Dawood, 
Baijnath Jalan, Iswari Prasad Gocnka, Ramanlal Gokaldas 
Saraiya, M. L. Dahanukar, Navin Chandra Mafatlal, Madan 
Mohan Ramnarain Ruia, Motilal Tapuriah. General 
Manager—B. T. Thakur, 2, Royal Exchange Place, 
Calcutta. Auditors—G. P. Kapadia & Co.; K. N. Gutgutia 
& Co. and Ray & Ray. 

Capital authorized, issued and subscribed—Rs. 4,00,00,000 
in 4,00,000 Ordinary shares of Rs. 100 each. Paid up— 
Rs. 2,00,00,000. Accounts yearly to 31st December. 
Meeting March or April. Registration fee Re. 1 per deed. 

In December, 1944, the issued and subscribed Capital of 
the Bank was increased to Rs. 4,00,00,000 by the issue of 
2,00,000 shares of Rs. 100 each at par to the existing share¬ 
holders in the proportion of one new share for every share 
held. 


Rs. 

Capital ... 2,00,00,000 

Resorvo Fund . 7,50,000 
Deposits ... 23,88,52,894 

Sundry Liabili¬ 
ties ... 4,26,87,549 

Profit and Loss 
Account ... 19,51,634 

Total 


Rs. 

Fixed Assets ... 12.21,728 

Bills, Loans, etc. 12,60,74,887 
Securities ... 13,00^93,842 

Cash ... ... 4,68.51,620 


Total ... 30,42,42,077 


... 30,42,42,077 
ANALYSIS OF WORKING. 


Year ended Dec. . 

1944 

1945 


Rb. 

Rs. 

Capital paid up 
Reserve Fund . . 

1,00,00,000 

2,00,00,000 


7,50,000 

Deposits. 

17,22.25,281 

23,88,62,894 

Net. Profit • . 

7,98,011*1 

10,18,6221 

Transfer to- 
Reserve Fund 

7,50,000 

10,00,000 

Dividend. 



Carried forward . 

48,011 

66,634 

Highest, and lowest 
price of shares ■ 

93*70 

921-68 


* Includes Rs. 1,73,458 brought forward 
from previous year, 
t After providing for taxation—(1944) 
<1945^ Rs. 7.50.000. 


UNION BANK OF INDIA, LD. 

Registered 1919. Directors—M. S. Captain (Chairman), 
Lachhmandas H. Daga, K. R. P. Shroff, Sir Behram N. 
Karanjia Haridas Madhavdas, Vithaldas Kanji, Dinshaw 
D. Romer. Registered Address—62168, Apollo Street, Fort, 
Bombay. Auditors—S. B, Billimoria & Co. 

Capital authorized—Rs. 50,00,000. Issued, subscribed 
and paid up—Rs. 39,90,000 in 7,98,000 shares of Rs. 5 
each, fully paid up. Accounts yearly to 31§t December. 
Meeting March Registration fee half-an-anna per share. 


Balance Sheet a9 on 31st December, 1945 
Rs. 

39.90,000 


Capital 

Forfeited Shares 
Account ... 5,000 

Reserve Fund ... 15.25.01X) 

Dividend Equali¬ 
sation Fund ... 1,00,000 

Customers' A o - 
countR ... 5,04,84,662 

Sundry Inabilities 33,37,787 
Profit and Loss 
Account 3,74,084 


Rs. 

Fixed Assets . . 3,25,714 

Bills, Loans, etc. 1,48,77,107 


Securities 
Cash 


3,79,90.666 
. 66,23,046 


Total ... 5,98,16,533 


Total ... 5,98,16,533 


ANALYSIS OF WORKING. 


Period ended . . . 

Mar. 1937 

Mar. 1938 

Mar. 1939 

Deo. 1939* 

Dec. 1940 

Dec. 1941 

Doo. 1942 | 

1 

Dec. 1943 

Deo. 1944 

Deo. 1946 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. , 

Rs. 

Rs. 

Rs. 

Capital paid np . 

39,90.000 

39,90.000 

39,90,000 

39,90.000 

39,90,000 

39,90.000 ; 

39,90,000 

39,90,000 

39,90.000 

39,90.000 

Reserve Fund . . 

7,25,000 

7,50,000 

8,00,000 

8.25,000 

10,00 000 

11,50.000 

12,25,000 

13,25,000 | 

15.25,000 

16.25.000 

Deposits. 

1,04,24,489 

1,06,09,115 

1,16,94,608 

1,44,39.416 

1,96.72.820 

2,26,75,078 

3,52,90,515 

4,58,79,974 | 

4,41,69,636 

5,04,84.662 

Net profit . . . . | 
Transfer to— 

2,45.047 

2,83,124 

i I 

' 3,'12;647 

2,41,986 

3.43,398 

4,22,992t 

3,21,1411 j 

3,87,437t 

3,43,088t 

3,91,877t 

Reserve Fund . . 
Dividend Equali¬ 
sation Fund . . 
Depreciation (Fixed 

25,000 

60,000 

75,000 

50.000 

10,000 

1,25.000 

1,60,000 

40,000 

75.000 

1,00.000 < 

1,00,000 

1,00,000 

Assets). 

10.000 

10,000 

10,000 

10.000 


6,784 


25,000 


25,000 

Dividend .... 

1,99,500 

2,24,437 

2,24,437 

1,74,562 

2,24,437 

2,24,437 

2,49.375 

2,49,375 

2,49,375 

2,49,375 

Rate per cent, per 
annum ..... 

5 

51 

68 

53 

68 

68 

6* 

6* 

6* 

6* 

Carried forward . 
Highest and lowest 
prioe of shares . 

1,03,613 

1,02,300 

1,05,510 

1,02,934 

1,01,895 

1,03,666 

1.00,432 

1,13,494 

1,07,207 

1.24,709 

5*5* 

6-5* 

6*5* 

6-5* 

6*-5| 

7*6* 

7J-5I 

11*7* 

U*83 

nm 


• Accounts shown for nine months. . . . „ 

t After providing for taxation-(12/41) Rs. 95,000, (12/42) Rs. 2,00,000, (12/43) Rs. 3,00,000. (12/44) Rs. 4,50,000, (12/46) Rs. 3,75,000. 

N.B.—In 1925 during reduction of Capital Rs. 5,00,000 was set apart and placed to the credit of Reserve Fund and 
Rs. 10.00,000 was set apart and transferred to depreciation of property, eto. 




















SECTION III.- RAILWAYS, 


AHMADPUR-KATWA RAILWAY CO., LD. 

Registered 1914. Directors—J. R. Walker, II. N. Thomas, 
W. R. Elliot, K. L. Jatia, F. J. DeSouza. Managing Agents 
—McLeod & Co., Ld., 28, Dalhousie Square, Calcutta. 
Auditors—Lovelock & Lewes. 

Capita] authorized and issued—Rs. 17,25,000 in 17,250 
shares of Rs. 100 each. Subscribed—Rs. 17,24,000 in 
17,240 shares of Rs. 100 each, fully paid up. Debenture 
Capital—Rs. 3,00,000 in 3i per cent, (taxable) bonds of 
Rs. 1,000 each, (interest reduced to 3^ per cent, on and 
from 29th April, 1946), issued at par on 29th October, 1937, 


repayable at par on 28th October, 1952, with the option 
of repayment at par in whole or part on six months' 
notice, at any time after 28th October, 1942. Interest 
payable on~29th April and 28th October. These deben¬ 
tures are registered and are transferable by deed only. 
Accounts yearly to 31st March. Meeting February. Regis¬ 
tration fee Re, 1 per deed. 

The Company was formed to construct a Railway from 
Ahmadpur to Katwa, Bengal, a distance of 32i miles. 

Purchase date 31st March, 1948, or oil the 31st March 
in the last year of any subsequent period of ten years, 
on giving twelve months* previous notice. 


Year ended Mar. . 


Capital outlay . 
Gross earnings . . 
Earnings per mile 
per week . . . 
Passenger earnings 
Goods earnings . 
Net earnings . . 
Amount received 
from Government 
Carried forward . 
Highest and lowest 
price of shares . 


ANALYSIS OF WORKING. 


1936 

1937 

1938 

1939 

1940 ! 

1941 

1942 

1943 

1944 

1945 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. | 

Rs. 

Rs. 

Rs 

Rs. 

Rs. 

20,70.967 

87,757 

20,70,957 

84.769 

20,70,957 

99,366 

20,73,274 

1,06,377 

20,73,274 

1,17.455 

20,73.274 

1,12,324 

20,73,274 

1,23,187 

20,73,274 

1,45,385 

20,73.274 

2,02,723 

20,73,274 

2.42.990 

52 

69,733 

14,600 

—14,093 

50 

64,973 
18,267 
- 29,238 

74.510 

23,506 

-14,161 

63 
79,924 
25,215 
- 9,444 

70 ' 

j 86.785 : 

29,415 
-10,115 1 

67 
84,932 
29,416 ! 
-16,777 j 

73 
93,244 
28,670 
—24’,952 

86 

1 1,11,057 

| 33,091, 

-14,225 

121 
1.72,697 
28,661 
, 25,157 

146 

2.11,499 

29,997 

16,898 

74,433* 

89,678* 

74,491* 

69,783* 

| 

70.455* 

76,117* j 

85,293* 

74,664* 

35,183* 

1 . 

43,442* 

1 

96J-89 

99-86 

94J-87 

94-88 

924-80 

93-864 

99-87 

914-86 

! 98-91J 

1 

96J-934 


• Interest at the rate of 3i por cent, per annum less taxes is guaranteed by Government of India. 

Dividend, less income-tax and surcharge, payable on receipt of the deficit from the guarantor. 

Interest ieduced to Rs. 3-7 per share for the year ended March, 1933 and 1942, and Rs. 2-15 per share for the 
year ended March, 1943. 


AHMEDABAD-PRANTEJ RAILWAY CO., LD. 

Registered 18%. Directors—D. R. C. Hartley, c.i.e., 
c.b.e., D.S.O., Sir Purahotamdas Thakurdas, k.b.e., c.i.e., 
Ambalal Sarabhai, Sir Kikabhai Premchand, H. F. Milne. 
Agents—Killick, Nixon & Co., Home Street, Fort, Bombay. 
Auditors—A. F. Ferguson & Co. 

Capital authorized, issued and subscribed—Rs. 25,00,000 
in 5,000 shares of Rs. 500 each, fully paid up. Debenture 
Capital—Rs. 11,00,000 in 2,200, 6 per cent, (taxable) 
bonds of Rs. 500 each, issued on 1st January, 1931, re¬ 
payable at par on 31st December, 1946. Interest payable 
on 1st January and 1st July. Accounts yearly to 31st 
December. Meeting February. Registration fee Re. 1 per 
share. 

The main line, which is on the metre gauge, is 55 miles 
in length, connects Ilimmatnagar with Ahmedabad. The 
line was constructed in 1895. The total length of the 
Company’s lines is 89 miles. Land required for the 
Railway in British territory has been provided, free of 
cost, by the Government; and the Secretary of State, in 
return for these concessions, has under the renewal terms 
the right to acquire the Company’s line by purchase, on 
the 31st December, 1946, that is, on the expiry of fifty 
years from the date of the Original Agreement. The 
purchase price payable by Government is fixed at 120 


per cent, of the capital expenditure as at 31st December, 
1930, plus the actual capital expenditure from then till 
31st December, 1946. The purchase price i9 to be paid 
in rupee currency within four months of the date on 
which the property is acquired, and will carry interest 
in favour of the Company at 3 per cent, per annum 
from date of termination to date of payment. 

The agreement with the Secretary of State regarding 
the working and maintenance of the line ^was renewed 
from 31st December, 1930, until 31st December, 1946, by 
which the B. B. & C. I. Railway, on behalf 
of the Secretary of State, will continue to work 
this Railway for 60 per cent, of its gross earnings. 
In any year when the net earnings do not amount 
to a minimum return of 5 per cent, on the total capital 
expenditure, the Secretary of State allows to the 
Company by way of rebate such a sum as would together 
with the net earnings for the said year make up 5 per 
cent, on the total capital expenditure, the rebate so paid 
being limited to 10 per cent, of the gross earnings for the 
year from interchanged traffic. 

The Company has been served with a notice by Gov¬ 
ernment of India to the effect that the line of the 
Company will be taken over by the Government from 31st 
December, 1946. 
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ANALYSIS OF WORKING 


Vear ended Deo. . 

1936 

1937 

1938 

1939 


Rs. 

Rs. 

Rs. 

Rs. 

Capital outlay . . 

38.08.617 

38,08,617 

38,08,617 

38,37,117 

Gross earnings . . 
Earnings per mile 

9,90,283 

10,15,167 

10,42,202 

10,53,371 

per week .... 

214 

219 

225 

227 

Passenger earnings 

5,48.019 

5,55,874 

5,83,751 

5.92,971 

4,60,400 

Goods earnings . . 

4.42,2m 

4,59,293 

4.58,451 

Net earnings . . . 

2.87,453 

3,15,262 

3,09,699 

| 2,95,395 

Reserve Fund . . j 


10,000 

Dividend . . . . ! 
Dividend rate per 

2.81,250 

3.12,500 

3,12,500 

2,87,500 

cent, per annum 

11 * 

12| 1 

m 

111 

Carried forward . ! 
Highest and lowest 

22,284 

25,046 

l 

22,245 

20,140 

prioe of shares . 

940-B72J 

980-890 

985-912J 

1,005-9^0 


1940 

1941 

1942 

1943 

1944 

1945 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

38,38,617 

38,50,567 

38,63,867 

38,67,667 

38,69,667 

38,73,967 

11,08,806 

12.61.231 

12,19,960 

12,22,586 

13,60,345 

14,57,475* 

239 

272 

263 

264 

294 

315* 

6,23,741 

6,68,388 

6,59,337 

6,78,221 

7,86,821 

8,45,439* 

4,85,065 

5,92,843 , 

6,60,623 

5,44,365 

5,73,524 

6.12,036* 

3,01,505 1 

3,03,819 I 

3,02,431 

2.70,534 

2,63,604 

2,81.407 

10,000 

10,000 j 

5,000 

12,549 

21,321 

27,487 

3,00,000 

3,00,000 ; 

3,00,000 

2,50,000 

2,50,000 

2,50,000 

12 ! 

12 ! 

12 

10 

10 

10 

11,645 

| 5.465 

2,895 

| 10,880 

3,163 

7,083 

1 

1,0271-945 

995-815 

9411-845 

; 920-790 

8521-7483 

1 7633-705 


* Curront earnings arc subject to adjustment. 
Reserve Account Re. 2,34,000. 


ARRAH-SASARAM LIGHT RAILWAY GO., LD. 

Incorporated in 1909. Directors—T. Leslie Martin, 
Radha Prasad Sinha (Chairman, District Board of 
Shahabad, ex-officio) t Neil Brodie, H. F. Bensly, A. J. 
Elkins, P. N. Bancrjee, Managing Agents—Martin & Co., 
12, Mission Row, Calcutta. Auditors—Lovelock & Lewes. 

Authorized Capital • Rs. 22,00,000. Issued and sub¬ 
scribed—Rs. 21,69,300 in 21,693 shares of Rs. 100 each, 
fully paid up. Accounts half-yearly March and Septem¬ 
ber. Meetings November and May. Registration fee Re. 1 
per deed. 

r N* c railway is on 2' 6" gauge, connects Arrah, on the 
East Indian Railway (main line), with Sasaram, on the 
East Indian Railway (Grand Chord Line) with an extension 
from the latter terminus to Tarachandi Ilill (Behar). 
The distance is approximately 65 miles. 


The railway runs along the district road, the Company 
having been granted the free use of same. 

No debenture capital shall be raised without the sanc¬ 
tion of the District Board and Government, and should 
additional capital for extensions be raised at some future 
date by means of debentures, the interest on such capital 
shall be taken at 4 per cent, maximum, for the purpose 
of arriving at the surplus profits. 

The District Board of Shahabad have the right, to 
purchase the Railway on the 12th October, 1944, or at 
the end of any subsequent period of seven years. The 
price to be paid is fixed at 25 times the yearly average 
net earnings derived by the Company from the Railway 
for the three years preceding the date of purchase, subject 
to a maximum price of 120 per cent, and a minimum of 
100 per cent, of the capital cost. 


ANALYSIS OP WORKING. 


Half-year ended . 

i 

Mar 1941 

Sept. 1941 

Mar. 1942 

Sept. 1942 

i 

Mar. 1943 , 

Sept. 1943 

Mar. 1944 

Sept. 1944 

Mar. 1946 


Ra. 

Ra. 

Ra. 

Rs. 

Rs. 

Rs. 

Rs. ! 

Rs. 

| Rs. 

Capital outlay . . 
Gross earnings . . 
Earnings per mile 

! 25,84.697 

26.10,199 

26.56,678 

26,56,678 

26,63,600 1 

27,01,748 

26,86,809 

26,80,307 

26,85,024 ! 

' 2.19,067 

2,65,830 

2.49,776 

2,05,211 

2,32.014 

3,62,129 

3.74,943 

4,35,222 

4,08.746 | 

per week . . . 
Passenger earnings 
Goods earnings . . 
Net profit .... 
Share of profits 

129 

j 1.48,040 

157 

1,78,455 

148 

1,61,616 

121 

1,73.279 

137 

1,58,005 

214 

2,66,300 

222 
2,42,497 ; 

257 

3.03,153 

241 

2,81,047 

69.678 

86,181 

! 85,092 

30,812 

72.903 

94,376 

1,30,285 ! 

1,26,826 

1,26,678 1 

65,397 

85,092 

| 66,527 

49,941* 

66.473t 

I 

86,535 

87,946 

93.860 

j 84,305 

due to District 










Board of Shaha¬ 







j 



bad . 

Reserve Fund . . 

Dividend. 

Dividend rate per 

3,031 

25,000 

12.420 

35.000 

3,396 

30,000 

25,000 

35,000 

14,796 

32,000 

15,659 ' 
33.000 

18.380 ! 
37,000! 

13,287 

33,000 

34,347 

34,347 

33,217 

33,217 

32,088 

40,110 

38,980 

38,132 

38,132 

oent. per annum 
Carried forward . 
Highest and lowest 

4 

25,982 

4 

29,307 

4 

29,221 

4 

20,945 

4 

20,331 

5 

19,960 

5 j 
20,267 

3 

20,615 

5 

20,601 

price of shares . 

69J-48 

76-65 

76-50 

64-55 

66-60 

83-68 

94|-80 

91-85 

92-76 


• Includes Ks. lo.wu transience u-um LuYcLpm-nt 
t Includes Rs. 20,000 Excess Profits Tax refundable. 


Sept. 1945 
Rs. 

26,95,694 

4,82,275 

285 

3,56,037 

1,19,042 

96,763 


20,701 

39,000 

37,285 

6 

20.269 

95|-89J 


BANKIJRA-DAMOODAR RIVER RAILWAY CO., LD. ing Agents—McLeod & Co., Ld., 28, Dalhousie Square, 

Registered 1914. Directors—J. R. Walker, H. N. Calcutta. Auditors—Lovelock & Lewes. 

Thomas, W. R. Elliot, K. L. Jatia, F. J. DeSouza. Manag- Capital authorized - Rs. 35,00,000. Issued and subscribed 
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RAILWAYS. 


-Rs. 34,00,000 in 34,000 shares of Rs. 100 each, fully paid 
up. Debenture Capital—Rs. 4,00,000 in ad hoc (taxable) 
bearer bonds of Rs. 1,000 each, issued at par in 1931, 
repayable at par on 9th March, 1961, with the option of 
repayment at par in whole or part at any time after 
9th March, 1941, on twelve months* notice. Interest 
payable half-yearly on 31st March and 30th September. 
These debentures have been deposited with the Imperial 
Bank of India, as security against overdraft. Another 
series—Rs. 4,00,000 in 3J per cent, (taxable) bearer bonds 
of Rsi. 1,000 each (interest reduced to 3£ per cent, on 


and from 1st April, 1946), issued at par in April, 1938, 
repayable at par on 31st March, 1953, with the option of 
repayment at par in whole or part at any time after 31st 
March, 1943, on 6 months’ notice. Interest payable half- 
yearly on 31st March and 30th September. Accounts 
yearly to 31st March. Meeting February. Registration 
fee Re. 1 per deed. 

This line has been constructed on 2' 6" gauge from 
Bankura to Rainagar (Bengal), a distance of 60 miles. 

Purchase date 31st March, 1947, or on the 31st March 
in the last year of any subsequent period of ten years, 
on giving twelve months’ previous notice. 


ANALYSIS OF WORKING. 


Year ended Mar. . 

1936 

1937 

1938 

1939 

1940 

1941 

1942 

1943 

1944 

1948 


E.. 

Rs. 

Rs. 

Rs. 

Rs. 

Re. 

Rs. 

Rs. 

Rs. 

Rs. 

Capital outlay 

39,54,237 

39.69.759 

39,69,549 

39,72,276 

39,72,276 

39,69,975 

39.69,975 

39,69.975 

39,69,976 

39.69.975 

Gross earnings . . 
Earnings per mile 

1.10,745 

1,14,148 

1,18,950 

1,26,536 

1,25.870 

1,28,998 

1.49,785 

i;95;867 

2,64,429 

4,08,019 

per week .... 

35 

36 

3B 

40 

40 

41 

48 

62 

84 

130 

Passenger earnings 

76,824 

71,933 

73,134 

67,760 

71,640 

74.373 

94,064 

1.33,828 

2,07,867 

3,04.767 

Goods earnings . . 

31,875 

40,371 

43,751 

56,675 

52,165 

51,944 

52,986 

58,547 

49,161 

82,855 

63,934 

Net earnings . . . 
Amount received 
from Government 

--63,164 j 

-38,043 

-37,527 

-36,673 

—48,415 

-44,567 

-41.604 

-35.568 

15,928 

1,82,164 i 

1,57,043 

1,56,527 

1,55,673 

1,67.415 

1,63,567 

1,60,604 

1,53.727 

1.34,928 

55,066 

Interest. 

Interest rate per 

99,729* 

1 

99,729* 

1 

99,729* 

98,613* 

93,234* 

84,114* 

81,348* 

72,294* 

64,148* 

64,248* 

oent. per annnm 

3A 

! 3* 

3A 

3* 

3* 

3* 

3| 

23 

28 

W 

Carried forward . 
Highest and lowest 

l . 






price of shares . 

96-86 

99-87 

951-85 

93-87* 

92-80 

94J-86 

98-87 

93-85 

981-91* 

99-96 


* Less taxation. 

Dividend, less income-tax and surcharge, payable on receipt of the deficit from the guarantor. 


BARASET-BASIRHAT LIGHT RAILWAY CO., LD. 

Incorporated in 1903. Directors—T. Leslie Martin, 
Khan Bahadur Jasimuddin Ahmed (Chairman, District 
Board of 24 Parganas, ex-officio ), A. J. Elkins, H. F. 
Bensly. Managing Agents—Martin & Co., 12, Mission 
Row, Calcutta. Auditors—Lovelock & Lewes. 

Capital authorized—Rs. 21,00,000. Issued and subscribed 
—Rs. 19,00,000 in 19,000 shares of Rs. 100 each, fully paid 


up. Debenture Capital—Rs. 5,00,000 of which Rs. 4,50,000 
have been issued, consisting of the first issue of Rs. 3,00,000 
and a second issue of Rs. 1,50,000 in 41 per cent, bearer 
bonds of Rs. 1,000 each, (interest reduced to 4 per cent, 
on and from 1st July, 1946) the original date of repayment 
was postponed to 1st July, 1956. Interest payable on 1st 
January and 1st July. Accounts half-yearly, March and 
September. Meetings October and May. Registration 
fee Re. 1 per deed. 


ANALYSIS OF WORKING. 


Half-year ended . 

Mar. 1941 

Sept. 1941 

Mar. 1942 

Sept. 1942 


Rs. 

Rs. 

Rs. 

Rs. 

Capital outlay 

26,74,789 

26,93,609 

26.95,737 

27,14,882 

Gross earnings . . 

2,39,061 

2.36,609 

2,47.360 

3,15,481 

Earnings per mile 
per week . . . 

176 

175 

182 

233 

Passenger earnings 

1,60,549 

1,73,756 

1,75,512 

2,16,827 

Goods earnings . . 

77144 

61,253 

70,783 

! 97.607 

Net profit .... 

Mireo 

34,154 

62,110 

i 67,305 

Amount Paid to 
District Board . 



! 838 

Reserve Fnnd . . 

25,000 

30,000 

30,000 

38.000 

Dividend. 


Dividend rate per 
oent. per annum 




| 29,094 

- 4 

Carried forward . 

66,052 

70,206 

64..316* 

| 64,189 

Highest and lowest 
prioe of shares . 

40-35 

58-40 

66-60 

62-60 

i 


Mar. 1943 

Sept. 1943 

liar. 1944 

Sept. 1944 

Mar. 1945 

Sept. 1945 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

26,96,635 

3.54,551 

27,04.256 

3,61,772 

27.50.579 

4/16,736 

27,52,068 

4,08,623 

27.69.044 

4,20,199 

27,81,660 

4,11,654 

262 
2,31.656. 
1.22,075 
1,04,859 

267 
2,49,555 
1,11,635 
58,433 j 

300 

2,74,057 

1,31,284 

59,634 

302 

2,97,995 
1,09,56B 
62,190 

310 

2.69,257 

1,50,113 

59,896 

304 

3,12,430 

97,624 

56,510 

19,242 

57,000 

28,104 

i 

30,000 

28,104 

30.000 

27,312 

30,000 

26,719 

'30.000 
' 26,719 

i 

30,000 

26,125 

4 

64,702 

4 

65,031 

4 

67.352 

4 

72.823 

! 4 

75,999 

4 

76,384 

63-50 

77-63 

87*-73 

81-78 

80-74 

81-75 


♦After transferring to District Board Suspense Account Rs. 38,000, which sum although included in the profit Is to 
be recovered from the Board under the terms of its guarantee to the Company. 
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The Company's Railway is on the 2' 6" gauge, lies 
within the 24-Parganas, Bengal. It starts at Baraset, on the 
Bengal Assam Railway, and runs along the district 
road through the town of Basirhat to Hasanabad, a distance 
of 35 miles. A branch line, 16 miles in length, from 
Belliaghatta bridge, some eight miles above Baraset to 


Pattipukur, near the tramway terminus at Belgatchia in the 
suburbs of Calcutta and another extension from Pattipukur 
to Shambazar (Belgatchia) raises the total length of the 
Company's line to 52 miles. This last extension has 
made the Railway directly accessible from the city of 
Calcutta. 


BUKHTIARPUR-BIHAR light RAILWAY CO., LD. 

Registered 1901. Directors—T. Leslie Martin, Guru 
Sahai Lai (Chairman, District Board of Patna, ex-officio ), 
Neil Brodie, A. J. Elkins. Managing Agents—Martin & 
Co., 12, Mission Row, Calcutta. Auditors—Lovelock & 
Lewes. 

Capital authorized, issued and subscribed—Rs. 12,00,000 
in 12,000 shares of Rs. 100 each, fully paid up. Accounts 
half-yearly, March and September. Meetings November 
and May. Registration fee Re. 1 per deed. 

The Railway runs along the district road from 
Bukhtiarpur, on the East Indian Railway, to Bihar, 


and from Bihar to Silao and Rajgir Kund, a total 
length of 33 miles. The District Board of Patna (Behar), 
permit the Company the free use of the district road. 
The District Board have the right to purchase the 
Company's property at the termination of any subsequent 
period of seven year 9 from 25th June, 1929, on giving six 
months’ notice in 'writing of their intention to do so. The 
price to be paid is fixed at twenty years’ purchase of the 
average net annual profits to the Company during the four 
years preceding the date of purchase, together with a 
bonus of 20 per cent, on that amount. The terms of 
purchase are subject to no maximum or minimum. 


ANALYSIS OP WORKING. 


Half-year ended . 

Mar. 1941 

Sept. 1941 

Mar. 1942 

Sept. 1942 

Mar. 1943 

Sept. 1943 

Mar. 1944 

Sept. 1944, 

Mar. 1945 

Sept-. 1945 



Rs. 

Rs 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Capital outlay . . 

16,62,268 

16,56,790 

16,59,221 

16,63,405 

16,75.122 

16,89,102 

16,80,520 

16,72.622 , 

16,75,334 

16.86.515 

Gross earnings . . 

1,20.909 

1.24,409 

1,49,436 

1,69,495 

1.60,289 

2,11,873 

2,03,967 

1,99.849 

3,22,490 

3,69,597 

Earnings per mile , 
per week . . . . I 141 

145 

174 

197 

175 

247 

237 

233 

376 

430 

Passenger earnings 

81.900 

74,269 

1.01,755 

1,34.613 

82,026 

1,35.416 

1,35,024 

W9.110 

2.57,047 

3,15,652 

Goods earnings . 

38.428 

49,586 

46,748 

34.278 

67.486 

75.167 

68,763 

40,371 

64,431 

62,704 

Net profit .... 
Amount paid to 
District Board . 

40.084 

35,160 

58,515 

61,705 

43,903 

1 49,269 ! 

41,380 

34,821 

62,667 

| 61,767 


10,226 

11,282 

17,817 

8.173 

8,292 

4,813 

1,208 

14,238 

15,448 

Reserve Fund . . 

24,925 

10,000 

32,500 

31.539 

17,842 ! 

24,869 

19,004 

16.216 

32.086 

29,617 

Dividend .... 

14,250 

14.250 

13,781 

13,781 

17.750 | 

17,750 

17,250 

16,875 

16.875 

16,500 

Dividend rate per 
oent. per annum 

3 

3 

3 

3 

1 

4 

4 

4 

4, 

4 

4 

Carried forward . 

25,900 

26,574 

27,526 

26,094 

26.232 ! 

24,690 

24.903 

26,425 

25,993 

26,095 

Highest and lowest 
price of shares . 

55-404 

61-53 

68-54 

61-54 

593-58 j 

75-59 j 

87-711 

! 

81-90 

82-771 

821-781 


BURDWAN-CIJTWA RAILWAY CO., LD. 
Regi 9 terecT 1913. Directors—J. R. Walker, H. N. 
Thomas, W. R. Elliot, K. L. Jatia, F. J. DeSouza. Manag¬ 


ing Agents—McLeod & Co., Ld., 28, Dalhousie Square, 
Calcutta. Auditors—Lovelock & Lewes. 

Capital authorized—Rs. 18,00,000. Issued—R 9 . 17,81,000 


ANALYSIS OF WORKING. 


Year ended Mar. * 

1936 

1937 

1938 

I 

1939 


Rs 

Rs 

Rs. 

■ Rs. 

Capital outlay . . 

19.82.864 

19.96.844 

19,97,105 

20.00,217 : 

Gross earnings . . 1.12,556 

Earnings per mile ! 

1,11,985 

1,28,341 

1,28:984 1 

per week . . . 

66 

66 

76 

76 

Passenger earnings 

95.084 

90,042 

98,596 

94.184 ! 

Goods earnings . • 

16,408 

! 19,480 

25,274 

! 30,169 ! 

Net earnings . . . 
Amount received 

—18,600 

-23,655 

-5,542 

; —10,711 ; 

from Government 

80.900 

85.955 

67.842 

73,011 

Dividend. 

Dividend rate per 

62,300 

62.300 

62,300 

62,300 

cent, per annum 

31* 

31* 

31* 

34* 

Carried forward . 
Highest and lowest 


941-85 

price of shares . 

961-88 

99-89 

93-87 


1940 ; 

j 

1941 j 

1942 

1943 

1944 | 

1945 

Rs. 

Rs 

Rs, 

Rs. 

Rs ! 

Rs. 

20,01,677 

1.32.781 

20,01,852 
1,34,025 j 

20,01,852 

1,63,976 

20.01,852 i 
2,27,698 

20.01.852 

4,13,272 

20,01,852 

3,62.573 

78 

96,880 

29,249 

-14,902 

| 

79 

1,01.260 
26,997 1 
-14.300 ! 

97 

1,24,118 

31,461 

-10,700 

134 ! 
1,83,386 
38,774 ; 
49,129 : 

244 

3,66,061 

52,492 

57,9Wt 

118 
3,07,284 
47,57* 
36,636f 

77,326 1 
62,300 ; 

76.600 1 
62,300 

44,353 

62,300 

13,170 

62,300 

7,159t 

26,387 

35^82 

34* j 

34* 

31* 

3ft* 

1 

2ft* 

Ml 

92-80 j 

941-84 

98-87 

95-85 | 

971-93 j 

100-96} 


•Dividend, less income-tax and surcharge, payable on receipt of the deficit from the guarantor, 
t After providing for taxation—(3/44) Rs. 1,27,456, (3/45) Rs. 58,891. 
t Moiety of surplus profit paid to Government. ILoss Tax. 
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RAILWAYS 


in 17,810 shares of Rs, 100 each. Subscribed—Rs. 17,80,000 
in 17,800 shares of Rs. 100 each, fully paid up. Debenture 
Capital—Rs. 3,50,000 in 350, 3i per cent, (taxable) bearer 
bonds of Rs. 1,000 each (interest reduced to 34 per cent, 
on and from 1st April, 1946), issued at par in April, 1938, 
repayable at par on 31st March, 1953, with the option of 
repayment in whole or part at par, at any time after 31st 
March, 1943, on 6 months* notice. Interest payable half- 


yearly on 31st March and 30th September. Accounts 
yearly to 31st March. Meeting February. Registration fee 
Ke. 1 per deed. 

This railway runs from Burdwan to Katwa (Bengal), a 
distance of 324 miles. 

Purchase date 31st March, 1946, or on the 31st March 
in the last year of any subsequent period of ten years, on 
giving twelve months* previous notice. 


CENTRAL PROVINCES RAILWAYS CO., LD. 

Registered November, 1910. Directors—D. R. C. 
Hartley, C.I.E., c.b.e., d.s.o., Sir Purshotamdas Thakurdas, 
k.b.e., C.I.E., H. F. Milne, and the Government Inspector 
of Railways, Circle No. 5. Bombay. Agents—Killiek, 
Nixon & Co., Home Street, Fort, Bombay. Auditors--A. 
F. Ferguson & Co. 

Capital authorized—Rs. 1,00,00,000. Issued and sub¬ 
scribed—Rs. 94,00,000 in 94,000 shares of Rs. 100 each, 
fully paid up. Accounts yearly to 30th September. 


Meeting December. Registration fee 4 annas per share. 

The Company was formed to construct feeder lines in 
the Central Provinces, from Murtazapur on the Great 
Indian Peninsula Rly. The lines are on the 2' 6" gauge, 
run from Ellichpur to Murtazapur, a distance of 48 miles, 
and from Murtazapur to Yeotmal, a distance of 70 miles. 
Including the Pulgaon-Arvi section, of 22 miles, the total 
mileage is 140. 

Purchase date 31st March, 1957, or on the 31st March 
in the last year of any subsequent period of ten years, on 
giving twelve months* previous notice. 


ANALYSIS OF WORKING 


Year ended Sept. . 

1936 

1937 

1938 

1939 

1940 

1941 

1942 

1943 

1944 


Rs. 

Rs. 

Rs. 

Rb. 

Rs. 

Rs. 

Rs. 

Rs. 

i 

Rs. 

Capital outlay . . 
Gross earnings . . 

93,68,264 

93,75,764 

93,75,764 

93,75,764 

93.60.764 

93.69,764 

93.71,764 

95,85.764 

93,90.764 

5,35,651 

5.92,967 

6,05,766 

6,18,401 

6,13,301 

6,86,855 

6,35.483 

6,71,146 

9,26,358 

Earnings per mile 
per week .... 

73 

81 

83 

71 

84 

94 

87 

92 

127 

Passenger earnings 
Goods earnings . 

1,72,534 

1,69,306 

1,96,738 

1,83,617 

2,31.694 

2,54,762 

2,69,072 

2,62,401 

4,02,276 

3,63,117 

4,23,661 

4,09,028 

3.34,784 

3,81,607 

4,32,093 

3,76,413 

4,08,745 

5,24,082 

Net earnings . . . 

4,30,518 

4,23,412 

I 4,23.077 

4,15,846 

3,94,287 

3,90,455 

3,78,037 

3.44,111 

3,30,711 

Dividend. 

4,23,000 

4.23,000 

4,23,000 

4,23,000 

3.99,500 

3,99,500 

3,76.000 

3,52,500 

3,29,000 

Dividend rate per 
eent. per annum 

41 

41 

41 

41 

41 

41 

4 

3J 

31 

Carried forward . 

31,910 

32,322 

32,399 

25,245 

20,032 

10,987 

13,024 

4,635 

6,346 

Highest and lowest 

prloe of shares . 

101-87 

101-83 

102-97 

1011-91 

1021-91 | 

1061-100 

113-101 

1121-107 

110-1011 


• Current earnings are subject to adjustments. 


1945 

Re. 

94,15.764 
12.44 131* 

179* 

4.96.969* 

7.47.162* 

3,53.644 

3,29.000 

31 

30.890 

1091-102 


CHAPARMUKH-SILGIIAT RAILWAY CO., LD. 
Registered 1915. Directors—T. Leslie Martin, F. 

M. Wardle, A. J. Elkins, H. F. Bensly, G. L. Mehta, P. 


N. Banerjee. Managing Agents—Marlin & Co., 12, Mission 
llow, Calcutta. Bombay Agents—Lalubhai Samaldas & 
Co., 65, Apollo Street, Fort, Bombay. Auditors—Lovelock 
& Lewes. 


ANALYSIS OF WORKING. 


Half-year ended . 

Mar. 1941 

Sept. 1941 Mar. 1942 

Sept. 1942 

Mar. 1943 i 

1 

Sept. 1943 Mar. 1944 

Sept. 1944 

Mar. 1945 

Sept. 1945 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Re. 

Rs. 

Oapital outlay . . 

33,84,401 

33,84,401 

33,84,401 

33,84.401 

33,84.401 

33,84,401 

33,84,401 

33,84,401 

33,84 401 

33,84,401 

Gross earnings . . 
Earnings per mile 

1,04,454 

93,407 

1,25,390 

38,376t 

1,48,225 

81,212 

1,38,681 

1,22,204 

1,57,778 

1,28,636 

per week . . . 

78 

70 

94 

29 

112 

61 i 

104 

97 

119 

97 

Passenger earnings 

49,844 

49,108 

74.279 

24,729 

80,542 

24,215 

81,843 

70,466 

99,112 

80,053 

Goods earnings 

54.482 

44.159 | 

50,823 

13,556 

1 67,296 

55,739 | 

57,736 

68,719 1 

58,595 | 

48,303 

Net profit .... 

41,658 

38,477 

39,144 

37.789 

i 36.491 ; 

mm ; 

33,413 

34,479 

41,901 ; 

28.428 

24,134 

Dividend . 

41.394 

38,427 

38.427 

36.449 

36,449 

33,340 ! 

33,340 

30,128 

46,161 

Dividend rate per 
eent. per annum 

31* 

31*! 

31* 

31* 

31* 

34* 

31* 

31T 

34 : 

34t 

Carried forward . 

16,885 

16,936 

17,652 

18,992 

19,035 ! 

19,064 j 

19,136 ! 

23,487 

19,227 

21,670 

Highest and lowest 
price of shares . 

92-821 

89-85 

891-80 

851-831 

1 l 

j 91-841 

1 

97-90 

984-97 j 

951-94 | 

95-94 

95-934 


•Less Taxes, payable on receipt of the amount from the guarantor, 
t For five months only. I Less Tax. 
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Capital authorized—Rs. 33,00,000. Issued and subscribed 
—Rs. 31,00,000 in 31,000 Ordinary shares of Rs. 100 each, 
fully paid up. Accounts half-yearly, March and September. 
Meetings November and May. Registration fee Re. 1 
per deed. 

The Company was formed to construct a railway in 


Assam, on the metre gauge from Chaparmukh, on the 
Bengal Assam Railway, to Silghat, a distance of about 
51 miles. 

Purchase date 31st March, 1948, or at the end of any 
subsequent period of ten years, on twelve months* previous 
notice. 


DARJEELING-HIMALAYAN RAILWAY CO., LD. 

Registered in 1879. Directors—K. R. Fettes, Sir Biren 
Mookerjee (Rai S. K. Mukherjee Bahadur and S. C. Dam 
( ex-officio Covt. Directors), J. IT. Willson. Agents— 
Gillanders, Arbuthnot & Co., 8, Clive Street, Calcutta. 
General Manager—James Shaw. Auditors—Price, Water- 
house, Peat & Co. 

Capital authorized, issued and subscribed—Rs. 61,25,000. 
Rs. 17,50,000 in 17,500 Ordinary shares of Rs. 100 each, 
and Rs. 43,75,000 in 43,750, 5 per cent, (taxable) cumu¬ 
lative preference shares of Rs. 100 each, carrying 
preferential claim to repayment of capital. Deben¬ 
ture Capital—Rs. 17,25,000 (equivalent to £115,000) in 
per cent, stock, issued in 1897, redeemable any year on 
the 4th May on six months’ notice. Interest paid in 
London half-yearly on 30th June and 31st December. 
These debentures are registered and are transferable by 
deed only. Accounts yearly to 31st March. Meeting 
January. No registration fee. 

The Darjeeling-Himalayan Railway in Bengal is 51 miles 
in length and connects the hill stations of Darjeeling and 
Kurseong with Siliguri, a terminus of the Bengal Assam 
Railway. 

Tiie Company is permitted the free use of the cart road 
for the purposes of the Railway. All additional land re¬ 
quired, which was the property of Government, was 


supplied to the Company, free of cost. In addition, the 
Secretary of State undertook to meet the cost of maintain¬ 
ing the cart road, as distinct from the actual railway line 
running along it, and guaranteed gross earnings to the 
Company to the extent of two lakhs of rupees a year. As 
a set-off against these concessions the State is entitled to 
receive a certain share of any surplus profits over 5 per 
cent, in order to recoup itself for money spent on the 
upkeep of the cart road, or in making good the guarantee 
of rupees two lakhs. 

Further, the Secretary of State has the option of 
acquiring the Company’s railway on the 4th May, 1949, 
or at the end of any subsequent period of ten years by 
giving twelve months* previous notice. The purchase price 
is fixed at the value of the property as a dividend-earning 
investment at the date of giving such notice, together with 
an additional bonus of 20 per cent. In case of dispute 
the matter is to be determined by arbitration, and it ia 
in this connection important to observe that the price 
to be paid on purchase is not subject to any fixed maxi¬ 
mum under the terms of the contract with the Secretary 
of State. 

The preference capital was issued to provide funds for 
the acquisition, by the Darjeeling-Himalayan Railway 
Company, of the enLire capital of the Darjeeling-Himalayan 
Railway Extensions Company, Limited. 


ANALYSIS OF WORKING. 


Year ended Mar. . 


Capita! outlay . . 
Gross earnings . . 
Earnings per mile 
per week .... 
Passenger earnings 
Goods earnings . • 
Net profit . . • 
Debenture interest i 
Dividend on Ordi- j 
nary shares . . > 
Dividend rate per 
cent, ner annum 
Carried forward . 
Highest and lowest 
price of shares . 


1936 1 

1 

1937 

Rs 

Rs. 

60,30.773 

12,69,352 

50,07,695 

12.32,910 

472 
3,37.319 
9.08.740 
3.67.099 , 
79,693 j 

464 

3,45,178 

8,74,502 

3.64.674 

79,639 

70.000 ; 

70,000 

4 1 

1,66,359 

4 

1,62,644 

68-62 

96-65 


1938 

1939 

Rs. 

Rs. 

50,38,760 

11,28,756 

50,37,986 

11,34,026 

425 

3,13.008 

7,94,132 

3,39,844 

79.639 

427 

3,16,211 

7.92,313 

2,66.881 

80,435 

35.000 

35,000 

2 

1,69,099 

2 

1,35,975 

88-72 

74-55 


1940 [ 

1941 

Rs. 1 

Rs. 

50,54.369 

11,17,549 

50,24,644 

11,15,090 

420 1 
3,00,183 j 
7.97,429 1 
3,23.993 
77,821 

419 

3,11,689 

7,86.634 

3.05,871 

80,009 

43,750 

43,750 

2* 

1,53,827 

21 

1.35,703 

70-53 j 

64-51 


1942 ! 

1943 j 

Rs. 

Rs. | 

50,79,516 
13.19,356 1 

50.88.458 ! 
17,72,874 

496 J 
3,88,624 , 
9,10,991 
3.67,382*. 
80,057 

668 

7.79,871 

9.69.830 

3,71,544* 

80,010 

61,250 ! 

i 70,000 

1 

3i 

1,43,028 

' 4 

1,45,812 

85-61 

91-70 


1944 

1945 

Rs. | 

Rs. 

62,11,862 . 
24.95,081 l 

55,87,177 

28,25,191 

941 

10,79.390 i 
13,88,125 
3,60,625* 
60,322 

1.065 

13,82.614 

14,13,320 

3,60,J Bit 
63,150 

70,000 j 

70.000 

1 

4 

1,57,365 ; 

4 

1,75.036 

119J-90 | 

l!9i-108J 


* Alter transferring n-o. ju.uw h» 
t After transferring Rs. 3,00,000 to 


i msviiwo 

Contingencies 


Reserve. 


DARJEELING-HIMALAYAN RAILWAY 
EXTENSIONS CO., LD. 

Registered 1913. Directors—K. R. Fettes, Sir Biren 
Mookerjee, J. H. Willson, and a Senior Government 
Inspector of Railways. Managing Agents—Gillanders, 


Arbuthnot & Co., Clive Buildings, Calcutta. Auditors— 
Price, Waterhouse, Peat & Co. 

Capital authorized—Rs. 50,00,000. Issued and subscribed 
-Rs. 43,75,000 in 43,750 shares of Rs. 100 each, fully 
paid up. Debenture Capital—(1) Rs. 15,00,000 in 4 per 
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cent, (taxable) bearer debentures of Rs. 1,000 each, re¬ 
payable at par on 1st October, 1956, with the option of 
repayment at par on or at any time after 1st October, 1946, 
on six months’ notice. Interest payable on 30th Septem¬ 
ber and 31st March. Accounts yearly to 31st March. 
Meeting December. No registration fee. 


The Railway is in two sections; is on the 2' 0" gauge 
and runs from Siliguri, a terminus of the Bengal 
Assam Railway, to Kissengunge, a distance of 70 miles, 
and from Siliguri to Teesta Bridge, a distance of 30 miles. 

All shares in this Company are held by the present 
concern, the Darjceling-Himalayan Railway Co., Ld. 


ANALYSIS OF WORKING. 


Year ended Mar. . 

1936 

1937 

1938 

1939 j 

1940 

1941 

1942 

1943 

1944 

1945 


Bs. 

Rs. 

Bs. 

Rs. , 

Rs. 

Bs. 

Rs. 

Bs. 

Rs. 

Bs. 

Capital outlay . . 
Gross earnings . . 

68.01.004 

68,08.939 ! 

58,22,564 ' 

58,49,569 

58,62,965 

58,94,858 

58,98,004 

59,10,290 

60,39,868 

60.72,123 

5.21.802 

5,62,712 

6,46,073 

5,79,687 

6,09.287 

6.09,833 

6,52,417 

7,16.918 

9,68,045 

10,05.840 

Earnings per mile 
per week .... 
Passenger earnings 
Goods earnings • • 
Net profit . . . 
Dividend .... 

101 

1.60.018 

3.68.517 

56.403 

56.403 

109 

1,79,992 ! 
3,77,722 , 

73.809 I 

73.809 ! 

105 

1,70,692 

3,69,906 

12,210 

12,210 

111 
1,74,039 
3,98,405 
8,021 
8,021 ' 

116 

1,61,824 

4.40.775 

13,522 

13,522 

116 

1,94,022 

4,11,177 

9,858 

9,858 

125 

2,08,334 

4,36,611 

7,709 

7,709 

137 

1 2.78,371 

4,33.693 

1 7,736 

7,736 

186 

4,96,732 

4,65,534 

2,664* 

2,664 

193 

5,87.088 

4,12.894 

4,492 

4,492 

Bate per oent. per 

annum. 

Carried forward . 

1.02,734 

1,02,734 | 

1,02,734 

1,02,734 

1,02,734 

1,02,734 

1.02,734 

1,02,734 

1,02,734 

i . 

| 1,02,734 


N.B.—Net earnings of the extensions are supplemented by rebate from Government. 
•After payment of Rs. 31,365 being surplus profit due to Government. 


DEHRI-ROHTAS LIGHT RAILWAY CO., LD. 

Registered 1909. Directors—Jaidayal Dalmia, Shanti 
Prasad Jain, K. L. Agarwal, Radha Prasad Sinha (Chair¬ 
man, District Board of Shahabad), Mriganka Kumar Roy. 
Managing Agents—Dalmia Jain & Co., Ld., Dalmianagar 
(Behar). Auditors—Lovelock & Lewc9. 

Capital authorized Rs. 50,00,000. Issued and sub¬ 
scribed—Rs. 22,50,000 in 2,25,000 shares of Rs. 10 each, 
fully paid up. Accounts half-yearly, September and March. 
No registration fee. 

The Railway, in Behar, is on the 2' 6" gauge and is 
about 26 miles in length including the extension to Akbar- 
pore. It runs from Dehri-on-Sone, on the Grand Chord 
Line of the East Indian Railway, to Akbarpore, at the 
foot of the fortress of Rolitas. The Company purchased 
the Dumarkhar-Sasaram Railway line which is about 15 
miles in length in 1942. 

The Railway Dehri-Rohtas Section runs along the 


District Board road, and has the free use of same. 

The District Board had the option, under Section 41 of 
the Bengal Tramways Act III of 1883, of purchasing 
Dehri-Rohtas Section of the Company on the 10th Novem¬ 
ber, 1929, and may exercise this at the end of any 
subsequent period of seven years on giving six months’ 
notice of their intention. The price to be paid is fixed 
at twenty years* purchase of the average net annual profits 
to the Company during the preceding four years, together 
with a bonus of 20 per cent, over and above the amount 
so arrived at. It is important to observe that in the case 
of this Railway no maximum or minimum price has been 
fixed. 

The District Board of Shahabad does not give any 
guarantee or subsidy to the Company, and docs not share 
in its profits. 

At the time of going to Press the Report and Accounts 
for the half-year ended September, 1945, had not been 
received. 


ANALYSIS OF WORKING. 


Half-year ended • 


Capital outlay . . 
Gross earnings . . 
Earnings per mile 
per week .... 
Passenger earnings 
Goods earnings . . 
Net earnings . . 
Reserve Fund . . . 

Dividend. 

Dividend rate per 
oent. pear annum 
Carried forward . 
Highest and lowest 
price of shareB 


Sept. 1940 Mar. 1941 

Sept. 1941 

Mar. 1942 

Sept. 1942 

Mar. 1943 

i 

Sept. 1943 

Mar. 1944 

Sept. 1944 

Mar. 1945 

Rs. 

Bs. 

Rs. 

Bs. 

Bs. 

Bs. 

Bs. 

Bs. 

Bs. 

Rs. 

12,49,352 ! 
65.824 

12,50,192 

75,411 

12,55,751 

1.19,815 

27.29,751 

2,30.344 

27,42,931 

1,80,216 

27,38,953 | 
2,56,058 

27,61,420 

2,46,229 

27,43,810 

2,49,025 

27,46 362 
1.83,547 

27,48,263 

2,64,489 

105 ; 
17,099 ! 
47,676 j 
—13,420 1 

. 1 

. 1 

121 

14,031 

60,380 

-1,457 

192 

15,803 

1,03,329 

37,305 

23,438 

227 

16,424 

2,07,704 

64,583 

20,000 

70.313 

178 

16,195 

1,53,432 

82,004 

252 i 
16,680 | 
2,37,545 
96,261 

1,12,500 

230 

22,192 

2,17,934 

89,061 

233 
24,919 
2,19,256 

- 26.6271 

70,312 

172 
31.030 
1,48 965 
8,610 

248 

32,345 

2,26.638 

1,70,9911 

57,687 

84,375 

27,980 

26,523 

61 

40,390 

6i 

4,660 

i 

86,664 

5*! 

9,425 ! 

j 

98,486 

61 

1,547 

18,157 

71 

39,185 

101-9! j 

U-IOJ 

12J-10 

| 142-10 

UJ-10 

14 -in 

14-12 

151-12 

14i-13 

13-10$ 


•For the year ended March, 1943. 
t After providing Bs. 58,000 for taxation, 
t Inoludes Rs. 1,31,431 transferred from taxation Reserve. 
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DIIOND-BARAMATI RAILWAY CO., LD. 

The Government of India having taken over the working 
of the railway from 1st October, 1944, the Company went 
into voluntary liquidation in November, 1944. Liquidators 


■—P. K. Godbole and D. C. Broacha, 5(1*56, Custom House 
Road, Fort, Bombay. 

The first payment of distribution in liquidation has been 
made at Rs. 120 per share on 12th March, 1945. 


FUTWAIMSLAMPUR LIGHT RAILWAY CO., LD. 

Registered 1915. Directors- T. Leslie Martin, F. J. 
DeSouza (Government Director ex-officio ), A. J. Elkins, 
H. F. Bensly, G. L. Mehta. Managing Agents—Martin & 
Co., 12, Mission Row, Calcutta. Bombay Agents—Lalu- 
bhai Samaldas & Co., 65, Apollo Street, Fort, Bombay. 
Auditors—Lovelock & Lewes. 

Capital authorized—Rs. 12,00,000. Issued—Rs. 11,50,000 
in 11,500 shares of Rs. 100 each. Subscribed— 
Rs. 11,49,700 in 11,497 shares of Rs. 100 each, fully paid 
up. Accounts half-yearly, September and March. Meet¬ 


ings May and November. Registration fee Re. 1 per deed. 

The Company was formed to construct a Light Railway 
in Behar on a 2' 6" gauge from Futwah on the East 
Indian Railway to Islampur, a distance of 27 miles. 
The line runs along the District Board road. The 
annual rent is 25 per cent, of the surplus net profits 
over 5 per cent., subject to a maximum of Rs. 100 per 
mile. 

Purchase date 31st March, 1943, or on the 31st March 
in the last year of any subsequent period of ten years, 
on giving twelve months’ previous notice. 


ANALYSIS OF WORKING. 


Half-year ended . 

Mar. 1941 

Sept. 1941 Mar. 1942 

Sept. *1942 

Mar. 1943 

Sept. 1943 

Mar. 1944 

Sept. 1944 | 

Mar. 1945 

Sept. 1945 


Rb. ! 

Ra. j 

Rs. 

Rs. 

Rs. 

Rb. 

Rs. 

Rs. | 

Rs. 

Rs. 

Capital outlay . . 

19,78,462 

19,54,187 | 

19,54,409 

19,57,845 

19,34,855 

19,44,686 

19,23,288 

19,19,351 | 

19,19.283 

19,21,733 

Cross earnings • 

61,452 i 

53.402 

60,393 

56,289 

65,659 

1,02,378 

94,609 

1,19,563 

1,21,790 

1,42,075 

Warnings per mile 
per week . . . 

73 ! 

83 ! 

86 

81 

79 

145 ‘ 

134 : 

1 

170 

173 

202 

Passenger earnings 

40,092 | 

44,784 | 

48,052 

44,387 

40,000 

77,660 

81,861 

1,04,139 

1.02,733 

1,21*100 

Goods earningB . . 

10.652 

11,795 ! 

11,427 

10,192 

14,455 

23,713 

12,138 

15,057 

18,481 

17,964 

Net profit .... 

15.372 

14,307 ; 

14,441 

13,779 

13,609 

12,813 

11,922 

16,161 

12,990 

15,962 

Dividend. 

15,352 ! 

14,251 

14,251 

13,518 

13.518 

12,364 

12,365 ; 

11,174 

17,119 ; 

8,038 

Dividend rate per 
cent, per annum 

3** 

1 

3J* 

w 

3J* 

3V 

3*t 

1 

3it 

3*t 

at 

3Jt 

Carried forward . 

6.195 ; 

6,251 

6,441 

6,702 

6,794 

7,243 | 

6,800 

11,787 

7,658 

15,582 

Highest and lowest 
price of shares . 

1 

90i-84 

90J-89 

901-87 

87i-85i 

89-87J 

| 94-89 

94-90* 

94-90* 

98-94 

98-97 


* Tiosr taxes payable on receipt of the deficit from the guarantor, 
t Less Taxes. 


GUZERAT RAILWAYS CO., LD. 

The Government of Tndia took over the Company’s line 
on the 31st March, 1944, and the Company went into 


HOSHIARIT1R-DOAB BRANCH 
RAILWAYS CO., LD. 

The Government of India having taken over the 
Company’s line on the 31st March, 1946, the Company 


IIOWRAH-AMTA LIGHT RAILWAY CO., LD. 

Registered 1895. Directors—T. Leslie Martin, M. N. 
Roy (Chairman, District Board of Howrah) ( ex-officio ), 
H. F. Bensly. Managing Agents—Martin & Co., 12, 
Mission Row, Calcutta. Auditors—Lovelock & Lewes. 

Capital authorized, issued and subscribed—Rs. 16,00,000 
in 16,000 shares of Rs. 100 each, fully paid up. Debenture 
Capital—Rs. 7,00,000, in 6 per cent, (taxable) bearer bonds 
of Rs. 1,000 each, 1st issue Rs. 5,00,000 now redeemable 
on 1st July, 1948, and a second issue of Rs. 2,00,000 
made in 1913, and now redeemable on 1st July, 1948. 
Interest payable on 1st January and 1st July. Accounts 


voluntary liquidation on 28th April, 1944. Liquidators— 
Killick Nixon & Co., Killick Building, Home Street, Fort, 
Bombay. 


went into voluntary liquidation. Liquidator—John 

Whitton Easson of 8, Clive Street, Calcutta. 

The first payment of distribution in liquidation has been 
made at Rs. 115 per share on 5th July, 1946, 


half-yearly, March and September. Meetings October 
and April. Registration fee Re. 1 per deed. 

This Light Railway, 2' 0" gauge, runs along the district 
road from Kadamtallah near Ilowrah (Bengal), to Amla, 
a distance of 25 miles. There is also a branch starting 
from Bargachia running through Antpur to Champadanga 
on the Damudar river, bringing up the total length of the 
Company’s lines to about 44 miles. 

The Company is allowed the free use, for the purposes 
of the railway, of the district road from Howrah to Amta, 
but all other land required for stations, buildings, etc., 
has been acquired in the ordinary way as a charge against 
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capital. The District Board of Howrah granted the Com¬ 
pany exemption from taxation, on account of road cess, 
and the Company is still so exempted. The District 
Board of Howrah, in conjunction with the District Board 
of Hooghly, have the right, under Section 41 of the 
Bengal Tramways Act, Til of 1883, on giving six months’ 


notice of their intention, to purchase the Company's 
property on the expiration of any period of seven years 
subsequent to 26th March, 1923. The price of purchase 
is to be the value of the whole undertaking, with all its 
equipment, as a dividend-earning investment, together 
with a bouns of 20 per cent, on this value. 


ANALYSIS OF WORKING. 


Half-year ended . 


Capital outlay . . 
Gross earnings . • 
Earnings per mile 
per week . • . . 
Passenger earnings 
Goods earnings . . 
Net Profit .... 
Share of surplus 
profits paid to 
District Board . 
Reserve Fund . . . 

Dividend. 

Dividend rate per 
cent, per annum 
Carried forward . 
Highest and lowest 
price of shares . 


Mar. 1941 

Sept. 1941 

Mar. 1942 

Sept. 1942 

Mar. 1943 

Sept. 1943 

Mar. 1944 

Sept. 1944 

Mar. 1945 

Sept. 1945 

Rs. 

Rs. 

Rs. 

i Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

32.25,063 

4,44,604 

36,30,340 

4.87,609 

36,88,258 

6,44,051 

37,28,523 

6,01,317 

37,36,222 

6,31.783 

37,97.151 

6,84,672 

39,27.436 

6,63,932 

41.55,336 

7,57.781 

42.31,292 

7,02,933 

44,29,575 

8,24,385 

388 

3,44,989 

98,702 

1,69,915 

426 

3,93,175 

93,218 

1,29,576 

475 

4,49,778 

92,867 

1.52,859 

625 

5,03,094 

96,963 

1.75.543 

552 

5,44,212 

84,192 

1,79,466 

698 

5,59,163 

1,18,928 

1,56,736 

580 

5,41,049 

1,17,087 

1,38,527 

662 

6.19.155 

1,29,760 

1,94,749 

614 

5,83,849 

1,22,588 

1,38,788 

720 

6,87,491 

1.35,156 

1,38,854 

33,250 

1,08,000 

25.333* 

20,208 

84,000 

25,333* 

31,601 

94,000 

1 24,500* 

i 

43,063 

1,09.000 

24,500* 

46,113 

1,09,500 

23,667* 

i 

34,394 

98.500 

23,666* 

25.717 

89.500 

23,000* 

63.426 

1,17,500 

28,125* 

26,395 

82,500 

28,125* 

25.444 

87,500 

27,500* 

4 

23,494 1 

1 4 

23,529 

4 

1 26.287 

4 

25.267 

4 

25,453 

4 

25,629 

4 

25.939 

5 

21,637 

5 

24.405 

5 

22,820 

100i-92 

104-89; 

102-92 

96-93 

973-9U 

108-97} 

118-107 

116-115} 

118-112 

115i-U2 


Less Tax. 


HOWRAH-SHEAKHALLA LIGHT 
RAILWAY CO., LD. 

Registered 1895. Directors—T. Leslie Martin, Tarak 
Nath Mukerjea, District Board of Hooghly ( ex-officio ), 
M. N. Roy, District Board of Howrah {ex-officio), Tinkari 
Mukerjec ( ex-officio ), H. F. Bensly, P. N. Banerjee. 
Managing Agents—Martin & Co., 12, Mission Row, Calcutta. 
Auditors—Lovelock & Lewes. 

Capital authorized—Rs. 6,40,000. Issued and sub¬ 
scribed—Rs. 6,00,000 in 6,000 shares of Rs. 100 each, 
fully paid up. Accounts half-yearly, March and Septem¬ 
ber. Meetings October and April. Registration fee 
Re. 1 per deed. 

This Light Railway, 2' 0" gauge, runs along the 
district road from Kadanitollah (near Howrah) to 


Sheakhala, with a short branch to Janai. The length of 
the line is about 20 miles. 

“The Company is allowed the free use of the district 
road, for the purposes of the Rai.way. The District Board 
of Howrah exempted the Company from taxation, on 
account of road cess, and the Company is still so 
exempted. The District Board of Howrah or that ot 
Hooghly each, in conjunction with the other, have the 
right, under Section 41 of the Bengal Tramways Act, 
III of 1883, to purchase the Company’s property on the 
expiration of any period of seven years subsequent to 26th 
March, 1923. If purchased by the District Bqard of Howrah, 
the price to be paid, being equal to the value of the whole 
line, plus a bonus of 20 per cent, thereon; if purchased by 
the District Board of Hooghly, the price to be paid being 
the value of the whole Railway, plus a bonus of 15 per 
cent, on this value. 


ANALYSIS OF WORKING. 


Half-year ended . 


Capital outlay . . 
Gross earnings . . 
Earnings per mile 
per week .... 
Passenger earnings 
Goods earningB . . 
Net Profit .... 
Share of surplus 
profit paid to 
Distriot Board . 
Reserve Fund . . 
Dividend . • . . • 
Dividend rate per 
oent. per annum 
Carried forward . 
Highest and lowest 
prioe of shares . 


Mar. 1941 

Sept. 1941 

Mar. 1942 

Sept. 1942 

Mar. 1943 

Sept. 1943 

Mar. 1944 

Sept. 1944 

Mar. 1945 

Sept. 1945 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

9,28,142 

1,05,121 

9,24,566 

1.05,244 

9,22,029 

1.18,620 

9,22,228 

1.33.324 

9,22,228 

1,52,615 

9,81,730 

1,56,294 

9,81,730 

1,73.521 

9,81,730 

1,78.355 

9,84,352 

1,91,349 

10,35,103 

1.84,342 

200 

64,483 

21,345 

32.490 

202 

72,570 

12,763 

26,984 

228 

79,158 

18,770 

37,563 

256 

87.641 

17,359 

40,447 

293 

1.04.439 

21.362 

21.922 

300 

1,05.180 

19,515 

24.972 

333 

1,13,159 

27,423 

27,865 

343 

1,14,935 

27,895 

29,597 

368 

1,21,900 

36,676 

30.340 

354 

1,24,404 

21,210 

30,092 

75 

54.000 

9,500* 

342 

17,000 

9,500* 

3,220 

25,000 

9,188* 

' | 

4.109 ' 
27,000 
9.187*| 

107 , 
13,000 
8,875*, 

953 

15,000 

8,875* 

1.92.2 

17,000 

8,625* 

j 

1 

816 
20 .oon : 

8,438* 

1,056 

i 21,000 

8,438*j 

977 

21,000 

8.438* 

4 

10,465 

i 

10,607 

4 

, 10,762 

4 

10,913 

4 

10,853 

4 

10,997 

1 

4 

11,315 | 

4 

11,658 

4 : 
11,504 | 

4 

11,369 

64-63 

78-63 

78-68 

68-66 

66 , 

88-75 

97-86 

95-88 

90-87 j 

90-88 


* Less Tax. 
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KALIGHAT-FALTA RAILWAY CO., LD. 

Registered 1915. Directors—J. R. Walker, H. N. 
Thomas, P. J. P. Thomas, A. D. Addy, F. M. Wardle. 
Managing Agents—McLeod & Co., Ld., 28, Dalhousie 
Square, Calcutta. Auditors—Lovelock & Lewes. 

Capital authorized—Rs. 30,00,000. Issued and sub¬ 
scribed—Rs. 19,50,000. Rs. 16,50,000 in 16,500 shares 
of Rs. 100 each, fully paid up, and Rs. 3,00,000 in 3,000 
shares of Rs. 100 each, fully paid up, subscribed by 
Government. Debenture Capital—Rs. 4,50,000. Rs. 3,00,000 
in 41 per cent, (taxable) bonds of Rs. 5,000 each (interest 
reduced to 31 per cent, on and from 1st October, 1944), 
redeemable at par on 30th September, 1953, with the 
option of repayment, at any time after 30th September, 
1939, in whole or part, at par on six months’ notice and 


Rs. 1,50,000 issued at par on 1st October, 1936, in 4 
per cent, (taxable) bonds of Rs. 1,000 each (interest 
reduced to 31 per cent, from 1st April, 1945), redeemable 
at par on 30th September, 1951, with the option of re¬ 
demption, in whole or part, at par at any time after five 
years, on six months’ notice. Interest payable on 31st 
March and 30th September. These debentures (both 
issues) are registered and are transferable by deed only. 
Accounts yearly to 31st March. Meeting February. 
Registration fee Re. 1 per deed. 

The Railway is on the 2' 6" gauge and is about 261 
miles long. Its terminal stations are Majherat and Falta 
(Bengal). 

Purchase date 31st March, 1947, or on the 31st March 
in the last year of any subsequent period of ten years, on 
giving twelve months* previous notice. 


ANALYSIS OF WORKING. 


Year ended Maroh 

1936 

1937 

1938 

1939 

1940 

1941 

1942 

1943 

1944 

1945 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Capital outlay . . 

23,67.995 

23,76,485 

23,76.605 

23,78,263 

23.78,452 

23.78,592 

23,80,626 

23.80,626 

23,80,626 

24.12.670 

Gross earnings . . 
Earnings per mile 

1,51,113 

1,59,993 

1,73.205 

1,80,431 

1,55.982 

1,63,716 

2.14,277 

3,00,386 

3,90.429 

5.39,816 

per week .... 

111 

117 

127 

132 

114 

119 

157 

220 

286 

397 

Passenger earnings 

1.06,257 

1,12.658 

1,24.706 

1,30,374 

1,23,371 

1,31.249 

1.81,288 

2,62,028 

3.48,385 

4,95.387 

Goods earnings . . 

34,856 

41.243 

42,411 

43,695 

27.430 

28.472 

29,058 

32.287 

32,775 

29,254 

Net earnings . . • 

-30.688 

- 9,244 

! -17,650 

-34,849 

-65,387 

- 17,785 

-26,827 

-13.020 

50,815 

45,7731 

Amount received 
from Government 

98.938 

i 

77,494 1 85,900 

1,03,099 

1,33,637 

77.722 

87,038 

73,504 

9,888 i 


Dividend rate per 
cent, per annum 

31* 

w 

31* 

31* 

31* 

31* 

34* 

34* 

34* 

2U* 

Carried forward . 





. 




Highest, and lowest 
price of shares . 

96-88 

99-87 

951-85 

93-88 

92-80 

93-86 

984-87 

914-85 

97-914 

100-96 


* Dividend paid, less income-tax and surcharge, etc., on receipt of the dofleit from the guarantor. 

Reserve Fund Rs. 34,586. 
t After providing for taxation Rs. 67,571. 


KATAKHAL-1 ALA BAZAR RAILWAY CO., LD. 
Registered 1915. Directors—J. R. Walker, H. N. 
Thomas, P. J. P. Thomas, K. L. Jatia, F. M. Wardle. 
Managing Agents—McLeod & Co., Ld., 28, Dalhousie 
Square, Calcutta. Auditors—Price, Waterhouse, Peat & 
Co. 

Capital authorized—Rs. 10,00,000. Issued—Rs. 9,00,000. 
Subscribed—Rs. 8,91,100 in 8,911 shares of Rs. 100 each, 
fully paid up. Debenture Capital—Rs. 6,50,000 in 4 per 


cent, (taxable) bonds of Rs. 1,000 each, issued at par 
on 1st May, 1935, was repaid at par on 31st December, 
1944, and a new debenture loan was issued in 1945, 
carrying interest at 34 per cent, (taxable) per annum 
repayable on 31st December, 1959, with the option of 
repayment at par in whole or part at any time after 
31st December, 1949, on six months* notice. Interest 
payable on 30th June and 31st December. Theje deben¬ 
tures are registered and are transferable by deed only. 


ANALYSIS OF WORKING 


Year onded March 


Capital outlay • • 
Gross earnings . . 
Earnings per mile 
per week .... 
Passenger earnings 
Goods earnings . . 
Net earnings . . . 
Amount received 
from Government 

Dividend. 

Rate per cent. . . 
Carried forward . 
Highest and lowest j 
price of shares . 


1936 

1937 

1938 

1939 

1940 

1941 

1942 

1943 

1944 

1945 

Rs. 

Rs. 

Rs. 

Re. 

Rs. 

R». 

Rs. 

Rs 

Rs. 

Rs. 

15,00,380 

46,208 

15,00,380 

42,301 

15,00,380 

48,542 

15,00,380 

53.764 

15,00.380 

53,565 

15.00,380 

64,269 

15.06.169 

68,564 

15,06,752 

97,740 

15,11.243 

1,21,952 

15,11.243 

1,11,176 

38 

39,879 

6.308 

-2,734 

34 

35.772 

6.359 

-4.558 

39 

39.002 

9,361 

-2,072. 

43 
44,098 
! 9,616 

! 676 1 

1 

43 

42,723 

10,806 

826 

52 

61.540 

12,520 

6,065 

56 

64,338 

13,698 

8.008 

79 

74,668 

22,768 

22,684 

97 

93,067 

28,750 

34,799 

89 

91.409 

10,283 

29,117 

33,923 

31.188 

34* 

35,747 

31,188 

34* 

33,260 

31,188 

34* 

| 30,512 

31,188 
| 5tl* 

30,362 

31,188 

31* 

25,123 

31,188 

W 

23,119 

31.127 

W 

8,604 

31,188 

2U* 

34,799 

ttr 

2,072 

31,188 

W 

954-89 

99-94 

964-87 

93-88 

92-80 

j 93-87 

96-85 

93-85 

974-90 

100-96 


• Dividend paid, less tax and surcharge, on receipt of the deficit from the guarantor. 
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RAILWAYS 


Accounts yearly to 31st March. Meeting February. 
Registration fee Re. 1 per deed. 

The Company owns a Railway of metre gauge from 
Katakhal, on the Bengal and Assam Railway near Silchar 
(Assam), to Lala Bazar, a distance of approximately 23* 
miles. 


The line is worked and maintained by the Bengal 
Assam Railway for 50 per cent, of the gross earnings. 

Purchase date 31st March, 1954, or on the 31st March 
in the last year of any subsequent period of ten years, on 
giving twelve months’ previous notice. 


MANDKA-BHON RAILWAY CO., LD. 

Registered November, 1913. Directors -V. F. Noel 
Paton, Sir Purshotamdas Thakurdas, K.B.E., C.I.E., 

Ambalal Sarabhai, Sir Chunilal V. Mehta k.c.s.i., II. F. 
Milne and the Government Inspector of Railways Circle 
No. 5, Bombay. Agents—Killick, Nixon & Co., Home 
Street, Fort, Bombay. Auditors—A. F. Ferguson & Go. 

Capital authorized—Rs. 50,00,000. Issued and sub¬ 
scribed—Rs. 27,50,000 in 27,500 shares of Rs. 100 each, 
fully paid up. Accounts yearly to 30th September. Meet¬ 
ing January. Registration fee 4 annas per share. 


This Railway is constructed to a light broad gauge 
standard connecting Mandra on the North-Western Rail¬ 
way between Wazirabad and Rawalpindi, and Bhon, which 
is approximately 46 miles distant in a south-westerly 
direction. 

Purchase date 31st March, 1947, or on .the 31st March 
of the last year of any subsequent period of ten years on 
giving twelve months’ notice. 

The Company has been served with a notice by Govern¬ 
ment of India to the effect that the line of the Company 
will be taken over by the Government from 31st March, 
1947. 


ANALYSIS OF WORKING. 


Year ended Sept. 

1936 

1937 

1938 

1939 

1940 

! 1941 ! 

1942 

1943 

1944 

1945 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Re. 

Capital outlay . 

26,97,813 

27,59,304 

27,80,004 

27,82,604 

27,85,604 

27,88,804 

27.90,633 

27,90,633 

27,90.633 

27,90,633 

Gross earnings . . 
Earnings per mile 

1.98,223 

2,04,564 

1,66,624 

2,04,165 

2,06.044 

2,45,532 

3,09,995 

4,02,338 

3,60.461 

3,86,058 

per week .... 

82 

84 

69 

84 

85 

101 

128 

166 

149 

161 

Net earnings . . 
Rebate reeeived 

1,15,803 

1,15,010 

1.18,111 

1,10,532 

1,18,303 

1,14,056 

1,09.633 

1,05,217 

95,418 

1,01,016 

from Government 

49,232 

49,104 

69,269 

65,542 

34.295 

24.659 

5,201 

2,11,667 

1,81.678 

1,96.078 

Dividend .... 
Dividend rate per 

1.16,875 

1.16.875 

1,16,875 

1,10,000 

1,16,875 

1,16,876 

1,10,000 

1,03,125 

96,250 

96.250 

cent, per annum 

41 

41 

41 

4 

41 

41 

4 

3] 

3| 

ft 

Carried forward . 
Highest and lowest 

3,144 

1,279 

2,515 

3,047 

4,475 

1,656 

1,289 

3,381 

2,549 

7.315 

price of shares . 

1031-91 1 

l 

1031-94 

102-97 

1021-91 

98-891 j 

106-97 ; 

78-73 

108M06 

1123-108 

113-105 


MAYURBHANJ RAILWAY CO., LD. 
Registered 1915. Directors —J. B. Turnbull, P. N. 
Banerjee, K. C. Ncogy, W. R. Elliot and the Government 
Inspector of Railways Circle No. 1. Managing Agents-- 
Iloare, Miller & Co., Ld., 5, Fairlie Place, Calcutta. 
Auditors—Lovelock & Lewes. 


Capital authorized—Rs. 25,00,000. Issued and sub¬ 
scribed—Rs. 22,25,000 in 22,250 shares of Rs. 100 each, 
fully paid up. Accounts yearly to 31st March. Meeting 
usually December. Registration fee Rs. 2 per deed. 

The Company was formed to acquire the then existing 


ANALYSIS OF WORKING. 


Year ended March 

1936 

1937 

1938 

1939 

1940 

1941 

1942 

1943 

1944 

1945 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Re. 

Rs. 

Capital outlay . . 

24,73,234 

24,74,468 

24,74,481 

24,73,653 ! 

24,79,183 

24,79,299 

24,79,738 

24,81,276 

24,81,468 

24,81,468 

Gross earnings . • 
Earnings per mile 

1,34,948 

1,33,454 

1,30,907 

1,38,258 

1,36,099 

1,26,376 

1,38,895 

1,50,045 

1,81.762 

1.91.334 

per week .... 

37 

36 

35 

37 

37 

34 

37 

40 

49 

52 

Passenger earnings 

36.191 

38,297 

39,199 

40,399 

41,030 

40,287 

52,142 

61,597 

97,148 , 

99.914 

Goods earnings . . 

98.417 

94,853 

91,395 

97,367 

93,671 

85,802 

86,498 

88,448 

84,578 

9UB7 

Net earnings . . 

89.775 

87,532 

89,670 

75,704 

77,615 

74,9291 

66,6809 

57,7051 

64,4219 

I 6i,ft5S 

Dividend. 

Dividend rate per 

77.875 

77,875 

77,875 

66,750 

66,750 

66.750 

66,750 

65,625 

55,625 

44,500 

oent. per annum* 

33 

33 

33 ! 

3 

3 

5 

3 

23 

23 

2 

Carried forward . 
Highest and lowest 

1.42,149 

1,51,806 

1,63.601 | 

3.376T 

4.241J 

2,4201 

2,3501 

4,4301 

3,2261 

2.0611 

prioe of shares . 

61-48 

74-57 

77-62 1 

79-72 

72-59 

67-64 

78-65 

76-71 

84-74 

91-84 


* Free of tax. 

t After repayment made against loans amounting to Rs. 1,69,179. 
t After repayment made against loans amounting to Rs. 10,000. 

I After providing for taxation-(1941) Rs. 33,411, (1942) Rs. 36,578, (1943) Rs. 42,494, (1944) Rs. 49,803, (1945) Rs, 64,725. 
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Mayurbhanj (Light) Railway and extend it to Talbund. 
The length of the existing line was about 33 miles of 2' 6" 
gauge connecting Rupsa on the Bengal-Nagpur Railway's 
*iain line with Baripada, the capital of the Mayurbhanj 


MYMENSINGH-BHAIRAB bazar 
RAILWAYS CO., LI). 

Registered 1915. Directors —K. R. Fcttes, V. F. Noel 
Paton, Sir Biren Mookerjce, Dr. Naremlra Nath Law, m.a., 
b.l., ph.D., F. M. Wardle, J. If. Willson. Managing 
Agents—Gillanders, Arbuthnot & Co.. Clive Buildings. 
Calcutta. Bombay Agents—Killick, Nixon & Co. 
Auditors—Price, Waterhouse, Peat & Co. 

Capital authorized -Rs. 1,00,00,000. Issued and sub¬ 
scribed—Rs. 86,00,000. Rs. 63,00,000 in 63,000 Guarantee 
shares of Rs. 100 each and Rs. 23,00,000 in 23,000 Rebate 
shares of Rs. 100 each, all fully paid up. Debenture 
Capital--Rs. 20,00,000 in 2,000, 4 per cent, (taxable) 
bearer bonds of Rs. 1,000 each, issued at par on 1st 
February, 1935, repayable at par on 1st April, 1955, with 
the option of repayment at any time after 1st April, 1940. 
on any interest date on six months’ notice. Interest 
payable on 1st April and 1st October. Accounts yearly 
to 31st March. Meeting February. Dividends in Feb¬ 
ruary and November. Registration fee 2 annas per share. 

The shares are divided into two classes, “Guarantee” 
and “ Rebate.” The former carry a guarantee from the 
Government of Tndia of 3* per cent, per annum, and are 
a Trustee investment. 

The nett earnings of the Company are divided between 
the Guarantee and Rebate shares in the proportion of 
63186 and 23|86 respectively. When the Rebate shares’ 
proportion of the nett earnings is less than 5 per gent. 

ANALYSIS 


Vear ended March 

1936 

1937 j 

1938 

1939 


Its. 

Rs. 

Rs. 

Rs. 

Capital outlay . . 

1.06.86.647 

1,07,14.120 ! 

1,07.46.740 

1,07,51.248 

Cross earnings . . 

8,42.758 

9.25.251 | 

8,83,121 

10.67.063 

Kamings per mile 



per week .... 

162 

261 

168 

205 

Passenger earnings 

5,42,170 

5,96.729 

6,27,026 

6,77,725 

Goods earnings . . 

2.93.563 

3,22,254 

2.50.154 

3,83,518 

Net earnings . . . 

3.32,774 

3,69.540 

3.46.360 

4,18,942 

Percentage of 
working expenses 


j 

to gross earnings 

50 

50 

50 

50 

Dividend rate per 
cent, per annum 
on Guarantee 

! 

shares. 

31 

4 

33 

5 

Dividend rate per 
cent, per annum 



on Rebate shares 

41 

44 

53.011 

44 

5 

Carried forward . 

38.971 

69.621 

! 48.563 

Highest and lowest 

97-90* 

99-95* 

984-84* 

100-95* 4 

price of shares 

96*-90t 

101-95t 

103i-88t 

j 104-95*1 




* Guarantee. 


State (Orissa). The extension to Talbund is 38 miles, 
and was opened for traffic on 15th July, 1920. 

Purchase date 31st March, 1950, or on the 31st March 
in the last year of any subsequent period of ten years on 
giving twelve month’s notice. 


on the Rebate capital, the balance is paid as rebate by the 
Bengal Assam Railway up to a maximum of 23|86 
of the nett receipts derived from traffic interchanged by 
this Railway with the Mymensingb-Bbairab Bazar Railway 
Co., Ld. 

If and whenever the nett receipts of the Company for 
any year shall exceed the sum required to pay (tf) the 
management expenses and (6) interest at 5 per cent, per 
annum on the share capital of the Company the excess 
shall he divided equally between the Company and the 
working agency; the share of the latter being further 
divisible between the working agency and the Secretary 
of State. 

The line is worked by the Bengal Assam Railway, 
and the cost is arrived at by taking the ratio of working 
expenses of the Bengal Assam Railway plus that of 
the Mymensingh-Bhairah Railway to their joint gross 
earnings, or 50 per cent, of the gross earnings of the 
♦Myinensingli-Bhairab Railway Co., Ld., whichever is less. 

The Company’s line starts from Mymcnsingh and ends 
at Bhairab Bazar on the Bengal Assam Railway, a 
distance of 72 miles; it has two branches, the first from 
Couripore via Shamganj (stations on the main line) to 
Netrokona, 15 miles, and the second from Shamganj to 
Jheriu Jhunjail, a distance of 13 miles. 

Tlie land for the Raihvay was acquired free. 

Purchase date 31st March, 1948, or at the end of any 
subsequent period of ten years on twelve months’ notice 

OF WORKING’. 


1940 | 

1941 

1942 1 

1943 

1944 

1945 

Rs. 

Rs. 

Rs. | 

Rs. 

Rs. 

Rs. 

t.07.82.628 j 
11.57.866 | 

1.08,10 566 
12.34.984 

1,08.89.954 1 
11,52,870 

1,08.88.940 

9.10,013 

1,08.38,940 

9,70,358 

1,08,88.940 

11,14.878 

222 

7.50.57B 

3.93.335 

4.00.796 

238 
8.34 685 
3,84.605 
3,95,931 

221 

7,62.427 

3,61.040 

3,68,169 

175 

6.49.951 

2.52.947 

3,25,815 

186 

6,64,121 

3,01,439 

3,47,807 

213 

7,91,5,11 

3 07 015 

3,30,306 

50 

50 

50 

50 

50 

50 

41 

4* 


34 

31 

33 

43 

40.859 

99-85* 

102-901 

41 

49.790 

110-95* 

106-95t 

41 ! 

52,459 | 
1094-105* | 
110-1041! 

41 

60.024 

100-103* 

106-981 

41 

73.831 

111-105* 

llO-lOUt 

70.1$ 

116-1093* 

| 113-1061 


t Rebate. 


PACHORA-JAMNER RAILWAY CO., LD. Dadabhoy C. Broacha. Agents—Shapoorji Godbole & Co, 

Registered 1915. Directors—Purushottam K. Godbole 50-56, Custom. House Road, Fort, Bombay. Aui t ors 

(Chairman), Sir Jamsetjee Jejeebhoy, Bart., A. H. Wadia, S. B, Billimoria & Co. 
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Capital authorized-Rs. 18,00,000. Issued, subscribed 
and called up—Rs. 16,50,000 in 16,500 shares of 
Rs. 100 each, fully paid up; less amount due on 25 
shares forfeited Rs. 2,500 and amount due for calls Rs. 50. 
Debenture Capital—Rs. 1,50,000 in 7 per cent, bearer bonds 
of Rs. 1,000 each, issued at par in 1924, repayable on 30th 
September, 1940, but subsequently renewed at 5$ per cent, 
interest. These debentures are bearer bonds of Rs. 1,000 
each, redeemable at par on 31st March, 1949, or on any 

ANALYSIS 


date after 1st October, 1945, after giving six months notice. 
Interest payable on 1st April and 1st October. Accounts 
yearly to 31st March. Meeting November. Dividends in 
January and October. Registration fee 4 annas per share. 

The Company was formed to construct a Railway 2' 6" 
gauge from Pachora to Jamner in the East Khandesh 
district of the Bombay Presidency, a distance of 34} miles. 

Purchase date 3lst March, 1949, or on the 31st March 
in the last year of any subsequent period of ten years on 
giving twelve months* previous notice. 

IF WORKING. 


Year ended Maroh 

1937 

1938 

1939 

1940 

1941 

1942 

1943 

1944 

1945 | 

1946 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. | 

Rs. 

Capital outlay . 

17.97.079 

17,97,079 

17,97,079 

18,38.535 

18,38,906 

18,35,674 

18,35.674 

18,35,674 

18,35,674 

18,35,674 

Gross earnings . . 

62,761 

49,941 

48,638 

43,942 

69.494 

86,652 

96,826 

1,21,037 - 

1,51,807 

1,97,602 

Earnings per mile 





1 


67 

83 

108 

per week .... 

35 

27 

27 

24 

38 

48 

53 

Passenger earnings 

38.550 

37.327 

36.Y73 

36,191 

64.488 

60,105 

69.558 

88,064 

1,18,126 | 

1,56,541 

Goods earnings . . 

24.201 

12,614 

12,066 

7,751 

15 006 

26,546 

37,268 

32,973 

33,681 ■ 

41061 

Net earnings . . . 

47.139 

47.099 

27,534 

54.734} 

66,936 

56,004 

53,987 

48,868 

U9.21811 

73,91211 

Rebate from G. I. P 


1 21,?47 



I 


' 

7,101 


By. 

36.729 

41,148 

18,190 

60,039 ; 

42,739 

37,380 

23,912 ; 


Reserve Fund . . 




31.793 

3,544 




m ,., 

74.135 

Dividend . . . < 

52,716 

49.201 

j 27,801 

20,850 

62,169 

67,403 

55,687 

24,369 

60,711 

Dividend rate per 


3i 

1 2 








cent, per annum 

3? 

11 

4 

41 

41 

4fi 

31 

41 

Carried forward . 

3,497 

1.395 

i 1,128 

3.219 

14,442 : 

13,043 , 

11.343 

35,842 

4,349 

4.126 

Highest and lowest 


97-92 

I 

« 







price of shares . 

99-96 

j 973-92 

96-711 

72-60 

991-581 

100-921 

1021-99 

1021-100 

100-92 




Reserve Fund 

Rs. 70,000. 







t Includes Rs. 31.793 previously withheld by the G. I. P. Railway Administration, 
f Interim for 6 months. 

K After providing for taxation (3/45) Its. 26.500, (3/46) Rs. 9,200. 


SARA-SIRAJGANJ RAILWAY CO., LD. 

Registered 1913. Directors—A. J. Elkins c.n.F.., 
V. F. Noel Paton, Sir Bircn Mookerjee, Dr. Narendr.i 
Nath Law, m.a., b.l., ph.D., F. M. Wardlc, Neil Brodie, 
J. II. Willson. Managing Agents—Gil landers Arbu thorn 
& Co., Clive Buildings, Calcutta. Bombay Agents— 
Killick, Nixon & Co. Auditors—Price, Waterhouse, Peat # 
Co. 

ANALYSIS 


Capital authorized—Rs. 1,10,00,000. Tssued and sub¬ 
scribed —Rs. 95,00,000 in 95,000 shares of Rs. 100 each, 
fully paid up. Accounts yearly to 31st March. Meeting 
December. Dividends in February and December. Regis¬ 
tration fee 2 annas per share. 

This Company operates a Railway 5' 6" gauge, from 
Ishurdi (Bengal), on the Bengal Assam Railway near 
Sara, to Sirajganj, with an extension to Mahadcopur 
(about 54 miles). 

OF WORKING. 


Year ended March 

1936 

1937 

1938 

1939 

1940 

1941 

1942 

1943 

1944 

1945 


Rs. 

Rs. 

Rs. 

Rs. 

Rb. 

Be. 

Rs. 

Re. 

Rs. 

Bs. 

Capital outlay 

98,11,238 

97,99.815 

98,31,307 

98,58,364 

99,14,475 

99,82 833 

99,77,210 

99,80,619 

99,87,199 j 

1 00 37 413 

Gross earnings . . 

7,98,435 

8,82,301 

8,29,409 

8,67,370 

9,10,287 

9,53,112 

9,66,126 

8.39,008 

10,94,328 

15i6i 306 

Passenger earnings 

3,74,618 

3.95,392 

4,51.504 

4,68,966 

5.08,393 

5.46,790 

5,38,636 

5,52,055 

7,05,960 

11,48^697 

Goods earnings . . 

4,20,300 

4.84,687 

3,^5,873 

3,93,087 

3,98,568 

4,02,606 

4,24.525 

2,84,353 

3,85,996 

4,09 914 

Net profit .... 

4,30,029 

4,34,955 

4,35,102 

4,55,109 

4,35,310 

4,48,559 

4,28,484 

4.23,188 

4.25,584 

4,47,628 

Government's share 
of»surplus profits 









16.421 

1.32,053 

Rebate » recoverable 
from Government 
of India . . . . 

86.303 

43,537 

70.006 

51.859 

33,461 

14,502 

8,980 

72,636 


Dividend.1 

4,27,500 

4,27,500 

4.27.500 

4 i 

4,75.000 

4,27,600 

4,51,250 

4,27,500 

4,27,500 

4,27,600 

4,27,500 

Dividend rate per 
cent, per annum 

41 

41 

6 

4) 

49 

4* 

4* 

44 

44 

Carried 1 forward . 

99,830 

1,07,285 

1,14,887 

94,996 

1,02,806 

1,00,115 

1,01,096 

96,784 

94,868 

1,14.906 

Highest and lowest 
price of shares . 

98-88 

104-94 

103-96 

103-99 

103-90 

108-96 

106-93 

110-90 

1104-106 

115-107 
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The Secretary of State is entitled to purchase the line 
on the 30th September, 1946, or on the 31st March in the 
last year of any subsequent period of ten years, on giving 
twelve months’ notice. The price fixed is a sum equal 
to 25 times the average nett earnings of the Railway 
during the three years immediately preceding the date 
on which the contract shall be so determined, subject to 
a maximum of 20 per cent, in excess of the total capital 


expenditure to date, and, a minimum of that expenditure. 
The line is worked by the Bengal Assam Railway.^ 

The Government of India took over the company’s line 
on the 30th September, 1946, and the company went into 
voluntary liquidation on the 18th December, 1946. 
Liquidators J. W. Easson and S. Bose both of 8, Clive 
Street, Calcutta. A first distribution of Capital at the 
rate of Rs. 115 per share was paid to shareholders 
registered as at 7th February, 1947. 


SHAHDARA (DELHI)-SAHARANPUR LIGHT 
RAILWAY CO., LD. 

Registered 1905, constructed under the Indian Tramways 
Act of 1886, worked under the Indian Railways Act, 1890. 
Directors—T. Leslie Martin, F. M. Wardle, Government 
Director ( ex-officio ), A. J. Elkins, A. P. Benthall. 
Managing Agents—Martin & Co., 12, Mission Row, 
Calcutta. Auditors- Lovelock & Lewes. 

Capital authorized—Rs. 39,00,000. Issued and subscribed 
—Rs. 15,00,000 in 15,000 Ordinary shares of Rs. 100 each, 
fully paid up. Debenture Capital—.£200,000 (Rs. 30,00,000) 
Debenture Stock (Managed by Ogilvy Gillanders & Co., 
London) carrying interest at the rate of 4$ per cent, per 
annum, redeemable at any time after 25th May, 1928, on 
six months’ notice. Interest payable on 1st January and 
1st July. These debentures are registered and are transfer¬ 
able by deed only. Accounts half-yearly, March and 
September. Meetings November and May. Registration 
fee Re. 1 per deed. 

This Light Railway, 2' 6" gauge and approximately 92$ 
miles in length, runs from Shahdara, on the East Indian 
Railway, four miles from Delhi, to Saharanpur, the Junction 
of the Oudh and Rohilkhand and North Western State 


Railways. Under their agreement with the Company, the 
Government of the United Provinces are entitled to one- 
half of the net profits at the close of each year in excess of 
4 per cent, on the paid-up capital of the Company, 
inclusive of debentures. The Company has a free grant 
of land, for a single broad gauge railway, in view of 
the possible conversion of the present Light Railway to 
broad gauge. 

Government have the option, by giving twelve months* 
previous notice, of acquiring the property in April, 1948, 
or at the expiry of any subsequent period of seven years, 
the price being fixed at 25 years’ purchase of the average 
annual profits to the Company, for the preceding three 
years, subject to a minimum price of the actual capital 
cost of the line, and to a maximum of 25 per cent, in 
excess of that sum. Should the Government decide to 
convert the Light Railway into broad gauge, and in the 
event of Government and the Company failing to agree 
regarding finance, Government have the right to acquire 
the property, at any time, by giving twelve months’ notice, 
and in this contingency the price is fixed at 25 per cent, 
above the actual capital expenditure on the line. 

The Debenture-stock forms a first charge upon all the 
property and interests of the Company. 


ANALYSIS OF WORKING. 


Hair-year ended . 

Mas*. 1941 

Sept. 1941 

Mar. 1942 

Sept. 1942 

Mar. 1943 

Sept. 1943 

Mar. 1944 

Sept. 1944 

Mar. 1945 

Sept. 1945 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Bs. 

Rs. 

Rs. 

Rs. 

Capital outlay . . 

51.50.003 

51.46.394 

51.86,628 

50,37,185 

62,84,214 

52,84,218 

53.40,339 

54,79,563 

54.83.618 

56,42,138 

Gross earnings . . 
Earning a per mile 

6.50,342 

6,01,946 

6,91,374 

6,96,988 

8,07,273 

9,74,834 

9,83,087 

11,84,226 

10,47,214 

12,77,639 

per week ...» 
Passenger earnings 

270 

250 

287 

289 

334 

403 

408 

492 

435 

531 

2,90,196 

3.62,870 

3,16,221 

4,19.899 

4,18.938 

6,25,658 

5,93,379 

7,83,427 

7,07,312 

8.96,711 

Goods earnings . . 

3,56.797 

2,31,545 

3,66.564 

2,67,776 

3,85,712 

3,45,091 

3.78.057 

3.95,701 

3,27,667 

3,78,342 

Not Profit .... 

2,53.597 

1,86,714 

1,91,696 

2,52.772 

1,75,768 

2,38,890 

2,90,183 

2,90.701 

2,45.838 

3,56,545 

Reserve Fund . . 
Government's share 

3.42,500 

90,000 

80,000 

1,20.000 | 

80,000 

80,000 

1,00,000 

80,000 

80,000 

1,70,000 

of surplus profits 

1,02,814 

50,389 

52,626 

88.367 

31,756 

80,783 

1.00,499 

1,01,144 

82.817 

1,34,736 

Dividend. 

Dividend rate per 

59,375* 

47,500* 

57,422* 

45.938* 

55,469* 

70,469* 

1 

79,687* 

93,281* 

78,281* 

76,875 

oent. per annum 

10 

8 

10 

8 

10 

12t 

14t 

16t 

14f 

14t 

Carried forward . 
Highest and lowest 

26,657 

25,482 

27,130 

25,597 

I 

34,140 

41,778 1 

61,775 

68,051 

72.791 

47,725 

price of shares . 

159-143 

179-158 

180-165 

176-163 

200-173 

216^-201 

227-110 

2263-220 

233-218 

246-222 


•Leas Tax. t Includes Bonus. 


SIALKOT-NAROWAL RAILWAY CO., LD. 

The Government of India having taken over the Company’s 
line on the 26th April, 1946, the Company went into 


voluntary liquidation. Liquidators—Messrs Killick, Nixon 
& Co., Home Street, Fort Bombay. The first payment 
of distribution in liquidation has been made at Rs. 119 
per share on 21st May, 1946. 
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TEZPORE*B ALIPARA TRAMWAY COMPANY, LD. to 31st December, 1947, and the rate of interest reduced 

Registered on 2nd October, 1893, and worked under the to 41 per cent, from 1st September, 1937. Interest pay- 

Indian Railways Act, IX of 1890. Directors H. N. able on 30th June and 31st December. These debentures 

Thomas, P. J. P. Thomas, P. H. Williamson. Agents— are registered and arc transferable by deed only. Ac.- 

McLeod & Co., Ld., 28, Dalhousie Square, Calcutta, counts half-yearly, March and September. Meetings 

Auditors Lovelock & Lewes. July and January (following year). Registration fee 

Capital authorized, issued and subscribed—Rs. 4,00,000. Rs. 2 per deed. 

Rs. 1,75,000 in 1,750 Ordinary shares of Rs. 100 each, The Tramway, 2' 6" gauge, iuns from Tezpore on the 
and Rs. 2,25,000 in 2,250, 6 per cent, (tax free) Preference Brahamaputra in the Darrang District of Assam, to Balipara 

shares of Rs. 100 each, fully paid up. Dividends are non- (about 20 miles). The Company is allowed the free use 

cumulative, but these shares carry preferential claim to of Government land, and as from September, 1910, the 

repayment of capital. Dcbentuie Capital—Rs. 80,000, Secretary of State, on giving twelve months’ previous 

now outstanding Rs. 50,000 in 6 per cent, (taxable) de* notice of his intention, has the option of purchasing the 

Dentures of Rs. 100 each, issued at par in 1911 as bearer Company’s property at intervals of seven years. The 

bonds hut converted into registered bonds on 3rd Febru- purchase price is fixed at the value of the property as 

ary, 1931, and were repayable at par in December, 1938. a dividend-paying investment together with an additional 
The date of repayment of these debentures was extended bonus of 20 per cent, on that value. 


ANALYSIS OP WORKING. 


Half-year ended . 

Sept. 1940 

Mar. 1941 

Sept. 1941 

J Mar. 1942 

Sept. 1942 

Mar. 1943 

Sept. 1943 i 

Mar. 1944 

Sept. 1944 

Mar 1945 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 1 

Rs. 

! Rs. 

Rs. 

Capital outlay . . 

4,37.240 

1 4,87,240 

4,87.240 

4,87,240 

4,87,240 

4,87,240 

6,17.837 1 

5,41.779 

1 

j 5.41,779 

! 4.45.578 

5.41,779 
6.99 530 

1 345 

Gross earnings . . 

89,722 

, 85,197 

97,535 

91,822 | 

1,16,022 

1,91,086 

2,02,705 I 

2.25.783 

Earnings per mile 
per week .... 

I 

| 172 

1 1 

163 1 

187 

1 

176 1 

223 

367 

m 

434 

857 

Passenger earnings 

1 25,420 

1 30.134 

24,655 

35,090 1 

42 054 

83,215 

82,348 , 

96,867 

1 55.655 

67332 

Goods earnings . . 

45,697 

47,663 

56.374 

54.897 

68.708 

80,646 

1,17,142 

1,24,615 

3.88,100 

6.28198 

Net earnings . . 

20.199 

| 16,268 

20.426 

14,436 ' 

15.739 

54,611* 

37,705* 

48,136* 

86,811* 

1,47.621** 

1.54,850 

Reserve Fund . . 

20,000 

16,000 

20,000 

15,000 ! 

15.000 

30,000 

34.200 , 

38,800 

! 

1.03.468 

Dividend on Ordi¬ 
nary shares . 




i 

1 

8,750 



Rate per rent, 
per annum 

2.474 


| 

j 

f 


10 



. i 


Carried forward . 

2,732 

3,158 

2,594 , 

3,333 

12,444 

15,949 

’‘25,285 

8,628 

1,399 

Highest and lowest 
price of shares . | 

60 

60 

60 

60-50 | 

50 

50 

60-50 

70-60 ] 

1 

85-70 ; 

85 


Reserve Fund Rs. 1,00,000. ♦ After providing for taxation- (3/43) Rs. 36,000. (9/43) Rs. 38,000, (3/44) Rs. 37,000. (9/44) Rs. 2,00,750, 

(3/45) Rs. 3,96,250. t fuel tides Rs. 10,000 transferred from Reserve Fund. 


UPPER SIND LIGHT RAILWAYS, 
JACOBARAD-KUSIIMORE FEEDER, LD. 

The Government of India having taken over the 
Company’s line on the 31st March, 1945, the Company 


went into voluntary liquidation. Liquidators—R. H. 
Martin, F. T. M. Day, and C. B. Meyer, Corner of Bunder 
Road and Dunolly Road, Karachi. 
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ADJAI COLLIERIES, LD. 

Registered 1925. Directors—A. L. Cameron, 0. Morgan, 
C.I.E., C. A. Carmichael, D. H. Macpherson. Managing 
Agents—Andrew Yule & Co., Ld., 8, Clive Row, Calcutta. 
Auditors—Lovelock & Lewes. 

Capital authorized—Rs. 6,50,000. Issued and subscribed 
—Rs. 5,25,000. Rs. 3,50,000 in 35,000 Ordinary shares of 
Rs. 10 each, fully paid up and Rs. 1,75,000 in 3,500, 6 
per cent, non-cumulatlve Preference shares of Rs. 50 each, 

I'M*'* * J ***b t" VU1I.I IV V| 

capital. Accounts yearly to 31st January. Meeting, July. 
Registration fee Rs. 2 per deed. 

The Company holds on lease an area of 616 bighas in 

ANALYSIS ( 


Mouzah Kankhoya, Pargannah Kantanagar, Burdwan 
(Bengal) containing Rana Seam, Grade Selected B. This 
area is worked by the Company’s Adjai II Colliery on a 


contract basis. The Company has also (in 1944) taken a 
short lease of Junkundar Quarry, near Barakar (Behar) 
which is being worked by contractors by open cut methods. 

Balance Sheet as on 31st January, 1946 :— 

Hr. Rs. 

Capital 5,25.000 Cross lllock . 13.64,166 

Sundry Liabilities 15.24,964 Less Depreciation 3,83,966 

Trout aim noss - 

Account 63.151 Nett Block ... 9,80.200 

Liquid Assets .. 11,32,915 


Total . 21.13.115 Total 21,13.115 


f WORKING. 


Year ended Jan. . 

1937 

1938 

1939 

1940 

1941 

1942 

1943 j 

1944 

1945 

1946 


Rs. 

Rs. 

Rs. 

I 

Rs. 

Rs. 

Rs. 

Rh. 

Rs. 

Rs. 

Rs. 

Sales. 

101 

2.080 


! 


. 



3,94,359 

20,49,0b3 

Stock . 



! 



! 


6,883 

Profit. 

-8.028 

868 

1,892 

1,021 1 

1 

5,094 

1,710 

987 1 

6,874 

1,07,762 

4.05,766* 

Depreciation . . . 
Dividend .... 
Dividend rate per 

. 

I •••» 

; 

i 

10,000 

3.53.184 

35.000 

! 





i . 

I 




cent, per annum 
Carried forward . 
Highest and lowest 

1 

95,140 

y4,272 

92.380 

-91,359 

-86.265 i 

1 

84.555 

-83.568 i 

-76,694 

’*10,569 

J 32-10 

10 

i 7,651 

j 39-27 

price of shares . 

5 

5-4 

4 

4 

Nom. 

1 Nom. 

1 

Nom. 

Nom. 


* Alter providing for taxation (1,46) Its. 7,25,000. 


AMALGAMATED COALFIELDS, LD. 

Registered 1924. Directors—C. W. Miles, D. P. 
Dunderdale, J. Aitken, K. P. Goenka, G. C. Bangui*. 
Managing Agents—Shaw Wallace & Co., 4, Bankshall 
Street, Calcutta. Auditors—Price, Waterhouse, I Vat & Co. 

Capital authorized—Rs. 30,00,000. Issued and 
subscribed—Rs. 12,75,000 in 1,27,500 Ordinary shares of 
Its. J() rarh. fully paid up. Accounts half-yeaily. 
September and March. Meetings February and August. 
No registration fee. 

The Company’s properties aggregatng 9,053.59 acres; arc 
situated in the Pencil Valley district of the Central Pro¬ 
vinces, north of Nagpur, and about 450 miles from Bombay. 
The Pencil Coalfields are particularly well placed in 
respect to the requirements of Bombay and Indore 
markets. 


During August, 1946, the authorised capital of the 
Company was increased to its present figure by the 
creation of 1,80,000 additional shares of Rs. 10 each. 
The issued and subscribed capital was also increased to 
its present figure by the issue of 10,000 new Ordinary 
shares of Rs. 10 each at a premium of Rs. 40 per shar«\ 
These were offered to the exiting shareholders in pro¬ 
portion of the existing shares held. 

Balance Sheet as on 31st March, 1946 : - 


Rs. Rb- 

Capital 11,75.000 (lioss Block ..34,13,749 

Reserve Fund . 6.75.000 Less Dcpiociation 19,23,749 

Other Fuiids 3.77.500 , * 

Sundry Liabilities 16,21,685 Nett Block 14.90,000 

Profit, and Loss Liquid Assets 25,80,184 

Account . 2,20,999 

Total 40.70,184 Total . . 40.70,184 


ANALYSIS OF WORKING. 


Half-year ended . 

Raisings (in tons) 
Despatches (in tons) 


Sales . . . 

Stock . . . 

Profit . . . 
Depreciation 
Reserve . . 
Dividend . • 
Dividend rate per 
oent. per annum 
Carried forward . 
Highest and lowest 
price of shares. 


Sept. 1941 

i 

.Mar. 1942 

Sept. 1942 

Mar. 1943 

Sept. 1943 

i Mar. 1944 

Sept. 1944 ; 

Mar. 1945 Sept. 1945 

| Mar. 1946 

249,945 

249,693 

283,211 
i 287,485 

288,758 

287,485 

249,778 

250,170 

244,521 

246,722 

1 268,664 ! 

267,822 

312,351 
313,616 , 

308.086 

305.751 

| 285,011 | 314,258 

, 286,790 : 314,038 

Rs. 

Rs. 

Rb. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

i Rs. 

| Rs. 

10,49,025 

11,527 

1,51,623* 

54,709 

”88,125 

1 12,46,524 

| 7,052 

1,68,995* 
45,227 

1,02,813 

13,28,821 
7,974 
! 1,66,903* 

46.073 

1,17,500 

11,94,540 

11,219 

1,54,648* 

44,931 

4.590 

1,17,500 

14,02,006 

2,257 

1,61,617* 

48,524 

1,17,500 

20,90,009 . 
7,715 

, 1,73,236* 

| 34,219 

40,000 
1,02,813 

30.77.5VO 1 
1,807 1 
2,64.961* 
40,344 | 
1,10,000 ; 
1,17,500 ! 

34,10,902 

18,291 

3,13,951* 

52,239 

1,25,000 

1,32,187 

! 30,94,659 

! 6,255 

2,62,566* 

, 61,176 

! 75,000 

1,32,187 

i 

! 34,00,084 

8,432 
3,25,008* 
j 1,19.826 

1 50,000 

| 1,46,875 

1 

15 

16,185 

17* 

27,140 

20 

30,650 

20 

18,177 

20 

13,770 

17* 

9,974 

so 

7,091 j 

22* 

11,615 

22* 

15^17 

1 

25 

i 24,124 

27J-24* 

29-261 

261-25 1 

351-27* 

433-35* 

49J-42J 

52*-43* j 

543-44'. 

613-50 | 

60-543 


* After providing for taxation- (9/41) Rs. 48.4.36, (3/4?.) Rs. 96.531. (9/42) Rs. 1.02.073, (3/43) Rs. 25,593 (9/43) Rs. 

(3/44) Rs 126,969, (9/44) Rs. 5,56,000, (3/45) Rs 6.51,072. (9/45) Rfl. 3,95,000, (3/46) Rs. 3,57,581. 


79,967, 
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ASSOCIATED LAIKDIH COLLIERIES, LTD. 

Registered 1946. Directors—Sir Indra Singh, D. P. 
Khaitan, S. M. Basu, J. K. Mitter, Sardar Ajab Singh, 
P. Mukherjee, B. K. Maitra, K. L Dutt. Managing 
Agents—K. L. Dutt & Co., Ltd., 11, Clive Street, Calcutta. 
Auditors—N. Sarkar & Co. 

Capital Authorized—Rs. 15,00,000. Issued and sub¬ 
scribed—Rs. 8,00,000 in 80,000 Ordinary shares of Rs. 10 
each, fully paid up. Accounts yearly to 31st March. 
Registration fee Re. 1 per deed. 

The Company acquired :— 

(a) The West Burrakar Coal Company’s Begunia West 
Colliery consisting of 100 bighas of coal land in Mouza 
Bandcrchua. In this colliery there is a total estimated 
reserve of 20 lacs of tons of Laikdih seam coal; including 
the adjacent 35 bighas of land. When properly developed 


this colliery is expected to give an output of 80,000 tons 
per year and its life is estimated at 25 years, on that 
basis. 

(b) (i) Lower Badjna Coal Company’s Lower Badjna 
Colliery consisting of 125 bighas of coal land in Mouza 
Barnigara. (ii) Central Badjna Coal Company’s Central 
Badjna Colliery consisting of 25 bighas in Mouza Luyadih. 
Total coal deposits in the properties are estimated at 25 
lacs of tons. The coal from these collieries is 
specially suitable for the Railways. An annual raising 
target of 72,000 tons can be easily reckoned after the 
property has been sufficiently developed. The life of this 
group is estimated to be 25 years. The Management has 
recently acquired further 305 bighas of coal bearing 
land contiguous to the properties on 999 years’ lease. 

All the above collieries are under P. S. Nirsha, Pergona 
Pandra, in the district of Manbhum, Bchar. 


BANSRA COAL CO., LD. 

Registered 1908. Directors—J. F. Elton, IT. C. Waters, 
Horcndro Kristo Dutt. Managing Agents—Kilbum & Co., 
4, Fairlie Place, Calcutta. Auditors—Price, Waterhouse, 
Peat & Co. 

Capital authorized—Rs. 5,00,000. Issued and subscribed 
—Rs. 1,92,495 in 38,499 shares of Rs. 5 each, fully paid 
up. Accounts yearly to 31st March. Meeting September. 
No registration fee. 

The Company’s properties which are situated (in Bengal) 
in the Raneegunge Coalfield are connected up with the 
East Indian Railway. They comprise 3,394 bighas in 


mouzahs Toposi, Bansra, Dhusal and Bajapti. The only 
property at present worked is the Toposi; the royalty 
payable is five annas a ton, subject to a minimum of 


Rs. 6,000 per annum. 

Balance Sheet as on 31st March, 1946 :— 

Kh. Its. 

Capital ... ... 1,92.495 Gross Block ... 5.11.261 

Rcservo Fund ... 1,78,836 LeBa Depreciation 3,43,487 

Sundry Liabilities 1,37,985 - 

Nett Block ... 1.67,774 

Liquid Assets 1,21,139 
Profit and Loss 
Account ... 2,20,403 


Total ... 5,09,316 Total ... 5,09,316 


ANALYSIS OF WORKING. 


Year ended Mar. . 

1937 

1938 

1939 

1940 

1941 

1942 

1943 

1944 

1945 

1946 

Raisings (in tons) 

40,663 

41,039 

42,278 

45,803 

44,437 

34,219 

27,074 

18,369 

7,056 

13,848 

Despatches (in tons) 

46,123 

40,928 

39,965 

46,222 

40,867 

38,531 

26,651 

20,936 

6,906 

13,628 


Rs. 

Bs. 

Bs. 

Bs. 

Rs. 

Rs. 

Rs. 

Rb. 

Rs. 

Rs. 

Sales. 

2,52.661 

2,09,197 

2,07,577 

2,36,105 

1,85 802 j 

2,18,606 

1,44,635 

1 1,37,888 

79.033 ' 

1,62,749 

Stook. 

6,163 

7,001 

16,145 

13,255 

29,128 

13,095 

13,743 ! 

! 1,143 

3,409 

-48,853 

Profit . 

3.125 

1,235 

10,149 

9,872 

i 2,853 ! 

9,330 

-11,164 

-85,140 

-55,872 

Depreciation . . . 

3,805 

3,880 

6,631 

6.698 

! 6,729 

6,775 

6,784 

6,784 

4.464 1 

3,953 

Carried forward . 

-125 ; 

—2,770 

748 1 

3,922 

46 1 

2,601 

-15,347 

-1,07,271 1 

-1,67,597 | 

-2,20,403 

Highest and lowest 
prioe of shares . 

4i-2| : 

61-3 

41-24 

71*2$ | 

6J-3 | 

5*3? 

6|-4 

, 

i 

10J-58 

16-7F 

14B-8& 


BENGAL BHATDEE COAL CO., LD. 

Registered 1906. Directors—H. D. Oumberbatch, Kanai 
Lall Jatia, George Morgan, C.I.E., C. A. Carmichael. 
Managing Agents—Andrew Yule & Co., Ld., 8, Clive Row, 
Calcutta. Auditors—Lovelock & Lewes. 

Capital authorized—R 9 . 4,50,000. Issued and subscribed 
—Rs. 4,49,350 in 44,935 shares of Rs. 10 each, fully paid 
up. Accounts half-yearly, June and December. Meetings 
November and May. Registration fee Rs. 2 per deed. 

The Colliery is in the Manbhoom district of the Jherria 
field (Behar). The property covers an area of 370 acres, 
which includes the villages of Bhatdee and Tcturia. There 
are three seams, of which the bottom (known as the 


Mohuda or Murulidih seam) consists of selected grade coal 
and the top seam consists of grade I. Since the half-year 
ended June, 1934, the Colliery has been worked on contract, 
and both seams are now being worked. 

Balance Sheet as on 30th June, 1946 


Rs. Bs. 

Capital ... 4,49,350 Gross Block ... 8,49.159 

Reserve Fund ... 30,000 LeRB Depreciation 4,37,958 

Sundry Liabilities 50,635 —.- 

Profit and Loss Nett Block ... 4,11,201 

Account 14,524 Liquid Assets ... 1,33,308 


Total ... 5,44,509 


Total ... 6,44,509 
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ANALYSIS OF WORKING. 


Half-year ended . 

Deo. 1941 

June 1942 

Dec. 1942 

June 1943 

Deo. 1943 

June 1944 

I 

Dec. 1944 

June 1945 

Dec. 1945 

June 1946 


Rs. 

Rb. 

Re. 

Rs. 

Bs. 

Rs. 

Be. 

Rs. 

Rs. 

Be. 

Sales. 



. 







...... 

Stock 






. 





Profit . 

6,224 

5,696 

6.774 

5,797 

5,828 

36,236 

34,518 

26,238 

21.166 

36,982 

Depreciation . . . 

298 

298 

298 

298 

298 

298 

15.840 

10,298 

10,400 

15,000 

Reserve Fund . . 

. 




...... 

•*.... 

10.000 

! 10,000 

10,000 

Dividend. 


«••••• 





11,234 

11,234 

11,234 

11,234 

Dividend rate per 
cent, per annum 

in> . 

Rm> 

MNM 

-28,608 



6 

6 

5 

6 

Carried forward . 

—44,981 

- 39,583 

-34,107 

-23,078 

11,860 

9,304 

4,011 

3,542 

3,290 

Highest and lowest 
price of shares . 

3i-2 

3-21 

3-28 

5-3 

7-5 

1U-7J 

16i-81 

19AUJ 

193-17? 

181-153 


There is a contingent liability of Rs. 64,940 in respect of interest uncharged by Managing Agents. 


BENGAL COAL CO., LD. 

Registered 1844. Directors-—A. L. Cameron, Kanailall 
Jatia, Adamjee Hajee Dawood, Gokulchand Bangur, 
Rt. Hon’ble Lord Sinha of Raipur. Managing Agents— 
Andrew Yule & Co., Ld., 8, Clive Row, Calcutta. 
Auditors—Price, Waterhouse, Peat & Co. 

Capital authorized, issued and subscribed—Rs. 40,00,000^ 
in 40,000 shares of Rs. 100 each, fully paid up. Accounts 
half-yearly, April and October. Meetings, September and 
March. Registration fee Rs. 2 per deed. 

The Company’s properties (situated partly in Bengal and 
partly in Behar) cover a large area extending from 
Raneegunge to Rajhara, and contain very consider¬ 
able reserves of coal. The actual area of coal-bearing land 
amounts to 50,000 acres, but the Company has rights over 
a total of 90,000 acres, mainly in the Raneegunge coal¬ 
field; it has properties also in Giridih, Palamow, Jherria 
and Hutar fields. 

The Collieries in the Raneegunge field arc 

1. Seetalpore. No. 3 Pit. 5. Parhelia. 

2. Seetalpore. No. 4 Pit. 6. Banksimula. 

3. Sodepore. 7. Do Nos. 7 and 8 Pits. 

4. Poidih. 8. Do 11 and 12 Pits. 

These collieries mine selected grade coal from the 


Sanctoria, Deshergarh, Poniati and Koithi seams of the 
Raneegunge series. 

9. Chanch Colliery, working the Chanch scams of 

the Burrakur series, produces a good coal, 
probably equal in value to the best Jherria. 

10. Murulidih, works one of three scams in the 

west of the Jherria field. This is a selected 
grade coal and is known as Murulidih or 
Mohuda bottom seam. This coal is in the 
Raneegunge series and has the characteristics 
of Deshergarh coal. 

11. Rajhara Colliery. 

The properties are mostly held under permanent leases. 
The Company derives income as royalties from subsidiary 
coal companies, and from properties leased out to indepen¬ 
dent concerns. 


Balance Sheet as on 30th April, 1946 : 


Hi. 

Capital ... 40,00,000 

Reserve Funds 61,00,000 
Reserve for 

Taxation ... 68,50,175 
Other Funds ... 8,51,950 

Sundry Liabili¬ 
ties ... 1,49,32,573 

Profit and Loss 
Account ... 10,69,749 


Rs. 

Gross Block ... 2,79,71,278 
Less Depreciation 2,00,24,669 

Nett Block . 79.46,609 
Liquid Assets . 2,58,57,838 


Total ... 3,38,04,447 Total ... 3,38,04,447 


ANALYSIS OF WORKING. 


Hall-year ended 

Oct. 1941 

April 1942 

Oct. 1942 

April 1943 

Oct. 1943 

April 1944 

Oct. 1944 

April 1945 

Oot. 1945 

Apl. 1946 

Raisings (in tons) 

777,598 

975,692 

879,111 

933,626 

784,398 

762,537 

723,283 

810,616 

703,721 

684,750 

Despatches (in tons) 

1,056,137 

1,040,189 

1.041,988 

1.174,567 

988,661 

913,398 

1,190,749 

1,355, i&i) 

1,361,754 

1,216,363 


Rs. 

Rs. 

Rs. 

Rs. 

Re. 

Rs. 

Rs. 

Bs. 

Rs. 

Rs. 

Sales. 

43,24,904 

46,68,457 

55,92,507 

64,12,861 

78,05,333 

98,95,236 

1,64,80,717 

1.96,38.111 

1,95,11,884 

1,81,82,907 

Sundry receipts in¬ 
cluding Royalties 

3,76,113 

3,91,085 

2,52,531 

3,62,567 

3,56.249 

3,78,365 

4,51,088 

4,90,460 

6,03,453 

5,54,798 

Stock . 

6,97,412 

8,10,294 

3.07.126 

5,54,551 

1,63,614 

5.32.586 

7,87,771 

7,47,726 

4,47,831 

8,31.384 

Profit . 

14,961550 

11,93,122 

16,14,864 

21,46,276 

16,60,349 

26,30,419 

51,49,1913 

5235,637 

38,28.765 

37,10,668 

Depreciation • . 
Reserve Funds . * 
Other Funds (taxa¬ 

3,00,000 

3,00,000 

3.00,000 

3.00,000 

3,00,000 

3,00,000 

3,00,000 

3.00.000 

3,50,000 

4,00,000 

tion, eto.) . . . 
Dividend .... 
Dividend rate per 

7,00.000 

5,50,000 

9,60.000 

14,00403 

9,25,000 

17,66,374 

41,25,000 

42,30,000 

28,00,000 

24,85,000 

4,80,000 

4.00.000 

4,80,000 

4,00,000 

4.80,000 

4,80,000 

6,40,000 

7,20,000 

7,20,000 

8,00.000 

eent. per annum 

24 

20 

24 

20 

24 

24 

32 

36 

36 

40 

Carried forward . 
Highest and lowest 

2,74,632 

2,17,754 

1,02,618 

1,48,891 

1,04,240 

1,88,285 

2,72,478 

t 

2.78.116 

2,36,880 

2,61,749 

price of shares . 

390-3413 { 

423-358 

385-348 

482-300 

533-439 

620-520) 

690-600 

728-626 

780-659 

908-750 
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BENGAI.-NAGPUR COAL CO., LD. 

Registered 1890. Directors—H. D. Cumberbatch, 
M. L. Khemka, H. D. Varina. Managing Agents— 
Andrew Yule & Co., Ld., 8, Clive Row, Calcutta. Auditors 
—Price, Waterhouse, Peat & Co. 

Capital authorized, issued and subscribed—Rs. 3,37,500. 
Rs. 2,25,000 in 22,500 Ordinary shares of Rs. 10 each, 
fully paid up, and Rs. 1,12,500 in 1,125, 7 per cent, (tax 
free) cumulative Preference shares of Rs. 100 each, fully 
paid up, carrying preferential claim to repayment of 
capital. Accounts half-yearly, June and December. 
Meetings, December and May. Registration fee Rs. 2 
per deed. 


The Company’s property is situated in Mouza 
Bhuggutdih, District Jharia (Behar), and comprises an 
area of 1,371 bighas containing N 09 . 10, 11 and 12 seams of 
selected and first grade coal. 

Since December, 1936, the 11 & 12 seams have been 
worked by Contractors. 

Balance Sheet as on 30th June, 1916 


Rs. 

Capital ... 3.37.500 

Reserve Funds . . 4,22.000 
Other Fund ... 1,91,823 
Sundry Liabilities 93,265 
Proiit and Loss 
Account ... 38,926 


Rs. 

(irons Block •• 22,82,626 
Less Depreciation 20,66,373 


Nett Block . . 2,16.253 

Liquid Assets ... 8,67,261 


Total . 10,83,514 


Total 10.83,514 


ANALYSIS OF WORKING. 


Half-year ended 

Dec. 1941 

June 1942 

Dec. 1942 

June 1943 

Dec, 1943 

June 1944 

Dec. 1944 

.June 1945 

Dec. 1945 

June 1946 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Sales. 

Pi ofit. . 

13.554 

16.436 

9,538 

12,228 

7.723 

19.658 

11/507 

72.995 

2,88,762 

38,407 

18.609 

26.479 

24,254 

26,590 

32,615* 

57.371 

70,144 

1,36.168 

1,55.732 

75,522 

Depreciation . . . 


4,000 

5,000 

6,000 

5,000 

5,000 

5,000 

6,800 

5,800 

7,050 

Other Fund . . . 
Dividend .... 
Dividend rate per 

2,000 

1.500 


7,500 

21.000 | 

29.000 

91,000 ! 

! 1.09.200 

42,000 

14,062 

16,875 

16,875 

16,875 

16,875 

25.313 

33,750 

33,750 | 

33,750 

22,500 

cent, per annum 

m 

15 

15 

15 

15 

22* 1 

30 

30 1 

30 

20 

Carried forward . 

8,464 

8,631 

7,072 

7,849 

7,151 

9,272 ! 

7,728 

9.409 j 

12,453 

12.488 

Highest and lowest 
price of shares . 

29-23J 

283-273 

30-273 

343-28 

46-343 

70-443 | 

7 oi-454 

65-5231 

63-56 

65-52 


Includes Rs. 8,000 transferred from Reserve Other Fund. 


BHALGORA COAL CO., LD. 

Registered 1904. Directors—Indrakumar Karnani, Sir 
A. H. Ghuznavi, P. C. Banerjee. Managing Agents—H. 
V. Low & Co., Ld., 3, Synagogue Street, Calcutta. 
Auditors—George Read & Co. 

Capital authorized, issued and subscribed—Rs. 16,00,000 
in 1,60,000 shares of Rs. 10 each, fully paid up. Accounts 
yearly to 30th September. Meeting August. No regis¬ 
tration fee. 

The Company’s properties Bhalgora and Simla-bahal are 
situated in the Manbhum district of Bcliar. 

The Bhalgora property comprises 800 bighas and the 
Simla-bahal properly 500 bighas of coal-bearing lands. 
The royalties payable are five annas per ton on all coal 
and coke at Simla-bahal and four annas at Bhalgora. The 
Bhalgora property contains the following seams : No. 11 
seam, 12 feet thick; No. 12 9eam, 18 feet thick; and 


No. 14 seam. Seams Nos. 12 and 14 are selected-grade coal. 
This Colliery is worked by four pits and with a full labour 
supply is capable of raising approximately 12,000 tons a 
month. The Simla-bahal property also contains seams 
Nos. 11, 12, but they are cut up by dykes and jhamn , and 
are not of uniform thickness. This Colliery is equipped to 
raise approximately 3,000 tons a month. The Company 
manufactures a small quantity of coke each year. 

Balance Sheet as on 30th September, 1945 :— * 


Rs 

Capital ... 15.97,000 

Reserve Fund ... 3.73.358 
Other Fund ... 3,24,970 
Sundry Liabilities 2,61,183 
Profit and Loss 
Aocount ... 1,76,424 

Total . . 27,32.935 


Ra. 

Gross Block ... 33,09,439 
Less Depreciation 19,84.562 

Nett Block ... 13.24,877 
Liquid Assets . 14,00,058 


Total ... 27,32,935 


ANALYSTS OF WORKING. 


Year ended Sept. . ] 

1936 

1937 

1938 

1939 

1940 

1941 

1942 

1 

1943 

1944 | 

1945 

Raisings (in tons) 

86.457 

74.690 

163,396 

170,517 

110,004 

97,232 

90.288 

86.4^2 

130,703 

134,434 

Despatches (in tons) 

76,715 

76,715 

154.647 

168.152 

125,644 

89.960 

87,116 

88,858 

122,707 

133,655 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Bs. 

Rs. 

Rs. 

Sales. 

2,19,911 

2.22,523 

6,02.217 

6,38,091 

4,67.168 

3,34,439 

4,45,380 

6,02,823 

11,57,734 

16.57,432 

Stock . 

22.482 

38,256 

58,238 

20,678 

5,038 

43.085 

30,964 

11,722 

48.676 

68,651 

Profit. 

24.633 

~ 37,819 

1,97,692 

1,08.890 

98.661 

83.883 

93,583 

1.01,557 

1,22,452 

2,32,238 

Depreciation . . . 

1,01,000 

26,000 

20,000 

60.000 

60.000 

65.000 

60,000 

62.706 

501.100 

63.632 

Dividend .... 

...... 

40,000 

40,000 

' 40,000 

40,000 

40,000 

40,000 

80,000 

1.60.000 

Dividend rate per 
cent, per annum 



2} 

2* 

2* 

2* 

22 

2* 

5 

10 

Carried forward . 

—t ,63.818t 

-1,30.995 

6,597 

16,487 

14,148 

3,031 

6,614 

15,465 

7.817 

16,424 

Highest and lowest 
price of shares . 

2-1 

‘ 68-11 

7-3* 

5i-3* 

82-3! 

62-42 

62-4! 

10^8 


254-15 


t This loss was reduced to Rs. 67.176 by the transfer of Rs. 96.642 from Reserve Fund. 
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BHARAT COLLIERIES, LTD. 

Registered 1944. Directors—Seth Jaidayal Dalmia, 
Seth Shanti Prasad Jain, Kumar Vishnu Hari Dalmia, 
Jagat Prakash Jain, Mriganka Kumar Roy. Managing 
Agents—Dalmia Jain & Co., Ld., Dalmianagar, Behar. 
Auditors -K. N. Gutgutia & Co. 

Capital authorized—Rs. 2.00,00,000. Issued, subscribed, 
called and paid up—Rs. 70,00,000. Rs. 40,00,000 in 
4,00,000 Ordinary shares of Rs. 10 each, fully paid up, 
and Rs. 30,00,(XX) in 30,000 SI per cent, (taxable) cumu¬ 
lative Preference shares of Rs. 100 each, fully paid up, 
carrying preferential claim to repayment of capital; less 
allotment money in arrear Rs. 1,770. Debenture capital— 
Rs. 30,00,000 in 3,000 4£ per cent, (taxable) bearer bonds 
of Rs. 1,000 each, redeemable at par in 1956. Interest pay¬ 
able on 30th April and 31st October. Accounts yearly, 
to 30th June. Meeting December. Registration fee Re. 1 
per deed. 

The Company owns and works the following collieries:— 

(1) Ekra Klias Colliery : in Jharia coalfields (which is 
the largest in the group) having 10 inclines and 5 pits, 
comprises an area of 1,103 bighas of selected and first 
class coal-bearing land (scams nos. 12, 13, 14 & 15 and 10 
& 11) served by six railway sidings. Royally payable As. 3 
per ton on coke and coal and 0-1-6 per ton on small coal. 

(2) S. E. Baraboni Khas Colliery : in Raniganj coal¬ 
fields, working both Poniati and Koithi Seams selected 
“A” grade holding 900 bighas of royalty-free coal-bearing 
land. 

(3) Chapui Khas Colliery : in Raniganj coalfields 
working in Nigra Seam in an area of 834 bighas in selected 


“ B ” grade. Bottom seam selected grade is virgin through¬ 
out the property. No royalty payable. 

An Engineering works described as one of the largest 
in the coalfields i9 situated at Ekra. 


Balance Sheet as on 30th 
Rs. 

Capital includ¬ 
ing Debentures 99,98,230 

(Less Prelimi¬ 
nary Expenses 
etc., written otF) 9,31.010 

Reserve Fund 80,000 

Sundry Liabilities 9,26.118 

Profit and Loss 
Account 9,54.063 


June, 1946 :— 

Rs. 

Gross Block .. 81,71,988 
Less Depreciation 19,23,893 


Nett Block ... 62,48.095 

Liquid Assets 66,41,326 


Total . 1,28,89,421 


Total ... 1.28.89,421 


ANALYSIS OF WORKING. 


Period ended . . 

June 1945. 

June 1946 

Sales . 

Rs. 

Rs. 

48.99.240 

49.80,471 

Stock . 

93,376 

1,37,860 

Prolit. 

14.89.9578 

14,17,9998 

Depreciation 

10,49,187 

8.74,706 

General Reserve . 

80,000 

1,70,000 

Dividend on Pro- 

ference shares . 
Dividend on Ordi¬ 

1,00.000 

1,13,437 

nary shares . . 
Dividend rate per 

2,50,000 

2,50,000 

cent, per annum 

61 

61 

Carried forward . 
Highest and lowest 

10,770 

20,626 

price of shares . 

161-113 

151-121 


§ After Betting aside as a reserve for 
taxation- (6/45) Rs. 4,05,000, (6/46) 

Rs. 4,00,000. 


B11ULANBARAREE COAL CO., LD. 

Registered 1906. Directors—J. P. Combe, W. R. Elliot, 
A. D. Vickers. Managing Agents—F. W. HeiIgors & Co., 
Chartered Bank Buildings, Calcutta. Auditors—Lovelock 
& Lewes. 

Capital authorized, issued and subscribed Rs. 7,15,000 
in 71,500 shares of Rs. 10 each, fully paid up. Accounts 


half-yearly, June and December. Meetings December and 
May. No registration fee. 

The Company’s properties are at Bhulanbararee and 
Nunidih, in Behar; the former containing 456 bighas and 
the latter 1,140 bighas of coal-bearing lands. These, pro¬ 
perties are adjacent to each other and contain seams 
Nos. 11, 12, 13, 14A and 15, of superior Jherriah quality. 
On the Bhulanbararee property, royalties of six annas per 


ANALYSI8 OF WORKING. 


Half-year ended . 

1 Deo. 1941 

June 1942 

Dec. 1942 

June 1943 

Dec 1943 

June 1944 Deo. 1944 

June 1945 

Dec. 1945 

June 1946 

Raisings (in tons) 

i 70.205 

62,574 

59,721 

58,492 

49,964 

66,251 

55.284 

70,137 

60,034 

60,098 

Despatches un ions) 

72,999 

57,899 

61,800 

49,904 

60,996 

62,867 

57,756 

60.320 

57,812 

58,135 


Rs. 

Rs. 

Be. 

Bs. 

Bs. 

Bs. 

Bs. 

Bs. 

Bs. 

Ba. 

Sales. 

3,91,338 

3.26,984 

3,50,285 

2,95,290 

5,18,174 

7,33,305 

7,21,168 

7,77,056 

7,13,670 

7,17,680 

Stock . 

1.983 

21,344 

13,028 

69,225 

4,065 

20,985 

8,630 

1,17,718 

40,017 

28,635 

Profit . 

47,4601 

36,451 

3,2698 

53,22611 

72,408 

86,137* 

1,30.904* 

1,24,547* 

61,145*f 

66,452* t 

Depreciation . . . 

37,221 

30,000 

29,900 

30,923 

29,955 

50.700 

54,326 

51,647 

26,000 , 

27,159 

Reserve Funds . . 



15,000 

. 


. 


Other Fund . . . 







25,000 

20,000 



Dividend. 

Dividend rate per 

8.938 

8,938 



t;*76 

35,750 

63.625 

53,625 

35,750 

35,750 

cent, per annum 

2 h 

2* 


. 

5 

10 

15 

15 

10 

10 

Oarried forward . 
Highest and lowest 

4.350 

1,863 

-24,768 

-2,465 

7,113 

6,800 

4,753 

4,028 

3,424 

6,967 

price of shares . 

15&-10* 

13 

133-123 

143-123 

191-143 

291-181 

33-22* 

333-28 

' 371-321 

373-30 


* After providing for taxation- (6/44) Rs. 80.000, (12/44) Rs. 70,000, (6/45) Rs. 1,03,928, (12/45) Rs. 15,000, (6/46) Rs. 61,294. 
t Includes Rs. 14,300 transferred from taxation Reserve. II includes Rs. 50,DUG transferred from Reserve Fund. 
t Includes Rs. 20,000 transferred from Reserve Fund. f[ Includes Rs. 20,000 transferred from taxation Reserve and 

i Inoludes Rs. 11,372 transferred from taxation Reserve. Rs. 9,000 from Post-war Contingencies Fund. 
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ton for steam coal, rubble and coke, four annas and six 
pies per ton on slack and three annas per ton on dust are 
payable subject to a minimum payment of Rs. 8,400 a 
year. On the Nunidih property a royalty of four annas 
per ton on steam, rubble, slack, hard and soft coke is pay¬ 
able subject to a minimum payment of Rs. 3,469-8 per 
annum. The Colliery is capable of an output of about 
15,000 tons a month. 


Balance Sheet as on 30th June, 1946 


Rs. 

Capital ... 7,15,000 

Reserve Funds ... 6,00,000 
Other Fund ... 75,000 

Sundry Liabilities 3,99,299 
Profit and Loss 
Account ... 42,716 

Total 18,32,015 


Rs. 

Gross Block 41,47,806 
Less Depreciation, 
etc. 33,12,804 


Nett Block 8,35,002 

Liquid Assets 9,97,013 

Total ... 18,32,015 


BOKARO AND RAMGUR, LD. 

Registered 1907. Directors—J. P. Evans, E. B. George, 
C. H. Heape, D. P. Dunderdale. Managing Agents — 
Anderson Wright & Co., 7, Wellesley Place, Calcutta. 
Auditors—Lovelock & Lewes. 

Capital authorized, issued and subscribed -Rs. 12,80,000 
in 1,60,000 shares of Rs. 8 each, fully paid up. 
Accounts half-yearly, June and December. Meetings 
December and May. Registration fee Re. 1 per deed. 

This Company holds prospecting rights in the coalfields 
of Bokaro and Ramgur in Chota Nagpur, Behar. Con¬ 
siderable portions of the fields have been prospected and 


leased out and the Company derives royalties from these 
sub leases. The Company itself owns Dliori, Kuju and 
Pipradih collieries, all in the Bokaro coalfield. 


Balance Sheet as on 31st 


Rs. 

Capital ... 12,80,000 

Capital Reserve 

Fund ... 87,772 

Reserve Funds 2,24.520 

Other Fund 10,000 

Sundry Liabilities 27,71,752 

Profit and Loss 

Account ... 85,755 


Total ... 44,59,799 


December, 1945 

Rs. 

Gross Blook ... 51,55,551 
Loss Depreciation 32,36,855 


Nett Block ... 19,18,696 

Liquid Assets ... 25,41,103 


Total ... 44,59,799 


ANALYSIS OF WORKING. 


Half-year ended . 

June 1941 

Dec. 1941 

June 1942 

Dec. 1942 ' 

1 

June 1943 

Deo. 1943 

June 1944 ' 

Dec. 1944 

June 1945 

Dec. 1945 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. ! 

Rs. 

Rs. 

Rs. 

Sales . 

2,94,833 

3,56,756 

3.04,680 

3,46,717 

4,11,372 

5,70,476 

5,87,834 

5,26,256 

9,58.832 

3,29,632 

13,59,663 

1,60,339 

Stook. 

51.521 

32,776 

62,277 

72,501 

62,727 

26.410 

47,116 

32,727 

Miscellaneous re¬ 
ceipts . 

602 

360 

253 

75 

45 

33 

21 

34 

33 

5,053 

Royalty. 

63,579 

82,893 

75,513 

57,052 

69,971 

50,260 

<50,M3 

49,691 

70,530 

91,294 

Profit. 

1,04,136* 

1,48,015* 

1,11,224* 

93,860* 

1,13,814* 

1,07,456* 

1,18,845* 

1,10,146.1 

1,64,717* 

2,26,815 

Depreoiatiou . . . 

40,000 

40,000 

35,000 

35,000 

45,000 

! 35,000 

40,000 

46,000 

80,000 

1,45,000 

Reserve Fund . . . 

50,000 

10,000 

1 


5,000 

Other Fund . . . 






| 10.000 

17,000 


80,000 

• MN# 

Dividend ..... 

64.000 

64,000 

64,000 

64,000 

64,000 

64,000 

64,000 

64.000 

80,000 

Dividend rate per 
cent, per annum 

10 

10 

ID 

10 

| 2,962 

10 

10 

10 

10 

m 

m 

Carried forward 

11,863 

5,878 

8,102 

! 7,776 

6,232 

4,078 

6,224 

9,941 

5,754 

Highest and lowest 
price of shares 

15-13* 

203-143 

16-158 

! 188-158 

20S-15I 

328-193 

41i-28i 

47-36 

463-448 

648-46? 


•After setting aside for taxation-(6/41) Rs. 46,000, (12/41) Rs. 35,000, (6/42) Rs. 50,000, (12/42) Rs. 74,000, (6/43) Rs. 80,000, (12/43) 
Rs. 1,25,000, (6/44) Rs. 1.50,000, (12/44) Rs. 5,000, (6/45) Rs. 1,87,000. 
t Includes Rs. 17,000 transferred from E.P.T. Reserve. 


BORCOLA COAL CO., LD. 

Registered 1919. Directors—P. C. Ray, Sir A. H. 
Ghuznavi, G. D. Mimani. Managing Agents -IT. V. Low 
& Co., Ld., 3, Synagogue Street, Calcutta. Auditors-^ 
George Read & Co. 

Capital authorized, issued and subscribed—Rs. 10,00,000 
in 1,00,000 Ordinary shares of R 9 . 10 each on which only 
Rs. 5 have been called up. Less calls unpaid - Rs. 1,500. 
Accounts yearly to 31st May. Meeting December. No 
registration fee. 


The Company’s property is situated in Bengal on both 
sides of the River Adjai containing coal of the Kasta seam. 

The Colliery was closed down some years ago and 
remains closed. 


Balance Sheet as on 31st May, 1946 


Rs. 

Capital ... ... 4,98,500 

Sundry Liabilities 1,49,041 


Rs. 

Block Expenditure 3,18,012 
Working Account 3,29,529 


Total 6,47,641 


Total ... 6,47,541 


BORREA COAL CO., LD. 

Registered 1891. Directors—J. P. Combe, A. D. 
Vickers, W. R. Elliot, K. Basu. Managing Agents— 
F. W. Heilgers & Co., Chartered Bank Buildings, Calcutta. 
Auditors—Price, Waterhouse, Peat & Co. 


Capital authorized, issued and subscribed—Rs. 9,00,000. 
Rs. 4,00,000 in 4,000, 6i per cent, (tax free) cumulative 
Preference shares of Rs. 100 each, carrying preferential 
claim to repayment of capital and Rs. 5,00,000 in 50,000 
Ordinary shares of Rs. 10 each, fully paid up. Accounts 
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half-yearly, June and December. Meetings December and 
May. No registration fee. 

The Company is working Bhagaband Colliery No. 16 
and 16A seam in the Jherria field, Bchar, comprising an 
area of about 1,580 bighas in mouza Bhagaband. 

The yearly rent payable is Rs. 3,361 in addition to 
royalties of five annas per ton for steam coal, three annas 
for rubble, slack and dust, and six annas for coke, subject 
to a minimum royalty of Rs. 12,000 per annum. 

In 1939, 77 bighas and in 1941, 54 bighas, total 131 
bighas of coal-bearing land were acquired in mouza 
Phutha, district Manbhum, Behar, at a royalty of 5 annas 


per ton (except dust), subject to a minimum royalty of 
3,000 per half-year. In 1940, a further 84 bighas of coal- 
bearing land were acquired in Rajasbera, district Manbhum 
Balance Sheet as on 30th June, 1946 :— 


Kb. Rb. 

Capital 9,00,000 dross Block ... 25,28,237 

Reserve Funds 40,000 Less Depreciation 20,25,734 

Other Fund 3,01,287 

Sundry Liabilities 7,21,462 Nett Block 5,02,503 

Profit and liOSS Liquid Assets 15,23,899 

Account ... 63,653 

Total ... 20,26,402 Total ... 20,26,402 


ANALYSIS OF WORKING. 


Half-year ended . 

Deo. 1941 

June 1942 

Dec. 1942 

June 1943 

Dec. 1943 

June 1944 

Dec. 1944 

June 1945 

Deo 1945 

June 1946 

Raisings (in tons) 

98.654 

90,352 

75,789 

88,902 

75,142 

88,736 

72,752 

69,518 ! 

54,541 

62,722 

Despatches (in tons) 

108,134 

79.804 

82,509 

83,252 

34,004 

85,315 

77,120 

69,181 

64,503 

62,607 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Sales. 

4,81,019 

3 93 677 

4,11,776 

4,94,634 

6,45,411 

8,92,649 

9,13,112 

8,51,126 

6,97,702 

7,86.322 

Stock . 

'435 

10983 

' 4,263 

9,913 

1,051 

4,472 

104 

441 

479 

694 

Profit . 

41,714* 

55,630* 

48,872* 

62,443* 

77,957* 

1,05,916* 

1,03,915* 

78,362* 

76,765* 

1,26,796* 

Depreciation • . . 

11,776 

10,846 

11,145 

12,235 

11.569 

12,739 

11,306 

11,858 

14,287 

31.136 

Reserve Funds . . 
Other Fund . . . 

10,000 

31,162 

65,554 

55,000 

28,000 

25,000 

10.000 

25,000 

Dividend. 

25,000 

25,000 

25,000 

25,000 

25,000 

25,000 

25,000 

25.000 

25,000 

37.500 

Dividend rate per 
cent, per annum 

10 

10 

10 

10 

10 

10 

10 

10 

10 

16 

Carried forward . 

7,833 

14,617 

14,344 

16,552 

13,778 

3,401 

3,011 

3,515 

2,994 

13,153 

Highest and lowest 
price of shares . 

193-151 

16-141 

191-163 

241-18 

311-238 

37-278 

383-288 1 

378-31 i 

491-378 1 

553-39 


* After setting aside as a reserve for taxation—(12/41) Rs. 1,23,664, (C/42) Rs. 45,000, (12/42) Rs. 34,427, (6/43) Rs. 1,07,428, 

(12/43) Rs. 1,42,856, (6/44) Rs. 2.97.695, (12/44) Rs. 2,91,204. (6/45) Rs. 2,22,142, (12/45) Rs. 1,31,006, (6/46) Rs. 1,14,798. 


BURRA DHEMO COAL CO., LD. 

Registered 1907. Directors—A. L. Cameron, 
C. A. Carmichael, David Ezra, D. H. Macpherson. 
Managing Agents—Andrew Yule & Co., Ld., 8, Clive Row, 
Calcutta. Auditors—Lovelock & Lewes. 

Capital authorized, issued and subscribed—Rs. 2,84,375 
in 81,250 shares of Rs. 3-8 each, fully paid up. Accounts 
half-yearly, March and September. Meetings September 
and April. Registration fee Rs. 2 per deed. 

The Company’s property is in the Raneegunge coalfield, 
District Burdwan, Bengal, and comprises 620 bighas. It 
contains the Deshergarh, Burra Dhemo and Raghunathbatty 
seams. The Company has developed the Deshergarh seam 
(selected grade). 


In accordance with the decision arrived at an Extra¬ 
ordinary General Meeting held on 16th August, 1945, and 
the confirmation of the High Court received thereafter, 
the Company’s capital was reduced from Rs. 2,84,375 to 
Rs. 1,62,500 by reducing the nominal amount of each 
share from Rs. 3-8 to Rs. 2. A repayment at the rate of 
Re. 1-3 per share was made to the shareholder as on 25lh 
September, 1946. 


Balance Sheet as on 31st March, 1946 

Rs. Rs. 

Capital ... 2,84,375 Gross Block 5,29,118 

Reserve Other Less Depreciation 5,13,280 

Fund ... ... 4,95,950 

Sundry Liabilities 1,24,750 Nett Block 15,838 

Profit and Loss Liquid Assets 9,24,880 

Account ... 35,643 

Total 9,40,718 Total 9,40,718 


ANALYSIS OF WORKING. 


Half-year ended 

Sept. 1941 

Mar. 1942 

Sept. 1942 

Mar. 1943 

Sept. 1943 

Mar. 1944 ' 

i 

Sept. 1944 

Mar. 1945 

Sept. 1945 

Mar. 1946 


Rb. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. ! 

Rs. 

Rs. 

Rs. 

Me. 

Sales. 

2,14,487 

2,36,161 

2,57,836 

2,22,725 

93,586 

1,89,709 

2,73,934 

3,37,224 

3,78,668 

3.(6.439 

8 tock. 

5,649 

2,727 

2,917 

905 


378 

1,152 

1,837 

600 

428 

Profit. 

60,060 

85,904 

90,578 

78,844 

—40^301 [ 

| 

26,763 

99,044 

1,90,027 

2,40,488 

1,77373 

Depreciation . . * 
Reserve Other 
Funds (taxation. 

15,000 

23,000 

15.000 

7,500 

56,000 

28,716 

i 

27,418 

©tc.) ...... 

33,600 

63,500 

63.300 

61,700 

1 

12,800 

76,000 

1,38.763 

135,600 i 

1,41,100 

Carried forward . 
Highest and lowest 

22,591 

21,995 

34,273* 

17,144 

—23,157 

-1(U93 

5,351 

615 

26,888 

35,643 

price of shares . 

58-3} 

73-41 

6 

63-6 

73-68 j 

118*71 

121-68 

148-7J 

141-93 

1 U-88 


* Transferred to Balanoe Sheet as a set off against the valuation of Land and Mining rights. 
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RrRRAKUR COAL CO.. LD. 

Registered 1875. Directors—J. P. Combe, A. D. Vickers. 
Neil Brodic, P. C. Mukerjee, W. R. Elliot. Managing 
Agents—Bird & Co., Chartered Bank Buildings, Calcutta. 
Auditors—Lovelock & Lewes. 

Capital authorized—Rs. 1,00,00,000. Issued and sub¬ 
scribed—Rs. 72,96,040. Rs. 45,46,240 in 4,54,624 Ordinary 
shares of Rs. 10 each, fully paid up; Rs. 22,99,800 in 
22,998, 7 per cent, (tax free) Preference shares of Rs. 100 
each, fully paid up; these Preference shares confer the 
right to a fixed cumulative dividend and rank both as 
regards dividends and capital in priority to other shares 
and also confer the right to participate in surplus assets. 
Rs. 4,50,000 in 45,000 6 per cent, (taxable) second 
cumulative Preference shares of Rs. 10 each fully paid 
up. These shares confer the right to a fixed cumulative 
dividend and rank both as regards dividends and capital 
next after the Preference shares and in priority to the 
Ordinary shares but shall not confer any further right 
to participate in profits or assets. Accounts half-yearly, 
June and December. Meetings December and May. No 
registration fee. 

The Company is the proprietor of the Loyabad Coke 
Manufacturing Co., Ld., which Company was amalgamated 
with the Burrakur Coal Co. in 1922, and is also the 
principal shareholder of the Sijua (Jherriah) Electric 
Supply Co., Ld. 

The Company works the following Collieries Loyabad, 
Mudidih, Katras-Choitodili, Saltore and Bankola. 

The properties, which are situated partly in Bengal and 
partly in Behar, are described as follows :— 

Loyabad.— The Loyabad Colliery in the Jherriah field 
contains about 2,828 bighas. Seams Nos. 11, 12, 13, 14, 15, 
16 and 16A are selected and first-grade coal. The colliery 
is mined both by inclines and shafts. 

Mudidih|Teetui.muhi.— -North Mudidih 300 bighas and 


South Mudidih 520 bighas; contains Seams Nos. 10, 11, 12, 
13, 14 and 15. Teetulmuri contains No9. 10, 11, 12, 13, 14 
and 15 seams. 

Katras-Choitodih.— Katras (properties) consist of, 
11,128 bighas of coal-bearing land in Jherriah Coalfield, of 
which 4,527 bighas have been sub-leased. At present 11, 
12, 13, 14 and 15 seams are being worked at Katras 
Colliery. 

During 1941, the Company purchased at a co9t of 
Rs. 144 lacs the royalty rights of this property from the 
Katras Raj. 

Saltore.- Saltore Colliery has an area of more than 
2,500 bighas. The seam is Deshergarh and is worked 
from pits. 

Bankola.— Bankola Colliery has an area of 1,821 bighas. 
The seam worked is 22 feet thick. 

Central Jherriah mouzahs or villages in Jherriah amount 
in all to 18,439 bighas of coal-hearing lands. Portions 
are sublet. 

In August, 1946, the authorized capital of the Company 
was reorganised by the cancellation of 25,000 7 per cent. 
Preference shares of Rs. 100 each and in lieu thereof 
by the creation of 2,50,000 new 6 per cent, (taxable) 
second cumulative Preference shares of Rs. 10 each. 

The issued and subscribed capital was increased to its 
present figure by the issue of 45,000 new 6 per cent, 
(taxable) second cumulative preference shares at a 
premium of Re. 1 per share to the existing shareholders 
in the proportion of one new second cumulative Pre¬ 
ference share for every ten existing shares, whether 
Preference or Ordinary held by them. 


Balance Sheet as on 30th June, 1946 :— 



Rs. 


Rs. 

Capital 

68,46.040 

Cross Block 

2.64,52.174 

Reserve Funds ... 

53.00,000 

Less Depreciation 1,39,45,074 

Other Funds 

9.19.000 



Sundry Liabilities 

57,62.593 

Less transferred 1,25,07,100 

Profit and Loss 


from Property 


Account 

6,17,749 

Reserve 

46,00,000 



Nett Block 

79,07,100 



Liquid Assets ... 

1,15.38,282 

Total 

1,94,45,382 

Total 

1,94.45,382 


Half-year ended 

Raisings (in tons) 
Despatches (in tons) 


Sales and Sundry 
receipts .... 

Stocks . 

Profit . 

Depreciation . • ■ 
Reserve Funds . . 
Other Fund . • . 
Dividend . . • . 
Dividend rate per 
cent, per annum 
Carried forward . 
Highest and lowest 
price of shares . 


ANALYSIS OF WORKING. 


Dec. 1941 

June 1942 

Dec. 1942 

June 1943 

Dec. 1943 

June 1944 

Dec. 1944 

June 1945 

Dec. 1945 

June 1946 

347,462 

373.196 

313,137 

373,660 

318,256 

423,362 

464.086 

644,277 

421,431 

434.080 

403,200 

340,071 

318,817 

373,240 

356.143 

422,180 

473,445 

528,168 

433,980 

430,088 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

28,91,203 

22,14,788 

24,58.494 

30,22,530 

45,49,127 

64,02.637 

70.39,014 

79,46,933 

64.21.?.«« 

63.90,624 

581304 

1,92,457 

li60,929 

2,63,888 

83,128 

97,527 

74,053 

1,77,366 

1.30,996 

1,78,911 

2,ll,223tt 

2,65,393* 

2,67,940* 

4,27,552* 

6,21,438* 

6,88,467* 

7,58,808* 

8 ,"6,oZ8* 

7,82,409* 

8,00,277* 

99,038 

1,26,339 

1,32,355 

1,30,931 

1 1,31,893 

1,62,368 

1,27,139 

1.22,797 

1.27.027 

1,83, yo7 




42,353 

40,000 

50,000 
! 90,000 

50,000 

1,00,000 

2,30,000 

2,49,000 

1.00,000 

50.000 

56,828 

56.828 

56,828 

1,42,070 

! 2.27,312 

2,84,140 

3,40,968 

4,54,624 

4,54,624 

4,54,624 

21 

21 

2* 

61 1 10 

121 

15 

20 

20 

20 

15,082 

17,816 

16,079 

7,784 

49,524 

60,990 

41,198 

31,113 

51,378 | 

82,632 

158-121 

121-121 

148-128 

162-138 

26-16] 

37J-27J 

601-381 

461-378 

481-421 1 

561-451 


•After setting aside as a reserve for taxation—(6/42) Rs. 1,00.000, (12/42) Rs. 1,75,000, (6/43) Rs. 2.74,000, (12/43) Rs. 4.50,000, 
(6/44) Rs. 10,21,428, (12/44) Rs. 17,10,000, (6/45) Rs. 15,84,200, (12/45) Rs. 13,27,813, (6/46) Rs. 8,20,000. 
tt After providing Rs. 29,238 for doubtful debts and Rs. 2.09,428 for taxation. 
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CENTRAL INDIA COAL-FIELDS, LIMITED. 

Registered 1944. Directors—L. N. Birla, D. P. Kliaitan, 
Sir Abdul Halim Ghuznavi, C. L. Jatia, and G. D. Loyalka. 
Managing Agents—Hindusthan Investment Corporation 
Ltd., 8, Royal Exchange Place, Calcutta. Auditors— 
Singhi & Co. 

Capital Authorized—Rs. 1,00,00,000. Issued, subscribed 
and paid-up- Rs. 50,00,000 in 5,00,000 Ordinary shares of 
Rs. 10 each, fully paid up. Accounts yearly to 31st March. 
Meeting August. Registration fee Re. 1 per deed. 


Balance Sheet as on 31st March, 1946:— 


Rs. 

Capital 49,97,000 

Liabilities 5.362 


Total 50.02.362 


Rs. 

Cross Block ... 3.78,492 
Less Depreciation 44,539 

Nett Block ... 3,33,953 
Brokerage a n cl 
underwriting com¬ 
mission on shares 1,22,225 
Liquid Assets ... 44,40,571 
Profit and Loss 
Account ... 1.05,613 

Total 50,02,362 


CENTRAL KtIRKEND COAL CO., ID. 

Registered 1901. Directors—J. P. Evans, C. It. Heape, 
B. P. Kliaitan, B. N. Chaturvedi, G. D. Bhatter, S. K. Dutt. 
Managing Agents—Anderson, Wright & Co., 7, Wellesley 
Place, Calcutta. Auditors—Lovelock & Lewes. 

Capital authorized—Rs. 15,00,000. Issued and sub- 
cribed—Rs. 7,20,000. Rs. 6,00,000 in 60,000 Ordinary 
shares of Rs. 10 each, fully paid up and Rs. 1,20,000 in 
1,200, 6 per cent. Cumulative Redeemable Preference 
shares of Rs. 100 each, fully paid up. These shares carry 
the right to a cumulative (tax free) Preferential dividend 
of 6 per cent, per annum and rank, as regards dividend 
and capital, in priority to all other shares. They are 
redeemable in whole or in part out of the profits of the 
Company at any time or times at a premium of Rs. 6 
per share on one calendar month’s notice. The Company 
shall in each half-year set apart, out of the profits 
Rs. 10,000 to form a Reserve Fund, for the redemption of 
these shares. If in any half-year the profits are insufficient 
for this purpose, the entire profits which would otherwise 
have been available for dividends on the Ordinary shares 


shall he transferred to the Capital Redemption Reserve 
Account. Accounts half-yearly, June and December. 
Meetings December and June. Registration fee Re. 1 per 
deed. 

The Company owns two collieries situated adjacent to 
one another in the Jliaria Coalfield (Bchar), viz., Central 
Kurkend Colliery and West Gopalicliuck Colliery with a 
total area of about 1,000 higlias. The seams now being 
worked are Nos. 10, 11, 12, 13, and 15 of which Nos. 12, 
13, and 15 are selected grade. 

• Balance Sheet as on 30th June, 1946 : 


Capital 

Capital Reserve 
Capital Redemption 
Reserve 

Reserve Funds 
Other Fund 
Sundry Liabilities 
Profit and Lobs 
Account 


Rs. 

7.20.000 

1.65.000 

65.578 

26,833 

4,96.035 

1,09.131 


Rb. 

Gross Block 34,68.16/ 

Less Depreciation 27.75,670 

Nett Block 6.92,497 

Liquid Assets 9.64.745 


Total 16.57.242 


Total 16.57,242 


A NA LYSIS OF WORKING. 


Half-year ended . 

Deo. 1941 

i 

June 1942 ; 

Dec. 1942 

June 1943 

Dec. 1943 

June 1944 

Deo. 1944 

June 1945 

Dec. 1945 

June 1946 

Kabrings un tons'/ 

100,222 

89,752 

68,815 

74.044 

. 




55,763 

59,648 


Rs. 

Rs. 

Rb. 

Rs. 

Rs 

Rs. 

Rs. 

Rs. 

Rs. 

Rb. 

Silica ... 
xtock . .... 

Profit . 

Depredation . . 
Reserve Funds . . 
'fiber Funds . . . 
Dividend. 

4.60,812 

19,314 

98.893 

35.000 

12.500 

28.000 

15.000 

3,74,669 

57.796 

96.796 
35.000 
12,500 
27.000 
15,000 

3.71.635 

51,106 

65.820* 

35,000 

10,000 

15.000 

4.98.523 

19.843 

1,40.178 

35.000 

10,000 

67,000 

15,000 

5,04,973 

16,244 

1.05.431 

35,000 

10,000 

1,23.000 

15,000 

8,14,995 

1,075 

3,67,1851 

1 35,000 

1 10.000 

; 2,92,000 

1 22,500 

5.73.585 

8.434 

1.91.754 

35.000 

10,000 

1,12,000 

30,000 

7,50.599 

49,831 

3,51.986 

35,000 

10,000 

2,50,000 

52,500 

6,74,208 

7,750 

2,40.103t 

45.000 

10.000 

1,27,000 

52.500 

7,49,415 

1,683 

2,92.847 

50.000 

30,000 

1,46.000 

60,000 

Dividend rate per 





5 

7* 

9.626 

10 

m 

17* 

20 

cent, per annum 
Carried forward . 

5 

4,966 

6 

5.212 

5 

3,982 

10,110 

7.491 

4,930 

5,816 

7.819 

11.066 

Highest and lowest 
price of shares . 

16J-13S 


143-14 

16*-14i 

21}-16i 

28i-193 

323-22 

523-253 

56M9 

65-46* 


. , _ . a , • m_i - l>nAAI<V/> 

Includes Rs, ..— - ,, 

t Includes Rs. 10.000 transferred from Taxation Reserve. 

♦ includes Rb. 20,000 transferred from E.P.T. Deposit Resene Fund. 


CIIURULIA COAL CO.. ID. 

Registered 1918. Directors—J. P. Combe, W. R. Elliot, 
A. D. Vickers. Managing Agents—F. W. Heilgers & Co., 
Chartered Bank Buildings, Calcutta. Auditorsr—Lovelock 

Capital authorized, issued and subscribed—Rs. 6,00,000 
in 1,50,000 shares of Rs. 4 each, fully paid up, Accounts 


half-yearly, June and December. Meetings December and 
May. No registration fee. 

The Company sold its Coal Mining and Fireclay Rights 
in the properties held by them in Lot Churulia and 
Dulalpur for a sum of Rs. 6,57,000 which has been 
deposited with the Company. t 

No new property has been acquired but during th<j 
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half-year ended 31st December, 1944, the Company agreed 
to participate in the Karanpura Mining Syndicate to 
work the outcrop Coal by quarries in an area of the 
Karanpura Coal Field. For this purpose the Company 
subscribed Rs. 3,00,000 to this Syndicate. 

On 29th March, 1946, the authorised, issued and sub¬ 
scribed capital of the Company was increased from 
Rs. 1,50,000 to Rs. 6,00,000 by the capitalisation of 
Rs. 4,50,000 from the amount standing at the credit of 
the Reserve Account. 4,50,000 shares of Re. 1 each were 
issued as bonus to the existing shareholders as on the 


above date in the proportion of three new shares for 
each existing share held; and, at a subsequent meeting 
held on that date the 6,00,000 shares of Re. 1 each were 
consolidated into 1,50,000 shares of Rs. 4 each. 

Balance Sheet as on 30th June, 1946 :— 


its. Us. 

Capital ... 6,00.000 Investments ... 8,58,036 

Reserve Fund ... 1,40,000 Cash ... ... 2,230 

Sundry Liabilities 1,17,896 Other Assets ... 3,078 

Profit and Loss 
Account ... 5,448 


Total ... 8,63,344 Total ... 8,63,344 


ANALYSIS OF WORKING. 


Half-year ended 

Deo. 1941 

June 1942 

l 

Dec. 1942 

! i 

June 1943 i Dec. 1943 1 

June 1944 ^ 

Deo. 1944 

1 June 1545 

Dec. 1945 

June 1946 

Raisings (in tons) 

16,630 

17,635 

13,406 

! 11,894 

7,582 , 

3,983 l 





Despatches (in tons) 

22,619 

13,593 

j 14,597 

1 12,885 

10,337 

3,943 






Rs. 

Rs. 

Rs. 

Rs. 

j Rs 

Rs. 

Rr. 

Rs. 

Rs. 

Rs. 

Sales. 

1,00,117 

65.636 

69.192 76,889 

77.521 

45,200 ; 

i 




Stock. 

2.879 

17,499 

13'346 

9,876 

j 222 

4,409 





Profit . 

7,065* 

7,017 

4,521 

1 4,773 

| 7,530* 

4,184 

4,397 

6,210 

3,381 

Depreciation . . 
Reserve Fund . . 

2,893 

2,750 

2,400 

1 2,409 

1 . 

2,500 i 




i 

, j 

Dividend . . . 
Dividend rate per 

4.687 

4,687 


4,688 

4.683 

4,688 

4,688 

4,688 

4,688 | 

4,688 

cent, per annum 

6} , 

6} 


61 

61 

61 

61 

61 

61 

1ft 

Carried forward . 
Highest and lowest 

1.897 i 

1,477 | 

3,598 

1,274 

1,616 

1,357 j 

834 

544 

2,067 | 

| 

760 

price of shareR . 

2H1 | 

18 -n 1 

13-U 

21-11 

4|-2 

53-31 

53-4 

61-43 

81-53 1 

151-61 


• After providing for taxation -(12/40) Rs. 6,500. (6/41) Rs. 3,000, (12/41) Rs. 5,500, (12/43) Rs. 6,100. 


DEOLI COAL CO., LD. 

Registered 1917. Directors—A. L. Cameron, C. A. 
Carmichael, David Ezra, C. L. Jatia. Managing Agents— 
Andrew Yule & Co., Ld., 8, Clive Row, Calcutta. Auditors 
—Price, Waterhouse, Peat & Co. 

Capital authorized, issued and subscribed—Rs. 4,50,000 
in 45,000 shares of Rs. 10 each, fully paid up. Accounts 
half-yearly, August and February. Meetings in January 
and July. Registration fee Rs. 2 per deed. 

The Company holds on lease an area of 100 bighas in 


sanctoria mouzah in which it is working at shallow depth 
the sanctoria and Deshergarh seams of selected grade 


coal. 

Balance Sheet as on 28th February, 1946 :— 

Rs. Kb. 

Capital ... 4,50,000 Gross Block ... 37,500 

Reserve Other Less Depreciation 7,500 

Fund ... ... 21,501 - 

Sundry Liabilities 74,668 Nett, Block 30,000 

Profit and Loss Liquid Assets ... 5,23,662 

Account 7,493 


Total 5,53,662 Total ... 5,53,662 


ANALYSIS OF WORKING. 


Half-year ended . 

Aug. 1941' 

Feb. 1942 

Aug. 1942 

Feb. 1943 

Aug. 1943 

Feb. 1944 

Aug. 1944 

Feb. 1945 

Aug. 1945 

Feb. 1946 


Rs. : 

Rs. 

Rs. | 

Rs. 

Rb. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Sales. 

85.456 

1.30,915 

71,713 

64,988 


6,410 

14,254 

4,646 

10,410 

77,281 

Stock. 

1,753 

699 

817 : 





1,902 

4*8 

Profit. 

15.859* 

41,682 

6,089t 

l 

99,6081 

5,846 

7,798 

9,737 

5,703 

2,122 

16.0471 

Depreciation . • . 

10,000 

1,07.0851 



Sm„ 


7,500 

Other Fund . . . 

500 1 

20.700 

1,000 

9,000 



. 




Dividend . 

Dividend rate per 
cent, per annum 

j 11,250 | 

B ; 

j 9,336 

11,250 

5 

11,250 1 

1 

6 




-3,178 

""" 


Carried forward . 
Highest and lowest 

9,068 

2,907 , 

—13,570 

-19,416 

-11,618 

-8,881 

-1,056 

’T492 

price of shares . 

101-8 ; 

102-9 

9 i 

11-83 

m -99 

12-10 

121-10} 

251-108 

20&-16} 

241-14 


• Includes Rs. 10.000 transferred from Reserve Fund. t Includes Rs. 4,000 transferred from Reserve Fund. 

X Includes Rb. 66.000 transferred from Reserve Fund, Rs. 3,864 from cesses payable and Rs. 16,136 from Income Tax Account. 
I Written off Block Rs. 1,04,906 and coal tubs in use, Rs. 2,179. 

If After providing for taxation- (2/46) Rh. 15,000. 
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DHEMO MAIN COLLIERIES, LD. 

Registered 1916. Directors—H. Shedden, J. Latimer, 
A. T. Orr Dca9. H. Rowan Hodge. Managing Agents— 
Macneill & Co., 2, Fairlie Place, Calcutta. Auditors— 
Lovelock & Lewes. 

Capital authorized, issued and subscribed—Rs. 16,00,000 
in 1,60,000 shares of Rs. 10 each, fully paid up. Accounts 
half-yearly, June and December. Meetings January and 
April. Registration fee Re. 1 per deed. 

The Company holds a total area of 7,923 bighas of land 
in the Burdwan district of Bengal, containing Dishergarh 

ANALYSIS C 


seam of coal, 11 feet thick, worked by two shafts at a 
depth of 1,100 feet. 

The coal is graded as “Selected” by the Indian Coal 
Grading Board. 

Balance Sheet as on 30th June, 1946 


Its. Eg. 

Capital ... .. 16,00,000 (irons Block ... 30,88,803 

Reserve Fund ... 2,16,000 Less Depreciation 19,07,089 

Reserve Other 

Funds ... 2,66,372 Nett Blook 11.81,794 

Sundry Liabilities 2,85.537 Liquid Assets 12,59,810 

Profit and Loss 
Account ... 73.695 

Total ... 24,41,604 Total 24,41,604 


f WORKING. 


Half-year ended . 

Deo. 1941 

June 1942 

Deo. 1942 

June 1943 

Dec. 1943 

June 1944 

Dec. 1944 

June 1945 

Deo. 1945 

June 1946 

Raisings (in tons) 

81,805 

94,665 

61,695 

71,094 1 

63,908 

112,685 

101,321 

94,216 

69,970 

80,737 

Despatches (in tons) 

81,709 

84,026 

71,797 

68,815 

61,695 

114,321 

101,552 

95.915 

69,695 

80,921 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Sales ...... 

3,75,930 

4,25,176 

3,44.844 

4,54.658 

4,66,327 

12,83,972 

13,32,011 

14,06,023 

8,97,971 

10,46,066 

Stock. 

3,012 

24,289 

4,085 

21,607 

29,092 

12,590 

11,438 

2,940 

4.317 

3,394 

profit • . . . . • 

68,980 

90,936 

19.924 

26.075 

—3,214 

4,10.050 

4,12,099 

4,09,088 

1,01,110* 

1,52,215 

Depreciation . . . 

28,510 

28,339 

30,252 

29,372 ; 

24,585 

24,662 

21.941 

21,941 

22,173 

21.702 

Reserve Fund . . 


15,000 

Mlf§ 



50,000 

56,000 

95,000 



Other Fund . . . 

14,000 

28,000 




2.42,000 

2,70,000 

2,12,300 


70.300 

Dividend . ... 

20.000 

20,000 




60,000 

60.000 

80,000 

80,000 

60.000 

Dividend rate per 
oent. per annum 

2 & 

' 2 ft 




7J 

75 

10 

10 

75 

Carried forward . 

18.676 

18,273 

7,946 

4,649 

-23,150 

10,238 

14,396 

14,544 

13,481 

13,695 

Highest and lowest 
price of shares . 

15-12J 

13-12g 

143-123 

153-123 ! 

181-14J 

285-183 

303-22 

311-241 

325-281 

365-252 


* Includes Rs. 20,000 transferred from E.P.T. Reserve Fund. 


EAST INDIAN COAL CO., LD. 

(Incorporated in 1893 under the English Companies 
Act). Directors—The Rt. Hon. Lord Hailey g.c.sj., 
C.C.M.C., G.C.I.E., ll.d., Sir Percy W. Newson, Bart., Sir 
George Schuster, k.c.s.i., k.c.m.g., c.b.e., m.c., Sir Charles G. 
Arthur, m.c. Secretary—A. P. Bray. London Office—116, 
Fenchurch Street, London, E.C. 3. Managing Agents in 
Calcutta—Jardinc Skinner & Co., 4, Clive Row, Calcutta. 
Auditors—W. A. Browne & Co., London, and Lovelock & 
Lewes, Calcutta. 

Capital authorized, issued and subscribed—£120,000 in 
120,000 shares of £1 each, fully paid up. Accounts half- 
yearly, October and April. Meetings usually May and 
December. Registers of shareholders are maintained in 
London and Calcutta. Registration fee, London 2s. 6d. for 
any document; registration fee, Calcutta, Re. 1-10 per deed. 

The Company’s properties consist of 4,917 bighas of 


coal-hearing land in the Jherria field, Behar, and about 
8,336 bighas in Pandra, district Manbhoom, Behar. The 
Jherria properties, in regard to which the Company holds 
leases of mining and surface rights in perpetuity, contain 
a large supply of first-grade Jherria coal. The Pandra 
properties, over which the Company also holds leases of 
mining rights in perpetuity, are another very large field, 
but the coal is of second-grade quality. Certain plots are 
sublet from which the Company receives royalties. 


Balance Sheet 

as on 30th April, 1946 :— 



£ 


£ 

Capital 

... 120.000 

Gross Block 

. 781,408 

Reserve Funds 

... 140.000 

Less Depreciation 

. 625,050 

Other Funds 

... 45,391 



Sundry Liabilities 366,285 

Nett Block 

, 156,358 

Profit and 

Loss 

Liquid Assets 

568,186 

Account 

. 52.868 



Total 

... 724,544 

Total 

.. 724,544 


ANALYSIS OF WORKING. 


Half-year ended . 

Oct. 1941 

April 1942 

Oot. 1942 

1 

April 1943 

Oct. 1943 

April 194* 

Oct. 1944 

April 1945* 

Oct. 1945 

Apl. 1946 

Raisings (in tons) 

218,905 

248,843 

253.044 

261.500 

267,321 

284.267 

286,801 

293,504 

261,677 

286,743 

Despatches (in tons) 


258,448 

267,233 

269,662 

292,647 

257,632 

231,353 

252,812 


£ 

£ 

£ 

£ 

£ 

£ 

£ 

£ 

£ 

£ 

Stock. 

17,031 

19,309 

23.334 

10,150 

12,081 

11,392 

3,026 

5,891 

8,058 

7,073 

Profit . 

11,282* 

8,949* 

24,068* 

11,820* 

11,781* 

9,478* 

12,151* 

11,401* 

11,009* 

26,117* 

Depreciation . . 

4,500 

3,500 

4.000 

4,000 

4,000 

4,000 

4,000 

4,000 

4,000 

4,000 

Dividend * . . 
Dividend rate per 

6,000 

6,000 

6,000 

6,000 

6,000 

6,000 

6,000 

9,000 

9,000 

12.000 

cent, per annum 

10 

10 

10 

10 

10 

10 

10 

15 

16 

20 

Carried forward . 
Highest and lowest j 

15.594 

15,042 

29,110 

30,930 

32.711 

32,189 

34,340 

32,741 j 

30,751 

40.868 

prioe of shares Rs. 

171-161 

181-16 

163-151 

i 1 

201-17 

30-193 

341-263 

40-293 

391-301 

471-341 

691-441 


* After providing for taxation-(10/4D £6,000, (4/42) £24,492, (10/42) £21,942, (4/43) £41,690, (10/43) £66,148, (4/44) £102,107, 

(10/44) £149,985, (4/45) £125,815, (10/45) £103,931, (4/46) £95,395. 
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EQUITABLE COAL CO., ID. 

Registered 1863. Directors—H. Shedden, J. Latimer, 
A. T. Orr Deas, H. Rowan Hodge, Maharajadhiraja 
Sir U. C. Mahtab Bahadur of Burdwan, C. L. Jatia. 
Manag.ng Agents—Macneill & Co., 2, Fairlie Place, 
Calcutta. Auditors—Price, Waterhouse, Peat & Co. 

Capital authorized—Rs. 40,00,000. Issued and sub¬ 
scribed—Rs. 33,63,760. Rs. 29,63,760 in 2,96,376 Ordinary 
shares of Rs. 10 each, and Rs. 4,00,000 in 4,000, 6 per 
cent, (tax free) cumulative Preference shares of Rs. 100 
each, all fully paid up. These Preference shares carry no 
preferential claim to repayment of capital. Accounts 
half-yearly, June and December. Meetings January and 
April. Registration fee Re. 1 per deed. 

The Company’s Collieries are :— 


Bighas 


Dishcrgarh 

2.000 

.. Dishcrgarh 

Seam 

Jamuria 

5,588 

.. Poniati 

* 

Bejdih 

1,983 

.. Dishcrgarh 


Chowrassie 

3,533 

.. Dishcrgarh 


Hurriladih 

950 

14, 16 


Ranipur 

Aldih 

Methani 

408 

.. Dishergarh 

’• 

Kamalpur 

Heralgoria 

Sunderbahal 

3.311 

.. Dishcrgarh 

»» 


The properties are situated in Bengal, Behar and the 
Company has large undeveloped areas in reserve. 

The rent payable by the Dishcrgarh Colliery is Rs. 11,171, 
by the Chowrassie Colliery is Rs. 1,153, and by Jamuria 
Colliery is Rs. 1,864 per annum. In addition royalties 
of 6 annas per ton are payable at Chowrassie and Ranipur, 
1 anna at Jamuria, 5 annas at Hurriladih, and 7 annas 
a! Bejdih, Aidih, Methani, Kamalpur, Ileralgoria and 
Sundcrbahal. 

The total output from the Company’s Collieries is 
over 100,000 tons per month all of which is “Selected**. 
The life of the Collieries on this basis is a long one. 

Balance Sheet as on 30th June, 1946 :— 


Us. Rs. 

Capital .. 33,63,760 Gross Block . 2,28,01.735 

Reserve Fund ... 22,87.000 Less Depreciation 1.75,35,614 

Other Fund 31,81,815 - 

Sundry Liabiii- Nett Block . 52,66,125 

tics 61,83,340 Liquid Assets 1,03,79.844 

Profit and boss 
Account ... 6,30,054 


Total . 1.56,45,969 Total 1.56,45,969 


ANALYSIS OK WORKING 


Half-year ended . . 

Dec 1941 

June 1942 

Dec. 1942 

June 1943 

Dec. 1943 

Juno 1944 

Dec. 1944 

June 1945 

Dec. 1945 

June* 1946 

Raisings (in tons) 

633.860 

671,616 

535,736 

648,704 

460.110 

708.794 

678,875 

786.311 

601.114 

635,030 

Despatches (in tons) 

644,016 

611.90? 

599.538 

665.337 

466.438 

707,030 

681,412 

772,796 

602.286 

673,178 


Rs. 

Rs. 

Rs. 

Rh. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rb. 

Sales. 

29.38.004 

29,18,469 

27,75,602 

37,17.976 

36,51,031 

77.87.152 

88,75.126 

1,04.90 527 

80.14.141 

86,93.710 

Stock. 

95.491 

2,14,908 

1,01,056 

87,835 

1,42,817 

1,12,275 

99.590 

2,05,097 

2.32.103 

2.12,783 

Profit . 

7.56.506 

6,55,176 

5,54,408 

6,77,277 

3,67.966 

27,64,871 

31.75.808 

36.66,663 

19,95.986 

1 16,26,188 

Depreciation . . . 

1,31.852 1 

1,61.231 

1,61,438 

1,63,152 

1,68.70? 

1,97,890 

1.89,850 

3,56.811 

4,42.070 

3,83.803 

Reserve Funds . . ( 

1.50.000 ! 

1,50.000 

1 ,00.000 

1,50,000 ; 

1 ,00.000 1 

3 .00,000 

5,28.000 

4.09.000 

3,00.000 

1,25.000 

Other Fund . . . i 

2.25.000 l 

1,80.000 

1,60.000 

2 ,00,000 

! 

17.85.000 

, 19.27.600 

23 .08,000 

6.50.000 

6 .00,000 

Dividend. 

Dividend rate per 

2.22,282 

1 

1,48.188 

1,48,188 

1 

1,48,188 

f. 48,188 

4.44.564 

, 5,18,658 

5,92,752 

5,92.752 

6,18,658 

Cent, per annnm 

15 

10 

10 

10 

10 1 

30 , 

I 35 

*0 

40 I 

35 

Carried forward . i 
Highest and lowest. 

1,90.735 i 

1,94,492 

1,67,274 

1,71,211 

1,00.287 , 

1,25 704 

1,25,404 

1.13,505 

1 ,12,668 i 

| 99,396 

price of shares . 

41-34 

35-34* 

362-334 

384-34* 

51J-37S 

642-50 j 

70A-50A 

7131-64* 

79|K>9* 

90i-75 


Includes Bonus, also dividend payable to Aldili Shareholders. 


GHUSICK AND MUSLIA COLLIERIES, ID. 

{Registered 1907. Directors—B. N. Chaturvedi, G. D. 
Bhatter, S. K. Dutt, IT. K. Mall. Managing Agents— 
Bhatters Agency Ld., 1412, Old China Bazar Street, 
Calcutta. Auditors—Lovelock & Lewes. 

Capital authorized, issued and subscribed— Rs. 3,90,000 
in 1,30,000 shares of Rs. 3 each, fully paid up. Accounts 
half-yearly, March and September. Meetings December 
and April. No registration fee. 

In April, 1946, Messrs Martin & Co., the Managing 
Agents of the Company resigned and Messrs. Bhatters 
Agency Ld. were appointed in their stead. 

The Company’s properties, covering an area of about 
6,649 bighas, are situated in the Raneegungc coalfields 
and consist of Ghusick, Muslia, Kalipahari, and Radha- 
madhabpore. AH the grants adjoin each other and contain 


Ghusick and Nega seams. The properties are served by 
a branch line from the East Indian Railway. Coal is 
being mined at present from 7 pits. The Collieries arc 
capable of raising 15,000 tons a month. The Coal is of 
selected grade. 

In 1936, the Company acquired the mining rights 
(including pillar cutting rights) of a portion of the 
Kotaldih Property, which adjoins the Ghusick and Muslia 
Pits. 

Balance Sheet as on 31st March, 1946 :— 


Capital ... 3,90,000 

Reserve ... 1,20,000 

Other Fund ... 8.292 

Sundry Liabilities 2.94,633 
Profit and Loss 
Account ... 1,00,160 


Alt*. 

Gross Block ... 29.33,678 
Less Depreciation 26,27,476 


Nett Block ... 3,06.202 

Liquid Assets ... 6,06,883 


Total 9,13,085 


Total 


9,13.085 
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Half-year ended . 

Raisings (in tons) 
Despatches (in tons) 


gales .... 

Stock. 

Profit. 

Depreciation . . . 
Reserve Fund . . 
Dividend . . . . 
Dividend rate per 
cent, per annum 
Carried forward . 
Highest and lowest 
price of shares . 


Sept. 1941 

Mar. 1942 

Sept. 1942 

Mar. 1943 

Sept, 1943 

Mar. 1944 

Sept. 1944 

Mar. 1945 

Sept. 1945 

Mar. 1946 

56,275 

74,360 

57.329 

47,971 

54,209 

50.948 

46.051 

40,163 

48.972 

37,663 

36,300 

33,104 

45,289 

37,574 

65.087 

45,131 

61.124 

43,988 

40,288 

31,694 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

2,87,287 

6.403 

40,282 

8,600 

5,000 

24,375 

2,31,745 

17,205 

53,397 

7,500 

10,000 

24.375 

2,73,240 

7,936 

67,746* 

7.500 
10,000 

32.500 

2,23,606 

7,929 

35,774 

7,500 

28,438 

2,76,253 

36,738 

41,814* 

7,500 

5,000 

28,438 

3,19.978 

10.808 

35,529* 

7,500 

28,433 

4,37,538 

18,042 

51.667* 

7,500 

7,500 

36.562 

5,45.396 
24,435 
64.674* 
7,500 
22,500 
| 36.562 

5,46,943 

14.240 

57,427* 

7,500 

20,000 

36,562 

4,00,768 

26,773 

64,606* 

7,500 

30.000 

39,000 

32,00$ 

m 

43.522 

16* 

61,268 

141 

61,104 

14* 

61,960 

14* 

61,571 

184 18] 
61,676 ! 49,788 

183 

43,153 

20 

31,160 

51-38 

5g-4 

58-43 

7WA 

108-68 

138 10 

151-92 

171-114 

183-H8 

191-171 


* After providing for taxation (9/42) Rs. 12,000, (9/43) Rs. 
(9/45) Rs. 82,000. (3/46) Rs. 26,000. 


5,000, (3,44) Rs. 7,000, (9/44) Rh. 47,500, (3/45) Rs. 90,334, 


GUZDAR KAJORA COAL MINES, LIMITED. 

Registered 1945. Directors—Sir Abdul Halim Ghuznavi, 
C. G. Carapiet, A. A. Leslie, B. N. Chaturvedi, Ilarilal M. 
Jagani, Jayantilal Ojha, Bhupatray A. Ojha. Managing 
Agents—Ojha Bros., Ltd., “ Security House,” 102/A, Clive 
Street, Calcutta. Auditors—S. B. Dandekar & Co. 

Capital Authorized—Rs. 7,50,000. Issued, subscribed 
and Paid up—Rs. 6,50,000 in 65,000 Ordinary shares of 
Rs. 10 each, fully paid up. Accounts half-yearly June and 
December. Meetings December and May. 

The Company was formed to work the Guzdar Kajora 
Colliery, situated in the Raneegunge Coalfields near 
Kajoragram Railway station. The Colliery comprises 
over 500 bighas of coal land consisting of the well- 
known Kajora seam (selected grade B). Under the above 
seam is another seam intact within a depth of 100 ft. 
The colliery is a running one, well equipped with machi¬ 
nery and a railway siding. It has a raising capacity of 
6,000 tons per month. 


Balance Sheet as on 30th 


Capital ... 6,50,000 

Premium on ShareB 3,155 
Sundry Liabilities 62,802 
Profit and Loss 
Account ... 34,355 

Total ... 7,50,312 


ANALYSIS 


line, 1946 :— 

Kb 

Cross Block ... 5.82,204 

Less Depreciation 40,711 

Nett Hlook ... 5,41,493 

Liquid Assets .. 2,08,819 

Total ... 7,50,312 


WORKING. 


Half-year ended . 

Raisings (in torn*) 
Despatches (in tons) 


Sales .... 
Stock . . .*. 
Profit .... 
Depreciation . 
Reserve Fund 
Dividend . . 
Dividend rate per 
cent, per annum 
Carried forward . 
Highest and lowest 
prick of shares . 
• After providing 


Deo. 1945 

June 1946 

12,873 

16,181 

12,515 

14.602 

Rs. 

Rs. 

1,45,122 

1,76,070 

3,815 

752 

45,037* 

54.404* 

19,539 

21,172 

*24*375 

32,500 

71 

10 

1,123 

1,855 

_18-143 

181-153 


Rs. 10,000, (6/46) Rs. 18,500. 


for taxation—(12/45) 


HURRILADIH COAL CO., LD. 

Registered 1901. Directors—H. Shedden, A. T. OrrDeas, 
H. Rowan Hodge, Khatau Mavji Shethia, Devji Naranji. 
Managing Agents—Macneill & Co., 2, Fairlie Place, 
Calcutta. Auditors—Lovelock & Lewes. 

Capital authorized, issued and subscribed—R 9 . 8,00,000 
in 80,000 shares of Rs. 10 each, fully paid up. Accounts 
half-yearly, June and December. Meetings January and 
April. Registration fee Re. 1 per deed. 

The properties are Kenduadih in Jherria (Behar) and 
Ackhalpore in Raneegunge (Bengal). The Kenduadih grant 
consists of 1,322 bighas. The royalty payable is f<^i annas 
a ton on coal and coke with a minimum of Rs. 2311 per 
annum, and in addition a sum of Rs. 2,615 is payable 


yearly as rent and cesses. The Ackhalpore property con¬ 
sists of 2,430 bighas including the Poniali or Seehpore 
seam at 200 to 220 feet. No royalty is payable, but 
there is a yearly rent amounting to Rs. 18,750. The 
Kenduadih Colliery has two pits working No. 16 seam, 
the coal being Selected Jherria. 

All the coal mined is graded as “Selected”. 

Balance Sheet as on 30th June, 1946 :— 

Ri. Rs. 

Capital ... 8,00,000 Gross Block .. 33,28.653 

Reserve Fund ... 1,95.000 Lees Depreciation 23,32,727 

Other Fund ... 5,37,604 

Sundry Liabilities 5,23,584 Nett Block ... 9,95,926 

Front and Loss Liquid Assets ... 11,31,346 

Acoount ... 71.084 

Total ... 21,27,272 


Total ... 21,27,272 
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ANALYSIS OF WORKING. 


Half-year ended • 

Dec. 1941 

June 1942 

Raisings (in tons) 

129,971 

122,820 

Despatches (in tons) 

153,190 

109,156 


Rs. 

Rs. 

Sales. 

5,08.009 

4,45,340 

Stock. 

12,332 

39.660 

Profit. 

1,26,156 

48.6 99 

Depreciation . . 

21.743 

21.021 

Reserve Funds . . 

20,000 

10,000 

Other Fund . . . 

55,000 

Dividend .... 

30,000 

20.000 

Dividend rate per 
cent, per annum 

7h 

6 

Carried forward . 

25.376 

22.254 

Highest and lowest 
price of shares . 

15-12 

123-123 


Dec. 1942 

June 1943 

1 Dec 1943 

June 1944 

108,164 

118,674 

107,803 

138,255 

113,322 

119,233 

116,490 

1 

137,708 

Rs. 

Rs. 

fi9. 

Rs. 

4,56,728 

6,56,931 

8,29,477 

14,38,153 

29,344 

70.565 

37,975 

29,864 

54.100 

65.268 

23,173 

4,35,368 

24,036 | 

23,213 

20,037 

21,547 I 




50,000 ! 

15,000 I 

18.000 


2,90,000 

20.000 ! 

20,000 

20,000 

60,000 

5 ; 

6 

5 

15 

17,318 | 

21,374 ; 

3,715 

17,536 

15M2J 

173-153 

W6* 

41-21 


Dec. 1944 

June 1945 

Deo. 1945 

June 1946 

113,206 

125,478 

99,402 

118,837 

115,545 

122,542 

100,252 

123,437 

Rs. 

Rs. 

Re. 

1 

j 

13.91,850 

15,18,461 

12,22,937 1 

! 14,83,055 

18,172 

32,851 

28.601 

1 5,599 

4,18,155 

3.03.927 

1,82,692 

2,73,841 

25,463 

25,463 

36,376 

32,165 

60,000 

25,000 



2,53,000 j 

1.58,000 

45,000 

1,84,600 

80,000 

1,00,000 

1 . 00.000 

60,000 

20 

25 

25 

15 

17,228 

l 

12,692 

14,008 

11,084 

41-34$ ! 

39$-36$ 

441-39$ 

541-42J 


During the half-year on«lo«l .Dine, 1940, Rh. 2,65,000 has been transferred from Reserve Fund in reduction of Block. 


JA1NTY (CENTRAL) COLLIERY, LD. 

Registered 1916. Directors—J. C. Mukerjea, Mancck A. 
Davar, H. A. Fowler, Anandi Lai Poddar. Managing 
Agents—Villicrs Ld., F3, Clive Building, Calcutta. 
Auditors—M. D. Darbari & Co. 

Capital authorized, issued and subscribed —R 5 *. 2,42,500 
in 97,000 shares of Rs. 2-8 each, fully paid up. Accounts 
half-yearly, June and December. Meetings February and 
August. Registration fee, R 9 . 2 per deed. 

The property is situated in the Jainty coalfield, Rihar, 


and the title is held under Chatwali tenures. The area 19 


about 1,536 highas. 

Balance Sheet as on 30th June, 1945 

Rs. Ra. 

Capital . 2,42.500 Gross Block 15,50.270 

Sundry Liabilities 1.92:195 Less Depreciation 12,02.155 

Nett Block . . 3,48,115 
Liquid Assets 36,463 

Profit and Loss 
Account 50,117 

Total 4.34,695 Total .. 734.695 


ANALYSIS OF WORKING. 


Half-year ended . . 

Dec. 1940 

June 194t 

Dec. 1941 

June 1942j 

Dec. 1942 

.Tune 1943 

Deo. 1943 1 

June 1944 

Dec. 1944 

June 1945 

Raisings (in tons) 

12.027 

11.333 

6,994 

7,464 1 

441 

4,893 

948 

3,677 

: 1,119 

2,505 

Despatches (in tons) 

13,767 

11,082 

5,496 

7,349 

1,431 

4.955 

1,106 

1 

2,634 

2,064 

; 2,006 


Rs. 

j Rs. 

Rs. 

Rs. 

1 

Rs. 

Rs. 

Pi 8. 

1 

Rs 

1 

J Its. 

Rs. 

SaleB. 

49.723 1 41,063 

21,719 

34.658 

1 

8,617 

31,853 

10.317 

37,334 

25,185 

29.514 

Stock . 

643 

1,189 

6,882 

7,806 

i 2.517 

1,632 

-13,838 j 

10,420 

- 517 

5,508 

Profit . 

[ 6.232 

1 8,727 

1.032 

7,909 

j 1.9981 

1,758 

i 13,478 

-15,161 

-2,191 

Depreciation . . . 
Reserve Fund . . 
Dividend . 

| 6,110 
4.000 

5.400 

5,412 

6,229 

' 6,225 

| . 

6,162 

6,139 

6,428 

6,432 

7,468 

Carried forward . 
Highest and lowest 

2.056 

5 383 

1,004 

2,684 

-1,543 

; 

-5.947 

-25,924 

—38,874 

— 40*467 

-50,116 

price of shares 

ix-ia 

j n-n 

28-1 i 

1 2 

2 

3$-2 

4J-2$ | 

9$-3g 

99-631 ; 

9&-6J 


1 The profit is shown after transferring Rs. 18,000 from Reserve Fund. 


JOGTA COAL COMPANY, LIMITED. 

Registered 1945. Directors—Rai Bahadur Kedarnath 
Khandclwal, Raja Bahadur D. N. Roy, I. B. Sen, B. D. 
Daga, Prodosh K. Bajpaie, Prafulla K. Bajpaie. Managing 
Agent 9 —Bajpaie Trust Ltd., 1, Ilindusthan Park, Calcutta. 
Auditors—Ray and Ray and \\. P. Khandclwal and Co. 

Capital Authorized and issued—Rs. 32,00,000. Sub¬ 
scribed—Rs. 27,00,000. Rs. 22,00,000 in 2,20,000 Ordinary 
shares of Rs. 10 each, fully paid up. Rs. 5,00,000 in 5,000 5 
per cent, cumulative redeemable Preference shares of 


Rs. 100 each, fully paid-up. These shares carry the right 
to a fixed cumulative (tax-free) preferential dividend and 
rank, as regards dividend and capital, in priority to all 
other shares but shall not carry any further right to 
participate in the profits and assets of the Company. 
They are also entitled to a premium of Rs. 4 per share on 
redemption. Accounts yearly to 31st December. Regis¬ 
tration fee Rs. 2 per deed. 

The Company’s property is situated at the Sijua Rail¬ 
way station, E. I. R., about seven miles from Dhanbad on 
the Dhanbad-Sijua D. B. Road. The total area of the 
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property is about 532 bighas, containing the seams Nos. 15, 
14, 13 and 12 outcropping, and also all seams below 
Nos. 12. Coal of all the seams now being worked are 
placed as ^selected grade ■“ A ” and “ B ” by the Indian 
Coal Grading Board. It is good coking coal with metal¬ 


lurgical quality and fit for manufacture of all kinds of 
valuable bye-products. The available tonnage of coal 
reserve has been estimated at 1,31,00,000 tons. The 
colliery does not pay any royalty. It is held under a 
prepetual lease at the annual rent of Us. 3,774*6 only. 


KALAPAHARI COAL CO., LD. 

Registered 1917. Directors—A. L. Cameron, C. A. 
Carmichael, C. L. Jatia, Raja Bahadur Bhupcndra Narayan 
Sinha of Nashipur m.l.c. Managing Agents—Andrew 
Yule & Co., Ld., 8, Clive Row, Calcutta. Auditors— 
Lovelock & Lewes. 

Capital authorized, issued and subscribed—Rs. 3,50,000 
in 35,000 shares of Rs. 10 each, fully paid up. Accounts 
half-yearly, August and February. Meetings February 
and July. Registration fee Rs. 2 per deed. 

The Damra Colliery is situated in the Ranccgunge 


district, Bengal, and consists of about 687 bighas contain 
ing selected grade Ghusick seam. 

Balance Sheet as on 28th February, 1946 :— 


Rs. 

Capital ... 3,50.000 

Reserve Funds . . 1,00,000 
Reserve for Taxa¬ 
tion and Cesses 3.26,696 
►Sundry Liabilities 1,01,129 
Profit and Loss 
Account ... 46,817 


Total • 9.24,642 


Rs. 

dross Block ... 6.55.784 
Less Depreciation 3,90,815 


Nett Block. ... 2.64,969 

Liquid Assets ... 6,59,673 


Total ... 9,24,642 


ANALYSIS OF WORKING. 


Half-year ended . 

Aug. 1941! 

Feb. 1942 

Aug. 1942 

Feb. 1943 

Aug 1943 

Feb, 1944 

Aug. 1944 

Feb. 1945 

Aug. 1945 

Feb. 1946 

Raisings (in tons) 

. i 



1 

...... 

16,732 

18.843 

19.965 j 

26,768 

34,996 

Despatches (in tons) 

. 



...... 


16,720 

18,976 

18,556 

27,163 

32,718 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

H8. 

Rs. 

Rs. 

Rb. 

Rs. 

Sales. 

49.259 

65.757 

83,157 

92,165 

1,35,524 

1,12,180 

1,93,560 

2,22,933 

3,33.801 

4,17,957 

Stook . 

5.095 

2,572 

3.099 

610 

721 

740 

538 

2.652 i 

2,052 

5,469 

Profit . 

13.851T 

14,070 1 

| 18,093 

12,733* 

25,323* 

16,269*t 

24,463* 

33.554* , 

29,720* 

65.400* 

Depreciation . 


5,000 

5,000 

6.000 

6.000 

6,000 

7,500 1 

7,500 1 

7,650 

Reserve Funds 

j 13.125 

1 . 



"17,500 


UI'H | 

20,000 

Dividend . . 

! 13,125 

13,125 

8.750 

17,500 

17,500 

21.875 

21,876 

30,625 

Dividend rate per 
cent, per annum 

n 

7* 

7J 

5 

10 

10 

10 

m 

124 

17* 

Carried forward 

| 9.091 

10.036 

10,004 

8,987 

10,810 

3,579 

4,542 

8,722 

9,067 

16,192 

Highest and lowest 
prjco of shares . 

j 141-log 

151-12i 

13-113 

133-12 

m-i33 

312-20 

363-261 

333-25J 

93-31} 

42 -m 


•After setting aside as a Reserve for taxation and cesses - (2/43) Rs. 10,875, (8/43) lts. 17,400, (2/44) Rs. 12.000, (8/44) Rs. 64,000, 
(2/46) Rs. 62,000. (8/45) Rs. 1.04.250. (2/46) Rs. 1.35.700. 
t Includes Rs. 10,000 transferred from Reserve Fund. 


THE KARANPURA COLLIERIES, LIMITED. 

Registered 1946. Directors—A. S. Officer, N. Brodie, 
H. Rowan Hodge, K. P. Goenka, M. A. Ispahani. Manag¬ 
ing Agents—Bird & Co., Chartered Bank Buildings, 
Calcutta. Auditors—Price, Waterhouse, Peat & Co. 

Capital authorized—Rs. 1,00,00,000. Issued and sub¬ 
scribed—Rs. 30,00,200. Rs. 20,00,200 in 20,002 Ordinary 
shares of Rs. 100 each and Rs. 10,00,000 in 10,000 
Preference shares of Rs. 100 each. Paid up—Rs. 23,11,850. 
Rs. 2,46,800 in 2,468 Ordinary shares of Rs. 100 each, 
fully paid up and further Rs. 13,15,050 in 17,534 Ordinary 
shares of Rs. 100 each on which Rs. 75 have been called 
up; Rs. 7,50,000 in 10,000 Preference shares of Rs. 100 
each on which Rs. 75 per share have been called up. The 
Preference shares confer the right to a fixed cumulative 
preferential dividend at the rate of 5$ per cent, per 


KATRAS JHERRIAII COAL CO., LD. 
Registered 1893. Directors—A. L. Cameron, C. L. 
Jatia, G. Morgan, Raja Bhupendra Narayan Sinha Baha¬ 


annum (taxable) and rank both as regards dividend* 
and capital in priority to the Ordinary shares hut do not 
confer any furl her right to participate in profits or assets. 

The Company was formed for taking over from the 
Rurrakur Coal Co., Ltd., of the lease the latter hold from 
the Karanpura Development Co., Ltd., for the coal-bearing 
property in the Karanpura Coalfield known n 9 “Saunda 
Block D w and to develop and work a colliery therein. 
The area, comprising of 2,466 bighas, has been found to 
be one of the most attractive in the Karanpura Coalfield 
and the total coal available is estimated at 299,301,000 
tons. The monthly output planned for is 25,000 tons. 
Royalty payable is annas 8 per ton on all coal despatched 
with a minimum of Rs. 6 per bigha per annum until 
commencement of despatches and Rs. 15 per bigha per 
annum thereafter. Despatches of coal are expected to 
begin early in 1918. 


dur of Nashipur, m.l.c. Managing Agents—Andrew Yule 
& Co., Ld., 8, Clive Row, Calcutta. Auditors—Price, 
Waterhouse, Peat & Co. 
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Capital authorized, issued and subscribed—-Us. 5,00,000 
in 50,000 shares of Us. 10 each, fully paid up. Accounts 
half-yearly, July and January. Meetings December and 
May. Registration fee Rs. 2 per deed. 

The Company owns about 4,000 bighas of Seebpore and 
Koithi mouzahs in the Rancegunge coalfield, known as 
Seebpore Colliery which is working the Poniali & Koithi 
Seams of Selected Grade Coal by inclines. The Company 
also holds on lease 1,400 bighas in Laikdih and Dumarkhun- 
da mouzahs in which its Laikdih Deep Colliery is working 
the Laikdih Seam of Selected Grade Coking coal by 3 

ANALYSIS OF 


pits. In addition to its mining operations the Company 
draws rents and royalties as landlord of other collieries 
in the Seebpore area. 

Balance Sheet as on 31st July, 1946 

Kb. I* 8 - 

Capital . - 5.00,000 Gross Block . • 29,14.108 

Reserve Funds 4,00,000 Less Depreciation 21,81,408 
Other Funds ... 4.48.713 ‘T-TZI 

Sundry Liabilities 12,92,015 Nctl Block 7,32,700 

Profit and Loss Liquid Assets ... 20,32,210 

Account 1.24,182 _ __ 

Total ... 27,64,910 Total ... 27,64,910 

WORKING. 


Half-year ended . 

(Lasings (in tons) 
Despatches (in tons) 


Bales. 

Stock. 

Profit. 

Depreciation . • • 
Reserve Funds . . 
Other Funds (taxa¬ 
tion. etc.) . . . 
Dividend . . . . 
Dividend rate per 
oeut. per annum 
Carried forward 
Highest and lowest 
price of shares . 


Jan. 1942 

July 1942 

•Tan. 1943 

July 1943 j 

Jan. 1944 

July 1944 

Jan. 1945 

July 1945 

Jan. 1946 

July 1946 

...... 


...... 


62.638 

111,205 

79.259 

143,574 

61,703 

104,367 

52,547 

119,265 

66,793 

138.874 

69,562 

136,308 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rb 

Rs. 

Rs. 

Rs. 

Rs. 

7,06,665 

11,847 

1,07,628 

20,295 

7,91,047 

27,069 

64.245 

15,001 

9,89,139 

8,543 

1,99,045 

29,869 

12,12,689 

14,445 

1,80,966 

26,417 

10,07.771 

6,875 

1,54,566 

40,441 

17,56,253 

6,598 

6,33,333 

40,003 

50,000 

14,38,254 

6,941 

3,30.151 

50,028 

25,000 

15,90.026 

2.499 

2,43,474 

50.034 

18,80,315 

6,183 

2,70.291 

76,775 

18,27,700 
6,776 
i 2,66,444 

[ 91,344 

31.500 

80,000 

15.000 

60,000 

95,000 

60,000 

1.07.712 

50,000 

55,000 

62,500 

3,45,000 

87,500 

1.60.000 
87,500 1 

1 ,12.000 

87,500 

1,14.000 

87,500 

85,000 

87,500 

1 

20 

36.791 

20 

21,035 

20 

45,211 

20 

43,047 

25 

39,672 

35 

40,502 

35 

48,125 

35 

42,066 

35 

34,082 

35 

36,682 

29J-23I 

26-251 

32-25* 

42*-30J 

j 591-39 

65-532 

i 

651-55* 

663-58* 

66-60* 

93*-60 


KIIAS KAJORA COAL CO., LD. 

Registered 1921. Directors—C. W. Miles, H. N. 
Thomas, D. P. Dunderdale, E‘. B. George, K. P. Goenka. 
Managing Agents—Shaw Wallace & Co., 4, Bankshall 
Street, Calcutta. Auditors—Price, Waterhouse, Peat & Co. 

Capital authorized—Rs. 7,50,000. Issued and subscribed 
—Rs. 3,31,400. Rs. 1,38,400 in 13,844) Ordinary shares of 
Rs. 10 each, fully paid up and Rs. 1,93,000 in 19,300 
Cumulative Participating Preference shares of Rs. 10 each, 
fully paid up. These Preference shares carry the right 
to a fixed cumulative preferential dividend of 5 per cent, 
per annum and to a non-cumulative dividend of 3 per 
cent, per annum, also the right to participate in a further 
dividend of 2 per cent, per annum rateably with the 
Ordinary shares after the Ordinary shares have received a 
dividend of 8 per cent, per annum; all further profits 
remaining going to the Ordinary shares. These Preference 


shares also carry preferential claim to repayment of 
capital and arrears of dividend. Accounts half-yearly, 
June and December. Meetings November and May. No 
registration fee. 

The Company’s property consists of an area of 714 bighas 
in the Kajora District of the Ranecgungc Field which is 
situated in Bengal. The seams* at present worked are 
Kajora and Jambad, both of which carry a Grade I Certifi¬ 
cate of the Indian Coal Grading Board. 


Balance Sheet as on 30th 
Rs. 


Capital ... 3,31.400 

Reserve Fund ... 20.000 

Other Fund ... 40,000 

Sundry Liabilities 2.92.196 
Profit and Loss 
Account ... 12,464 


June, 1946 

Rs. 

Gross Block ... 6.70.263 

Less Depreciation 2,84.263 

Nett Block ... 3,86.000 

Liquid Assets ... 3,10,060 


Total 6,96.060 Total 6,96.060 


ANALYSIS OF WORKING. 


Half-year ended 

Dec. 1941 

June 1942 

Dec. 1942 

June 1943 

Dec. 1943 

June 1944 

Deo. 1944 

June 1945 

Dec. 1945 

June 1946 

Raisings (in tons) 

39,524 

37.334 

39,400 

34,358 

24,945 

35.981 

29,283 

29.868 

34,346 

29462 

Despatches (in tons) 

40,647 

39,620 

39,866 

31,736 

30,177 

36,835 

29,164 

29*730 

34.143 

29.568 


Rb . 

Rb. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rales. 

Stock. 

Profit. 

Depreciation . , . ! 
Reserve Fund . . ; 
Dividend . . . . 

Dividend rate per 

1,42,049 

1,42,858 

1,47,817 

1,73,041 

2,08,705 

4.03,667 

3,28,507 

3,33,034 

3,80,309 

3,29,423 

15,783 

10,070 

12,469 

27,829 

1,616 

494 

1.634 

2,846 

5,592 

1523 

12,812 

8.027 

l 

1 

11,470 

6,785 

11,174 

6,059 

16,935t 

5,600 

3,460 

10,055 

6,000 

42,074t 

6,000 

22.000 

3,460 

32.380f 

6,613 

10,000 

6,920 

31,244t 
7,509 
8,000 
6,920 

, 37.364t 

18,952 

6,920 

2l,507t 

13,057 

'**1460 

eent. per annum 
Carried forward . 
Highest and lowest 

i . 

! 380 

240 

530 

5 

685 ! 

915 

.5 

3,809 

10 

3,006 

10 | 

2,171 

10 

4,014 

5 

1.284 

price of shares . 

9-7J 

8 

10-8 

91-8 

15|-8 

251-15R 

36-16* 

421-36 | 

36-30 

30J-29* 


t After providing for taxation (6/43) Rs. 7,715, ($/44) Rs. 1,14,813, (12/44) Rs. 67,U6, (6/45) Rs. 43,190, (12/45) Rs. 24,556, (6/46) RsT 11,225’ 
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KlJARDl COAL CO., LD. 

Registered 1906. Directors—Indra Kumar Karnani, A. H. 
Ghuznavi, P. C. Bancrjee, H. D. Daga. Managing Agents 
—H. V. Low & Co., Ld., 3, Synagogue Street, Calcutta. 
Auditors—George Read & Co. 

Capital authorized, issued and subscribed—Rs. 5,50,120 
in 55,012 Ordinary shares of Rs. 10 each, fully paid up. 
Accounts yearly to 30th June. Meeting February. No 
registration fee. 

The Company’s property is situated near Kalipahari 
(Raneegunge, Bengal). The principal seams are the 


Ghusick seam, 12 feet thick. The colliery is equipped 
to raise 3,000 tons a month. 


Balance Sheet as on 30tli June, 1945 :— 

Us. Ks. 

Capital 5,50,120 Cross Klock . . 14,30.265 

Sundry Liabilities 1,78,365 Less Depreciation 8,76,556 

Nett Block 5,53,709 

Liquid Assets ... 1,07,271 
Profit and Lohs 
A ccount» ... 67,505 

Total 7,28,485 Total 7,28,485 


ANALYSIS OF WORKING 


Year ended June . 

1936 

1937 

1938 

1939 

1940 

1941 

1942 

1943 

1944 

1945 

Raisings (in tons) 

64,418 

44,912 

42,912 

48,031 

30,850 

24,920 

21,345 

12,868 

13,588 

18,129 

Despatches (in tons) 

54,366 

45.515 

41,480 

42,912 

31,958 

24,498 

19,870 

14,581 

9,791 

13,948 


Rs. 

R8. 

Rs. 

Rs. 

Rs. 

Re. 

Rs. 

Rs. 

Rs. 

Ra. 

Sales. 

1,11,267 

1.17,706 

1,91,982 

2,08,144 

1,33,610 

92.077 

5,36,120 

1,85,210 

99,530 

1.68,634 

Stock . 

747 

430 

4,724 

3,560 

235 

1,500 

5,9Z7 

788 

1,746 

1,526 

Profit . 

6,492 

17,560 

17,855 

66,168 

21,079 

6,299 

60,663 

60,413 

-18,205 

25,904 

Depreciation . . . 

19,400 

25,604 

15,000 

30,550 

30.550 

15,.300 

15,300 

15,300 

17.700 

17.500 

Carried forward . 
Highest and lowest 

-4,27,237 

-4,35,281t 

- 1,47,426 

-1,11,808 

-1,21,279 

- 1,30,280 

-84,917 

-39,804 

-75,709 

-67,505 

price of shares . 

8** 

2H 

28-1 

21-U 

41-U 

31-21 ! 

48-31 

83-33 

17-7? 

211-131 


t This balance was reduced to R 9 . 1.50,281 by the transfer of Rs. 2,85,000 from Permanent Block Reserve Fund. 


LAK1JRKA COAL CO., LD. 

Registered 1907. Directors—Indra Kumar Karnani, Sir 
A. H. Ghuznavi, P. C. Bancrjee, C. C. Pync. Managing 
Agents- H. V. Low & Co., Ld. 3, Synagogue Street, 
Calcutta. Auditors—George Read & Co. 

Capital authorized, issued and subscribed—Rs. 4,50,000 
in 45,000 Ordinary shares of Rs. 10 each, fully paid up. 
Accounts yearly to 30th April. Meeting January. 
No registration fee. 

The Company’s property is situated in the Jherria coal¬ 
fields in Bchar, near Katrasgarh, and consists of 787 bighas. 


The Company pays a royalty of two annas three pies on 
all classes of coal. The property contains selected grade 
scams, Nos. 11, 12, 13, first grade seam, No. 14, and is 
equipped to raise 17,000 tons a month. 

Balance Sheet as on 30th April, 1946 :— 

Rs. Ra. 


Capital 4,50.000 

Reserve Fund 30,654 

Sundry Liabilities 5,09,088 
Profit and Loss 
Account .. 1,02,108 


Gross Block ... 22,17,201 

Less Depreciation 19,49,657 

Nett Block 2,67,544 

Liquid Assets 8,24,906 


Total 10,92,450 


Total 10,92,450 


ANALYSIS OF WORKING. 


Year ended April . 

1937 

1938 

1939 

1940 

1941 

1942 

1943 

1944 

1945 

| 1946 

Raisings (in tons) 

66,077 

93,390 

106,945 

117,907 

121,304 

131,868 

129,072 

87,174 

90.707 

129,934 

Despatches (in tons) 

67,207 

89,480 

93,390 

101,297 

109,016 

132,005 

131,868 

82,863 

76.827 ! 

! 117,487 


Rs. 

Rs. 

Rs, 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Sales. 

1,60.919 

3,12,368 

4,54,209 

3,82,171 

3,79,517 

4,56,330 

6,29,283 

6,08,428 

8,93.061 

14.17,920 

Stock . 

6,373 

13,192 

5,841 

19,531 

19,887 

19,801 

5,291 

22,325 

28,009 

24,362 

Profit .*•••• 

44.849 

1,07,176 

1,40,045 

83,2131 

90,963 

89,3421 

86.419tl 

90,4531 

1,31,0791 

1,93,9591 

Depreciation . . . 
Reserve Funds . . 

10,200 

65.642 

74,546 

25,000 

49,112 

40,792 

60,482 

60,201 

49,950 

62.664 

Eh., 

97,275 

. 

Dividend . 

Dividend rate Per 

14,063 

45,000 

45,000 

33,750 

33,750 

*45*000 

22.500 

45,000 

67,500 

90.000 

cent, per annum 

31 

10 

10 

7} 

7} 

10 

5 

10 

15 

20 

Carried forward . 
Highest and lowest 

2,634 

9.168 

4,667 

5,018 

21,429 

5,289 

9,007 

4.510 

s.m 

12,108 

price of Hlmres . j 

73-11 

13g-6 

10Hi 

12&-6 

11-73 

123-88 

18J-10 

383-185 

544-27J 

65-50 


t Includes Rs. 25,000 transferred from taxation Reserve. 

1 After providing? for taxation (1940) Rs. 25.000, (1942) Rs. 17,823, (1943) Rs. 73,641, (1944' Ra. 30,000, (1945) Rs. 96,000. 
(1946) Rs. 3,00,000. 
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MUNDULPOOR COAL CO., LD. 

Registered 1907. Directors—H. Shedden, J. Latimer, 
A. T. OrrDcas, H. Rowan Hodge, Maharajadhiraja 
Sir U. C. Malitab Bahadur of Burdwan, k.c.s.i. Managing 
Agents—Macneill & Co., 2, Fairlie Place, Calcutta. 
Auditors—Lovelock & Lewes. 

Capital authorized, issued and subscribed—Rs. 5,65,750 
in 56,575 shares of Rs. 10 each, fully paid up. Accounts 
half-yearly, June and December. Meetings, January and 
April. Registration fee Re. 1 per deed. 

The Company’s property in Bengal originally formed 
part of the Hurriladih’s Ackhalpur Colliery, comprises an 
area of 1,530 highas containing the Poniati seam. It pays 
the parent Company royalties of six annas on steam coal, 


eight annas on coke, three annas on rubble, and one-and- 
a-half annas on dust, subject to a minimum of Rs. 8,000 
per annum. Four pits have been sunk to the Poniati seam 
at depths varying from 259 feet to 120 feet, respectively. 

All the coal is graded “ Selected.” 

Balance Sheet as on 30th June, 1946 :— 


Rb. Rs. 

Capital ... 5.65.750 Gross Block .. 15.59,570 

Reserve Fund ... 79,200 Less Depreciation 8,53,316 

Other Fund 73,452 - 7 

Sundry Liabilities 4,96,614 Nett Block ... 7.06,254 

Profit and Loss Litjuid Assets .. 5,30,177 

Account 29,415 


Total 12,44,431 Total . . 12,44,431 


ANALYSIS OF WORKING. 


Half-year ended . 

Dec. 1941 

Juno 1942 

Dec. 1942 

Juno 1943 

Dec. 1943 

Juno 1944 

Dec. 1941 

June 1945 

Dec. 1945 

Juno 1946 

Raisings (in tons) 

58.886 

58,164 

55,681 

59,057 

50,447 

56,967 

53,184 

54.771 

44.380 

41,742 

41,664 

Despatches Gn tons) 

61.440 

46.856 

70,551 

58,280 

53,026 

55,902 

54,485 

54,451 

44.853 


Rs. 

Rs. 

Rs. 

Rs. 

R3. 

Rs. 

Rb. 

Rs 

Rs. 

Rs. 

Rales. 

2,64,366 

2,38,643 

3,26,274 

i 3,58,547 

4 24 37.°, 

6,30,885 

6,97,596 

7.06,172 

5,71,484 

6,36.437 

Stock. 

12,554 

35.170 

5,430 

! 17,461 

6,391 

9,890 

3,385 

4.988 

2,620 

3,010 

Profit ...... 

Depreciation . . . 
Reserve Funds . . 

19.424 

12,217 

28,226 

11,654 

91,921 

12,390 

1 23,473 

1 10,362 

| 

26.755* 

11,186 

1,60,784 
11,222 , 

2,31.430 

12,159 

1,31,481 

12,159 

66,017 

25,798 

53,779 

19.571 

10.000 

20,000 

4,000 ! 

10,000 

"rooo 

Other Funds . . . 

1,500 

5.600 

60.000 

( 


1,37.200 1 

1,85,000 

95,000 

3,000 

Dividend . . . . 1 
Dividend rate per 

14.144 

14.144 

14,144 

! 14,144 

14,144 

14.114 , 

14,144 

1 21,215 

28.287 

21,215 

cent, per annum j 

5 

5 

5 

5 

5 

5 

5 ; 

71 j 

10 

n 

Carried forward . 

Highest and lowest 

20,218 

■ 

17,046 

12.433 

1 

11,400 

12,823 

11,041 

11,169 

| 10.275 ; 

9,207 

8,199 

price of shares . 

m-n 

10-93 

| 10J-91 

123-10 

168-123 

30-17* 

311-23 

] 31-26J 1 

1 311-271 

j 291-25 


* includes Rs. 15,000 transferred from 

provision 

for taxes ; 

md cesses 

account. 




NAZIRA COAL CO., LI). 

Registered 1913. Directors—A. P. Clarabut, J. Ailken, 
D. I\ Dunderdale, K. P. Gocnka, J. F. Elton. Managing 
Agents—Shaw Wallace & Co., 4, Bankshall Street, Calculi a. 
Auditors—Price, Waterhouse, Peat & Co. 


Capital authorized—Rs. 9,00,000. Issued and subscribed 
- Rs. 7,4B,210 in 74,824 Ordinary shares of Rs. 10 each, 
fully paid up. Accounts half-yearly, August and February. 
Meetings January and June. No registration fee. 


ANALYSIS OF WORKING. 


Half-year ended . 

Feb. 1942 

Aug. 1942 

Feb. 1943 

Aug. 1943 

Feb. 1944 

Aug. 1944 

Fch. 1945 

Aug. 1945 

Feb. 1946 

Aug. 1946 

Raisings (in tons) 

13,260 

13.383 

9,104 

9,072 

6,103 

7,603 

6,308 

6,749 

6,749 

8.828 


Rs. 

Its. 

Rs. 

Rs. 

Its 

Rs. 

Rs. 

Rs. 

Rs. 

Rb. 

Rales . 

1.74,559 

1,80,034 

1,18,320 

1,48,514 

1,58,058 

1,97.058 

1,49,739 

1.73,619 

1,67.746 

2,79,703 

Stock . 

2.472 

604 

1,137 

1,798 

1,194 

1,393 

919 

642 

2,129 

2 171 

Profit . 

32,649t 

28,646t 

14,131* 

9,362 

14,246 

14,403 

10,633t! 

8.019t 

—8,188 

23,5781 

Depreciation . . . 

12.000 

12,000 

5,000 

• •• 

5,000 

6,000 

HMM 

! 6,000 
9,353 

Dividend. 

Dividend rate per 

18,706 

18,706 

18,706 

£353 

9,353 

9.353 

9,353 

9,353 


cent, per annum 

5 

5 

5 

21 

2* 

21 

21 

*4 


21 

1,197 

Carried forward . 
Highest and lowest 

11,898 

9,837 

262 

271 

164 

214 

1.494 

160 

! -8.028 

price of shares . 

101-81 

81-8 

91-8 

101-91 

151-9* 

192-103 

21^-131 

233-173 

191-158 

203-153 


•The profit is shown after transferring Rs. 12,791 from taxation Reserve not required and Rs. 4,392 from contingencies 
Reserve. 

t After providing for taxation - (2/42) Rs. 15,166. (8/42) Rs, 16,259. (2/45) Rs. 14,800, (8/45) Rs. 1,593, (8/46) 11s. 2.20Q 

I Includes Rs. 66,918 being profit on sale of machinery. 
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The property contains 2,953 acres and is situated about 
15 miles from Sibsagar Road station on the Bengal 
Assam Railway, Assam. The coal outcrops in the hills 
about 1,000 feet above the level of the railway siding, and 
about 1 miles distant therefrom. Transport from the 
mine is by means of an aerial ropeway. 

The estimated quantity of coal in the Borjan Valley is 
over one million tons. In addition to this there is a further 
area in the Wakting Hill, which has as yet not been 
thoroughly prospected owing to the difficulty of transport. 


The colliery is equipped to yield an output of 30,000 
tons per annum. 

The coal is of the tertiary series and low in ash. 
Balance Sheet as on 31st August, 1946 — 


tts. Ha. 

Capital ... ... 7,48.240 Gross Block 11,01,229 

Reserve Fund ... 60,000 Less Depreciation 8,34,229 

Other Funds . . 10.000 - 

Sundry Liabilities 78,790 Nett Block . 2,67.000 

Profit and Loss Liquid Assets ... 6,40,581 

Account ... 10.551 


TotW ... 9,07,581 Total ... 9,07,581 


NEW BANSDEOPUR COAL CO., LD. 

Registered 1936. Directors—Sir Abdul Ilalim Ghuznavi, 
A. A. Leslie, G. G. Carapiet, m.i., m.i.n.e., Jayantilal Ojha, 
Vasantray Ojha. Managing Agents—Amritlal Ojha & 
Co., Ltd., “Security House,” 102A, Clive Street, Calcutta. 
Auditors Lovelock & Lewes. 

Capital authorized, issued and subscribed—Rs. 2,00,000 
in 20,000 Ordinary shares of Rs. 10 each, fully paid up. 
Accounts half-yearly, March and September. Meetings 
July and January. Registration fee Re. 1 per deed. 

The Company .took over the business of the Bansdcopur 
Coal Company Ltd. (in liquitation), the property consists 


of 376 bighas of coal-bearing land mainly containing first- 
class seams, situated at Kusundu (E.I.R.) in the Manbhum 


district of Rebar. 

Balance Sheet as on 31st 
Ha. 

Capital ... 2,00,000 

Reserve Fund . . 25,000 

Reserve for Taxa¬ 
tion . . 1.45.634 

Snmlrv Liabilities 17.556 
Profit and Loss 
Account 27,855 

Total ... 4,16,045 


March, 1946 

Us. 

Cross Block .. 3,06,801 
Less Depreciation 1,74,438 

Neft Block ... 1,32,370 
Liquid Assets 2,83.675 


Total - 4.16,045 


ANALYSIS OF WORKING. 


Half-year ended . 

Sept 1941 

Mar. 1942 

Sept. 1942 j 

Mar. 1943 j 

Sept. 1943 

Mar. 1944 

Sept. 1944 j 

Mar. 1945 

Sept. 1945 

Mar. 1946 

Raisings (in tons) 

45.986 

43,399 

48,520 1 

46,192 * 

45,630 

27,164 

31,770 

25,806 

26,556 

27.788 

Despatches (in tons) 

49,352 

34,845 

47,122 | 

33.999 | 

46,645 

22,587 

25.421 

18.304 

17,460 

20,142 


Rs. 

Rs. 

Rh. | 

11 h. | 

lts. 

Rs. 

Rs. 

Rb. 

Rs. 

Rh. 

S;t Ics . 

1.74,268 

1,67,608 

2,04,681 

1,60,932 

2,48,473 

2,24.032 

2,86,302 

2.22,622 

2,14,703 

2,48.451 

Slock. 

21,566 

30.215 

17,790 

18,300 

6,752 

1,954 

824 i 

1,651 

10,789 

18.195 

Profit . 

! 26.009 

28,839 

36.312*! 

32,753* 

35,344* 

40.475* 

36,336*f 

41,211* 

31,231* 

40,655* 

Depreciation . . . 

9.965 

10,524 

i 10,972 1 

11,046 

11,127 

11,295 

11,876 | 

. i 

13,092 

14.275 

14,499 

Reserve Fund . . j 

20,000 


, j 

I 

5,000 

5,000 


i . 

Dividend . . . . 1 
Dividend rate per 

20,000 

! 20,000 ; 

*20,000 

25,000 

25,000 

25,000 j 

20,000 

25,000 j 

25,000 

cent, per annum 

20 

20 

20 

20 : 

26 

25 

25 ‘ 

20 

25 i 

25 

Carried forward . 
Highest and lowest 

3,405 

1.720 

7,060 1 

8,767 , 

2,984 

2,164 

1.083 ; 

i 

9,742 

1,699 

2,855 

price of shares . 

21A-20 

22-19 

19-18 j 

30-19 i 

1 

408-30 

46J-37ii 

53-454 j 

51i-46 

46-43 

43i-41 


* After setting aside as a Reserve for taxation-(9/42) Its. 25,000, (3/43) Rs. 12.500, (9/43) Rs. 35,000, 
13/44) Rs. 45,000, (9/44) Rs. 90,000, (3/45) Rs. 25,000.(9/45) Rs. 25,000, (3/46) Its. 40,000. 

t Includes Its. 5,000 transferred from Reserve Fund 


NEW BEEKBHOOM COAL CO., LI). 

Registered 1873. Directors—H. F. Bensly, W. R. Elliot, 
Sir Ilari Sankar Paul, I. P. F. Campbell. Managing 
Agents—Balmer, Lawrie & Co., Ld., 103, Clive Street, 
Calcutta. Auditors—Price, Waterhouse, Peat & Co. 

Capital authorized—Rs. 25,00,000. Issued and subscribed 
—Rs. 19,76,230. Rs. 17,76,230 in 1,77,623 Ordinary shares 
of Rs. 10 each, and Rs. 2,00,000 in 20,000, 7 per cent, (tax 
free) Cumulative Preference shares of Rs. 10 each, fully 
paid up, carrying preferential claim to repayment of 
capital. Accounts half-yearly, April and October. Meet¬ 
ings September and February. Registration fee Rs. 2 per 
deed. 

In January, 1920, this Company absorbed the Damuda 
Coal Co., Ld. and in March, 1932, the New Kendall Coal 
Co., Ld. 


The Company’s various properties, situated partly in 
Bengal and partly in Behar are as follows :— 

(1) Bastacolla in the Jhcrria field.—This property is 
febout 2,000 bighas and contains seam No. 10. No royalty. 

(2) Victoria and Victoria West in the Raneegunge 
field.—These properties are situated in the Burrakur 
series and contain several seams of coal. The area is 
about 2,000 bighas. The coal is of excellent quality. No 
royalty. 

(3) Barmondia in the Raneegunge field—This pro¬ 
perty contains the Disherghur seam extends over 500 bighas. 
The coal is classified as “Selected.” 

(4) Kendah in the Raneegunge field.—The area is 
about 2,500 bighas. It contains seams of “Grade One” 
coal. 
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The Collieries are equipped to raise, with a full labour 
supply, an output of 58,000 tons a month. 

The Company has a number of other properties, 
development of which will be taken in hand to replace the 
older areas. During 1936 and 1938, the Company acquired 
in Bcgunia Mouzah and in Monberia, from the Kasimbazar 
Raj, containing mining rights over areas of approximately 
1,000 bighus and 600 bighas respectively, of the Ramnagar 
and Laikdih scams which are being worked from the 
Victoria West Pits. 


Balance Sheet as on 30th April, 1946 


IV o. 

Capital ... 19,76,230 

Reserve Funds ... 10,60,000 
Other Funds ... 2,08,916 
Reserve for Taxa¬ 
tion ... ... 6.50,000 

Sundry Liabilities 4,34,621 
Profit and Loss 
Account ... 2,00,460 

Total ... 45,30,227 


Ra. 

Gross Block ... 82,05,702 

Less Depreciation 70,55,702 

Nett Block ... 11.50,000 

Liquid Assets ... 33,80,227 


Total ... 45.30,227 


ANALYSIS OF WORKING. 


Half-year ended . 

Raisings (in tons) 
Despatches (in tons) 


Sales. 

Royalties, Rent, etc. 

Stock. 

Profit . 

Depreciation . . . 
Other Fund . . . 

Dividend. 

Dividend rate per 
cent, per annum 
Carried forward . 
Highest and lowest 
prloe of shares . 


Oct. 1941 

April 1942 

Oot. 1942 

April 1943 

Oot. 1943 

April 1944 

Oct. 1944 

April 1945 

Oct. 1945 

April 1946 

260,277 

245.963 

209,463 

228.909 

233.061 

192,655 

208.377 

215,731 

196,184 

186,006 

275.960 

232,640 

260.053 

203,348 

267,315 

188,164 

213,476 

209,071 

199.306 

186,726 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

12.13.081 

11,43,766 

12.70,474 

12,84,989 

21,39,211 

20,09,792 

26,49,459 

26.27,828 

25,37,406 

23.85.369 


3,010 


4,719 

... 

10,050 



19,588 

33.310 

1,03,970 

1,22,587 

37,789 

82,008 

16,602 

21,004 

10,742 

26,708 

16,680 

10,178 

1,27,667* 

1,10,829* 

1.90,615* 

1,81,970 

2,64,414* 

2 ,00,002* 

2,64,065* 

2,15.744* 

1,93,329* 

i 1,49,350* 

70,874 

62,681 

1,00,199 

1,00,384 

1,31.450 

89,136 

1,06.368 

29,983 

| 8,491 

1 9,485 

66,609 

44,406 

66,609 

66,609 

1,11,014 

1,11.014 

1,33.217 

1.77,623 

1,77,623 

| U&17 

7J 

5 

n 

n 

121 

m 

15 

20 

20 

16 

21,533 

18,275 

34,982 

42,959 

57.909 

60,761 

58,241 

69,379 

59,594 

60,242 

181-131 

20-153 

| 163-158 

201-16 

281-191 

33J-26J 

4W11 

42J-34J , 

| 491-36? 

653-461 


* After setting aside as a Reserve for taxation— (10/41) Rs. 1,21,600, (4/42) Rs. 1,68,000, (10/42) Rs. 39,963, 
(10/43) Rs. 2,30,008, (4/44) Rs. 2,62,254, (10/44) Rs. 4,64.783. (4/45) Rs. 4,01.499, (10/45) Rs. 3.01,308, (4/46) Rs. 1,06,629. 


NEW CHIJRULIA COAL CO., LTD. 


Balance Sheet a9 on 30th September, 1945 :— 


Registered 1944. Directors—Ram Ratan Gupta, Sampat 
Kumar Majeji, L. R. Josse, G. K. Khemka and Chand 
Ratan Mohta. Managing Agents—Business Development 
Ltd., 8, Lyons Range, Calcutta. Auditors—Batliboi, 
Purohit and Darbari. , 

Capital authorized—Rs. 15,00.000. Issued, subscribed, 
called and paid up—Rs. 9,10,000. Rs. 7,10,000 in 71,000 
Ordinary shares of Rs. 10 each, fully paid up and 
Rs. 2,00,000 in 20,000 5 per cent, cumulative Preference 
shares of Rs. 10 each, fully paid up. These shares carry 
the right to a cumulative (tax-free) dividend of 5 per 
cent, per annum and rank, as regards dividend and 
capital, in priority to all other shares. Debenture Capital 
—Rs. 2,00,000 in 4J per cent, (taxable) bearer bonds of 
of Rs. 100 each, issued on 20th October, 1944, repayable 
on 30th September, 1952, with the option of repayment 
at any time after 30th September, 1948. Interest payable 
on 31st March and 30th September. Accounts yearly to 
30th September. Meeting March (next year). Registra¬ 
tion fee Rs. 2 per deed. 

The Company acquired from Messrs. F. W. Heilgers & 
Co. (a) Churulia and (b) Dulalpur Collieries comprising 
a total area of 8,499 bighas. In 1945 a new seam of 
selected grade “ B ” coal was discovered. 


Rs. 

Capital including 
Debentures ... 9,00,000 
Rundry Liabilities 1.24,405 
Profit and Loss 
Aocount ... 39,143 


Total 


Rs. 


Gross Block in¬ 
cluding Prelimi¬ 
nary expenses. 


etc. 

... 6,11,107 

Less Depreciation 49,703 

Nett Block 

6,61,404 

Purohase of 

coal 

mining and 

flre- 

clay rights, 

2,57,898 

Liquid Assets 

2,44,246 

Total 

. 10,63,548 


10,63,548 
ANALYSIS OF WORKING. 


Period ended Sept. 19451 


Sales. 

Stock. 

Profit . 

Depreciation , . 
Dividend on 
Pref. Shares . . 
Dividend on 
Ordy. Shares . . 
Carried forward . 
Highest and lowest 
Price of shares 


Rs. 

3,35,576 

13,448 

77,198 

47,806 

8,110 

18.750 

2.632 

151-UJ 


• After providing for taxa* 
tion—(9/45) Rs. 16,000. 

I Aocounts shown from 13th 
July, 1944, to 30th Septem¬ 
ber, 1945. 
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NEW HUNTODIH COAL COMPANY, LIMITED. 

Registered 1945. Directors—Nagarmal Bhuwalka, Ram- 
kumar Bhuwalka, Mahaliram Sonthalia, Jna Basu, B. S. 
Gupta. Managing Agents—Bhuwalka Brothers, Ltd., 15, 
Clive Street, Calcutta. Auditors—Singhi & Co. 

Capital Authorized— Rs. 10,00,000. Issued and sub¬ 
scribed—Rs. 6,00,000. Rs. 4,00,000 in 40,000 Ordinary 
shares of Rs. 10 each, fully paid up. Rs. 2,00,000 in 2,000 
Preference shares of Rs. 100 each, fully paid up. The 
Preference shares carry the right to a fixed cumulative 
preferential dividend at the rate of 5 per Cent, per annum, 
free of Income-tax and shall rank both as regards divi¬ 
dend and repayment of capital in priority to all other 


shares but shall not carry any further right to participate 
in the profits or assets of the Company. Accounts yearly 
to 31st March. Meeting July. Registration fee Rs. 2 
per deed. 

The Company was formed to work the Huntodih 
Colliery. It consists of two adjoining Mouzas, Huntodih 
and Mcchara, the total area being about 1,432 bighas. The 
properties consist of selected high-grade coal. The colliery 
is on Mohuda Rly. station on the B. N. Rly. The 
properties were formerly worked by the Huntodih Coal 
Co., Ltd. (Managing Agents, Shaw Wallacp & Co.), and 
later by the Northwest Coal Co., Ltd. (Managing Agents, 
Andrew Yule & Co., Ltd.). It is capable of a monthly 
output of more than 10,000 tons. 


NEW MA'NBHOOM COAL CO., LD. 

Registered 1896. Directors—C. J. B. Palmer, Dewan 
Radha Krishna Jalan Bahadur, C. II. Ileape, J. McFarlane. 
Managing Agents—Octavius Steel & Co., Ld., 14, Old 
Court House Street, Calcutta. Auditors—Lovelock & 
Lewes. 

Capital authorized—Rs. 10,00,000. Issued and sub¬ 
scribed—Rs. 6,00,000 in 60,000 shares of Rs. 10 each, fully 
paid up. Accounts half-yearly, March and September. 
Meetings September and March. No registration fee. 

In October, 1945, the authorised capital of the company 
was increased to Rs. 10,00,000 by the creation of 70,000 
new shares of Rs. 10 each ranking in all respects pari 
passu with the old shares. 30,000 of the new shares 
credited as fully paid up, were hllotted to the shareholders 


of the company in the proportion of one new share for 
every one old share held. 

The Company owns coal lands in the Manbhum district 
of Bihar. The working Colliery is Gaslitan and seams 
Nos. 11, 12, 13, 14 and 15 are being mined. The output 
varies between 10,000 to 15,000 tons a month. 


Balance Sheet as on 31st March. 1946 :— 


Rs. 

Capital ... 6,00,000 

Reservo Funds ... 4,70,000 
Reserve for Taxa¬ 
tion ... ... 1,91,639 

Sundry Liabilities 1,16.094 
Profit and Lobs 
A ccount ... 1,90,245 


Total ... 15.67,978 


Rs. 

Gross Block ... 21,80.495 

Less Depreciation 15,15,083 

Nett Block ... 6,65,412 

Ijiiiuid Assets ... 9,02,566 


Total ... 15.67,978 


ANALYSIS OF WORKING. 


Half-year ended . 

Sept. 1941 

Mar. 1942 

Sept. 1942 

[Mar. 1943 

Sept. 1943, 

Mar. 1944 

Sept. 1944 

Mar. 1945 

Sept. 1945 

Mar. 1946 

Raisings (in tons) 

82,209 

81.961 

74,123 

74,065 

67,231 

64,599 

60,896 

65,492 

67,430 

64.455 

Despatches (in tons) 

83.110 

73,793 

73,295 

57,580 

74,703 

52,948 

67,231 

66,333 

58,171 

68,216 


Rs. 

Rs. 

Rs. 

Ra. 

Rb. 

Rs. 

Rs. 

Rb. 

Rs. 

Rfr 

Sales. 

3.63,162 

3.15,630 

3,38.930 

2,86,862 

4,23,934 

5,08.734 

8,03,372 

6,91,471 

7,27.210 

7,20,150 

Stock. 

2,185 

16,675 

5,785 

51,754 

13,568 

70,945 

6,055 

47,300 

15,054 

35.131 

Profit . 

51,306* 

49,697* 

54,221* 

, 42,469* 

38,971* 

98.898* 

1,53,045* 

1,36,255* 

1,49,398* 

1,69,312* 

Depreciation . . . 

16,919 

17,464 

18,576 

18,327 

17.933 

17,505 

17,340 

17,121 

16,997 

17,077 

Reserve Fund 



60,000 

30,000 

30,000 

30,000 

Dividend. 

30,000 

30,000 

30,000 

22,500 

22,500 

60,000 

90,000 

90,000 

1,05,000 

1,05,000 

Dividend rate per 
oent. per annum 

20 

20 

20 

15 

15 

40 

60 

60 

35 

35 

Carried forward . 

37,318 

39,651 

46,196 

46,838 

46,376 

66,769 

51,474 

50,606 

48,010 

55,245 

Highest and lowest 
price of shares . 

458 381 

49-39 

39-38 

40|*38 

48-408 

58i-46* 

72-55 

89-648 

111-83? 

1231-588 


* After setting aside as a Reserve for taxation-(9/41) Rs. 20,000, (3/42) Rs. 16,000, (9/42) Rs. 11,000, (3;43) Rh. 22,000, (9/43) Its..15,500, 
(3/44) Its. 72,000, (9/44) Rs. 1,30,000. (3/45) Rs. 99,000, (9/45) Rs. 80,000, (3/46) Rs. 90,000. 


NEW S1N1D1H1 COAL CO., LD. 

Registered 1914. Directors—P. €. Ray, Sir A. H. 
Ghuznavi, A. Ghaffar. Managing Agents—H. V. Low & 
Co., Ld., 3, Synagogue Street, Calcutta. Auditors—George 
Read & Co. 


Capital authorized, issued and subscribed—Rs. 3,50,000 
in 35,000 Ordinary shares of Rs. 10 each, fully paid up. 
Aocounts yearly to 31st December. Meetings August. 
No registration fee. 

The property is situated in the Jhcrria coal-field (Behar), 
some 5 miles from Katrasgarh station. The royalties 
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payable are, five annas on steam coal, eight annas on hard 
coke, six annas on soft coke, three annas on rubble and 
two annas on dust coal despatched. 

The Company also owns the leasehold properties known 
as Behmandih, Targa and Suriadih. Royalty on Behmandih 
coal is six annas per ton on all coal raised. The pro¬ 
perties contain super selected grade Seam No. 17. 


Balance Sheet as on 3lst December, 1944 » 

Ra. Re. 

Capital ... ... 3,50,000 Cross Block 5,70,474 

Sundry Liabilities 5,57,640 Less Depreciation 4,84,945 

Nett Block ... 85,529 

Liquid Assets ... 98,315 

Profit and Loss 
Account ... 7,23,796 

Total 9,07,640 Total 9,07,640 


ANALYSIS OF WORKING. 


Year ended Deo. . 

1936 

1936 * 

! 1937 ! 

1 ! 

1938 

1939 

1940 

1941 

1942 

1943 

1944 

Raisings (in tons) 

12,089 

3,403 

! 12,312 ' 

10,265 







Despatches (in tons) 

7.798 

8,544 

12,781 i 

9,124 




. 




Rs. 

Rs, 

1 Rs. ' 

Rs. 

Rs. 

Rs. 

Rb. 

Rs. 

Rs. 

Rs. 

dales. 

19,984 

19,331 

41,458 1 

68,064 

1,76,589 

1.86,553 

1,65,058 

2,64,902 

70,340 

1,15.377 

Stock . 

5,758 

618 

416 I 

2,579 

199 

654 

42 

1,979 

3,286 

4,171 

Profit. 

-179 1 

- 4.165 

13.101 

23,584 

30,865 

32,411 

39,187 

51,077 

38,588 

16,960* 

Depreciation . . . 

15,887 j 

15,887 

10,000 1 

14,742 

14,500 

14,500 

14,500 

H065 

19,000 

8,608 

Dividend . . . 










. 

Carried forward . 

—8*39^632 

8,59,684 

-8,56,583 , 

-8,47,741 

-8,31,376 

-8,13,435 

-7,88,748 

-7,51,735 

-7,32.148 

-7.23,795 


• After providing for taxation—(1944) Rs. 20,956. 


NOKT1I DAMUDA COAL CO., LD. 

Registered 1908. Directors—C. W. Miles, B. P. Khaitan, 
R. N. Sarawagi, K. L. Murarka, N. K. Jhajhuria, R. C. 
Tibrawalla. Managing Agents—Jalia Brothers Ltd., 21, 
Rupchand Roy Street, Calcutta. Auditors—Price, Water- 
house, Peat & Co. 

Capital authorized, issued and subscribed—Rs. 2,50,000 
in 1,00,000 Ordinary shares of Rs. 2-8 each, fully paid up. 
Accounts half-yearly, January and July. Meetings 
June and January. No registration fee. 

During the year 1928, this Company sold its original 

|iiupt:iiy unu jiuiuiiuncu me t uiiiii’iiiui v.umuius, uu. \»n 

liquidation), situated in the Burdwan District of the 
Raniganj field, in Bengal. The Liquidators retained an 
option on the Disherghur seam which is believed to he at 
a considerable depth below the surface. The new property 

ANALYSIS ( 


comprises 2,492 bighas of coal-bearing land containing 
“selected” grade Raneegungc coal. Thq Colliery is 
equipped to raise 120,000 tons per annum. In 1937 the 
Company obtained a lease for a further 1,200 bighas of 
coal-bearing land contiguous to its existing properties. 

With effect from 21st October, 194-6, Messrs. Jatia 
Brothers Limited, were appointed Managing Agents in place 
of Messrs. Shaw Wallace & Co. 


Balance Sheet as on 31st January, 1946 

Rs. Rs. 

Capital . . 2.50.U00 Gross Block .. 5,45,859 

Reserve Fund ... 1,00,000 Less Depreciation 2,59,484 

wun-r ruuu u.iA/u - 

Sundry Liabilities 2,67,465 Nett Block ... 2.86,375 

Profit and Loss Liquid Assets .. 4,23,602 

Acount ... 17,012 

Total ... 7,09,977 Total ... 7,09,977 


«' WORKING. 


Half-year ended . 

July 1941 

Jan. 1942 

July 1942 

Jan. 1943 

July 1943 

Jan. 1944 

July 1944 

Jan. 1945 

July 1945 

Jan. 1946 

Raisings (in tons) 

43,980 

58,070 

52,853 

44,741 

58,872 

49,223 

58,077 

52.740 

50,034 

40,314 

Despatches (in tons) 

50,106 

58,198 

45,458 

48,288 

62.453 

49,219 

68,141 

62,984 

51,068 

39,352 


R*. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Sales. 

1,98.017 

2.39,720 

1,98,129 

2,24.370 

4,07,477 

4,35.562 

6.46,895 

6,29.890 

6,14,781 

4,74.379 

8 tock . 

2,047 

2.078 

25,926 

18,895 

6,054 

6,333 

7,983 

7,605 

471 

10,904 

Profit . 

23,899* 

27,142* 

21,632* 

22,852 

26,628* 

24,596* 

44.924» 

40,028* 

41,492* 

27,043* 

Depredation . . . i 

10,842 

9,963 

9,120 

7,782 

10,999 

3,000 

4.590 

6,638 

15.379 

12,066 

Reserve Funds . . 






10,000 

27,500 

22,500 

12,500 ! 


Dividend •....! 

15,625 

15,625 

15,625 

12,500 

15,625 

12,500 

12,500 

12,500 

12.500 

15,625 

Dividend rate Qer I 


124 









cent, per annum 

124 

124 

10 

124 

10 

10 

10 

10 

12 ) 

Carried forward . 

2.127 

3,681 

568 | 

3,138 

3,142 

2,238 

2.572 

962 

2,036 

1,387 

Highest and lowest 

62-41 










priee of shares . 

62-5 

54-42 

i 

68-51 

8-52 

102-62 

14-72 

W3 

i 

188-16 

178-148 


* After providing for taaxation ■ (7/41) Its. 11.141. (1/42) Rs. 14,946, (7/42) Ks. 8.575, (7/43) Rs. 48.784, 
(1/44) Rs. 50,794, (7/44) Rs. 1,65,900, (1/45) Rs. 1,41,414. (7/45) Rs. 1,08.000, (1/46) Rs. 37,597. 


NORTH-WEST COAL CO., LD. Morgan, c.i.e. Managing Agents-—Andrew Yule & Co., 

Registered 1906. Directors—A. L. Cameron, C. A. Ld., 8, Clive Row, Calcutta. Auditors—Price, Waterhouse, 
Carmichael, B. N. Sinha, Raja Bahadur of Nashipur, G. Peat & Co. 





































COAL. 


Capital aujiorized and issued—Rs. 3,25,000. Sub¬ 
scribed— Ks. 2,72,500. Rs. 1,15,000 in 11,500 shares of 
Rs. 10 each, fully paid up* and Rs. 1,57,500 in 21,000 shares 
of Rs. 10 each on which Rs. 7-8 have been called up. 
Accounts half-yearly, March and September. Meetings 
July and February. Registration fee Rs. 2 per deed. 

The Company owns the Ena Colliery in the Jherria field 
(Bchar) which contains seams Nos. 10, 11 and 12. 




Balance Sheet as 

on 31st March, 1946 

Rs. 

Rs. 

Capital 

2,72,500 

Gross Block 

8,37,903 

Reserve Funds . . 
Reserve for Taxa¬ 

2 ,00,000 

Less Depreciation 

5,49,503 

tion 

3.06.595 

Nett Block 

2,88,400 

Sundry Liabilities 
Profit and Loss 
Account 

1,65,043 

36,202 

Liquid Assets 

6,91.940 

Total ... 

9,80,340 

Total ... 

9,80,340 


ANALYSIS OF WORKING. 


Half year ended . 

Sept. 1941 

Mar. 1942 

Sept. 1942 

Mar. ^943 

Sept. 1943 

Mar. 1944 

Sept. 1944 

1 

Mar. 1945 Sept. 1945 

Mar. 1946 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. | 

Rs. 

Rs. 

Sales. 

2,93,793 

2,85,959 

3,40.668 

3,03,345 

4,09,963 

4,13,588 

6,12,844 

6,81,544 

6,21,405 

5,06,689 

Stock . 

4,035 

2,718 

4,098 

11,201 

4,770 

9.077 

5,191 

11,791 

7.210 

1,536 

Profit . • . . • 

72,476 

45.951 

56.338 

36,195 

62,186 

63,578 

2.28.0*3 

l,b6,{>la , 

1,48.015 

1,51,719 

Depreciation . . . 

9,996 

10.008 

12,022 

5,006 

5,009 

5.000 

10.002 

12.008 j 

10,007 

16,605 

Other Fund . . . 

42,000 

23,100 

28,600 

18,600 

39,550 

44,300 

1,91,450 

1.42,865 , 

1,14,000 

1,08,000 

Dividend. 

20.438 

13,625 

I 17.031 

13,625 

17,031 

17,031 

23,843 

27.250 : 

27,250 

27.250 

Dividend rate per 
cent, per annum 

15 

10 

| 124 

10 

124 

124 

174 

20 1 

20 

20 

Parried forward . 

11,432 

10,650 

9,335 

8,299 

8,895 1 

6,142 

8,940 

12,330 i 

9.088 

8.952 

Highest and lowest 

228-20* 

245-22** 

; 224-22* 

224-211* 

25J-22* 1 

373-771* 

46-34* 

474-34* j 

474-34* 

50-42 

urice of shares . j 

163-15t 

173-16t. 16-15t 

153-15t 

171-151| 

26-174t 

294-23it 

344-2241 1 

344-224t 

334*274 


' Paid up Us. 10. t Paid up Rs. 7-8. 


ONDAL COAL CO., LD. 

Registered 1897. Directors—J. P. Combe, W. R. Elliot, 
A. D. Vickers. Managing Agents—F. W. Heilgers & Co., 
Chartered Bank Buildings, Calcutta. Auditors—Price, 
Waterhouse, Peat & Co. 

Capital authorized—Rs. 6,50,000. Issued and subscribed 
—Rs. 4,50,000. Rs. 2,00,000 in 2,000, 6} per cent (tax 
fiee) cumulative Preference shares of Rs. 100 each, fully 


(paid up, carrying preferential claim to repayment of 
capital, and Rs. 2,50,000 in 25,000 Ordinary shares of 
Rs. 10 each, fully paid up. Accounts half-yearly, June 
and December. Meetings December and May. No regis¬ 
tration fee. 

The Company possesses mining rights over sonic 30,000 
bighas in Bengal, in the Raneegunge field, portions of 
which have been sold or sub leased on royalty terms. 

In 1939, it also acquired a coal property in Bengal and 


ANALYSIS OF WORKING. 


Half-year ended . 

Deo. 1941 

June 1942 

Dec. 1942 

June 1943 

i 

; Dec. 1943 

June 1944 

Dec. 1944 

June 1945 

Deo. 1945 ] 

June 1946 

Raisings (in tons) 

18,372 

18,017 

12,104 

11,821 

1 3,869 

! 10,246 




i 


Despatches (in tons) 

30,042 

19,782 

11,061 

5.957 




•••'*• 1 



Rs. 

Rb. 

Rs. 

Rs. 

! Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Sales . 

1.03.766 

69,240 

63,336 

36,894 

97,071 






Stock . 

1,855 

90 

1,133 

27.988 






Profit. 

Depreciation . . . 
Dividend .... 
Dividend rate per 

43,7611 

18,491 

10,268** 

13,029 

20,909* 

12,500 

11,721ft 

11,000 

16,46lt 

1,000 

12,49511 

5,500 

11,544 

I 2,500 

11,191 

12,172 

11,812 






3,125 

3,125 

6,250 

6,250 

cent, per annum 


SMIH 

1 




24 

Ot 

6 

5 

Carried forward . 
Highest and lowest 

6,793 

4,032 

6,941 

6.662 

2,623 

3,118 

2,537 

4,103 

3,525 

2,587 

price of shares . 

• 103-9! 

10 

103-10 

143-10 

164-14 

25-17 

28-194 

321-221 

67-35 

654-434 


• Includes Rs. 5,119 office allowance, etc., foregone by the Managing Agents and Rs. 2,600 transferred from taxation Reserve, 
t Includes Rs. 8,024 office allowance and commission foregone by the Managing Agents and after providing Rs. 18,016 
being loss on sale of New Ondal Colliery. 

11ncludes Rs. 7,065 office allowance and commission foregone by the Managing Agents. 

** Includes Rs. 4,500 office allowance and commission foregone by the Managing Agents and Rs. 5,000 transferred from 
Reserve for Bad and Doubtful Debts. 

tt Includes Rs. 4,415 office allowance and commission foregone by the Managing Agents. 

XI Includes Rs. 9,543 being refund of Income tax and after providing Rs. 7,902 being loss on sale of Now Ondal Colliery. 
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started the New Ondal Colliery. A favourable offer tor 
this property was later received and accepted; and the 
transaction was completed in November, 1943. 

During the half-year ended 31st December, 1944, the 
Company agreed to participate in the Karanpura Mining 
Syndicate to work the outcrop Coal by quarries in an area 
of the Karanpura Coalfield. For this purpose the Com¬ 
pany subscribed Rs. 3,00,000 to this Syndicate. 


Balance Sheet as on 30th June, 1946 :— 

Rs. Rs. 

Capital ... 4,50,000 Cross Block ... 3,97,666 

Reserve Fund ... 1,23,535 LeRs Depreciation 2,77,666 

Other Funds ... 66,866 - 

Sundry Liabilities 6,86,704 Nett Block ... 1,20,000 

Profit and Loss Liquid Assets ... 12,22,442 

Account ... 15,337 


Total ... 13,42,442 Total ... 13,42,442 


ORIENTAL COAL CO., LD. 

Registered 1936. Directors—Lala Karam Chand Thapar, 
Seth Ilanuman Prasad Poddar, Seth Anandi Lai Poddar, 
Seth Kishen Lai Poddar, B. M. Thapar. Managing 
Agents—Karam Chand Thapar & Bros. Ld., 5, Royal 
Exchange Place, Calcutta. Auditors—Batliboi, Purohit & 
Darbari. 

Capital authorized -Rs. 10,00,000. Issued and subscrih 
ed—Rs. 5,00,000 in 50,000 shares of Rs. 10 each, fully paid 
up. Debenture First Mortgage ■ Rs. 2,00,000, less redeemed 
Rs. 1,60,000, now outstanding—Rs. 40,000 in 7 per cent, 
(taxable) bearer bonds of Ks. 1,000 each, issued at Rs. 98 
per cent, in 1937, repayable at par on 31st January, 1947. 
The Company has the option of redeeming one-tenth of the 
debentures every year. Interest payable on 31st January. 
Second Mortgage Debentures—Rs. 2,00,000 in 6 per cent, 
(taxable) bearer bonds of Rs. 500 each, issued at par in 
1940, repayable at par on 16th December, 1950, with the 
option of repayment on or at any time after 16th Decem¬ 
ber, 1947, on 6 months’ notice. Interest payable on 16th 


June and 16th December. Accounts yearly to 31st Decem¬ 
ber. Meeting June. Registration fee, Rs. 2 per deed. 

The Company owns two Collieries, viz., Badjna and 
Begonia, which are situated in the Burdwan district of 
Bengal and Manbhum district of Bchar, respectively. The 
total area is about 5,600 bighas of coal-bearing lands, con¬ 
taining the Badjna, Begonia and Laikdih seams. 

In June 1946, the Issued and subscribed capital of the 
Company was increased from Rs. 5,00,000 to Rs. 10,00,000 
by the issue of 50,000 new ordinary shares of Rs. 10 each 
at par to the existing shareholders as on 10th June, 1946, 
in the proportion of one new share for every existing 
share held. 


Capital including 

Debentures ... 7,40,000 
Reserve Fund ... 60.000 

Sundry Liabilities 11,66,679 
Profit and Loss 
Account ... 1,66,429 


Total ... 21,33.108 


Rs. 

Cross Block in¬ 
cluding Prelimi¬ 
nary Expenses, 
etc. ... ... 15.53.110 

Less Depreciation 4,91.210 

Nett Block ... 10,61.900 
Liquid Assets ... 10,71,208 

Total 21,33.108 


Balance Sheet as on 31st December, 1945 :— 
Rs. 


ANALYSIS OF WORKING. 


Year ended Dec. 

1938 

1939 

1940 

1941 

1942 

1943 

1944 

1945 

Raisings (in tons) 

127,713 

129,326 

122.543 

119.335 

105,822 

92,212 

112,425 

127.739 

Despatches (in tons) 

123.040 

134,743 

121,367 

11L141 

91.275 

86.811 

98,485 

115,543 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Sales . 

5,25,617 

5,21,967 

5.05,420 

4,81,765 

4,68,554 

6,01.263 

11,45.399 

14.25.757 

Stook . 

22,026 

876 

5,399 

12,557 

31,568 

7,782 

9,677 

6,644 

Profit . 

77.536* 

1,09.089 

98.355 

90.049 

68,004 

92,474 

89,8681 

1,71,832$ 

Depreciation . . 

26,296t 

32,990t 

72.733t 

66.263t 

70,155t 

82,908t 

11,068 

8,476 

Reserve Fund . . 


25,000 


36,000 

50,000 

Dividend .... 
Dividend rate per 

50,000 

50.000 

25,000 

*25,000 


. 

60,000 

1 ,00,000 

cent, per annum 

10 

10 

5 

5 



10 

20 

Carried forward . 
Highest and 
lowest price of 

1,240 

2,339 

2.961 

I 

1,747 

-404 

9,262 

3,072 

16,429 

shares .... 

i 

17J-15 

15H5 

191-15 

194-19 

28-19 

28-22 

412-28 


* Includes Rs. 1,895 balance brought forward from previous period after payment of dividend at 
the rate of six annas per share for 1937. 
t Inoludes preliminary expenses, etc., written off. 

X After providing for taxation—(1944) Rs. 1,25.000, (1945) Rs. 2,00,000. 


PARASEA COLLIERIES, LD. 

Registered 1908. Directors—K. L. Poddar, A. L. Poddar, 
M. R. Jaipuria, M. R. Sonthalia, B. Kanoria, C. H. Heape. 
Managing Agents—Poddar Bros. Ld., 102/1, Clive Street, 
Calcutta. Auditors—Price, Waterhouse, Peat & Co. 

Capital Authorised—Rs. 30,00,000, Issued—Rs. 24,00,000, 
Subscribed—Rs. 16,18,000, Rs. 8,18,000 in 81,800 Ordinary 
^shares of Rs. 10 each and Rs. 8,00,000 in 8,000 cumulative 


Preference shares of Rs. 100 each, all fully paid up. The 

Preference shares carry the right to a fixed cumulative 

preferential (taxable) dividend at the rate of 5$ per cent, 
per annum and rank both as regards dividends and capital 
in priority to the Ordinary shares but shall not confer any 
further right to participate in profits or assets. The 

company at any time after 31st December, 1950, may 

redeem all or any of the said Preference shares, at a 
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premium of Rs. 8 per share on giving three months’ 
notice. For this purpose the company in every half year, 
i after providing for dividend on the Preference shares, 
I shall transfer out of profits the sum of Rs. 12,500 to 
; special reserve account. Accounts half-yearly June and 
, December. Meetings May and October. No registration 
| fee. 

\ The Company’s properties are situated at Nitchitpore 
[ in Jhcrria, and at Parasea, Chakdala and Bahadurpore in 
[ Kaneegunge. The former property consists of 410 bighas 
j and the latter of 8,500 bighas, portions of which being 
agricultural lands have been let out to tenants. The Jherria 
property in Bchar is held under a perpetual lease at a 
yearly rental from the Raja of Jherria, and the Chakdala, 
Parasea and Bahadurpore properties in Bengal, on sub¬ 
leases from the Maharaja of Burdwan. Nitchitpore is on 
a yearly rental, and the other properties pay five annas 
per ton royalty on all coal raised. 

The Nitchitpore property contains scams Nos. 1 to 11 
of the Burrakur series, second-grade coal. The Parasea 
property contains the Nichinto seam, the Parasea seam 
and the Kenda seam, all are classified under selected 
“ B ” grade coal. The Chakdala property contains two 
seams, 8 feet and 4 feet 8 inches, respectively. The upper 
scam is the Koiti seam of second-grade coal, and the lower 
scam is believed by the Geological Survey Department to 
he the Charanpur bottom seam which is elsewhere known 
as the Secbpore or Sanctoria- seam which are selected 
grade coal. The Parasea Colliery had been leased out 
on a royally basis but the temporary sub-lease was 
cancelled in 1944. 

During November, 1945, the authorised capital of the 
company was increased to its present figure by the 


creation of 8,000 Preference shares ot Rs. 100 each and 
1,40,000 new Ordinary shares of Rs. 10 each. The Issued 
capital was also increased to its present figure as below : 
(a) 80,000 new Ordinary shares of Rs. 10 each were issued 
at a premium of Rs. 2 per share to the existing share¬ 
holders in the proportion of one new Ordinary share for 
each old Ordinary share held. The shareholders have 
been given the option to apply for these shares at any 
time within 31st December, 1950, provided they have paid 
the premium of Rs. 2 per share in advance. In the event 
of their not taking the shares within the stipulated time 
their premium moneys are liable to forfeiture. 

The-company has already realised the total premium 
money amounting to Rs. 1,60,000 on these 80,000 new 
shares, out of which 1,800 shares had been fully subscribed 
and the holders of certificates for the remaining 78,200 
shares are entitled to obtain allotment before 1st January, 
1951. (b) 8,000, 5i per cent (taxable) redeemable cumu¬ 

lative Preference shares of Rs. /100 each, were also issued 
at par, to the existing share-holders in the proportion of 
one new preference share for every ten old ordinary shares 
held. 

In November 1944, the Managing Agents and Secretaries 
of the Company Messrs. Kilburn & Cn., resigned. 


Balance Sheet as on 31st December, 1945 

Rs. Rs • 

Capital ... ■ 8.00.000 Gross Block ... 11.05,846 

Sundry Liabilities 4,38,374 Less Depreciation 1,92,085 

Nott, Block ... 9.13.761 
Liquid Assots ... 1,87,947 
Profit and Loss _ 
Account 1,36,666 

Total ... 12,38,374 Total 12,38,374 


ANALYSIS OP WORKING. 


Half year ended 

June 1941 

Dec. 1941 

June 1942 

Dec. 1942 

June 1943 

Dec. 1943 

Juno 1944 

Dec. 1944 

June 1945 

Dec. 1945 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Profit. 

400 

—332 - 

-1,406 

—1,476 

-1,172 

926 

447 

-10,187 

3,829 

12,489 

Depreciation . . . 

1,500 

1,600 ' 

1,500 

1,500 1 

1,500 

750 

750 

10,208 

! . 

, -1.49,154 

-1,36,665 

Carried forward . 

-1,22,075 

—1,23,907 

-1,26,813 

-1,29,789 ] 

-1.32.461 

-1,32.285 

-1,32.588 

-1,52,983 

Highest and lowest 
pr'f»e of shares . 

1 H 

H-l 

a! 

i 

lft-lft 

4i-lJ 

61-34 

11-4 

m-% 

13-83 

14I-9J 


PENCH VALLEY COAL CO., LD. 

Registered 1905. Directors—C. W. Miles, H. N. Thomas, 
K. P. Goenka, K. L. Poddar, J. Aitken. Managing 
Agents—Shaw Wallace & Co., 4, Bankshall Street, Calcutta. 
Auditors—Price, Waterhouse, Peat & Co. 

Capital authorized—Rs. 12,00,000. Issued and subscribed 
-Rs. 7,87,500 in 78,750 Ordinary shares of Rs. 10 each, 
fully paid up. Accounts half-yearly, February and August. 
Meetings July and January. No registration fee. 

The Company’s properties consist of 3,408.30 acres of 
coal-bearing land in the Pench Valley coalfields situated in 


the Central Provinces, 70 miles due north of Nagpur and 
450 miles from Bombay. The properties are held on leases 
for 30 years with the usual clauses providing 
for renewal. Two Collieries are at present working, at 
Chandametta and Barkui, and are equipped to raise a 
total output of 22,000 tons a month. 

Balance Sheet as on 28th February, 1946 


Rs. Rs. 

Capital ... 7,87,500 Gross Block ... 18,53.941 

Reserve Funds ... 2,00,000 Less Depreciation 14.18,941 

Other -Funds ... 80,000 - 

Sundry Liabilities 9,09,191 Nett Block ... 4,35,000 

Profit and Loss Liquid Assets ... 17.14,678 

Account ... 1*72,987 

Total ... 21,49,678 Total ... 21,49,678 
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analysis op working. 


IIalf-year ended . 

Aug. 1941 

Feb. 1942 

Aug. 1942 

Feb. 1943 

Aug. 1943 

Feb. 1944 

Aug. 1944 | 

Feb. 1945 

Aug. 1945 

Feb. 1946 

Raisings (in tons) 

116,314 

120,039 

107,225 

110,916 

105,561 

105,583 

107,566 

113,752 

.123,113 

123,360 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Sales . 

4,77,230 

4,89.472 ! 

4,88,957 i 

5,80,770 

6,78,355 1 

7,76,126 

9,97,862 

12,23,029 

13,20,8133 

13,48.031 

Stock. 

1,043 

5,155 | 

3,872 I 

1,557 

2,592 I 

4,086 

5,782 1 

2,610 

11,580 

6,468 

Profit . 

81,4359 

79.253t 

75,7759; 

98,1189 

93,75919 

87,2309 

1,12.42091 
10,404 ! 

1,62,677 § 

1.64.0038 

1,90,471 

Depreciation . . . 
Reserve Fund . . 

JJMJ 

15,920 

18.935 

18,765 

10,616 1 

10,000 

25,086 

22,648 

40,000 

41.913 

25,000 

Dividend . . . 

Dividend rate per 

69,906 

**69*063 

“ 59,063 

“*78.750 

78,750 

78.750 

88,594 | 

1,18.125 

1,18,125 

1,18,125 

cent, per annum 

17} 

15 , 

15 

20 

20 

20 

22} I 

30 

30 

30 

Oarried forward . 
Highest and lowest 

2.789 

7.059 i 

4,836 

' 5,439 

1 9.832 

8,312 

21,734 j 

41,200 

24,430 

29,862 

price of shares . 

34-32 

37-34 j 

34A-338 

378-33} 

421-37} 

49-428 

562-46} | 

( 

53-46g 

i 

64-51} 

63-55} 


t Includes He. 12,000 transferred from Reserve for contingencies and after providing Rs. 20,818 for taxation. 
X Includes Its. 10,000 being profit on sale of investments. 

I After nrovidiiiff for taxation — (8/411 Its. 26,838, (8/42) Us. 23,000, (2/43) Its. 64,071, (8/43) Rs. 31,000, (2/44) Rp. 65,498, 
(8/44) Its. 79,222. (2/45) Rs. 1,64,500, (3/45) Rs. 2,64,624, (2/46) Its. 1,55,000. 


HIRE SITALPUR COAL CONCERN, LD. 

Registered 1037. Directors—G. G. Carapict, M.I., m.i.n.f.. 
m.m.g.i., Rai Bahadur K. N. Khandelwal, Sheokissen 
Bhatter, G. A. Arratoon, Jayantilal Ojha, Bliupatray A. 
Ojha. Managing Agents—Ainrillal Ojha & Co., Ld., 
102A, Clive Street, Calcutta. Auditors—II. P. Khandelwal 
& Co. 

Capital authorized—Rs. 3,50,000. Issued and subscribed 
—Rs. 2,50,000 in 25,000 Ordinary shares of Rs. 10 each, 
fully paid up. Accounts half-yearly, June and December. 
Meetings October and May. Registration fee Re. 1 
per deed. 


The Company’s property, which is in the Raneegunge 
Coalfields, is situated at IJkhra (E.I.R.) in the Burdwan 
District of Bengal. It consists of 612 bighas of coal- 
bearing lands containing the Jambad Seam. With an 
adequate labour supply, the colliery is capable of an 
output of about 100,000 tons of coal per annum. 

Balance Sheet as on 30th June, 1946 :— 


Rs. 

Capital ... 2,50,000 

Reserve Fund ... 5.000 

Sundry Liabilities 94,723 

Profit and Loss 
Account 9.193 


Rs. 

dross Block . . 3,07,911 
Less Depreciation 1,08,497 


Nett Block . . 1.99,414 

Liquid Assets . . 1,59,502 


Total 3,58,916 


Total . 3.58.916 


ANALYSIS OF WORKING. 


Half-year ended . 

Dec. 1941 

Juno 1942 

Deo. 1942 

June 1943 

Dec. 1943 

Juno 1944 

Dec. 1944 

June 1945 

Dec. 1945 

June 194< 

Raisings (in tons) 



15,141 

14.539 

10,868 

12,969 

11,026 

11,353 

11,353 

11,090 

Despatches (in tons) 

. 



11,757 

9,641 j 

9,862 

7,608 

6.025 

6,678 

8,771 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 1 

j 

Rs. 

Rs. 

Its. 

Rs. 

Rs. 

Sales. 

Stock . 

Profit . 

89,825 

8,616 

26,173* 

87,505 

6,126 

25,131* 

74,768 

1,906 

18,413* 

73,876 

7,848 

14,581* 

79,462 i 
420 1 
15.363 

1,04.290 

669 

19,748* 

91.466 

7,841 

17,512* 

98,544 

2,482 

13,262* 

78,843 

5,162 

9.376* 

1,05,478 

395 

10.242* 

Depreciation . . 

7,582 

7,301 

6.994 | 

6,760 

6,458 | 

6,170 

6,114 

6,336 

6,364 

6,242 

Reserve Fund . . j 
Dividend .... 
Dividend rate per 

12,600 

6,000 

12,500 

10 

7,757 

12,500 

1 

12,500 

9,375 

T| 1 
1,527 j 

12.500 1 

- to 

2,605 j 

12,500 

10 

1,504 

6,250 

. 

6,250 

oent. per annum 
Carried forward . 

to I 

7,427 | 

10 ! 
6,676 1 

10 

1.997 

2,180 

5,193 

2,943 

Highest and 




| 

! 





lowest price of 
shares.j 

1 

MI-111 | 

13-12} 

14}-12} J 

18-132 

221-161 j 

241-20 

24-18 

222-211 

23-22 

22-219 


* After providing for taxation-(12/41) Rs. 10.000, (6/42) Rs. 7,500, (12/42) Rs. 5,000, (6/43) Rs. 2,500, (6/44) Rs. 6,170, 

(12/44) Rh. 5,000, (6/45) Rs. 12,000, (12/45) Rs. 4,000, (6/46) Rs. 12,000. 


RANEEGUNGE COAL ASSOCIATION, LIMITED. 
Registered 1873. Directors—J. F. Elton, H.' Rowan 
Hodge, Gobind Lall Bangur, K. P. Goenka. Managing 
Agents—Kilburn & Co., 4, Fairlie Place, Calcutta. 
Anditors—Price, Waterhouse, Peat & Co. 


Capital authorized—Rs. 15,00,000. Issued and sub¬ 
scribed—Rs. 12,00,000 in 1,20,000 shares of Rs. 10 each, 
fully paid up. Accounts half-yearly, March and September. 
Meetings July and January. No registration fee. 

The Company possesses in all 34 separate villages or 
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mouzahs, aggregating 39,714 bighas of coal land in the 
Haneegunge and Jherria coalfields of Bengal and Behar. 
These are held under various leases at a rental of Rs. 24,113 
per annum. Out of this total area, some 35,181 bighas 
are leased out for periods ranging from 99 to 999 years. 

The Company’s working Collieries are situated in the 
Jherria field at Kustorc, Alkusa and Burragarh, the area 
being approximately 4,533 bighas and the seams worked 
being 10, 11, 12, 13, 15 and 16 seams. 

The Company pays no royalty, for Kustore and Alkusa 


properties, and the charge for rent works out to about 
one anna per ton on an output of 16,000 tons a month. 
Balance Sheet as on 31st March, 1946 : - 


Rs- Rs. 

Capital ... 12,00,000 Cross Block ... 85.23,179 

Premium on new Less Depreciation 67.11,785 

shares ... 8,85,000 - 

Reserve Fund . . 6.55.191 Nett Block ... 18.11.394 

Sundry Liabilities 7.85.95J Liquid Assets 18.54,813 

Profit and Loss 
Account . 1.40.077 

Total . 36,66.207 Total . 36,66.207 


ANALYSIS OF WORKING. 


Half-year ended . 

Sept. 1941 

Mar. 1942 

Sept. 1942 

Mar. 1943 

Sept. 1943 

Mar. 1944 

Sept. 1944 

Mar. 1945 

Sept. 19451 Mar. 1946 

Raisings (in tons) 

169.353 

67,808 

87.197 

69,681 

64,484 

101,850 

104,322 

107,365 

116,300 

118,963 

Despatches (in tons) 

172,861 

63,745 

84,151 

66,080 

67,393 

107.525 

104,125 

107,789 

116,638 

119,101 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Sales. 

6.% 688 

2,62,007 

3.51.583 

3,06,051 

3,95,568 

9.25.418 

11.94.536 

12,64,965 

13,46,455 

13.67,569 

Stock. 

11,219 

26,694 

45,396 

64.480 

10,059 

30.548 

44.523 

31,709 

36,295 1 

42.809 

Mice. Receipts . . 

181683 

21.027 

20,398 

19,505 

18.223 

17,247 

23,966 

18.137 

23,609 ; 

23.528 

Profit .• 

-40,397 

8,20.7831 

-1,29.925 

22,667 

-1,95,730 

1 3,33,5741 

3,62,487 

3,16,039§ 

2,63,998§ 

2,55,148* 

Depreciation . . ' 

74.066 

75.494 

77,082 

j 78.423 

79.578 

1,17.397 

1.16.972 

1,25,016 | 

’97.469 

1.35.954 

Dividend . . . . 
Dividend rate per 

2,40,000 



...... 

■ 60 000 

2,10.000 ; 

2,10,000 

1 1,80,000 1 

1 1 

1,20,000 

i 

cent, per annum 

| -1.05.575 

40 


. 

1 ...... 

1 10 

65 

1 

30 

| 20 

Carried forward . 
Highest and lowest 


1 3.99.710 

1,92,703 

1.36,947 

-1,38,361 

! 17,816 

53.331 

\ 34,364 20,883 

l 20.077 

price of shares . 

1 311-23 

j 321-28 

262-26 

288-26 

311-26 

45S-30& 

553-403 

1 65B-48i 

| G9-483 

67*-64,\ 


t After providing Rs. 3.32,626 for taxation. The profit shown is arrived at after including Rs. 14.06.732 being the award 
made by the Tribunal of Arbitration,Bengal Chamber of Commerce, for Coal sale* to Tata Tron and Steel Co., Ld., for 
tlio period 1932-33 to 1940-41. 

1 Include* Rs. 1.64.069 recovered from Tatns for arrears due. 

S After providing for taxntion-(3/45) Rs. 70,000, (9/45) Rs. 1,63,500, (3/46) 11s. 60,000. 


REWA COALFIELDS, LIMITED. 

Registered 1930. Directors—A. P. Clarabut, P. C. 
Chaudhuri, H. Rowan Hodge, Rai Bahadur R. L. Chaturvedi, 
T. C. S. Jayaratnam, c.s.t., c.i.e., i.c.s. Managing Agents— 
Shaw Wallace & Co., 4, Bankshall Street, Calcutta. 
Auditors Price, Waterhouse, Peat & Co. 

Capital authorized—Rs. 15,00,000. Issued and subscribed 
—Rs. 13,50,000 in* 1,35,000 shares of Rs. 10 each, fully 


paid up. Accounts half-yearly, June and December. 
Meetings December and June. No registration fee. 

The Company was formed to acquire and take over the 
colliery interests of the Rewa State and others, at Umaria 
and Burhar situated on the Katni-Bilaspur .Section of the 
Bengal-Nagpur Railway in Central India. The areas of 
the properties, which arc held on a lease granted by the 
Rewa Durbar for a period of 30 years, are Umaria 


ANALYSIS OF WORKING. 


Half-year ended . 

Dec. 1941 

June 1942 

Dec. 1942 ! 

June 1943 

Dec. 1943 

June 1944 

Dec. 1944 

June 1945 

Doc. 1945 

June 1946 

Raisings (in tons) 

186,444 

194,818 

153,514 ; 

148,088 

110,689 

136,639 

129.542 

168,838 

157,394 

191,396 

Despatches (in tons) 

190,967 

196,274 

152,847 1 

148,391 

110,840 

136,429 

129,753 

168,210 

157,204 

191,932 


Rs. 

Rs. 

Rs. j 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Sales. 

8.18,909 

8,99.262 

7,18,916 j 

7.98,829 

7.07,400 

1102,550 

11,95.009 

18,18,952 

17.32,890 

21,04.279 

Stock. 

" 4.325 

870 

2.355 j 

2,232 

2,374 

4.016 

3,951 

6,500 

10,730 

6,299 

Profit . 

1,58.7751* 

l,62,060t 

1,63,1971 * 

1.6^9781 

1,08 i06tt 

1,46,3621 

1,27.6131 

1,99,2001 

1,86.6581 

3,07,863f 

Depreciation . . 
Reserve Fund . . 

49,753 

49,798 

48,340 

45,110 

7,201 

22.324 j 

13,293 

23,566 

40.000 

24,814 

30,000 

69.462 

60,000 

Dividend .... 
Dividend rate per 

1,18.125 

1,18,125 

1.18,125 

1,18,125 

1,01,250 

1,18,125 | 

| 

1,18,125 

1,35,000 

1.35,000 

1.68,750 

cent, per annum 

174 

174 

174 i 

174 

15 

174 

174 

20 

20 

25 

Oarried forward . 
Highest and lowest 

17,027 

11.164 

7,896 

5.639 

5,593 

11,506 

7,701 

8,336 

5,181 

24,832 

prioe of shares . 

28-20* 

. 254 

304-24* 

36g-293 

414-353 

444-41 ! 

47-37 

45?i-42 

60|-448 

53-433 


t After providing for taxation-(12/41) Rs. 1,60.000, (6/42) Rs. 1,82,115, (12/42) Rs. 85.000, (6/43) Rs. 1,30,000, (12/43) Its. 56,063, 
(6/44) Rs. 1,94.366, (12/44) Rs. 1,70,631. (6/45) Rs. 4,50,617, (12/45) Rs. 2,45,000, (6/46) Rs. 3,68,934. 

♦ Includes Rs. 15,000 transferred from Contingencies Reserve. 
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about 4.75 square miles of which 2.3 square miles have 
been proved fully coal-bearing; Burhar 5.6 square miles 
of which 2.5 square miles have been proved fully coal¬ 
bearing. The Umaria property contains three seams of 
which at present the bottom seam, 11 feet thick, is being 
worked. The coal is of the Central Provinces type but 
is comparatively low in ash; this colliery is capable of 
turning out about 1CK),(X)0 to 120,000 tons per annum. 
The Burhar property is worked by three inclines, 
and the area served is about 3,000 bighas containing 
approximately 30 million tons of coal of good quality. 


The Company’s output at present averages 260,000 tons 
per annum. 

Balance Sheet as on 30th June, 1946 :— 


Ks. Rb. 

Capital ... ... 13,50,000 Gross Block ... 20.89,311 

Reserve Fund ... 2,00,000 Less Depreciation 13.04,311 

Other Funds ... 70,000 

Sundry Liabilities 9.15,792 Nett Block ... 7,85,000 

Profit and Loss Liquid Assets ... 19,94,374 

Account ... 2,43,582 

Total ... 27,79.374 Total ... 27.79,374 


SAMLA COLLIERIES, LD. 

Registered 1927. Directors—Rai Sahib Seth Puranmull 
Jaipuria, Seth Mangturam Jaipuria, Seth Anandilall 
Poddar, Seth B. P. Khaitan, N. R. Sarkar, Seth Shivram 
Poddar. Managing Agents—Jaipuria Brothers, Ld., 100, 
Clive Street, Calcutta. Auditors—K. N. Gutgutia & Co. 

Capital authorized—Rs. 20,00,000. Issued and subscribed 
—Rs. 18,40,400 in 1,84,010 shares of Rs. 10 each, fully 
paid up. Accounts half-yearly, June and December. 
Meetings June and September. Registration fee Rs. 2 
per deed. 

The Company was formed to take over, with effect from 
the 1st October, 1927, the following Companies which went 
into voluntary liquidation in November of that year, viz., 
Samla-Govindpur Collieries, Ld., Sainla-Kendra Collieries, 
Ld., Samla-Ramnagar Collieries, Ld., and Sarnia Mandar- 
boni Collieries, Ld. 


The property comprises 3 divisions, viz., Samla Chattris* 
ganda, Kendra, ami Ramnagorc, containing about 6,660 
bighas of workable coal-bearing lands and is situated in 
the Ranengunge District of Bengal, near Pandavcswar 
Station (Ondal-Santhia line) on the East Indian Railway. 

In September, 1945, Messrs. Martin & Co. Managing 
Agents of the Company resigned and Messrs. Jaipuria 
Brothers, Ld., wete appointed in their stead. 

Balance Sheet as on 31st December, 1945 :— 


Rs. Rb. 

Capital ... 18,40.400 Gross Block ... 16.11,915 

Reserve Other Fund 7,551 Less Depreciation 7,77,676 

Sundry Liabilities 1.29,891 

Nett Block 8,34,239 

Liquid Assets 5,77,529 

Profit and Loss 

Account 5,66,074 

Total -- 19,77,842 Total ... 19,77,842 


ANALYSTS OF WORKING. 


Half-year ended . 

June 1941 

Dec. 1941 

| June 1942 

Dec. 1942 

June 1943 

Dee. 1943 

June 1944 

Dec. 1944 

June 1945 1 Dec. 1945 

Raisings (in tons) 

97,949 

88,042 

77,612 

54,277 

62,632 

62.284 

62,369 

65.950 

75.676 : 

68,923 

Despatches (in tons) 

73,216 

90.932 

64,737 

50,490 

37,938 

61,950 

50,929 

53,439 

61,515 | 

57,393 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

K*. 

Rs. i 

Rs. 

Bn. 

Rs. 

Bales.1 

1.98 700 

2,71.643 

2.19,390 

1,77,796 

1,87,348 

4,95,758 

5.03.478 

6,46,541 , 

7,54,116 1 

7,06,105 

8took.| 

36.651 : 

9.251 

10.839 

5,557 

64.719 

21,585 

20,690 

17,472 

30,608 

26,651 

Profit.. 

28.654 | 

46,410 

16.701 

-40,361 

-66,565 

33.199 

62,977 

1,97,975 

2,78.186* 

1,68,718 

Depreciation . . . | 

12,500 ! 

12.500 

16.500 

16,500 

16,000 

16,000 

16,000 

16,000 

16.000 

16,000 

Carried forward . | 

-11.21.814 

-10.87,904 

-10,87,703 

-11,44,564 

-12,27,129 

-12,09,930 

-11,62,953 , 

9,80,978 

—7718,792 j 

-5,66,074 

Highest and lowest 

price of shares . 

21-lfi ' 

34-2 

21 

Mh 

4i-2i 

61-44 ! 

98-5 

93-68 

114*83 1 

148-9i 


* After providing for taxation (6/45) Ks. 27,806. 


SATPUKURIA AND ASANSOL COLLIERIES, LD. 

Registered 1907. Directors—B. C. Roy, C. C. Pyne, 
G. C. Dey. Managing Agents—N. L. Roy & Sons, 22, 
Canning Street, Calcutta. Auditors—M. Mukherjcc & Co. 

Capital authorized, issued and subscribed—Rs. 8,00,000 
in 80,000 shares of Rs. 10 each, fully paid up. Accounts 
half-yearly, June and December. Meetings June (Next 
year) and February. No registration fee. 

The Company’s properties comprise in all 2,330 
bighas Satpukuria, 1.204 bighas; Asahsol. 370 bighas; 
Kesobgunge Khas, 449 bighas; Aradanga, 257 bighas and 
Majluara, 50 bighas. They contain the Ghusick and 
Satpukuria seams. Five pits have been sunk to coal on 
the Ghusick seam. With a full labour supply, the Colliery 
is capable of raising 8,000 tons of coal a month. 


The Collieries are connected with the East Indian 
Railway at Asansol, Bengal, by means of a Tramway 21 
miles in length. 

In October, 1944, the Managing Agents of the Company, 
Messrs Martin & Co., resigned. 

Balance Sheet as on 31st December, 1944 ;— 


Rb. 

Capital ... 8,00,000 

Reserve Other Fund 18.880 
Sundry Liabilities 2.53.423 


Rb. 

Gross Block ... 13,65,026 
Less Depreciation 8,97,505 


Nett Block 
Liquid Assets 
Profit and Loss 
Account 


4,67,521 

1.20,055 

4,84.727 


Total 10.72,303 


Total 10.72,303 
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Half-year ended . 

June 194C 

Dec. 1940 

June 1941 

Dec. 1941 

June 1942 

Dec. 1942 

June 1943 

Dec. 1943 

June 1944 j 

Deo. 1944 

Raisings (in tons) 

20,384 

23,057 

24,886 

25,694 

23,588 

18,520 

18,766 

13,621 

16,024 , 

12,617 

Despatches (in tons) 

16,249 

16,553 

24.281 

21,684 

20,116 

16,182 

14,327 

10,559 

9,832 | 

10,317 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Us. 

Rs 

Rs. 

Rs. 

Rs. 

Sales. 

52.635 i 

53,928 

78.056 

80,943 

98,443 

84,058 

74,738 i 

93,665 

1.12,685 

1,23.644 

Stock . 

2,235 

7,451 

2,422 

1,746 

2,420 

1,480 | 

9.796 . 

7,413 

37,270 

18,058 

Profit . 

1,565 ! 

4,407 

10,901 

16,435 

32.706 

17,061 

3.352 ! 

7,727 

47,438 i 

10,871 

Depreciation . . . 

17.221 

16.716 

16 500 

15,800 

15.500 

15.000 

15,000 ; 

15,000 

15.000 

10,000 

Carried forward . 
Highest and lowest 

- 5.00,110 j 

-5.12,419 

- 6,18 019 

-5,18.383 

j 

- 5.01.177 

-4.99,116 

—5,10,764 j 

-5,18.037 

-4,85,598 

4.84,727 

price of shares . 

9 

li-i 

1-9 

m 

i m 

IMA 

31-11 

43-23 

8-13 ' 

81-51 


SEARSOLE COAL CO., LD. 

Registered 1917. Directors—J. II. Willson, H. Rowan 
Hodge, A. J. Elkins c.n.E., A. K. Chattcrjee. Managing 
Agents—Gillanders, Arbuthnot & Co., Clive Buildings, 
Calcutta. Auditors—Lovelock & Lewes. 

Capital authorized, issued and subscribed—Rs. 1,25,000 
in 50,000 shares of Rs. 2-8 each, fully paid up. Accounts 
yearly to 31st January. Meeting June. Registration fee 
Re. 1 per deed. 

The property is situated close to Raneegunge station, 
Bengal, and is in the upper portion of the Raneegunge or 
Upper Coal measures. The area is 810 bighas. The 


Searsole seam outcrops on the western boundary, and the 
western half—in which there are believed to be 1,200,000 
tons of coal—is untouched. The bottom seam known as 
Egara is estimated to contain about 5,000,000 tons of coal. 
Balance Sheet as on 31st January, 194/) 


Rs. Rs. 

Capital ... 1,25,000 Gross Block . 10,48.194 

Reserve Other Less Depreciation 8.89,578 

Funds ... ... 55,000 -- 

Sundry Liabilities 41,971 Nett Block .. 1,58,616 

Profit and Loss Liquid Assets ... 1,13,985 

Account ... 50,630 

Total . . 2.72,601 Total ... 2.72.601 


ANALYSIS OF WORKINO. 


Year ended Jan. . 

1937 

-r 

1938 

1939 

1940 

1941 

1942 

1943 

1944 

1945 | 

1946 

Raisings (in tons) 

23.560 

32.951 1 

32.137 

24 862 

30.600 

40.071 

26,900 

24.30.'} 

29-246 1 

26.410 

Despatches (in tons) 

27.657 

30.685 

28.751 

23^220 

28,805 

38.394 

27,m 

21,0/3 

25,444 i 

24.754 


Rs. 

Rs. 

Rs. 

Rs. 

Rs 

Rs. 

Rs. 

Rs. 

Rh. 

Rs. 

Sales. 

67.820 

95.817 

1.18.359 

79.169 

91.777 

1.17.113 

1,14,761 

1.20.448 

2,87.08*1 ! 
11,168 

2,97,955 

Stock . 

837 

2,725 

5.887 

10,847 

10,427 

6.726 

672 

4,403 

10.563 

Profit . 

10.817 

23.778 

30.644 

11.741 

12.689 

8.911 

16.290 

13,800 

52,421 * 

84.708+ 

Depreciation , . . j 

933 

1.006 

6.721 

4.986 

5.477 

6.141 

7,376 

8,223 i 

18,653 

47.181 

Reserve. ! 




25,000 

. i 

20.000 

15,000 

Reserve other Fund 



10.000 





1 

12,500 

Dividend. 

Dividend rate per 

6,250 

9.375 

12.500 

6.250 

! 6.25C 

2.500 

"6,250 1 

2,500 

"25.000 

cent, per annum 1 

5 

71 

10 

5 

5 

2 

5 

2 

10 

20 

Carried forward . . 
ITigliest and lowest 

14.537 

27.934 

29.357 

i 

Z9.P6? 

30.824 

31.094 

8,758 

11,835 

13,103 

10,630 

price of shares . 

i 4i-U 

81-31 

51-33 

71-33 

5i-3| 

5J-3J 

5A-4I2 

91-41 

13B-73 

143-lOg 


After providing for taxation--(l945) Rs. 43,066, (1946) Rs. 26,470. 


SEEBPORE COAL CO., LD. 

Registered 1900, Directors—H. D. Cumberbatch, G. 
Morgan, C. A. Carmichael, R. R. Iyer. Managing Agents 
—Andrew Yule & Co., Ld., 8, Clive Row, Calcutta. 
Auditors—Price, Waterhouse, Peat & Co. 

Capital authorized—Rs. 4,00,000. Issued and subscribed 
- Rs. 2,80,000 in 40,000 shares of Rs. 10 each, on which 
Rs. 7 have been called up. Accounts half-yearly, June 
and December. Meetings December and April. Registra¬ 
tion fee Rs. 2 per deed. 

The Company’s property, which is known as “ Pretoria,” 
is situated in the Raneegunge coalfield, district Burdwan, 


Bengal. It consists of 700 bighas, containing the well- 
known Seebpore and Koithi scams, both of which are being 
worked. 

Balance Sheet as on 30th June, 1946 :— 

£a. Rs. 

Capital • • 2,80,000 Gross Block ... 11.02.662 

Reserve Funds ... 3,10,000 Less Depreciation 10,67,712 

Other Funds 

(Taxation, etc.) 3.20.096 Nett Block 34.950 

Sundry Liabilities 1,95,130 Liquid Assets 11,61,988 

Profit and Loss 
Account ... 91,712 

Total 11.96,938 Total 11,96,938 
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ANALYSIS OF WORKING. 


Half-year ended . j 

Dec. 1941 

June 1942 

Dec. 1942 June 1943 


Rs. 

Rs. 

Rs. 

Rs. 

Sales. 

2,20,843 

2,11,020 

2,66,785 

3,08,693 

Stock . 

508 

2,156 1 

416 

626 

Profit.! 

77,864 

77,196 : 

1,01,006 

1*14,224 

Depreciation . . . 
Reserve Fund 

Other FundB (taxa- ; 

10,716 

11,500 | 

18,468 

6.200 

tion, etc.) . . . 

26,600 

26,000 

38,000 

48,600 

Dividend. 

Dividend rate per 

40,000 

40,000 

40,000 

55,000 

oent. per annum . 

28 4/7 

28 4/7 

28 4/7 

39 2/7 

Carried forward . I 
Highest and lowest 1 

22,455 

22,151 

26,688 

32,112 

price of shares . . 

33-28 

30i-29* 

301-29$ 

38i-29$ 


Dec. 1943 

June 1944 

Deo. 1944 

June 1945 

Deo. 1945 

June 1946 

Rs. 

Rs. j 

Rs. 

Rs. 

Rs. 

Rs. 

2,98,952 

540 

79.639 

4,51,753 

419 

2,02,207 

4.03,915 j 
373 
1,90,950 ! 
14,470 i 

5,11,943 

1,281 

2,67,804 

25,000 

6,74,769 

543 

4,35,398 

10,657 

25*000 

5,86,493 

208 

2,92,619 

14,889 

50,000 

35,000 

55,000 

1,37,500 

60,000 

1,12,500 

60,000 

1,81,000 

60,000 

3,38,000 

60,000 

1,70,000 

60,000 

39 2/7 
21,751 

42-6/7 

26,458 ( 

42-6/7 

30,438 

42-6/7 

32,241 

42-6/7 

33,982 

42-6/7 

31,712 

47|-37 

54J-45 ' 

56-472 j 

363-491 

62-543 

741-518 


SENDRA COAL CO., LD. 

Registered 1907. Directors—J. P. Combe, A. D. 
Vickers, W. R. Elliot. Managing Agents—F. W. 
Heilgers & Co., Chartered Bank Buildings, Calcutta. 
Auditors—Lovelock & Lewes. 

Capital authorized, issued and subscribed — Rs. 8,00,000 
in 80,000 shares of Rs. 10 each, fully paid up. Accounts 
half-yearly, June and December. Meetings December and 
May. No registration fee. 

The property which is situated in the Jherria coalfields 
in Behar comprises 662 bighas. The Company pays 


a yearly rental of Us. 4,498. The seams worked 
are Nos. 11, 12, 13, 14 and 15. The Colliery is equipped to 
raise 10,000 tons a month. 


Balance Sheet as on 30th 
Its. 

Capital 8,00,000 

Reserve Fund 3,70.000 

Other Fund 20,000 

Sundry Liabilities 5,72,469 
Profit and Loss 
Account 26,621 


Total ■ • 17,89,090 


June, 1946 

Rs. 

Oross Block .. 30,82,872 

Less Depreciation 22,11,870 

Nett Block ... 8,71,002 

Liquid Assets ... 9,18,088 


Total .. 17,89,090 


ANALYSIS OF WORKING. 


Half-year ended . 

Dec. 1941 

June 1942 

Deo. 1942 

June 1943 

Deo. 1943 

l 

June 1944 

Dec. 1944 

June 1945 

Deo. 1945 

| June 1946 

Raisings (in tons) 

68,216 

51,584 

39,631 

36,842 

32,151 

43,884 

29,915 

39,524 

31,042 

i 46,601 

Despatches (in tons) 

73,324 

51,460 

39,361 

32,521 

36,199 

40,174 

33.323 

31,769 

37,976 

47,948 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

8ales. 

3.77.090 

2,75,418 

2,23,755 

1,71,200 

2,82,050 

4,11,786 

2,87.400 

3,87.903 

4,49,601 

6,45,573 

Stock. 

37 

222 

625 

18.952 

2,760 

17,600 

3,968 

76,150 

7,252 

i 1,864 

Profit.. 

30,9771 

22,2051 

22,855* 

—7.865t 

28,957 

37,677! 

40.3501 

34,563 

32.802 

I 37.248J 

Depreciation . . • 

6,166 

5,228 

11,052 

11,692 

13,499 

14,529 1 

16.526 

16.073 

18,495 

12,276 

Dividend. 

Dividend rate per 

20,000 

20,000 

10,000 



( 20,000 

20,000 

20,000 

20,000 

20,000 

oent. per annum . 

5 

5 

21 



5 

5 

5 

5 

5 

Carried forward . 
Highest and lowest 

7,198 

4.175 

5,978 

-13.579 

1,879 

l 

5.027 

8,852 

7,342 

1,648 

6,621 

price of shares . 

13-101 

123-113 

141-113 

145-134 

j 18?-14 

248-18 

I 

j 268-198 

27-213 

291-25 

339-238 


• Includes Rs. 50,000 transferred from taxation Reserve, f Includes Rs. 34,004 transferred from taxation Reserve. 
J After providing for taxation (12/41) Rs. 65,133, (6/42) Rs. 4,000, (6/44) Rs. 23,000, (12/44) Rs. 7,000, (6/46) Rs. 8,000. 


SHREK MAHAKALI COAL MINES, LD. 

Registered 1934. Directors—G. G. Carapiet, Mackertich 
John, Marzban C. Master, Laxmidas Vitbaldas, Jayantilal 
Ojha, Bhupatray A. Ojha. Managing Agents -Amritlal 
Ojha & Co., Ld., 102/A, Clive Street, Calcutta. Auditors 
II. P. Khandelwal & Co. 

Capital authorized- Rs. 7,50,000. Issued and subscribed 
—Rs. 5,50,000 in 55,000 Ordinary shares of Rs. 10 each, 
fully paid up. Accounts half-yearly June and December. 
Meetings December and May. Registration fee Re, 1 
per deed, 


The Company’s properly consists of about 1,000 acres 
of coal-bearing land containing good second class coal 
and is situated near the town of Chanda (C. P.), (railway 
station Chanda, G. I. P. Railway). * 

Balance Sheet as on 30th June, 1946 :— 

Rs. Rs. 

Capital ... 5,50,000 Gross Block ... 4,65,715 

Reserve Fund ... 2,616 Less Depreciation 13,676 

Sundry Liabilities 95,417 

Profit and Loss Nett Blook 4,52,039 

Account ... 15,227 Liquid Assets 2,11,221 

Total - 6,63,260 Total ... 6.63,260 
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ANALYSIS OF WORKING 


Half-year ended 

Dec. 1943 

June 1944 

Dec. 1944 

June 1945 

Deo. 1945 

June 1946 

Raisings (in tons) 

18,092 

15,058 

15,330 

12,987 

11,871 

15,096 

Despatches (in tons* 

15,160 

11,880 

11,610 

9,866 

8,674 

11,883 


Rs. 

R8. 

Rs. 

Rs. 

Rs. 

Rs. 

Sales. 

1,28,134 

1,33,528 

1.47.857 

1,26,982 

142.057 

1,54,208 

Stock. 

334 

413 

362 

1,025 

1,468 

971 

Profit . 

28,267 

26.375* 

30,239* 

27,366 

14,805t 

26,750* 

Depreciation . . 

16,830 

19,299 

13,285 

13,612 

13,675 

Reserve Fund . . 



13,750 


„„„ 

Dividend .... 

20,625 

13,750 

13,750 


13,750 

Dividend rate per 
cent, per annum 

74 

5 

5 

5 

2,152 

5 

Carried forward . 

7,642 

3,437 

627 

958 

1,477 

Highest and lowest 
price of shares . 


17 A 


174-15 

16-133 

124-11 


* After providing for taxation-(6/44) Ra 5,000, (12/44) Ra. 3,250, (6/46) Rs. 9,000. 
t Includes Ra. 8,787 transferred from capital Reserve Fund. 


SINCARAN COAL SYNDICATE, LD. 

Registered 1895. Directors—J. C. Mukerjea, H. A. 
Fowler, Ram Kisan Dhanuka, Anandi Lall Poddar, 
Jayanti Lai Ojha. Managing Agents—Villicrs Ld., F3, 
Clive Buildings, Calcutta. Auditors—Maneck A. Davar & 
Co. 

Capital authorized, issued and subscribed—Rs. 1,37,500. 
Rs. 87,500 in 35,000 Ordinary shares of Rs. 2-8 each, and 
Rs. 50,000 in 20,000 “ B ” Ordinary shares of Rs. 2-8 each, 
all fully paid up. The “B” shares have a preferential 
claim to a dividend of 7 per cent, and after the Ordinary 
shares have received a similar distribution, the shares rank 
pari passu in all respects. Accounts half-yearly, June and 
December. Meetings February and August. Registra 
tion fee Re. 1 per deed. 

The Company’s property is situated at Toposi near 
Ranccgunge, Bengal, and consists of 825 bighas. 


The scam worked is known as the Toposi Seam which is 
first grade in quality. The Colliery is served by a private 
siding. The royalties payable on 5|6ths of all coal raised 
from 610 bighas are at the rate of four annas per ton 
on steam coal, two annas on dust, and six annas on coke. 

The Company has acquired a mining lease of about 
137 bighas of land contiguous to its original property and 
has extended mining operations therein. 

Balance Sheet as on 30th June, 1945 :— 


Rb. Rs. 

Capital ... 1,37,500 Gross Block .. 7,28,469 

Reserve Fund ... 6.200 Less Depreciation 5,65,770 

Sundry Liabilities 2,11,313 -- 

Nett Block ... 1,62,699 

Liquid Assets ... 1,09,834 

Profit and Loss 
Acoount ... 82.480 


Total ... 3,55,013 Total .. 3,55,013 


ANALYSIS OF WORKING. 


Half-year ended 

Dec. 1940 1 June 1941 

Dec. 1941 

1 

June 1942 Dec. 

1942 

Tune 1943 

Dec. 1943 

J une 1944 

Deo. 1944 

June 1945 

Raisings (in tons) 

15,356 ! 16.817 

14,503 

14.045 * 

4,023 

2,299 

3,636 

7,435 

8.801 


Despatches (in tons) 

16,696 | 14.567 

12,523 

14.348 : 

6,399 

3,522 

3.757 

7,524 

2,778 



Bs | Rs. 

Rs. 

Ra i 

Rs. 

Rs. 

K». 

Rs. 

Rs 

Rs. 

Hales. 

40,134 37.699 ! 

48,972 

63,285 

33.343 

14.878 

20.245 

95,630 

33.580 

2,592 

8tock. 

1,769 6.655 : 

11,110 

! 12.744 ! 

2,126 

1,045 

741 


225 

2,951 

Profit. 

452 | 3.775 

13,058 

j 17,523 

-11,639 

—19,461 

-20,910 

29,435 

—9,410 

—26,946 

Depreciation . . . 

3.689 3,326 

3,530 

3.528 

3.699 

3,532 

3,532 

3,804 

3,843 

3,926 

Carried forward . 

26,186 1 -25,737 

-16,209 

-2,214 , - 

-17,452 

—40,445 

64,887 

-39,256 

-52,509 

-82,481 

Highest and lowest 

price of shares . 

u-5; m ; 

2-6 

tt-tt 

34*12 

41-34 

41-31 

83*32 

89-6 

81-7 


SINGARENI COLLIERIES CO., LD. 

Registered 1920. Directors—Hon’ble Mr. Zahid Husain, 
c.i.e. (Chairman), Sir Robert Denniston, Nawab Mir 
Nawaz Jung Bahadur, Khan Bahadur Nawab Ahmed 
Nawaz Jung Bahadur, o.n.E., Mir Laik Ali. Secretaries— 
Best & Co., Ld. Registered Office—Kothagudium Collieries, 
Kothagudium P. 0., Deccan. Auditors—Fraser & Ross. 

Capital authorized—Rs. 90,00,000. Issued and subs¬ 


cribed—Rs. 63,21,450 in 6,32,145 Ordinary shares of 
Rs. 10 each, fully paid up. Debenture Capital authorized 
—Rs. 45,00,000. Debentures Outstanding—Rs. 21,67,300 
as under in Bonds of Rs. 100 each, fully paid and carry¬ 
ing interest at 6 per cent.: — 

(i) Rs. 10,00,000 repayable at par between 1955 and 

1966. 

(ii) Rs. 3,74,700 held by the Government of H. E. H. 
The Nizam of Hyderabad, repayable at par in 
9 equal annual instalments from 1st January, 
1946. 
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(iii) Rs. 7,92,600 held by the Public: and repayable 
at par in 10 equal annual instalments from 1st 
January, 1946. 

All issues rank pari passu with each other. Interest pay¬ 
able on 1st Jaruary and 1st July. Accounts yearly to 31st 
December. Meeting June. Registration fee Rs. 2 per 
deed. 

The Company was formed to work the Singareni, Kotha- 
gudiurn, Tandur and other Coalfields in the State of 
Hyderabad (Deccan). 

The coalfield at Kothagudium has been developed and 
the total reserves of the Kothagudium and the Tandur 
Collieries arc estimated at about 200,000,000 tons of coal 
without having to mine to a greater depth than 1,500 feet. 

The Collieries are worked by Pits and Inclines and 


contain (a) the King Seam at Kothagudium and ( b ) the 
Ross and the Salar Jung Seams at Tandur. 

An average daily output of 1,200 tons is obtained from 
Tandur, while Kothagudium is equipped for an output of 
3,000 tons a day. 

The Company has also acquired the mining rights of Sir 
Fazulbhoy Currimbhoy in the State of Hyderabad. 


Balance Sheet as on 31st December, 1945 :— 
Rs. 


Capital, including 


Ddxintures ... 84,88,960 

Reserve Funds ... 6.00.000 

Other Funds 6,10,143 

I) o p r e o i a tion 
Fund ... 72,22.591 

Sundry Liabilities 42,70,212 
Profit and Loss 
Account 5,15.335 

Total . . 2,17.07,231 


Rs. 

Block Expendi¬ 
tures ... 1,70,65,430 

Liquid Assets ... 46,51,801 


Total ... 2,17,07,231 


ANALYSIS OF WORKING. 


Year ended Dec. . 

1936 

1937 

1938 

1939 

1940 

1941 ! 

1942 

1943 

1944 

1945 


Rs. 

Rs. 

-■ 

Rs. 

Rs. 

Rs. 

Rs. 

Rb. 

Rs. 

Rs 

Profit . 

6.96.447 

10.28,255 

9,09,168 

9,25.926 

9,54,951 

10,28,972 ; 

10,73,347 

9,60,457 

1O.R6.403 

16,53,780 

Depreciation . 

4,00,000 

5,10.833 

5,61,222 

5,60,000 

5.80.000 

6,40,000 | 

. i 

6,40,000 

6,70,000 

6,80,000 

13,83,359 

Reserve Fund 

. 

1,00,000 

13,476 





Other Fund . . 

3,16,072 


3.16,072 

50.000 ! 

50.000 ! 

60.000 

1,00,000 

1,00,000 

2.81,090 


Dividend. 

Dividend rate per 

5.79.287 

3,16.072 | 

3J.6.072 

. 1 

1.58,036 

3.79,287 

3,16,072 

3.16,072 

cent, per annum 

5 

6 

5 

! 5 1 

5 


2* 

6 

5 : 

5 

Carried forward . 
Highest and lowest 

44,954 

83.089 

1,01.487 

j 1.01.341 

1,10,220 ; 

4,49,192 

1 

6,24,503 

4,35,673 

2,44,914 

1,99,263 

prioe of shares . 

8*-6 

j 1H-8I 

i 11J-10J 

1 104-93 

93-91 

11-9 i . 

n-m 

14-88 

263-14 

25 


SOUTH KARANPURA COAL CO., LD. 

Registered 1922. Directors—A. S. Officer, H. Rowan 
Hodge, D. II. Macpherson, S. K. Dutt, Neil Brodic, S. K. 
Bhatter. Managing Agents—Bird & Co., Chartered Bank 
Buildings, Calcutta. Auditors—Lovelock & Lewes. 

Capital authorized—Rs. 30,00,000. Issued and subscribed 
—Rs. 17,50,000 in 1,75,(XX) Ordinary shares of Rs. 10 
each, fully rul'd up. Accounts half-yearly, August and 
February. Meetings January and July. No registra¬ 
tion fee. 

The Company holds a mining lease for 999 years over 
an area of 2,683 bighas in Mouzah Sirka in the extreme 
south-east of the South Karanpura Coalfield, situated in 


the Hazaribagh district of Behar. The royalties payable 
are eight annas per ton on coal and Re. 1 per ton on all 
coke despatched, with a minimum of Rs. 15 per bigha per 
annum. The property contains two thick seams of coal 
of selected and first grade quality which ensure a long 
working life for the Company. 

Balance Sheet as on 28th February, 1946 


Rs. 

Capital ... 17.50.000 

Reserve Fund . . 1.00,000 

Other Fund ... 30,000 

Sundry Liabilities 29.29,595 
Profit and Loss 
Account . . 2,04,304 


Rs. 

Gross Block ... 19,38.096 
Less Depreciation 8.00,995 


Nett Block .. 11,37.101 

Liquid Assets . . 38.76,798 


Total 50.13,899 


Total ... 50.13,399 


ANALYSIS OF WORKING. 


Half-year ended . 

Aug. 1941 

'Feb. 1942 

Aug. 1942 

Feb. 1943 

Aug. 1943 

Feb. 1944 1 Aug. 1944 

Feb. 1945 Aug. 1945 

Feb. 1946 

Raisings (in tons) 

45.465 

40,799 

36,474 

26,644 

32,475 

30.748 

53 853 

109,220 j 130,445 

179,899 

Despatches (in tons) 

47,846 

33,279 

40,345 

30,771 

22,879 

37,191 

66,898 

107,194 j 134,230 

179,041 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. Rs. 

Rs. 

Sales.. 

1,84,128 

1,38.795 

1.77,008 

1,37,809 

1,19,577 

2,81,915 

6,93.303 

12,88.096 ; 16,34,023 

21.64.006 

8took. 

3.850 

24.527 

13,645 

2,082 

41,312 

15,536 

7,356 

15.460 • 124 

3,556 

Profit . 

38.521 

4.995 

29,277 

-4,447 

-1,772 

34,876 

2,01.011 

2,50.952* 2.57.529* 

3,15,173* 

Depreciation . . . 

35.599 

25,949 

29,184 

28,981 

28,300 

28:538 

73,000 

1,36,000 | 66,000 

85,133 

Reserve Fund . . 

•••••• 





50,000 

60.000 

Other Fund . . . 








10,000 | 5,000 

Dividend • . . . • 
Dividend rate per 



. 




"21.875 

87,500 ; 1.31.250 

i 

1,75,000 

cent, per annum 

1 






24 

10 ! 15 

?0 

Carried forward - 
Highest and lowest 

—26.580 1 

| 

-47,534 

-47,441 

—80,869 

-1,10,941 

-1.04,604 

1,532 

! 18.985 24,264 

29,304 

priee of shares 

48-4 I 

6MI 

| 4i 

5&-4) 

61-5 

131-6 

! 28-101 

| 304-19 1 383-271 

474-354 


• After providing for taxation—(2/45) Rs. 1,90.000, (8/45) Rs. 5,60,000, (2/46) Rs. 7,02,000. 
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STANDARD COAL CO., LD. 

Registered 1900. Directors—J. P. Combe, K. Basil, 
IV. R. Elliot, A. D. Vickers. Managing Agents— 
F. W. Heilger9 & Co., Chartered Bank Buildings, Calcutta. 
Auditors—Price, Waterhouse, Peat & Co. 

Capital authorized, issued and subscribed—Rs. 8,00,000 
in 80,000 shares of Rs. 10 each, fully paid up. Accounts 
half-yearly, June and December. Meetings in December 
and May. No registration fee. 

The Company’s property is situated in the Jherria coal¬ 
fields (Behar) and comprises 1,063 bighas. The seam 9 at 
present worked are No9. 11, 12, 14, 14A, 15, 16. Tt pay 9 
loyalties of five annas and three pies a ton on all steam 
coal, rubble, slack and dust and six annas per ton on 
coke, subject to a minimum of Rs. 31,200 per annum. The 


Colliery is equipped to raise 20,000 tons of coal a month. 

During the half-year ended December, 1937, the Com¬ 
pany acquired an area of 110 bighas, adjoining the Hari- 
ladih property, situated in Behar, containing seam 14. It 
also, purchased the Sowardih property which contains 
metallurgical coking coal. This property also situated in 
Behar, is not being worked at present. 

Balance Sheet as on 30th June, 1946 :— 


Capital 
Reserve Fund 
Other Fund 
Sundry Liabilities 
Protit and Lost 
Account 


Rs. 

8.00.000 

4,66,000 

80,000 

8,63.328 

74,577 


Rs. 

Cross Block ... 49.81,999 
Less Depreciation 41,61,898 

Nett Block 8.20,101 

Liquid Assets 14,62,804 


Total ... 22,82.905 


Total . 22.82.905 


ANALYSIS OF WORKING. 


alf-year ended . j 

aisinga (in tons) 1 
oapatches (in tons) I 


ilea. 

Lock. 

roflt. 

epreciation . . . 
oserve Fund . . 
ther Fund . . . 

iviriend. 

ividend rate per 
cent, per annum 
arried forward . 
ichest and lowest 
price of shares . 


Dec. 1941 

June 1942 

Dec. 1942 

June 1943 

Dec. 1943 

June 1944 

Deo. 1944 

1 June 1945 

j 

Deo. 1945 

105,156 

85,414 

56,655 

58,245 

79,416 

81,660 

88.669 

86,785 

71.741 

130,582 

78,567 

56,598 

63,191 

82,974 

81,649 

93.115 

82.313 

76.873 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. ! 

«»• , 

Rs. 

Rs. 

Rs. 

6,61.758 

4,35.277 

3,2(1,013 

3,97,324 

7,48,697 
21,384 J 

9,66,536 | 

11.94,274 

10.72,302 

9,74.143 

12.791 

29,700 

54.456 

35,736 

21,388 ! 

1,381) 

52,068 

7,036 

86,8771 

37,3281 

37.470* 

35,9451 

73,265 

1,12,7991 

2.04.160: 

2,21,yaui 

97.6871 

43,467 

23,558 

| 25,714 

27,968 

53,318 

70,088 | 

68,166 

25.000 | 

1 67,447 

25,000 

1 31,400 





' 1 

( 

25,000 ; 

25,000 


40.000 

20,000 

10,000 

' 10,000 

15,000 

40,000 

80,000 , 

1,00,000 

80,000 

10 

5 

21 i 

21 

31 

10 

20 

25 


9,402 

3,172 

4,928 

j 2,905 

7,353 , 

10,564 j 

16.559 | 

21,092 

7.379 

241-191 

21-201 : 

21A-201 | 

242-193 

293-22? | 

36-282 | 

433-30 

461-372 

502-441 


70,269 

70,647 

Rs. 

8,75.974 

1,076 

29,50® 


70.000 

178 

4.577 

532-438 


Includes Rs. 40,250 being profit on sale of investments and Rs. 10,000 transferred from Reserve Fund and taxation Reserve. 
Includes Rs. 9.912 being profit on sale of investments, Rs. 15,122 transferred from provision for taxation and Rs. 30,000 
transferred from Reserve Fund. 

After providing for taxation—(12/41) Rs. 58.000. (6/42) Rs. 10,000, (6/44) Rs. 40,000 (12/44) Rs. 1.05,000, 

(6/45) Rs. 1,50,000. (12/45) Rs. 70.000, (6/46) Rs. 10,000. 


TALCHER COALFIELD, LD. 

Registered 1921. Directors—J. C. Mukerjea, Radha 
JCissen Sonthalia, II. K. Dutt, Vaidya Nath Jha, S. K. 
Dutt, Govind Das Bhatter. J. M. Mishra. Managing 
Agents— Villiers Ld., F.3, (dive Buildings, Calcutta. 
Auditors—M. D. Darbari & Co. 

Cupital authorized, issued and subscribed—Rs. 10,00,000 


in 4,00,000 Ordinary shares of Rs. 2-8 each, fully paid up. 
Accounts yearly to 30th September. Meeting June. 
Registration fee Rs. 2 per deed. 

The Company was formed to acquire the leasehold 
rights over approximately 15,000 bighas of coal-bearing 
land in the Talcher Coalfield, situated in the Feudatory 
State of Talcher in Orissa, about 60 mile9 west of Cuttack, 


ANALYSIS OF WORKING. 


car ended Sept. . 


ilea. 

ock. 

'oflt. 

epreciation . . . 
cserve Fund . . 
ividend . . . . 
ividend rate per 
pent, per annum 
irried forward . 
'\rhest and lowest 
price of shares . 


1936 

1937 

1938 

1939 

1940 

1941 

1942 

1943 

1944 

1945 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. i 

Rs. 

Rs. 

Re. 

20,163 

11,799 

66,233 

53,941 

1,82,677 

15,292 

-40.279 

55,556 

3,60,431 

1,450 

26.291 

58,365 

3,18,971 

1,278 

61.898 

60.248 

3,94,593 

2,292 

78,008 

59,301 

4,62,047 

1.807 

92.137 

53,741 

6,33,754 

3,921 

1,50,632 

49,699 

6,50.053 

4,711 

1.00,143 

52,381 

80.000 

50,000 

11,71,018 

6,457 

2.59,487 

96,528 

85.000 

75.000 

10,85,842 

7.962 

1,74.373 

75,159 

Tooiooo 

| - 3.60,653 

-4,56.388 

-4,88,462 

—4.86,812 

—4*68*105 

—4,29,709* 

1,00,933 j 

5 

18,695 

78 

21.654 

10 

20,867 

| U-5 

Jft-ll 

28-8 

18*! 

2|-1 ! 

i 

2-1 

3A-H 

48-28 

13-48 

15.98 


This debit balanco was written off during reduction of Capital. 
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containing first and second-grade coal. Up to the present 
two first-grade seams have been located and proved. The 
upper is 6 to 9 feet thick, and the lower 10 to 15 feet 
thick. Taking a conservative figure it is estimated that 
there are at least 52 million tons of first-grade coal avail¬ 
able, without taking into consideration the second and 
third-grade seams. The quality is described as equal to 
selected Dishergarh coal. 

The two shafts Nos. 1 and 2 are equipped to raise 11,000 


to 12,000 tons of coal per month provided labour is 
available. Development of Nos. 3 and 4 pits now in 
progress. 

Balance Sheet as on 30th September, 1945 :— 


Kb. Kb. 

Capital ... ... 10,00,000 Gross Block ... 24,66,361 

Reserve Fund ... 1,77,950 Less Depreciation 9,98,525 

Capital Refund A/c. 4,000 

Sundry Liabilities 5,70,155 Nett Block ... 14.67,836 

Profit and Lobs Liquid Assets ... 4,05,137 

Account ... 1,20,868 


Total ... 18,72,973 ... 18.72,973 


UNION COAL CO., LD. 

Registered 1908. Directors—O. J. Roy, A. D. Vickers, 
W. D. Baird, II. Shedden. Managing Agents— 
Williamson, Magor & Co., 4, Mangoe Lane, Calcutta. 
Auditors—Lovelock & Lewes. 

Capital authorized, issued and subscribed- Rs. 3,50,000 
in 35,000 shares of Rs. 10 each, fully paid up. Accounts 
half-yearly, June and December. Meetings October and 
May. Registration fee Re. 1 per deed. 

The area of the properly at Angarpathra in the Jherria 
field (Behai) is 292 highas and the seams worked are 11, 
12, 13, 14 and 15 with a total quantity of workable coal 
estimated at about 31 million tons. In addition, seam 10, 


estimated to give an additional 1$ million tons, lies below. 
The output of the Colliery, which is worked by means of 
inclines and pits, is about 8,000 tons a month, and on 
the basis of this output the property has a life of approxi¬ 
mately 46 years. The Company pays a royalty of three 
pies per maund on all coal and coke despatched. 

Balance Sheet as on 30th June, 1946 


Rs. Rs. 

Capital ... 3,50,000 Gross Block ... 13,50,975 

Reserve Funds ... 1,45,000 Less Depreciation 11,30,975 

Sundry Liabilities 2,97,706 - - - 

Profit and Loss Nett Block ... 2,20,000 

Account ... 71,973 Liquid Assets ... 6,44,679 

Total 8,64.679 Total 8.64,679 


ANALYSIS OF WORKING. 


Half-year ended . 

Deo. 1941 

June 1942 

Deo. 1942 

jJune 1943 

Dec. 1943 

June 1944 

Deo. 1944 

June 1945 

Dec. 1945 

June 1946 

Raisings (in tone) 

43,974 

43.924 

35,446 

39,124 

30,101 

53,361 1 

36.689 

45,753 

38,013 

46.243 

Despatches (in tons) 

51,972 

36,744 

36,000 

37.935 

31,608 

63,127 1 

34,973 

36.710 

43,061 

44,282 


Rs. 

Rs. 

Rs. 

Rb. 

Rs. 

1 Rs. | 

i : 

Rs. 

Rs. 

Rs. 

Rs. 

Sales. 

Stock. 

Profit . 

Depreciation . . . 
Dividend . . 
Dividend rate per 

2,28,382 

16 

1,63,329 

14.600 

1,84,616 

7,500 

2,12,240 

15,000 

! 2,58,567 

5,500 

5,28,901 
, 3,300 

4,26.235 

4.336 

6,68,469 

4,11,034 

6,516 

6,83,274 

1,190 

1,11,799* 

48,922 

61,250 

1 47,774* 

4,854 
43,760 

39,266* 

35,000 

45,144* 
2,449 j 
35,000 j 

37,048* 

7,067 

36,000 

33.791* 

6.951 

36.000 

1 57,596* 

6,966 
43,750 

62,203* 

17.53C 

43.750 

92.501* 

30,459 

61,250 

66,108* 

6,004 

61,250 

cent, per annum 
Oarried forward . 
Highest and lowest 

25 

1,862 

20 

6,128 

20 

13.823 

20 

8,804 

20 
1,647 j 

25 i 
8,528 

25 

9,450 

35 

10,242 

35 

9,096 

35 

10,723 

price of shares . 

36-30J 

35-332 

332-322 j 

561-313 

402-37 ) 

501-40 J 1 

51H21 

499-47 

58-493 

76-56 


• After providing for taxation-(12/4l) Rs. 20,121, (6/42) Rs. 15,698. (12/42) Rs. 10,348, (6/43) Rs. 49,602, (12/43) Its 35 776 (6/44) 
Rs. 1,30,838, (12/44) Rs. 1,01,000, (6/45) Rs. 1,72.054, (12/45) Rs. 78,006. 


WESTERN BENGAL COAL-FIELDS, LIMITED. 
Registered 1944. Directors—L. N. Birla, G. Prasad, 
S. M. Mohta, B. D. Daga and L. P. Goenka. Managing 
Agents—Hindusthan Investment Corporation Ltd., 8, Royal 
Exchange Place, Calcutta. Auditors—Singhi & Co. 


Capital authorized—Rs. 50,00,000. Issued, subscribed 
and Paid-up—Rs. 25,00,000 in 2,50,000 Ordinary shares 
of Rs. 10 each, fully paid up. Accounts yearly to 
31st March. Meeting October. Registration fee Re. 1 per 
deed. 
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The Company purchased Moira and Manderboni 
Collieries in the Raneegunge area covering selected grade 
coal-bearing lands of about 4,500 bighas. The company 
also purchased 1,800 bighas of coal-bearing land in Kajora 
Coal Fields. 

Balance Sheet as on 31st March, 1946 


Rs. Rb. 

Capital _ ...25,00,000 Gross Block ...20,78,901 

Sundry Liabilities 2,14,711 Less Depreciation 2,76,545 

Profit and Loss - 

Account ... 1.38,828 Nett Block ... 18,02,356 

Liquid Assets ... 10,51,183 

Total . 28.53,539 Total . 28,53,539 


ANALYSIS OF WdRKTNG. 


Year ended Mar. . 

1945* 

1946 


Rs. 

Rs. 

Sales. 

3.64,237 

6,99,813 

Stock ...... 

31.964 

93,351 

Profit . 

1,48,455 

l,99,416t 

Depreciation . . 

1,42.690 

1.33,864 

Dividend .... 

62,500 

Dividend rate per 


cent, per annum 


23 

Carried forward . 

6,775 

8.828 

Highest and lowest 
prices of shares 1 


171-11 

* Account shown from 18th 

April, 1944. 


to 31st March, 1945. 
t After setting aside for taxation - 
(3/46) Rs. 67,500. 


WEST JAMURIA COAL CO., LD. 

Registered 1919. Directors—H. Shedden, J. Latimer, 
H. Rowan Hodge, Maharajadhiraja Sir lidaichand Mahtab 
Bahadur of Burdwan. H. K. Dutt. Managing Agents— 
Macneill & Co., 2, Fairlie Place, Calcutta. Auditors-- 
Price Waterhouse, Peat. & Co. 

Capital authorized, issued and subscribed -Rs. 7,00,000 
in 70,000 shares of Rs. 10 each, fully paid up. Accounts 
half-yearly, June and December. Meetings January and 
April. Registration fee Re. 1 per deed. 

The Company took over leasehold coal mining rights, 
in the western portion of the Jamuria property, situated 


in Bengal, in the Raneegunge Coalfield. The area totals 
approximately 1,064 bighas. The Colliery works the 
Poniati Seam by means of two pits. All the coal mined 


is graded as “Selected.” 

Balance Sheet as on 30th June, 1946 : 

Rb. Rs. 

Capital ... ... 7,00,000 Gross Block ... 18,08,946 

Reservo Funds ... 3,70.000 Less Depreciation 14,78,830 

Other Fund ... 9,37,880 

Sundry Liabilities 2,49,419 Nett Block ... 3.30,116 

Profit and Loss Liquid Assets ... 20,76,155 

1 Account 1,48,972 


Total 24,06,271 Total 24,06,271 


ANALYSIS OF WORKING. 


Deo. 1941 ! June 1942 Dec. 1942 June 1943 


Half-year ended . 
Raisings (in tons) 
Despatches (In tons) 


Sales. 

Stock. 

Profit ...... 

Depredation . 1 . 

Reserve . 

Other Fund .... 

Dividend. 

Dividend rate per 
oent. per annum 
Carried forward . 
Highest and lowest 
price of shares . 


116,707 I 

112,048 

114,297 | 

103,378 

Rs. 

Rb. 

4,71,574 i 

4,86,266 j 

22,268 

39,608 

1,65,043 ! 

1,81,710 : 

12,647 ; 

12,647 

20,000 i 

30,000 ; 

55,000 ' 

70,000 

70,000 

70,000 

20 

20 1 

19,162 

18,225 

34-286 | 

30J-29 


113,414 

128,829 

119,551 

140,291 , 

Rs. 

Rs. j 

5,61,177 

7,28,023 

27,334 

6,617 j 

2,06,008 

I 3,00,650 

13,156 

; 12,156 ' 


50,000 

1,30,000 

1 1,90,000 ; 

52,500 

i 52,500 1 

1 1 

15 

15 

28,577 

24,571 ! 

336-29 

341-31 1 


Dec. 1943 1 June 1944 


112,832 

111,247 

128,317 
127,113 , 

Rs. 

Rs. 

9,57,681 

26,550 

3,01,966 

12,501 

13.61,962 
19,975 
6,56,373 
l 8,189 

2,30,000 

62,500 

6,34,000 

1,05,000 

16 

31.536 

30 

40,720 | 

406-34 

61-413 j 


Deo. 1944 

1 June 1945 

111,389 

113,635 

115,780 

113,171 

Rs. 

Rs. 

14.89,062 

14.77,375 

2,411 

4,268 

7,64,441 

7,60,811 

4,848 

4,192 

54.000 


5,86.100 

6,17,000 

1,22,500 

1.40,000 

35 

40 

27,713 

27,332 

661-55} 

66-59 


Deo. 1945 

June 1946 

84,626 

88.261 

83,210 

89,632 

Rs. 

Rs. 

10,89,643 

11,76,621 

9,533 

4,449 

5.02.954 J 

6,16,750 

33,170 

23,895 

60,000 

60,000 

2,80,000 

3,20,000 

1,40,000 

1,22,500 

40 

35 

27,116 ! 

26.471 

78-63} ' 

973-70J 


WEST LAIKDIH COAL COMPANY, LTD. 
Registered 1945. Directors—Sir Indra Singh, D. P. 
Khaitan, J. K. Mitter, J. C. Mukherjea, S. M. Basu, B. K. 
Maitra, H. M. Seal, K. L. Dutt, Managing Agents—K. L. 
Dutt & Co., Ltd., 11, Clive Street, Calcutta. Auditors—N. 
Sarkar & Co. 

Capital authorized—Rs. 10,00,000. Issued and sub¬ 
scribed—Rs. 6,00,000 in 60,000 Ordinary shares of Rs. 10 
each, fully paid up. Accounts yearly to 31st December. 
Registration fee Re. 1 per deed. 


The Company took over as a going concern, the West 
Laikdih Coal Company’s Colliery together with the ex¬ 
tensive coal-bearing property under a long lease, which 
consists of about 1,000 bighas of land situated in Mouza 
Sangamahal, P. S. Nirsha, Pergona Pandra in the district 
of Manbhum. The Company’s property contains a very 
large reserve of superior quality of coal of low volatile 
group. The collieries contain (a) Kharbare Seam, (b) 
Ramnagar Seam, (c) Laikdih Seam. A fourth coal seam 
9 ft. thick has been reported to exist 15 ft. below the 
Laikdih Seam. 

















SECTION V.—COTTON, 


AIIMEDABAD ADVANCE MILLS, LD. 

Registered 1903. Directors—Sir Sorab Saklatvala. 
Chairman ( ex-officio ), K. M. D. Thackersey, Sohrab R 
Davar, J. R. D. Tata, T. V. Baddelcy, Sir Fazal I. Rahim* 
toola, c.i.e., D. R. D. Tata, N. H. Tata (Alternate 
Director), Gaulam A. Sarabhi. Managing Agents—Tata 
Industries, Ld., “Bombay House,” 24, Bruce Street, Fort, 
Bombay. Auditors—Sorab S. Engineer & Co. and A. S. 
Madon & Co. 

Capital authorized, issued and subscribed—Rs. 20,00,000. 
Rs. 10,00,000 in 10,000 Ordinary shares of Rs. 100 each 
and Rs. 10,00,000 in 5 per cent, (tax free) cumulative 
I reference shares of Rs. 100 each, fully paid up, carrying 
preferential claim to repayment of capital and dividend 
in priority to the Ordinary shares without any further 
rights to participate in the surplus profits or assets. 


Accounts yearly to 30th June. Meeting October. 
Registration fee 4 annas per share. 

During 1945, Messrs. Tata Sons Ld., resigned and Messrs. 
Tata Industries Ld., were appointed as Agents in their 
stead. 

The Company’s Mill is situated at Ahmedabad and 
consists of 44,224 spindles and 1,016 looms. 

Balance Sheet as on 30th June, 1946 

Its. Rs. 

Capital ... 20,00,000 Block Expenditure 49,62,394 

Reserve Funds ... 24,98,262 humid Assets ... 72,51,289 

Depreciation Fund 42.60,136 
Other Funds ... 5,33,235 

Sundry Liabilities 28,01,773 

Profit and Lows 
Account ... 1,20,277 


Total ... 1.22.13,683 


Total 1,22,13,683 


ANALYSIS OF WORKING. 


Year ended June . 


Profit. 

Depreciation Fund 
Reserve Funds . . 
Other Funds . . . 
Ordinary Dividend 
Ordinary Dividend 
rate per cent, per 

annum. 

Carried forward . 
Highest and lowest 
price of shares . 


1 1937 

1 

1938 

1939 

j 1940 

1941 

1 Rs. 

Rs. 

Rs. 

1 Rs. 

lts. 

1 2.50,834 

1 75.000 

| . 

3.11.888 

1.00,000 

2,48.265 

1.00.000 

2,08,100 

50,000 

3,06.817* 

1,00,000 

25,000 

1,50,000 

30.000 

1.70.000 

30,000 

80.000 

25,000 

80.000 

25,000 
25,000 
1,00 000 

15 

3.230 

17 

15.118 

8 

3,383 

8 

6.483 

10 

13,300 

322i-273J 

41U-290 

435-255 

355-245 

300-260 , 


1942 

1943 ] 

1944 

j 

1945 

1946 

Rs 

Rs. 

Rs. j 

Us. j 

Rs. 

4,03,185* 

1,00,000 

1,00,000 

1.50,000 

5,73,231*! 
1,00,000 | 
1.00,000 
1,17,000 1 
2,00.000 

7,66.343* 
1,33.000 
4.00,000 i 

i.iio.ooo l 

6,44,855* 1 
1,20,000 : 
3,65,000 : 

1,30*000 | 

7,09.363* 

1,20.000 

3.50,000 

50,000 

1.30,000 

15 

16,485 

20 

22.716 

IB 

26,059 

i 

13 

5,914 | 

13 

15,277 

398-276 

612H55 ' 

5921-485 

492J-3983 : 

540-3961 


* ^m^Rs^ijOO 000 taxation "“ (1941) Es - 1.20,000, (1942) Rs. 4,75,000, (1943) Rs. 12,75.000. (1944) Rs. 17,80,000, (1945) Rs. lo.w.uuu. 
S Includes Rs. 27,000 transferred from Finalization of Dividend Fund. 


APOLLO MILLS, LD. 

Registered 1920, Directors—C. II. Bhabha, m.a., n.com., 
J p - (Chairman), Seth Puramnal Boobna, Seth Dwarkadas 
Shrinivas, Seth Basantilal Ramkumar, K. K. Lala, n.A., 
i.l.b., Seth Keshardev Shrinivas, Seth Gokalchancl Morarka. 
Agents—The Rajputana Textiles (Agencies), Ld., De 
Lisle Road, Ghinchpokli, Bombay. Auditors—S. B. 
Billimoria & Co., and C. H. Sopariwalla & Co. 

Capital authorized, issued and subscribed Rs. 50,00,000 
in 25,00,000 shares of Rs. 2 each, fully paid up. Accounts 
yearly to 31st December, Meeting March, Registration 
fee 3 pies per share. 

During 1943, Messrs. E. D. Sassoon & Co. resigned 


and Messrs. The Rajputana Textiles (Agencies), Ld., 
were appointed as Agents in their stead. 

The Company’s Mills are situated on De Lisle Road, 
Chinchpokli, Bombay, and consist of 46,826 spindles and 
896 looms. 


Balance Sheet as on 31st 

Us 

Capital .. 50.00,000 

Sundry Inabilities 40,17,362 
Profit and Loss 
Account ... 25,02,632 


Total ... 1,15,19,994 


December, 1945 

Rs. 

Gross Block 50,10,691 

Less Depreciation 29,00,000 


Nett Block 21,10,691 

Liquid Assets ... 94,09.303 

Total 1.15,19,994 


ANALYSIS OF WORKING 


Year ended Deo. . 

1936 

1937 

1938 

1939 

1940 i 

1941 i 

1942 ! 

1943 

1944 

1945 


Rs. 

Rs. 

Rs. 

Rb. 

Rs, 

Rs. ! 

1 

Rs. 

Rb. 

Rb. 

Rs. 

Profit . 

—1,19,597 

91.804 

2,10,585 

2,90.231 

56.872 ; 

12,92,738 i 

18,79,5181, 

21,20,0691 

14,14,2951 

11.08,5381 

Dividend .... 





, 1 

10,00,000 

10,00,000 

5,00,000 

4.00.000 . 

4.00.000 

Dividend 'rate per 





| 

4,68.750 I 

7,03,125 

9,37.500 

6,25,000 

6,25.000 

oent. per annum 
Carried forward . 
Highest and lowest 

- 3.27,643 

-2.35.839 I 

-25,264 

2.64,977 ; 

3,21,849 

99 j 
1,45,837 

14* 

3,22,230 

189 

10,04,799 

13.94.olt 

121 

14,77,632 

prioe of shares . 

♦ A ft _ . 

m 

4H j 

41-13 

43-1 ; 

41-13 i 

8-23 j 

62-31 

6-3 1 

5I-3J 

5-3J 


1 After providing for taxation (1942) Rs. 21.50.000. (1943) Rs. 59.00.000, (1944) Rs. 39.00,000. (1945) Rs. 29,00,000. 
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BANGALORE WOOIXEN, COTTON AND SILK 
MILLS CO. t LD. 

Registered 1884. Directors—IT. S. Town, D. M. 
Passmore, R. W. Theobald, W. D. Scott, Rao Bahadur 
A. Thangavelu Mudaliar, C. E. Noronha, Abdulla Hussain 
Shariff. Agents, Secretaries and Treasurers Binny & Co. 
(Madras), Ltd., Agraram Road, Bangalore City. Auditors 
—Fraser & Ross. 

Capital authorized, issued and subscribed—Rs. 26,25,000. 
Rs. 20,25,000 in 20,250 Ordinary shares of Rs. 100 each, 
and Rs. 6,00,000 in 6,000, 6 per cent, (tax free) 
cumulative Preference shares of Rs. 100 each, 
all fully paid up. The Preference shares, in a 
winding up, rank both as regards capital and dividend 
up to the commencement of the winding up (whether 
declared or not) in priority to the other shares, but do 
not confer any further right to participate in profits or 


surplus assets. Accounts half-yearly, June and December. 
Meetings August and March. Registration fee Re. 1 per 
deed. 


The Company manufactures superior cotton shirtings, 
suitings, etc., sold under the trade name “ Gold Standard ** 
and registered trade mark “Sheep;” for all wool tweeds 
and fine worsted suitings. 

The Company’s Mills are situated in Bangalore City 
land consist of 42,280 cotton and 4,246 woollen spindles 
and 1,150 cotton and 98 woollen looms. 

Balance Sheet as on 30th June, 1946 


Ks. 

Capital ... 26.25.000 

Reserve Funds 24,00.000 
Other Funds ... 43.89,739 
Sundry Liabilities 94.55,043 
Profit and Loss 
Account 84,032 


Rs. 

Gross Block ... 1,68.73.067 
Less Depreciation 1.52,32.646 

Nett Block 16.40.42l 

Liquid Assets 1,73,13,393 


Total . 1,89,53.814 


Total 1.89.53,814 


ANALYSIS OF WORKING. 


Half-year ended . 

Dec. 1941 

June 1942 

Dec. 1942 

June 1943 

Deo. 1943 

June 1944 

Dec. 1944 

June 1945 

Dpo. 1945 

June 1946 


Rs. 

Rs. 

Rb. 

Rs. 

Rs. 

Rs. ! 

Rs. 

Ra. 

Rs. 

Rs. 

Profit . 

11,19,733* 

9,03,176* 

11.79.469* 

9,94,667* 

11,55.904* 

8.01.487* 

17.02.850* 

8,39,117* 

13,25.865* 

6.14,483* 

Depreciation . . . 

4.71.880 

4.53,121 

5.04.702 

5,08,412 

5.48,404 

4,04.776 , 

4,94.753 

1,43,070 

2.47,258 

1,53.714 

Reserve Fund . . 

1.50.000 

1,50.000 

3,50,000 

1,60.000 

1,50.000 

4,00,000 


2,58.000 

Other Funds . . . 

3.55.000 

1.55,000 

2.00,000 

1,75,000 

2.75.000 

75.000 

6,25,000 

6,15,000 

9,65.000 

Dividend. 

Dividend rate per 

1,26.562 

1.26,562 

1.26,562 

1,26,562 

1,51.875 

1,26,562 

2,02,500 

1.51.875 

1,51.875 

1,51.875 

cent, per annum 

12) 1 

12) i 

12) 

12) 

15 

12) , 

20 

15 

15 

15 

Carried forward . 
Highest and lowest 

46.473 

46,966 

27,171 

43,863 

56.488 

2.33.637 

1,96,234 , 

1,07,406 

51,138 

| 84.032 

price of shares j 

335-210 

300-225 j 

332)-252) 

394-330 

430-388 , 

515-387 

532)453 

482 463 

575-478 

750-575 

♦After providing for taxation—(12/41) Rs. 
(6/44) Rs. 12,88,000, (12/44) Rs. 13.89,000. 

5.80.000. 
(6/45) Rs. 

(6/42) Rs. 
24,00,000. 

3.00.000, (12/42) Rs. 7.46,500. (6/43) Rh. 20,00,000. (12/43) Rs. 23.00.u00, 

(12/45) Rs. 20,73,000, (6/46) Rs. 9,34,900. 


BASANTI COTTON MILLS, LD. 

Registered 1932. Directors—ITon’ble Sir B. P. Singh 
Roy, K.c.l.E. (Chairman), Rt. lion. Lord Sinha of Raipur, 
Ramendra Nath Sircar, Nirmal Chundcr Chundcr, Nagendra 
Bhusan Deed, Sudhangsu Kumar Mitter, P. K. Mitter, 
Sudhir Chunder Mitter, A. K. Mitter. Secretary—G. N. 
Mukherjee. Managing Agents—The Calcutta Agency, 
Ld., 14, Clive Street, Calcutta. Auditors—C. Basu & Co. 

Capital authorized—Rs. 50,00,000. Issued and sub¬ 
scribed—Rs. 20,00,000. Rs. 15,00,000 in 1,50,000 
Ordinary shares of Rs. 10 each and Rs. 5,00,000 in 50,000 


6i per cent, (tax free) cumulative Preference shares of 
Rs. 10 each, all fully paid up. Debenture Capital— 
Rs. 16,50,000 in 51 per cent, (taxable) bearer bonds of 
Rs. 500 each, issued on 27th April, 1942, repayable in 
1964, with the option of repayment at any time after 
five years from the date of issue. Interest payable on 30th 
June and 31st December. Accounts yearly to 31st 
December. Meeting September. Registration fee Rs. 2 
for each transfer. 

Tn August, 1946, the authorised capital of the Company 
was increased from Rs. 20,00,000 to Rs. 50,00,000 by the 


ANALYSIS OF WORKING. 


Year ended Dec. . 

1936 

1937 

1938 

1939 

1940 

1941 

1942 

1943 

1944 

1945 


Rs. 

Rs. 

Rs. 

Rb. 

Rb. 

Rs. 

Rb. 

Rb. 

R8. 

Rb. 

Profit. 

51.560 

99.990 

57.084 

-77.099 

-83,080 

16,714 

1,24,571 

5,39,527 

6.37,292' 

2,35,571* 

2.55,283* 

Depreciation . . . 

53.662 

73,241 

71,618 

71,068 

85.148 

1,39,488 

1,28,729 

1,18,949 

Reserve Fund t . 






1,20.442 j 


Other Fund . . . 




...... 


4,10,000 




i 

Dividend .... 
Dividend rate per 


37,688 





81,872 

93.449 1 

93.750 

cent, per annum 

. 

5 


-2.91,383 




7) 

61 

- 6 * 

Carried forward . 
Highest and lowest 

8.437 

13.655 

-1,36,685 

-j,46,737 

-7,17,314 

—3,17,275 

15.836 

6,290 

I 17.624 

: 

price of shares . 



8-6) 

5-4 

31-2) 

71-3 

91-5 

16&-B) 

151-111 

i 163-111 


* After providing for taxation- (1943) Rs. 5,00,000. (1944) Rs. 4,20,771, (1945) Rs. 3,75,000. 
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creation of 2,00,000 new Ordinary shares of Rs. JL0 each 
and 10,000 5 per cent, (tax free) 2nd cumulative Pre¬ 
ference shares of Rs. 100 each. 

The Company’s Mill is situated, on about 31£ bighas 
of land held on permanent tenancy at Panihati, on the 
Barrackpore Trunk Road, about 10 miles north of Calcutta 
and consists of 356 looms and 14,108 spindles. 


Balance Sheet as on 31st 
Rs. 

Capital including 
Debentures ... 36,50,000 
Premium on shares 42,800 
Sundry Liabilities 10,20,977 
Profit and Losh 
Account ... 1.42,624 

Total 48,56.401 


December, 1945 

Rs. 

Gross Block ... 25,57,604 

Less Depreciation 9,27.857 

Nett Block ... 16,29,747 

Liquid Assets ... 32,26,654 


Total . 48,56.401 


BENARES COTTON & SILK MILLS, LD. 

Registered 1919. Directors—Jyoti Bhusan Gupta, 
Mahaliram Sonthalia, Madanlal Khemk% Chhotaylal 
Kanoria, Roopchand Jhunjhunwalla, Dwarka Prasad 
Jhunjhunwalla. Managing Agents—Sital Prasad Kharag 
Prasad, Chawkaghat, Benares Cantonment. Secre¬ 
taries and Agents—Industrial Financing Co., 63, College 
Street, Calcutta. Auditors—S. B. Dandeker & Co. 

Capital authorized—Rs. 75,00,000. Issued and sub¬ 
scribed—Rs. 45,49,970. Rs. 44,41,970 in 4,44,197 Ordinary 
shares of Rs. 10 each and Rs. 1,08,(XX) in 1,080, 7 per 
cent, (tax free) cumulative Preference shares of Rs. 100 
each. Capital paid up—Rs. 33,77,540. Rs. 32,72,340 in 
3,27,234 Ordinary shares of Rs. 10 each, fully paid up 
and Rs. 1,05,200 in 1,052, 7 per cent, cumulative Preference 
shares of Rs. 100 each, fully paid up, carrying preferen¬ 
tial claim to repayment of capital, without any further 
rights to participate in the prolits or assets. Amount paid 
up on 1,16,963 Ordinary and 28 Preference shares for¬ 
feited—Rs. 7,94,046. Debenture Capital now outstanding— 


Rs. 2,00,000 in 6 per cent, (taxable) bearer bonds of 
Rs. 500 each, issued at par on 1st April, 1941, repayable 
at par after ten years, with the option of repayment at 
any time on three months’ notice. Interest payable on 1st 
April and 1st October. Accounts half-yearly, March and 
September. Meetings December and June.^ Registration 
fee Re. 1 per scrip. 

The Company’s Mills are situated on the Grand Trunk 
Road at a distance of about one mile fron? the Benares 
Cuntonmenl and Benares City Stations, and contain 505 
looms, 19,273 (Ring), and 2,924 (Mule) spindles. 

Balance Sheet as on 31st March, 1946 :— 


its. 

Capital including 
Debentures ... 35,77,540 
Forfeited Shares ... 7,94,046 
Reserve Fund ... 38,736 

Other Fund ... 15.02.160 
Sundry Liabilities 18,15,411 
Profit and I.ors 
Account ... 1,19,415 


Rs. 

Block Expenditure 
(Less Depreciation) 30,55,802 
Liquid Assets . . 47,91,506 


Total 


78,47,308 


Total 


78,47.308 


ANALYSIS OF WORKING. 


Half-year ended 

Sept. 1941 Mar. 1942 

Sept. 1942 

Mar. 1943 

Sept. 1943 

Mar. 1944 

Sept. 1944 

Mar. 1945 

Sept. 1945 

Mar. 1946 


Rs. 

Rs. 

Rs. 

Rb. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Profit . 

84,850 . 

2,62,223 

6,71,836 

6,29,1001 

3,43,1101 

3,24,6091 

2,10,6771 

1,41.754 

2,09,8251 

1,92.028 

Depredation . . . 

2,09,144 j 

1,82,427 

1,86,080 

1,60,638 

1,58.172 

1,52.133 

1,54,835 

1,38,554 

1.43,482 

1,37.932 

Reserve Fund . . 


1,75,000 

60,000 : 



Dividend .... 
Dividend rate per 

. i 


. 1 

| 

1,63,617 

1,63,617 

1,22,712 

' 61,356 


i 

61*356 

cent, per annum 

. 



; io 

10 

7J ! 

53 



54 . 37 ! 

Carried forward 
Highest and lowest 

—4"98.470 

4.18,674 

--32,918 

8,614* 

26,253 

12,336 | 

3,139 

2,657 

65,318 

prioe of shares . 

58-2* j 

63-4* 

6i-5 

113-68 

1 173*10 

153-13* ( 

m-m 

14-12* 

128-104 

143-101 


• After payment of Rs. 88,313 being dividend duo and in arrears on the Preference shares to 31st March, 1943. 
t After providing for taxation- (3/43)Its. 8.00,000, (9/43) Rs. 2,75,000, (3/44) Rs. 2,80,000, (9/45) Rs. 43,500. 

t Includes Rs. 30.000 transferred from Dividend Equalisation Fund, Rs. 90,000 from taxation Reserve Fund and Rs. 15,000 
from Reserve lor Bonus to workers. 


BENGAL LUXMI COTTON MILLS, LD. 

Registered 1906. Directors—Rai Bahadur S. C. Chau- 
dhuri, Khan Bahadur A. Rahman, J. K. Mukherjee, Rai 
Saheb S. C. Ghose, D. N. Bhattacharjee. Managing Agents 
—The Bengal Textile Agency, 11, Clive Row, Calcutta. 
Auditors—Lovelock & Lewes. 

Capital authorized—Rs. 7,20,000 in 18,000 shaves of 
Rs. 40 each. Issued and subscribed—Rs. 7,11,280 in 
17,782 shares of Rs. 40 each, fully paid up. Accounts 
yearly to 31st March. Meeting December. No registra¬ 
tion fee. 


The Company’s Mills are situated in Seramporc, about 
13 miles north-west of Calcutta, and consist of 36,000 fling 
spindles, 932 looms and a dye house. 


Balance Sheet as on 31st 
Rs. 

Capital ... 7.11,280 

Sundry Liabilities 47,11,697 

Profit and Loss 

Aocount ... 4,03,460 


Total ... 58.26,437 


March, 1946 :— 

Rs. 

Gross Block ... 22,51,516 

Less Depreciation 8,47.490 

Nett Block ... 14.04.026 

Liquid Assets ... 44,22,411 

Total ... 58,26,437 
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Year ended Mar. . 


Profit . 

Depreciation . . . | 
Reserve Fund • 1 
Dividend . , . . j 
Dividend rate per | 
cent, per annum | 
Carried forward . 
Highest and lowest ) 
price of shares . ; 


1937 

1938 

1939 

1940 

1941 

1942 

1943 

1944 

1945 

Rs. 

Rs. 

Rs. 

Rs. 

Re. 

Rs 

Rb. 

Rs. 

Rh. 

1,21,603 

64,458 

1.16.817 

65.990 

69,832 

68,913 

1,45,0568 

78,863 

81,681 

79,789 

1,91,012* 

79,285 

1,74,099 

1,23,903 

2,07,529 

1,12,986 

1,40.022 

81,162 

36,564 

35.564 



35,564 

88,910 




5 

53.250 

5 

68,513 

69,432 

1 

1,35,626 

5 

1.01.954 

m 

1.24,771 

(a) 

1.74,967 

(a) 

2,69,510 

(b ) 
3.28.370 

44-35 

61-45 

48-45 

45-40 

43-33 

66-35 

80-64 

190-77 

145-80 


1946 

Rs. 

1.61,858 

86.768 

3,00,000 


(W 

1,03,460 

140-115 


• Includes Re. 25,000 sale proceeds of 1,000 Kastern Tea Co., Ld., shares. , . Voo . B ,. rt 

8 Includes Rs. 99,686 recovered from Bengal National Bank (In Liquidation) and Rfl. 20,750 sale proceeds of Liwu ' 

(a) The Managing Agents at the request of the directors of the Company agreed to distribute out of their own funds 

Rs. 2.84,512 amongst the shareholders so that they may get Rs. 16 per share. .. fnn H S 

(b) The Managing Agents at the request of the directors of the Company agreed to distribute out of their own iun » 

Rs. 1,42,256 amongst the shareholders so lhat they may get Rs. B per share. 


BENGAL NAGPUR COTTON MILLS, LD. 

Registered 1896. Directors—R. H. D. Campbell, B.M. 
Birla, H. P. Poddar, J. Ailken, D. P. Dunderdale. Manag¬ 
ing Agents—Shaw Wallace & Co., Ld. 4, Bankshall Street, 
Calcutta. Auditors—Price, Waterhouse, Peat & Co. 

Capital authorized, issued and subscribed—Rs. 12,00,000. 
Rs. 9,00,000 in 90,000 Ordinary shares of Rs. 10 each, fully 
paid up, and Rs. 3,00,000 in 3,000, 7 per cent, (tax-free) 
cumulative Preference shares of Rs. 100 each, fully paid 
up, carrying preferential claim to repayment of capital. 
Debenture Capital—Rs. 4,00,000 in 6 per cent, (taxable) 
bearer bonds of Rs. 1,000 each issued at par in 1897 and 
repayable at par on 15th November, 1936. The date of 
repayment has been extended to 15th November, 1956, 
and the rate of interest reduced to 41 per cent, (taxable) 
from 10th November, 1936. Option of repayment in whole 


or part, at a premium of 3 per cent., at any time, on 
three months’ notice. Interest payable on 10th May and 
10th November. Accounts half-yearly, June and December. 
Meetings December and May. Registration fee Rs. 2 per 
deed. . 

The Company’s Mill is situated at Rajnandgaon m the 
Central Provinces and contains 31,476 ring spindles and 
624 looms. 


Balance Sheet as on 30th June, 1946 :— 


Rs. 

Capital, including 
Debentures ... 16,00,00;) 
Reserve Funds ... 17,10,000 
Sundry Liabilities 15,99,954 
Profit and Loss 
Account ... 2,36,434 


Cross 

Loss 


Rs. 

Block ... 34,47,090 
Depreciation 26,77,090 


Nett Block 
Liquid Assets 


7.70,000 

43.76,388 


Total ... 51.46,388 


Total 61,46,388 


ANALYSIS OF WORKING. 


Half-year ended . 

Dee. 1941 

June 1942 

1 

Deo. 1942 

Juno 1943 

Deo. 1943 

June 1944 

Dec. 1944 

Juno 1945 

Deo. 1945 

June 1946 


Rs. 

j Re. 

Rs. 

Its. 

Rs. 

Rs. 

Re. 

Rs. 

Rs. 

Rs. 

Profit. 

Depreciation . . . 
Reserve FundB . . 

Dividend. 

Dividend rate per 
cent, per annum 
Carried forward . 
Highest and lowest 
prioe of shares ■ 

1,73,317 

33,450 

50.000 

67,500 

! 1,74,584* 

| 47,380 

50,000 
78,760 

8,11,250* 

49,003 

50.000 

1*1,250 

2,10,645* 

50,000 

30,000 

1,12,500 

2,15,620* 

61,870 

30,000 

1,12,500 

9,61,739*t 

63,596 

7.70,000 

90,000 

2,48,300' 

71,976 

1,10,000 

78,750 

2,54,465* 

76,736 

1,00,000 

78.750 

2,50,676* 

55,765 

1,00.000 

90,000 

2,83,671* 

64.546 

70,000 

1,35.000 

15 

21,857 

23-148 | 

9.11! 

22-17* 

228 

10.308 

281-218 

25 

17,963 

378-288 I 

25 

28,703 | 
373-27* j 

20 

56,346 ; 

411-353 

171 ! 
33,420 

43-351 

22 JH 

46J-J7 . 

20 

17,309 

60-433 

30 

20,934 

741-463 


• After providing for taxation-(6/42) Rs. 2,90,000, (12/42) Rs. 7,40,000, (6/43) Rs. 18.95,000, (12/43) Rs. 14,01,620, (6/44) Rs. 10,45,000, 
(12/44) Rs. 6,29,557, (6/45) Rs. 6,85,000, (12/45) Rs. 4,45,000. (6/46) Rs. 2,60,664. 

t Includes Rs. 6,50,000 taxation Reserve not required. 


BIRLA COTTON SPINNING AND WEAVING 
MILLS, LD. 

Registered 1920. Directors—L. N. Birla, D. P. Khaitan, 
N. D. Kotbari, Raghunath Prasad Poddar, B. P. Khaitan, 


P. D. Himatsingka, Maliendra Kumar Chowdhry. 
Managing Agents—Birla Brothers, Ld., 8, Royal Exchange 
Place, Calcutta. Auditors—S. R. Batliboi & Co. 

Capital authorized, issued and subscribed—Rs. 15,00,000 
in 1,50,000 Ordinary shares of Rs. 10 each, fully paid 
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up. Accounts yearly to 31st December. Meeting August. 
Registration fee Re. 1 per deed. 

The Mill carry out a complete process of ginning and 
spinning cotton produced locally, and weaving the yam 
into cloth which is sold in the neighbourhood. 

The Mills consist of 30,428 spindles and 784 looms, 
and are situated at Subzimandi, Delhi. 


Balance Sheet as on 31st 


Rb. 

Capital ... 15,00,000 

Reserve Fund ... 2,57,948 

Other Fund ... 17,000 

Sundry Liabili¬ 
ties ... 1,17,75,850 

Profit and Loss 
Account ... 25.09,088 

Total ... 1,60.59,886 


December, 1945 : 

Rs. 

Gross Block 53,98,492 

Less Depreciation 37,58,392 

Nett Block ... 16,40,100 
Liquid Assets ... 1.44,19,786 


Total .. 1,60.59,886 


ANALYSIS OF WORKING. 


Period ended . . . 

June 1940 

Deo. 1940 

i i 

June 1941 Deo. 1941 

June 1942 

Dec. 1942 1 

June 1943 

Dec. 1943 

Dec. 1944 

Dec. 1945 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. | 

Rs. j 

Rb. 

Profit . 

67,289* 

3,45,586* 

2,25,897* 

3.35.098* 

4,17,405* 

3,79.575* 

7,28.297* 

1 9,54,687* 

11,13,752* 

7 55,465' 

Floored atton . . . 


2.58,378 

1.10,000 

1,20,000 

1,15,000 

1,17,942 

5,03,752 

1.27.479 • 

1,59,762 ! 

1.82,140 

Reserve Funds . . 








i 

. 1 


Dividend .... 

75,000 

75.000 

75,000 

75.000 

1,12,500 

1,50,000 

1,50,000 

1,50,000 j 

3,00,000 

3.00,000 

Dividend rate per 
cent, per annum 

10 

10 

10 

10 

15 

20 

20 

20 : 

20 1 

20 

Carried forward . 

14,519 

26,727 

67.624 

2.07.722 

3.97.627 

5,09,260 

5.83.805 

12.61.013 i 

19.35,762 . 

22.09,087 

Highest and lowest 
price of shares . 

165-16 

14-115 j 

17-163 

18-163 

173 

245-188 

45-245 

1 

40-37^ | 

481-58 

59-38 


•After setting aside for taxation-(6/40) Rs. 25.000. (12 40) Rs, 25.000. (6/41) Its. 1,10.000. (12/41) Rs. 4,50,000, (6/42) Its. 5.14.000, (12/42) 
Rh. 13,50,000, (6/43) Rs. 5.03,752, (12/43) Rs. 15,42,000. (12/44) Rs. 15,48,000, (12/45) Rs. 12,10.000. 


BOMBAY DYKING AND MANUFACTURING CO., LD. 

Registered 1879. Directors—W. Pennington, Neville N. 
Wadia, Sir Jamsetjee Jejeebhoy, C. N. Caroe, Mancklal 
Premchand, J. R. D. Tata, Sir Cusrow Wadia, c.i.E. 
Agents—Nowrosjee Wadia & Sons, Ld., Neville House, 
Graham Road, Ballard Estate, Bombay. Auditors--A. F. 
Ferguson & Co, 

Capital authorized- Rs. 64,00,000. Issued and subscribed 
—Rs. 62,74,500 in 25,098 shares of Rs. 250 each, fully 
paid up. Accounts yearly to 31st December. Meeting 
April. Registration fee 4 annas per share. 

The Company’s Mills consist of 1,88,876 spindles and 
4,911 looms. The Spring Mills are situated at Sewree, the 
Textile Mills at Parcl and the Dye Works at Dadar, Bombay. 


The Company manufactures grey and dyed cotton yarn, 
bleached and unbleached, coloured, grey, dyed and printed 
cloth and undertakes dyeing yarns on contract. 

Balance Sheet as on 31st December. 1945 : — 



Rs. 



Rs. 

Capital 

62,74,500 

Block 

Expondi- 

3,15.28.794 

Depreciation 


ture 


Fund 

2,86,14.106 

Liquid 

Assets 

4.80,46.076 

Reserve Funds ... 

2.30.65.807 



Other Funds 

25.68.332 




Sundry Liabili¬ 





ties 

1,76.04.200 




Profit and Loss 





Account 

14.47,925 




Total 

7,95,74.870 


Total 

7.95.74.870 


ANALYSIS OF WORKING. 


Year ended Dec. . 

1936 

1937 

1938 

1939 

1940 

1941 

1942 

1943 

1944 

1945 


Rs. 

Rs. ! 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Profit . 

16.06,3661 

18.54,113 

27,53,248 

19.98,076 

12,40,700 

32,50/512 § 
5,43,038 , 

51,48,8451 

33,56.9048 

66,84,541§ 

45,40,7158 

Depreciation . . . 

9,77,573 

10.51.062 

10.43.184 

10.24,968 

5.86.803 

4.85,213 

4,40,036 

3.99,375 

3,70,926 

Reserve Fund . . 
Other Fund . . . 


1,75,000 

4.50,000 


9,26,000 , 
72,500 

20,13,278 


47.50,000 

25.00,000 

Dividend. 

Dividend rate per 

6.27,450 

6,27.450 

12*54,900 

8.78.430 

7,52,940 

15,05,880 

25,09.800 | 

25,09,800 

i 18,82,350 

18,82.350 

cent, per annum 

10 

10 

20 

14 

12 

24 

40 

40 

30 

30 

Carried forward . 
Highest and lowest 

654 

1,255 

6,419 

| 1,01.097 

2,054 

2,05,148 | 

3,45,702 | 

7,52,770 

4,05,486 

1,93.025 

. price of shares . 

8023-640 

1.105-865 

9773-778! 

1.195-696J 

1.185-8723 

1.480-9723 i 

1.705-1.000 j 

2,1523*1.035 

2,2014-1.703 

2.1683-1.780 


J Includes Rs. 51,000 transferred from Dividend Equalization Fund. 

I After setting aside for taxation, etc.-(1941) Rs. 34,25.000, (1942) Rs. 1.10.00,000, (1943) Rs. 2,79,00,000, 
(1944) Rs. 1,64,00,000, (1945) Rs. 1,14,50,000. 


BOWKEAH COTTON MILLS CO., LD. 
Registered 1900. Directors—O. J. Gardner, H. C. 
Waters, Gokul Chand Bangur. Managing Agents— 


Kettlewell Bullen & Co., Ld., 21, Strand Road, Calcutta. 
Auditors—Price, Waterhouse, Peat & Co. 

Capital authorized, issued and subscribed—Rs. 18,00,000, 
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Rs. 6,00,000 in 6,000 Ordinary shares of R 9 . 100 each, 
fully paid up, and Rs. 12,00,000 in 6,000, 8 per cent, (tax 
free) “ A ” cumulative Preference and 6,000, 7 per cent, 
(tax free) “ B ” non-cumulative Preference shares of 
Rs. 100 each, all fully paid up. “A” Preference shares 
carry preferential claim to dividend and repayment of 
capital prior to “ B ” Preference and Ordinary shares. 
“ B ” Preference shares carry preferential claim to dividend 
only, prior to Ordinary shares, but as regards capital 
these shares rank pari passu with the Ordinary. Accounts 
half-yearly, June and December. Meetings September and 
March. No registration fee. 


The Company’s Mills are situated at Bowreah about 16 
miles south-west of Calcutta and consist of 42,872 spindles 
and 835 looms. 

Balance Sheet as on 30th June, 1946 : - 


Rs. Rs. 

Capital . 18.00,000 Gross Block .. 65.03,004 

Reserve Fund ... 20,75.128 Less Depreciation 45,20.001 

Other Funds ... 9.23.166 

Sundry Liabilities 7,16,852 Nett Block ... 19,83.003 

Profit and Loss Liquid Assets ... 37,03.530 

Account 1,71,387 

Total 56,86,533 Total 56,86.533 


ANALYSIS OF WORKING. 


Half-year ended . 

Deo. 1941 

June 1942 

Dec. 1942 

June 1943 

Dec. 1943 ! 

1 

June 1944 

Dec. 1944 

June 1945 

Deo. 1945 

Juno 1946 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. | 

Rs. 

Rp. 

Rs. 

Rs. 

Profit . 

4,32,528 

6.65.155 

10,71,160 

14,99,835 

7,24.579 1 

8,70,501 

9,25,797 

8.75.178 

8,07,831 

3,71.767 

Depredation . . . 

75,000 

75,000 

1,50,000 

1,50,000 

1,00,000 

75,000 

75,000 

75,000 

75.000 

75.000 

Reserve Funds . . 






Othor Funds . . 

2.00,000 

4,00.000 

8,00,000 

1 11,75,000 

5,50,000 i 

7.10.000 

7,45.000 

7.00.000 

6,30,000 

1.75.000 

Dividend (Prof.) . 

1 1.20,000 

1,41,000 

45,000 

45,000 

45,000 

45,000 

45,000 

45,000 

45,000 

45,000 

Dividend (Ord.) . 

30,000 

90,000 

90,000 

60.000 

45,000 

60,000 

60,000 

60,000 

75.000 

Dividend rate per 
cent, per annum 

1 

10 

30 

30 

20 

15 

20 

20 

20 

25 

Carried forward . 

45,582 

64,737 

i 60,897 

90,732 

60,311 

55.812 

56.609 

51,787 

49,619 

51.386 

Highest and lowest 
price of shares , 

1 475-276 

1 

415-375 j 

! 520-377 

660-445 

580-536 

632-525 

653-480 

570-515 

802-630 

570-515 


BRADBURY MILLS, LD. 

Registered 1914. Directors—Ramniwas Ramnarain, 
Jeejeebhoy R. B. Jcejcebhoy, Dinsha K. Daji, Radha- 
krishna Ramnarain, Madanmohan Ramnarain, Nanabhoy 
Byramjee Jeejeebhoy. Agents—Ramnarain Sons, Ltd., 
Imperial Bank Buildings, Bank Street, Fort, Bombay. 
Auditors S. B. Billimoria & Co., and Ratansha Shapurji 
Bharucha. 

Capital authorized, issued and subscribed—Rs. 25,00,000. 
Rs. 10,00,000 in 4.000 Ordinary shares of Rs. 250 each, 
fully paid up, and Rs. 15,00,000 in 6,000, 7 per cent, 
(tax free) cumulative Preference shares of Rs. 250 each, 

ANALYSIS ( 


fully paid up, carrying preferential claim to repayment of 
capital. Accounts yearly to 31st March. Meeting August. 
Registration fee 8 annas per share. 

The Company’s Mill is situated on Ripon Road, Bombay, 
and consists of 33,632 spindles and 848 looms. 


Balance Sheet as on 31st March, 1916 : 

Rs. Rs 

Capital ... 24.85,000 Gross Block ... 39.62,521 

Reserve Fund ... 1,07,315 Less Depreciation 18,51,200 

Other Fund 15.000 

Sundry Liabilities 17.07.404 Nett Block 21,11.321 

Profit and I<oss Liquid Assets 66,42.212 

Aocount ... 44,38.814 

Total 87.53.533 Total 87.53,533 


WORKING. 


Year ended Mar. . 

1937 

1938 

1939 

1940 

1941 

1942 

1943 

1944 

1945 

1946 


Rs. 

R8. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Profit. 

-1.19.406 

82,626 

10.529 

-5.166 

-74,106 

12,39.231 

21.84.697i 

37.49.538 

36,98,368 

27.71.314 

Depreciation . . . 


70.000 

...... 

16,693 

L65.000 

2,17,000 

2,17,000 

2,17,000 

2.12.000 

Carried forward . 
Highest and lowest 

-1,14.957* 

12,626 

23.155 

1.396 ; 

-72,710 

7,95,0211 

24,52,9681 

53.66,1061H 

1 

43.57,716(n) 

' 

41,23,564(6) 

price of shares . 

85-512 

1 

85-35 

65-35 

85-25 

85-25 

172A-47 

260-135 

470-247$ 

462$ 326 

1 

540-2975 


•This loss was written off to Reserve Fund. 

t After payment of Rs. 2,06.500 being dividend on cumulative Preference shares for two years ending 31st March, 1927. 

I After payment of Rs. 3,09.750 arrears of dividend due on cumulative Preference shares for three years ending 31st 

March, 1930. 

II After payment of Rs. 6,19,500 arrears of dividend due on cumulative Preference shares for six years ending 3ist 

March, 1936. 

I After providing for taxation -(1943) Rs. 3.75,509. 

If This sum reduced to Rs. 9,79,597 after paying Rs. 43,86,509 as Excess Profits Tax. 

(a) This sum reduced to Rs. 16,67,500 after paying Rs. 26,90,216 as Excess Profits tax. „ Q . 

(b) After payment of Rs. 1,03,250 arrears of dividend due on cumulative Preference shares for one year ending 31st March, 

There is a contingent liability being dividend on cumulative Preference shares in arrears for nine years ending 31st 
March, 1946. 
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BUCKINGHAM & CARNATIC CO., LD. 

Registered 1920. Directors—H. S. Town, Khan Bahadur 
Ilajee Mohamed Abdul Aziz Badsha Sahib, D. M. 
Passmore, Rai Bahadur G. A. Natesan, R. W. Theobold. 
Managing Agents—Binny & Co. (Madras), Ld., 7, 
Armenian Street, Madras. Auditors—Fraser & Ross. 

Capital authorized—Rs. 2,50,00,000. Issued and sub¬ 
scribed-Rs. 1,10,54,100. Rs. 89,23,900 in 89,239 Ordinary 
shares of Rs. 100 each, fully paid up and Rs. 21,30,200 in 
21,302, 7} per cent, (tax free) cumulative Preference 
shares of Rs. 100 each, fully paid up, carrying preferential 
claim to repayment of capital. Accounts half-yearly, June 
and December. Meetings August and March. Registra¬ 
tion fee Rs. 2 per deed. 

The Buckingham & Carnatic Co., Ld., are the Proprietors 


of the following Mills and Presses Buckingham Mill, 
Perambore, Madras (Cotton), 52,536 spindles and 1,400 
looms; Carnatic Mill, Perambore, Madras (Cotton), 66,572 
spindles and 1,370 looms; Cotton Presses:—Davangere 
Press, Davangere, Nandyal Press, Nandyal R. S. Tadpatri 
Press, Tadpatri and Tirupur Press, Tirupur. 

Balance Sheet as on 30th June, 1946 


Rs. 

Capital ... 1,10,54,100 

Reserve Funds ... 38,54,634 
Other Funds ... 1,12,49,001 
Reserve for taxa¬ 
tion ... ... 43.53.346 

Sundry Liabilities 61,88,599 
Profit and Loss 
Account ... 2,04,249 


Rs. 

Gross Block ... 2,54,62,713 
Loss Depreciation 2,11,58,289 

Nett Block ... 43,04,424 
Liquid Assets ... 3,25,99,505 


Total ... 3,69,03,929 


Total 3,69,03,929 


ANALYSIS OF WORKING. 


Half-year ended . 

Deo. 1941 June 1942 

Dec. 1942 

June 1943 1 

Dec. 1943 

Jane 1944 

Deo. 1944 

— 

June 1945 

Dec. 1945 

June 1946 


Rs. 

Its. 

Rs. 

' 1 

Rs. j 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Profit . 

16,26,615* 

10,71,571* 

14,05,628* 

28,01,660*: 

5,10,140 

19.21,415* 

22.79.299* 

27,73,344* 

23.51,189* 

23,77,771* 

14.28,158* 

Depredation • . . 

6,36,125 

4.81,309 

5.11,046 

3,26,816 

3,37,348 

3,23,252 

3,18.602 

3,16,355 

3,31.931 

Reserve Funds . . 


1,00.000 

10,20,000 

13,00,000 

18,00,000 

13,50.000 

14,00.000 

3.30.000 

Other Funds . . . 

4.26,834 

1,11,899 

1,25,441 

16,75,302 

25,244 . 

24.051 

24,158 

! 24,597 

23,790 

26,204 

Dividend .... 

6.67,744 

4,46,195 

5.57,744 

5,57,744 

5,67,744 

5,57,744 

6.57.744 l 

5,57,744 

5.57,744 

5,57,744 

Dividend rate per 
cent, per annum 

„ 12} 

10 

12* 

i 

12* i 

12* 

12* 

l 

12* 

12* 

1,01,8s! 

12* 

Carried forward . 

2.38.788 

1,91.074 

2,22.589 

2,01,180 

1,12,909 

93,182 

81,488 j 

| 1,01,853 

2,04,249 

Highest and lowest 
price of shares . 

322-246 

285-168 

293-230 

328J-284 

315-290 

350-304 j 

325-302 

342*-308 

395-332 

562*-305 


After setting aside for taxation - (12/41) Rh. 45,00,000. (6/42) Rs. 26,00.000, (12/42) Rh. 57.00.000. (6/43) Rs. 93.00,000, (12/43) Rs. 65.00,000. 
(6/44) Rs. 52.50.000. (12/44) Rs. 87.50,000. (6/45) Rs. 88.00.000. (12/45) Rs. 58.00.000, (6,'46) Rs. 26,20,000. 


CAWNPORE TEXTILES, LD. 

Registered 1920. Directors—H. Crighton, A. Hoon, 
Shanti Narayan, Lala Motilal. Managing Agents—Begg, 
Sutherland & Co., Ld., “Sutherland House,” Cawnpore. 
Auditors—Price, Waterhouse, Peat & Co. 

Capital authorized—Rs. 30,00,000. Issued and sub¬ 
scribed—Rs. 15,00,000 in 6,00,000 shares of Rs. 2-8 each, 


fully paid up. Debenture Capital—Rs. 2,50,000 in 4* 
per cent, (taxable) bearer bonds of Rs. 250 each issued 
at par on 14th May, 1938, repayable at par on 14th May, 
1958, with the option of repayment at any time after 14th 
May, 1945, at a premium of 2 per cent, on 3 months’ notice. 
The Company has notified to redeem all these debentures 
on the 14th November, 1946. Interest payable on 14th 
November and 14th May. The Company shall in each year 


ANALYSTS OF WORKING. 


Half-year ended . 

Mar. 1942 

Sept. 1942 

Mar. 1943 

Sept. 1943 

Mar. 1944 

Sept. 1944 

-1 

Mar. 1945 

Sept 1945 

Mar. 1946 

Sept. 1946 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Profit . 

Depreciation . . . 

3.31,231* 

4,20,688* 

7,01,773* 

7,20,615* 

4,80.922* 

3,34.417* 

3,12,414* 

3,12,591* 

3.97268* 

5.37,608* 

1,25,000 

1,00,000 

1,00,001) 

1.00,000 

1,00.000 

1.50.000 

1,00.000 

1,00,000 

1,00.000 

1.25.000 

Reserve Fund . . 

73.776 

99,490 

3,98,901 

2.49,686 

3,99,514 


48,283 

48.960 

98.944 

96,048 

Other Fund . . . 




70,000 

51,717 

65,314 

81,951 

98,222 

Debenture Sinking 
Fund. 

6.250 

6,250 

6/260 

6,250 

6.250 

6.250 

6250 

6,250 

6.250 

6250 

1,87,500 

Dividend. 

i 1,12,500 

1,87,500 

1,87,500 

3,00.000 

1,12,500 

1,12,500 

93,750 

93,750 

1,12.500 

Dividend rate per 
oent. per annum 

30 

50 

50 

40 

15 

15 

, B 

, 12 * 

15 

25 

Carried forward . 

66,739 

94,188 

1,03,310 

1.67.989 

30,647 

26,314 

38,728 

47,055 

44.679 

69.266 

Highest and lowest 
price of shares . 

101-9* 

lira 

238 - 11 * 

33g-10* 

178 - 12 * 

158-12 | 

148-121 

138-118 

178-12* 

188-15 


•After setting aside for taxation—(3/42) Rs. 5,82,000, (9/42) Rs. 9,60,000, (3/43) Rs. 18,25.000, (9/43) Rs. 21,50,000. (3/44) Rs. 16,35,000. 
(9/44) Rs. 9,50,000, (3/45) Rs. 7,70,000, (9/45) Its. 9,40,000, (3/46) Rs. 9,50,000, (9/46) Rs. 5,50,000. 
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set apart out of the profits, for the repayment of the de¬ 
bentures, Rs. 12,500 to form a sinking fund. If in any 
year the profits do not suffice to provide Rs. 12,500, the 
deficiency shall be provided from the profits of the 
succeeding year or years. Accounts half-yearly, September 
and March. Meetings January and July. Registration 
fee Re. 1 per deed. 

The Company manufactures cotton yam, cloth and all 
kinds of hosiery goods. The Mill wliich is situated at 
Cawnpore, U. P., contains 21,912 spindles and 510 looms. 


Balance Sheet as on 30th 
Rs. 

Capital, inoluding 
Debentures ... 17,50,000 
Reserve Fund .. 11,00,000 
Debenture Sink¬ 
ing Fund ... 1.05,291 
Other Fund ... 3.50,000 
Sundry Liabilities 31,48,399 
Profit and Lobs 
Account ... 2,56,766 

Total 67,10.456 


September, 1946 : 

Rs. 

Gross Block ... 35.73,477 

Less Depreciation 29.64,815 

Nett Block . 6,08,662 

Liquid Assets . 61,01,794 


Total 67.10.456 


CENTRAL INDIA SPINNING, WEAVING AND 
MANUFACTURING CO., LD. 

Registered 1874. Directors—Sir Sorab Saklatvala, 
Chairman {ex-officio ), H. F. Commissariat, J. R. D. Tata, 
Pirojsha N. Mehta, Sir Homi Mody, k.tj.e., K. M. D. 
Thackersey, Sir Vithal Chandavarkar, Haridas Madhavdas, 
N. H. Tata (Special Director). Managing Agents—Tata 
Industries, Ld., “Bombay House,” 24, Bruce Street, Fort, 
Bombay. Auditors—Sorab S. Engineer & Co., and 
Damania Panday & Bajan. 

Capital authorized, issued and subscribed—Rs. 96,87,500. 
Rs. 50,00,000 in 10,000, 5 per cent, (tax free) cumulative 
Preference shares of Rs. 500 each, fully paid up, carrying 
preferential claim to repayment of capital and arrears of 
dividend and Rs. 46,87,500 in 46,875 Ordinary shares of 
Rs. 100 each, fully paid up. Accounts yearly to 30th 
June. Meeting October. Dividends April and October. 
Registration fee 4 annas per share. 

During 1945 Messrs Tata Sons, Ld. resigned and Messrs 


Tata Industries, Ld. were appointed as Agents in their 
stead. 

The Company's Mills, known as the Empress Mills, are 
situated at Nagpur in the Central Provinces and consist 
of 115,188 spindles and 2,168 looms. 

The Company has seven ginning and pressing factories, 
situated at Nagpur, Hinganghat, Wardha, Warora, and 
Ycotmal in the Central Provinces and at Umri and 
Limba in Nizam State. 

Balance Sheet as on 30th June, 1946 :— 

Rs. Rs. 

Capital ... 96.87,500 BJook Hxpendi- 

Depreciation ture . . ... 1,99,97,437 

Fund ... 1,30,30,842 Liquid Assets ... 2,54,24,685 

Reserve Fund 54.85,584 
Other Funds . . 31.72,771 

Sundry Liabili¬ 
ties ... 1.35,71,740 

Profit and Loss 
Account ... 4,73,685 


Total ... 4,54,22,122 Total ... 4,54,22,122 


ANALYSIS OF WORKING. 


Year ended June . 

1937 

1938 

1939 

1940 i 

1941 

1942 

1943 

1944 

1945 

1946 


Eb. 

Rs. 

Rs. 

Rs. ! 

Rs 

Rs. 

Rs. 1 

1 

Rs. 

Rs. 

Rs. 

Profit.. 

6.34,203 

15,35,807 

10.68,962 

10,05,581 ! 

11,68,909* 

19,05,249* 

24.09.143*: 

25,57,641 • 

19,89,666* 

14,88,837* 

Depreciation Fund 

60,000 

5.40,000 

4,00,000 

. 

3.50.000 : 

4,00.000 

6.00.000 

6,00,000 

6.00,000 

4.50.000 

3.00.000 

Reserve Funds . • 

1,00,000 

50,000 

3,41,426 

3,20,000 , 

7,75,000 

6,00,000 

2,50,000 

Other Funds . . . 
Dividend on Ordi¬ 
nary shares . . 


1.25,000 

50,000 

25,000 


50.000 

50,000 

} 


1,25.000 

3,28,125 

5,15,625 

3.75,000 

3,75.000 : 

4.68.750 

6.56.250 

11,71,875 

9.37,500 

7,03,105 

5.62.500 

Dividend rate per 
cent, per annum 

7 

It 

8 

8 

10 

14 

25 

20 

15 

12 

Carried forward . 

7,916 

I 13,098 

7.060 

L 12,641 , 

12,800 

20,373 

37,641 

32,682 

19,223 

20,560 

Highest and lowest 
price of shares 

3511-215 

3383-215 

268-187 

I , 

406-192% j 

336-250 

513-308 

543-351 

484J-397 

425-364* 

499-364 


•After providing for taxation (1941) Rs. 2.50,000, (1942) Rs. 42,25,000, (1943) Its. 73,58,000, (1944) Rs. 73,50,000, (1945) Rs. 60,75,000. 

(1946) Rb. 11,75,000. 


CENTURY SPINNING AND MANUFACTURING 
CO., LD. 

Registered October, 1897. Directors—Sir Chunilal V. 
Mehta, K.c.s.1., Bhagvandas C. Mehta, D. M. Khatau, 
Amhalal Sarabhai, Sir Sorab Saklatvala, R. D. Birla, 
Navin Chandra Mafatlal. Agents—Sir Chunilal V. Mehta 
& Sons Ld., Queen’s Mansions, Prescott Road, Fort, 
Bombay, No. 1. Auditors—A. F. Ferguson & Co. 

Capital authorized—Rs. 50,00,000. Issued and sub¬ 
scribed—Rs. 27,35,700 in 27,357 shares of Rs. 100 each, 
fully paid up. Accounts yearly to 31st December. 
Meeting April. Registration fee annas 2 per share. 

The Company’s two mills are situated on Elphinstone 


Road, Parel, Bombay, and consist of 95,536 spindles and 
2,780 looms. 

Balance Sheet as on 31st December, 1945 


Rs. 

Capital 27,35,700 

Premium on 
shares 4,42.850 

Reserve Funds .. 73.14,211 
Depreciation 
Funds ... 1,57,20,000 

Other Funds ... 20,23,584 
Sundry Liabili¬ 
ties ... 1,09,22,402 

Profit and Loss 
Account ... 5,08,637 


Block Expendi¬ 
ture ... ... 1,60,14.979 

Liquid Assets ... 2,36,52,405 


Total 3,96.67.384 


Total 


3,96.67,384 
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ANALYSIS OF WORKING. 


Year ended Deo. . 

1936 

1937 

1938 

j 1939 

1940 

1941 

1942 

1943 

1944 

1945 


Rs. 

Rs. 

| 

Rs. 

1 Rs. 

Rs. 

| Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Profit . 

1,31,663 

9,08,449t 

10,82,414 

5.26.263J, 

8,96,229 

| 20,91,8178 

30,48,6608 

24,36,4346 

34,60,131§ 

27.63,9648 

Depreciation . . . 

1,51,000 

1 7,60.341 

6.63,316 

3,68.625 

6,30,000 

i 10,50,000 

14,99,129 

15,21,000 

6.21.000 

6,50.000 

Reserve Funds . . 

! 

1,48,000 

1,53,007 

30,000 

39,000 

2,50,000 

4,10.111 

20,67.000 

13,54,099 

Dividend. 

Dividend rate per 


2,22,000 

1,66.500 . 

2,22,000 

6,56,520 

10,39,542 

11,48,994 

7,65,996 

7,65,996 

cent, per annum 

j . i 

8 

12 

9 

12 

24 

38 

42 

28 

28 

Carried forward . j 
Highest and lowest 

I 4.026 ! 

4,134 

48,225 

9,363 

14,592 

1,49,889 

2,49,767 

16.207 

22.342 

16,211 

price of shares . 

178H18* j 

3133-1758 

310-222$ 

429-191 

421-250 

531-365 

627-346 

968-614 

1,244-760 

955-885 


t Includes Rs. 1,10.000 transferred from Dividend Equalization Fund. 

i Includes Rs. 68,033 being surplus of the actual original value of land acquired by Government. 

I After providing for taxation (1941) Its. 30,00.000. (1942) Rs. 73.95,000, (1943) Rg. 1,58,24,000, (1944) Rs. 93.83,000, (1945) Rs. 62,80,713. 


COIMBATORE SPINNING AND WEAVING CO., LD. 

Registered 1888. Directors--V. Gopal Naidu, R. V. 
takshmiah, Rao Bahadur R. Guruswamy Naidu, A. 
Doraiswamy, G. Purushotam. Agents and Secretaries R. 
G. S. Naidu & Co., Coimbatore. Auditors—-C. P. 
Hariachar. 

Capital authorized Rs. 14,00,000. Issued and subscribed 
Rs. 6,92,300 in 13,846 shares of Rs. SO each, fully paid 
up. Accounts yearly to 30th June. Meeting December. 
Registration fee Re. 1 per deed. 


The Company’s Mill is situated at Coimbatore and 
consist of 45,754 spindles and 462 looms. 

Balance Sheet as on 30th June, 1946 :— 


Its. 

Capital ... .. 6.92.300 

Reserve Funds ... 12,50,000 

Other Funds ... 1,26,909 

Sundry Liabilities 39,46,339 

Profit and Loss 
Account . 8,39,748 

Total 68,55,296 


Rs 

Gross Bloek . 58.02.242 
Less Depreciation 44,71,053 

Nett Block .. 13,31,189 

Liquid Assets .. 55,24,107 


Total . 68,55,296 


ANALYSIS OF WORKING. 


Year ended June j 

1937 

1938 

1939 

1940 

1941 

1942 

1943 

1 1944 

1945 

1946 

1 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rr. 

Rs. 

Rs. 

Rs. 

Profit.| 

1.914 

1,81,160 

1,79,135 

Figures 

1,86.364 

6,24,675t 

10,40,819t 

i 5.23.5671 

4.95.346t 

' 4.22,7721 

Depreciation . . . | 


1,59,444 

1,10,495 

not 

1.02,560 

1,34,277 

1,26,782 

1,23,577 

U9.870 

1.34,264 

Reserve Funds . . j 


32.048 

available 


1,50,000 

5,64,000 

3,00,000 

2,60.000 

1,50,000 

Dividend . . . . 
Dividend rate per j 


4L538 

41,538 

41,538 

8L076 

3.46,150 

3.46.150 

1,08.450 

1.31,543 

1,38,460 

cent, per annum > 


! 6 

6 

6 

12 

50 

50 

15 

19 

20 

Carried forward . 
Highest and lowest 

j 47,055 

j 27,233 

22.287 

16,913 

17.641 

11,889 

16,776 

7,306 

1.240 

1,288 

price of shares . 

35-28 

343-26 

36-30 

50-27 

48-33 

150-48 

372M15 j 

396-202 

232-162 

225-149 


t After providing for taxation (1942) Rs. 11,00,000, (1943) Rs. 32,36,000. (1944) Rs. 11,41,000, (1945) Rr. 13,40,000, (1946) Rs. 5.50,000. 


COLABA LAND AND MILL CO., LD. 

Registered 1880. Directors—Sir Joseph Kay (ex-officio 
Chairman), Sir Byramiee Jcejeebhoy, Sir Purshotamdas 
Thakordas, c.i.e., k.h.e., Sir Kikabhai Premchand, Sir 
lamsetjee Jejeebhoy, Bart., IT. E. Jones, W. L. A. Radcliffe, 
R. L. Ferard (Special Director). Managing Agents— 
W. H. Brady & Co., Ld., 12-14. Church Gate Street, Fort, 
Bombay. Auditors—A. F. Ferguson & Co. 

Capital authorized Rs. 50.00,000. Issued and sub¬ 
scribed—Rs. 28,00,000 in 28,000 shares of Rs. 100 each, 
fully paid up. Accounts yearly to 31st December. Meet¬ 
ing March. Registration fee 8 annas per share. 

The Company’s two mills, viz., the Colaba Mill and the 


Jehangir Wadia Mill, contain 44,844 spindles and 695 
looms and are situated at Victoria Bunder, Colaba, Bombay. 
The Company, in addition to these two mills, owns con¬ 
siderable property in the shape of land and buildings, 
from which it derives a considerable revenue. 

Balance Sheet as on 31st December, 1945 

RS- Rr 

Capital 28.00.000 Gross Block .. 89,75 394 

Reserve Fund 26.99,006 Less Depreciation 40.20.229 

Other Fund 1,10,166 - 

Sundry Liabilities 27,43.463 Nett Block ... 49,55.165 

Profit and Loss Liquid Assets ... 56,44,396 

Account ... 22,46,926 

Total 1,05.99,561 


Total ... 1.05.99,561 
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ANALYSIS OF WORKING. 


Year ended Dec. . 

1936 j 

1937 

1938 

1939 

1940 

1941 

1942 

1943 

1944 

1945 


Rs. j 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Profit. 

1,67,974t i 

1,75*834 

2,55.850 

1,50,936 

3,08,185* 

6,30,247* 

6,62,482*! 12,66,392* 

10,10,396* 

7,02,646* 

Depreciation . . . 

82,683 | 

54,082 

1,02,253 

29,806 

1,52,128 

2,03,230 

2,71,990 

3,83,099 

1,99,169 

2,10.400 

Reserve Funds . . 

1 


15,000 j 


10,000 

1,00,000 

50,000 

5,80,000 

6,05.000 

1,00.994 

Other Funds . . . 

10 , 000 ! 

10,000 

10,000 

10,000 

65,000 

25,000 

15,000 

2.25.506 

Dividend.i 

Dividend rate per 

j 70,000 

1.12,000 

1,40,000 
c i 

1,12.000 

1,40,000 

2,10,000 

2,80,000 

2,80,000 

1,96,000 

| 1,68,000 

cent, per annum 

j 21 

4 

5 

4 

5 

7\ 

10 

10 

7 

I 6 

Carried forward . 
Highest and lowest 
price of shares . 

! 7,214 : 

! 

6,966 

5,563 | 

4,693 

10,760 

17,767 

13,259 

10,552 

5,779 

U26 

| 145*1111 

275-1431 

235-130 

237-100* 

218-128 

296-157 

240-1361 

302-225 

263-202 i 

1 

312-214 


• After providing for taxation—(1940) Rs. 1,25,000. (1941) Rs. 8,50,000, 11942) Rs. 17,75,000, (1943) Rs. 36.50.(100. (1944) Rs. 27,10,000. 
(1945) Rs. 15,38,500. 

t Includes Rs. 37,000 transferred from the Dividend Equalization Fund. 


f.OORLA SPINNING AND WEAVING GO., LD. 

Registered 1874. Directors—Sir Cowasjee Jehangir, 
Bart., G.B.E., K.c.i.E., Sir Homi Mehta, k.b.e., j.p., 
Sir Kikabhai Premchand, Hirjcc C. Jehangir, C. P. Wadia. 
Secretaries, Treasurers and Agents Cowasjec Jehangir & 
Co., Ld., Readymoney Mansion, Church Gate Street, Fort, 
Bombay. Auditors—S. B. Billimoria & Co., and Ratansha 
Shapurji Bharucha. 

Capital authorized, issued and subscribed—Rs. 13,00,000 
in 13,000 shares of Rs. 100 each, fully paid up. Accounts 
yearly to 31st March. Meeting December. Registration 
fee 2 annas per share. 


The Company’s mill is situated at Kurla in the suburbs 
of Bombay and consists of 23,828 spindles and 715 looms. 


Balance Sheet as on 31st 


Rs. 

Capital .. ... 13.00.000 

Depreciation Fund 14,11,747 
Reserve Funds ... 20.20,874 

Other Fund ... 14.479 

Sundry Liabilities 5,94,276 
Profit and Loss 
Account .. 29.55.003 

Total 82,96.379 


March, 1946 

Rs. 

Block Expenditure 33.22,638 
Liquid Assets ... 49,73,741 


Total 82.96.379 


ANALYSIS OF WORKING. 


Year ended March 

1937 

1938 

1939 

1940 

1941 

1942 

1943 

1 

1944 ! 

1945 

1946 

. 

Rs. 

Rs. 

Rs. 

Rs. 

Re. 

Rs. 

Rs. 

Rs. | 

Rs. 

Rs. 

Profit. 

64,1511 

69.404U 

98,046 

60,943** 

—26,243tt 

3,24,523 

3,47,174 

3,07,087 

4,34,877 

22,19.223 

Depreciation . . . 




47,000 

50,000 

1 , 00,000 

Reserve Funds . . 



36,000 

. 


1,00,000 

1,75,000 

46,000 

1,95.000 

50,000 

75,000 

Dividend. 

65,000 

65,000 

5 

; 65,000 

52,000 

52,000 

1,30,000 

1,95,000 

1,95,000 

1,95,000 

Dividend rate per 
cent, per annum 

6 

5 

4 

4 

10 

15 

15! 

15 

15 

Carried forward . 

609 

5,013 

2,059 

1,002 

-77,241 

17,282 

-5,544 

13.543 

1,53.420 

20,02.643* 

Highest and lowest 
price of shares . 

120-80 

i 

120-95 

mm 

175-80 

125-100 

1 

205-100 

1 

280-105 

310-222 j 

j 

246i-196J j 

363J-210 


•Subject to provision for taxation. 

f Includes Rs. 15,000, being half of the Agents' commission foregone by them. 

‘•Includes Rs. 12,000 transferred from Divide.d Equalization Fund and including Rs. 15,000, being half of the Agents' 
commission foregone by them. 

tt The loss shown is arrived at after transferring Rs. 52,000 from Dividend Equalization Fund and including Rs. 30,000. 
being minimum commission due to the Aecnts but foregone by them. 


DAVID MILLS CO., LD. 

Registered 1886. Directors—Sir Victor Sassoon, Bart. 
(Chairman), Sir Frederick Stones, o.b.e., m.l.c., j.p., D. 
K. Daji, Sir Vithal N. Chandavarkar, H. F. Commissariat, 
Sir Fazal I. Rahimtoola, W. B. Bryden, Tricumdas 
Dwarkadas. Agents—E. D. Sassoon & Co., Ld., E. D. 
Sassoon Building, Dougall Road, Ballard Estate, Bombay. 
Auditors—S. B. Billimoria & Co., and Sorab S. Engineerj 


Capital authorized, issued and subscribed Rs. 24.00,000. 
Rs. 9,00,000 in 1,800 shares of Rs. 500 each, and 
Rs. 15,00,000 in 6,000 shares of Rs. 250 each, all fully paid 
up. Both classes of shares are entitled to equal rights. 
Accounts yearly to 31st December. Meeting May. 
Registration fee 4 annas per share. 

At an Extraordinary General Meeting held on 31st May, 
■1946, the existing authorised and issued capital of 
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Rs. 24,(X),000 made up of 1,800 shares of Rs. 500 each 
and 6,000 shares of Rs. 250 each was increased to 
Rs. 39,00,000 by creating 6,000 new shares of Rs. 250 
each. These 6,000 new shares were issued as bonus shares 
to the existing shareholders of Rs. 250 each in the pro¬ 
portion of one new share for every share held. 

These shares were then sub-divided in manner that 
shares of Rs. 500 and Rs. 250 were respectively sub¬ 
divided into 10 and 5 shares of Rs. 50 each. 


The Company’s mill which is situated on Carrol Road. 
Bombay, consists of 75,720 spindles and 1,219 looms. 

Balance Sheet as on 31st December, 1945 :— 


Rb. 

Capital ... 24,00,000 

Depreciation Fund 80,30,000 
Reserve Fund ... zo.yu.wu 
Sundry Lial ili- 

ties . 66.25,083 

Profit and L >ss 
Account ... 2,87,923 

Total ... 2.02,33.006 


Rs. 

Gross Block ... 1,01.65,413 
Less Depreciation 6,939 


Nett Block ... 1.01.58,474 
Liquid Assets ... 1,00,74,532 


Total ... 2.02.33.006 


ANALYSIS OF WORKING. 


Year ended Deo. . j 

1936 

1937 

1938 

1939 

1940 

1941 

1942 

1943 

1944 

1945 


Rs. 

Rs. 

Rs. 

Rb. 

Re. 

Rs. 

Rb. 

Rs. 

Rs. 

Rs. 

Profit .... 

- 1,04,809 

—1.36u488 

-2,39,178 

—4,59,654** 

8,25.563 

8,61,443* 

14,95,290* 

25,58,849* 

18,36.110* 

20,09,709* 

Depreciation . . . 
Reserve Funds . . 
Dividend. 


18.00,000 

1,95,000 

20,50,000 

2,00,000 

2,73,000 

3,71,770 

12,90.000 

78,000 

3,35,000 

8,05.819 

8.19,000 

Dividend rate per 
share per annum 







25 

35 

10 

105 

Carried forward . 
Highest and lowest 
price of gharea . 

—14,65,907 

-16,02,395 

-18,41,5731 

10.72,787 

-£47,224 

| 6,14,219 

1,14,509 

1,41,693 

2,38,033 

2,87,923 

60t 

301 

75-60t 

80-301 

601 

66-251 

55-251 

l 

1 450-251 

525-3101 

1,21*5251 

1,642‘i-i.OOOt 

1,450-1.2451 


•After providing for taxation-(1941) Rs. 13,00,000, (1942) Rs. 46,00,000, (1943) Rs. 79,25,000, (1944) Rs. 55,16,000, (1945) Rs. 37,66,000. 


t Paid up R«. 500. t Paid up Rs. 250. 

If This loss was reduced to Rs. 6,13,133 owing to the Managing Agents having waived their claim for Rs. 12,28,440 being 
interest on loans accrued and due to them. 

** Tho loss shown is arrived at after including Rs. 5.45,915 being loss in respect of Machinery, Plant, etc., sold or 
discarded. 


DAWN MILLS CO., LD. 

Registered 1914. Directors—John McLeod Moore, 
Dinsha K. Daji, C. P. Wadia, Dharmnsey Mulraj Khatau, 
Ramniwas Ramnarain, Madanmohan Ramnarain. Agents— 
Sassoon J. David & Co., Ld., 143, Esplanade Road, Fort, 
Bombay. Auditors -- Ratansha S. Bharucha and S. B. 
Billimoria & Co. 

Capital authorized, issued and subscribed—Rs. 8,00,000 
in 3,200 shares of Rs. 250 each, fully paid up. Accounts 
yearly to 31st December. Meeting generally April or 
May. Registration fee 8 annas per share. 


The Company’s mill is situated in Parel, Bombay, and 


contains 42,264 spindles. 
Balance Sheet as on 31st 
Rb. 

Capital ••• ... 8.00.000 

Reserve Funds ... 13.23,573 

VWIUl & UIIUO ... U,VUl,UUU 

Sundry Liabilities 27,56,390 
Profit and Lobs 
A ocount ... 3,65,287 


Total ... 56,08,058 


December, 1945 : — 

Rs. 

Gross Block ... 46,05.449 
Less Depreciation 31.25,180 


Nett Block ... 14,80,269 

Liquid Assets ... 41,27,789 


Total - 56,08,058 


ANALYSIS OF WORKING. 


Year ended Deo. . 

1936 

1937 

1938 

1939 

1940 

1941 

1942 

1943 | 

1944 

1945 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Profit. 

-1.08,077 

23,176 

1,01,128 

-47,946 

—3,06,564 

7,73,282t 

7,67,3401 

5,60,6081 

3,19,7921 

3,07,265+ 

Depredation . . . 


2,00.0001 

2,00,0008 

1,00,5001 

1,00,5008 

3,58,000 

3,00,000 

2,20,000 

1,65,000 

1.47,300 

Other Funds . . . 



1,00,000 

1,50,000 




Dividend. 

Dividend rate per 

32,000* 

32,000* 

32,000* 

32,000* 

32,080* 

1,60,000 

3,20,000 

3,20,000 

2,40,000 

1,28,000 

cent, per annum 

4 

4 

4 

! 4 

4 

20 

40 

40 

30 

16 

Carried forward . 
Highest and lowest 

- 1,06,965 

-83.78911 

-1,01,12811 

! -47,946 

l 

-3,54,51011 

1,56,282 

1,52,622 

1,63,230 

58,022 

l 

89,987 

price of shares. 

310-260 j 

5374-310 

390-310 

1 4013-280 

4011-330 

7024-3224 

1,1124-5324 

j 1,715-1,000 1,700-1,000 

1,2504,080 


* This dividend was paid from Regervo Fund. 

t After setting aside for taxation-(1941) Rs. 1,25,000, (1942) Rs. 7,70,000, (1943) Rs. 30,00,000, (1944) Rs. 19,00,000, (1945) Rs. 7,00,000. 

I This provision for Depredation was made by a transfer from Reserve Fund, 

II This loss was written off to Reserve Fund. 
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DHAKESWARI COTTON MILLS, LD. 

Registered 1922. Directors—A. K. Clmkravarti, Satish 
Chandra Ghosh, H. K. Das, Ananda Prosad Naha, Mohini 
Mohan Saha, S. C. Roy. Managing Director—S. K. Basil, 
67, Purana Paltan, Ramna, Dacca. Auditors—George 
Read & Co. 

Capital authorized—Rs. 60,00,000. Issued and sub¬ 
scribed—Rs. 37,01,390. Rs. 33,01,390 in 3,30,139 Ordinary 
shares of Rs. 10 each, fully paid up and Rs. 4,00,000 in 
4,000, 6 per cent, (tax free) redeemable cumulative Pre¬ 
ference shares of Rs. 100 each, fully paid up. The 
Redeemable Preference shares carry preferential claim 
to repayment of capital and arrears of dividend in priority 
to the Ordinary shares. Out of the 16,000 shares 
originally issued, 12,000 shares were redeemed at par, 
between 1940 and 1943. The remaining 4,000 shares 
are redeemable at par, ten years after allotment (in 
1939) at the option of the Company. Accounts yearly to 
31st December. Meeting December. Registration fee 
Re. 1 per deed. 


The Company’s Mills are situated at Dhamgarh and at 
Godenyle, Narayanganj, Dacca (Bengal). No. 1 mill 
contains 786 looms and 29.876 spindles; No. 2 mill 
contains 505 looms and 21,280 spindles. 

Balance Sheet as on 31st December, 1945 


Its. Rs. 

Capital ... 37,00,540 GroBH Block ... 74,81,205 

Forfeited Shares Leas Depreciation 41,20,837 

Account ... 19,849 —— 

P r e in i u m on Nett Block ... 33,60,368 

Shares 65.449 Liquid Assets ... 1,12,69,645 


Reserve Fund 8,88,561 

Dividend Kqua- 
liaation Fund 3,15,096 

Preference SharcB 
Rede m ption 
Fund 12.00,000 

Other Fund 1.17,096 

Sundry Liabilities 77,31,876 
Profit and Loss 
Account ... 5,91,546 

Total ... 1,46,30.013 Total ... 1,46,30.013 


ANALYSTS OF WORKING. 


Foar ended Deo. 

1936 

1937 

1938 

1939 

1940 

1941 

1942 

1943 

1944 

1945 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rb. 

Rs. 

Rs. 

3 roflt. 

6,39,961 

6,90.404 ! 

5,45,027 

7,54,021 

8,50,651* 

10.34,793t 

18,44,2811 

15.77,0211 


8,80,33ltS 

Depreciation . . . 

1,66,880 

1,70,956 

1,74.875 

4,47,169 

4,42,845 

4,08.223 

3,93,225 

3,48,011 


2,88,786 

Reserve Fund . . 

2,67,087 

2,78,564 ! 

73,290 

20,000 




1,50,000 

O <l> 

1.00,000 

Other Fund . . . 

4,731 

5,194 | 

i 

3,701 

3,068 


6,259 

48.767 

34,133 

I . 

2*2 
! s* 

Preference Shares 
Redemption Fund 

1,00,000 

2,00.000 

6.20,300 


Dividend .... 

2,40,143 

2,62,925 

2,82,623 

2,93,023 

2,47,582 

3,30.110 

6,60.256 

| 9,91,256 


4.13.000 

Dividend rate per 
cent, per annum 

10 

1 l 

io | 

10 

10 

71 

10 

20 

30 

' Ph 

121 

Carried forward . 

30.626 

3,391 

13,929 

4,337 


2,647 

46.539 

76,218 


29.596 

Highest and lowest 
price of Rhares . 


1 




173-131 

211-15 i 53-24 

33-24 

293-263 


* Includes Rf. 1,24,904 transferred from Dividend Equaliaation Fund. 

t After providing for taxation - (1941) Rs. 2,60,000, (1942) Rs. 18,00,000, (1943) Ra. 10,00,000, (1944) Rs. 1,50,000. (1945) Ra. 25,000. 

§ Includes Rs. 11,859 being balance of the previous year. 


DUNBAR MILLS, LD. 

Registered 1896. Directors—G. J. Gardner, II. Rowan 
Hodge, Gokul Chand Bangur. Managing Agents— 
Kettlewell Bullen & Co., Ld., 21, Slrund Road, Calcutta. 
Auditors—Price, Waterhouse, Peat & Co. 


Capital authorized—Rs. 50,00,000. Issued and sub¬ 
scribed—Rs. 19,00,000 in 19,000 Ordinary shares of Rs. 100 
each, fully paid up. Accounts half-yearly, June and 
December. Meetings Scptembe and March. No 
registration fee. 


ANALYSIS OF WORKING 


lalf-year ended . 

June 1942 

Deo. 1942 

June 1943 

Deo. 1943 

June 1944 

Deo. 1944 

June 1945 

Deo. 1945 

June 1946 

Dec. 1946 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Profit. 

Tepreoiation . . . 
Reserve Funds . . 

6,93,861 

14,36,866 

16,00,935 

6,41,285 

8,05,200 

9,00,293 

9,20,718 

11,01,775 

4,85,371 

1,87.579 

75,000 

1,00,000 

1,00,000 

1,50,000 

75,000 

50,000 

50,000 

60,000 

SDJ000 

60,000 

50,000 

40.000 

Rher Fund . . 

6,00,000 

li.60,*000 

12,50,000 

4,50,000 

6,85,000 

7,60,000 

7,80,000 

9,35.000 

3,00,000 

50,000 

dividend. 

Dividend rate per 

1,14,000 

1,52,000 

1,14,000 1 

! 

76.000 

76,000 

95,000 

95,000 

| 

1,14,000 

1,42,500 

95.000 

cent, per annum 

12 

* 16 

12 

8 

8 

10 

10 

12 

15 

10 

i&rried forward . 
Tighest and lowest 

66,097 

80,962 . 

67,897 

58,182 

62,382 

67,675 

63,393 j 

56,169 j 

49,040 

61,620 

price of shares . 

247-216 

292-240 

332-263 

2,84,257 

326-265 | 

320-261 

214-282 

456-321 | 

585-410 

720-460 
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On 1st July, 1940, the Preference shares were converted 
into Ordinary shares ranking for dividend and in all 
other respects pari passu with the existing Ordinary shares 
of the Company. 

The Company’s mill is situated at Shamnagar about 18 
miles north of Calcutta and consists of 42,944 spindles 
and 518 looms. 


EDWARD TEXTILES, LD. 

Registered 1910. Directors—Sir Victor Sassoon, Bart., 
Sir Frederick Stones, o.B.E., M.L.C., J.P., C. P. Wadia, 
D. K. Daji, Sir Vithal N. Chandavarkar, j.p., Sir Fazal 
I. Rahimtoola, W. B. Bryden. Agents—E. D. Sassoon & 
Co., Ld., E. D. Sassoon Building, Dougall Road, Ballard 
Estate. Bombay. Auditors A. F. Ferguson & Co., and 
S. B. Billimoria & Co. 

Capital authorized, issued and subscribed--Rs. 17,00,000 
in 8,500 shares of Rs. 200 each, fully paid up. Accounts 
yearly to 31st December. Meeting May. Registration 
fee 4 annas per share. 

In May, 1944 the name of the Company was changed 

ANALYSIS ( 


Balance Sheet as on 31st December, 1946 :— 


Rs. Bs. 

Capital ... ... 19,00.000 Cross Block . . 80.77.163 

Reserve Funds ... 14.07,416 Loss I)c?preciation 64j62.038 
Other Funds . . 10.90,439 

Sundry Liabilities 3.28.486 Nett Block 16,15.125 

Profit and Loss Liquid Assets 32,57,836 

Account 1,46.620 

Total 48.72,961 Total .. 48.72.961 


from “Edward Sassoon Mills, Ld.” to Edward Textiles, 
Ld. 

The Company’s mill is situated on Ferguson Road, 
Lower Parel, Bombay, and consists of 45,948 spindles and 
920 looms. 

Balance Sheet as on 31st December, 1945 :— 


Hs. Be. 

Capital ... 17.00.000 Gross Block ... 51,36,230 

Reserve Fund ... 11,80,000 Less Depreciation 1,750 

Depreciation Fund 40.21,000 -- 

Sundry Liabilities 37,32,629 Nett Block ... 51,34,480 

Profit and Loss Liquid Assets . . 56,94,110 

Account . . 1,94,961 


Total 1,08,28,590 Total 1.08-28,590 


WORKING. 


Year ended Dec. . 

1936 

1937 

1938 

1939 

1940 

1941 

1942 

1943 

1944 

1945 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

| Rs. 

Rs. 

Rs. 

Profit . 

Depreciation Fund 
Reserve Funds . . 

—1,85,684 

1,10.032 

2,72,289 

l,90.714t 

75,652 

8,13,364 

8,13.9051 

I 16,96,6691 

9,07,6371 

8,36,4791 


9.00,000 

13.00,000 

1,00,000 

1,99.77c 
6,35,000 

1,61,000 

4,45.000 

Dividend. 

Dividend rate per 







1,70,000 

2,56,000 

1,27,500 

1,27,500 

cent, per annum 







10 

15 

73 

73 

Carried forward . 
Highest and lowest 

11,01.799 

-9.90,967 

—7,18,678 

-5,27,965 

-4,51,313 

3,62,051 

1,05,956 

1,47,525 

92,886 

1,94,961 

price of shares . 

61-3 

19-3 

15-7 

25-7 

25-141 

2123-14* 

3173-85 

825-2873 

975-6323 j 

840-580 


tThe profit shown is arrived at after deducting Rs. 16,331 being loss in respect of Machinery, Plant, etc., sold or 
discarded. 

t After providing for taxation (1942) Rs. 23,25,000, (1943) Rs. 52,50,000, (1944) Rs. 27,60,000 (1945) Rs. 19,25,000. 


ELGIN MILLS CO., LD. 

Formed in 1864, Limited Liability Company since 1911. 
Directors—H. Crighton, A. Hoon, Rai Bahadur Ram 
Narain, Lala Moti Lai, I. O. Hamilton. Managing Agents 
—Begg, Sutherland & Co., Ld., Sutherland House, 
Cawnpore. Auditors—Price, Waterhouse, Peat & Co. 

Capital authorized—Rs. 56,00,000. Issued and sub¬ 
scribed—Rs. 36,20,000. Rs. 21,00,000 in 2,10,000 (1,60,000 
Ordinary and 50,000 Vendors) shares of Rs. 10 each, 
fully paid up. Rs. 11,00,000 in 11,000, 8 per rent, (tax 
free) cumulative Preference shares of Rs. 100 each, 
fully paid up, and Rs. 4,20,000 in 42,000, 5 per cent, (tax 
free) “B” cumulative Preference shares of Rs. 10 each, 
fully paid up, carrying preferential claim to repayment of 
capital. The Vendors shares rank pari passu with the 
Ordinary shares. The “B” Preference shares are entitled to 
§ fixed cumulative preferential, tax free, dividend of 5 per 


cent, per annum, next after the existing 11,000 Preference 
shares and in priority to the Ordinary and Vendors shares 
and in a winding-up to repayment of capital, pari passu t 
with the Ordinary and Vendors shares, without any further 
right to participate in surplus assets. Accounts half-yearly, 
September and March. Meetings January and July. 
Registration fee Re. 1 per deed. 

The Company’s Mills are situated at Cawnpore, U. P., 
and consist of 1,199 looms and 53,908 spindles. 

Balance Sheet as on 30th September, 1946 :— 

Rs. Eg. 

Capital .. 36.20,000 Gross Block ... 94,80,922 

Reserve Fund ... 42,00.000 Less Depreciation 73.86,631 

Other Fund ... 12.00,000 - 

Sundry Liabili- Nett Block ... 20,94,291 

ties ... ... 99,97,505 Liquid Assets ... 1,76,91,860 

Profit and Loss 
Account ... 7,68,646 

Total - 1,97,86,151 


Total ... 1,97.86.151 
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Half-year ended 


Profit. 

Depreciation . . . 
Reserve Fund . . 
Other Fund . . . 
Debenture Sinking 

Fund . 

Dividend. 

Dividend rate per 
cent, per annum 
Carried forward . 
Highest and lowest 
price of shares . 


Mar. 1942 

Sept. 1942 

Mar. 1943 

Sept. 1943 

Mar. 1944 

Sept. 1944 

Mar. 1945 

Sept. 1946 

Mar. 1946 

Sept. 1946 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs 

Rs. 

Rs. 

8.54,851* 

2,50,000 

1,99,902 

8,48,519* 

2,00,000 

1,99,787 

13,36,945* 

2,50,000 

2,99,975 

17,48,644* 

2,50,000 

4,87,775 

12,41,818* 

2,50,000 

8,49.945 

9.63,323* 

2,50,000 

2,50,000 

1,00,000 

8,86,857* 

2,50,000 

1,00,000 

2,00,000 

8,64,755* 

2,60,000 

99.825 

1,97,257 

10*03,097* 

2,50,000 

99,350 

2,55,191 

12.54.523* 

2,50,000 

3,93,179 

25,000 

3,15,000 

25.000 

3,67,500 

25,000 

6,82,500 

25,000 

8,40,000 

3,15,000 

3,15.000 

2,62,500 

2,62,500 

3.15,000 

5,25.000 

30 

1,91,950 

35 

2,04,182 

65 

2,39,652 

80 

3,41,521 

30 

1,13,894 

30 

1.07,717 

25 

1,27,574 

25 

1,28,246 

30 

1,57,302 

50 

1,89.146 

34-261 

38ft-27 

56-37* 

901-551 

1011-75 

81-60* 

721-6% 

711-601 

881-661 

1021-82 


•After setting aside for taxation (3/42) Rs. 12.SO.OOO, (9/42) Rs. 23.00.000. (3/43) Rs. 48.32,228. (9/43) Rs. 54.00,000, 

(3/44) Rs. 45.00,000. (9/44) Rs. 25,77,084, (3/45) Rs. 23.Bb.000, (9/45) Rs. 27.00.000, (3/46) Rs. 24,00,000. (9/46) Rs. 7,00.000. 


ELPHINSTONE SPINNING AND WEAVING 
MILLS CO. f LD. 

Registered 1919. Directors—Seth Mulraj Kcrsondas, 
The Hon’ble Mr. M. Ct. M. Chidambaram Chettyar, 
Maneklal Chunilal, Amarchand N. Shroff, V. Seshasayee, 
o.b.e., Chandrakant M. Khatau, Umadutt Ncmani. Agents 
—Chidambaram Mulraj & Co., Ld., United India Building, 
Sir Phirozshah Mehta Road, Fort, Bombay. Auditors— 
S. B. Billimoria & Co. 

Capital authorized, issued and subscribed -Rs. 50,00,000. 
Rs. 25,00,000 in 50,000 Ordinary shares of Rs. 50 each, 
fully paid up, and Rs. 25,00,000 in 25,000, 7 per cent, 
(taxable) cumulative Preference shares of Rs. 100 each, 
fully paid up, carrying preferential claim to repayment of 
capital. Accounts yearly to 31st December. Meeting 
May. Registration fee 4 annas per share, Ordy. and Pref. 

In June, 1943, Messrs. E. D. Sassoon & Co., Ld., the 
Managing Agents of the Company, resigned and Messrs. 
Chidambaram Mulraj & Co., Ld., were appointed in their 
stead. 

In April, 1944, under a scheme of arrangement sanc¬ 
tioned by the High Court, the capital of the Company 
was first reduced from Rs. 50,00,000 to Rs. 37,50,000 by 


reducing the nominal value of each Ordinary share from 
Rs. 100 to Rs. 50; thereafter the capital was increased to 
Rs. 50,00,000 by the creation of 25,000 Ordinary shares of 
Rs. 50 each, ranking for dividend and in all other respects 
pari pastu with the existing Ordinary shares of the 
Company including the rights to receive dividends for the 
year ended December, 1943. These new shares were 
distributed as fully paid up to the existing Preference 
shareholders in the proportion of one such share for every 
share held. All arrears of dividend on the cumulative 
Preference shares for the period prior to 1st January, 
1943, were cancelled. 

The Company’s Mill is situated on Elphinstone Road, 
Parel, Bombay, and consists of 34,784 spindles and 785 
looms. 


Balance Sheet as on 31st December, 1945 


Ra. 

Capital ... 50.00,000 

Sundry Liabilities 40,44,636 

rruui auu uvoo 

Account ... 27,388 


Total ... 90.72,024 


Rs. 

Gross Block ... 65,14,821 

Less Depreciation 41,99,225 

Nett Block ... 23.15,596 

Liquid Assets ... 67,56,428 

Total ... 90.72,024 


ANALYSIS OF WORKING. 


Year ended Dec. . 

1936 

1937 

1938 

1939 

1940 

1941 

1942 

1943 

1944 

1945 


Rs. 

Rs. 

Rs. 

Rs. 

Rs 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Profit . 

- 1,95,772 

1,34,779 

68,569 

—49,660t 

4,80,092 

10,25,5271 

11,24,7721 

14,06,5511 

11,11,5061 

11,20,931* 

Depreciation . . . 

7,00,000 

7,00,000 

7,00,000 

7,00,000 

Dividend • . . . . 
Dividend rate por 




! 


****** 

5,00,000 

20 

44,950 

2,50.000 

10 

31,466 

2.50.000 

10 

27,388 


cent, per annum 
Carried forward . 
Highest and lowest 

-17,20,131 

—15,85.352 

-15.16.783 

-15,66 443 j 

1 

-10,86,351 

-60,824 

13,399 

138-421 

131-76 

951-74 

price of shares . 

41-1 

7-1 

7-4 

8-21 | 

73-31 

52-31 

47-191 


t Includes Rs. 47,154 being loss in respect of Maohinery, Plant, etc., sold or discarded. 

J After providing for taxation-(1941) Rs. 7,50,000, (1942) Rs. 26,60,000, (1943) Rs. 35.50,000, (1944) Rs. 26,50.000, (1945) Rs. 20,25,000. 
N.B.—There is a contingent liability in respect of dividend on cumulative Preference shares in arrears for 161 years ended 
31st December, 1940, and Rs. 1,75,000 for the year ended December, 1941. 
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FINLAY MILLS, LD. 

Registered 1906. Directors—A. Geddis (ex-officio), 
Ambalal Sarabhai, Ramniwas Ramnarain, Sir Chunilal V. 
Mehta, K.c.s.1., G. Furze, C. F. Morris. Agents—James 
Finlay & Co., Ld., Chartered Bank Buildings, Fort, Bom¬ 
bay. Auditors—A. F.. Ferguson & Co. 

Capital authorized, issued and subscribed—Rs. 40,00,000 
in 40,000 shares of Rs. 100 each, fully paid up. Accounts 
yearly to 31st December. Meeting March. Registration 
fee 4 annas per share with a maximum of Rs. 10 per deed. 

The Company’s Mill is situated on Government Gate 
Road, Parel, Bombay, and consists of 46,072 spindles and 


784 looms, and is driven by electricity, supplied by the 
Tata Hydro-EIectfric Power Supply Co., Ld., and the 
Andhra Valley Power Supply Co., Ld. 

Balance Sheet as on 31st December, 1945 :— 

Rs. Rs. 

Capital ... 40,00.000 Gross Block ... 80,11,468 

Resorve Funds ... 35,58,476 Less Depreciation 55,02,319 

Other Funds ... 25,000 - ... 

Sundry Liabili- Nett Block ... 25,09,149 

ties ... ... 51,56,884 Liquid Assets ... 1,08,36,662 

Profit and Lohb 
A ccount 6,05,451 

Total . . 1.33,45,811 Total ... 1,33,45,811 


ANALYSIS OF WORKING. 


Fear ended Deo. . 

1936 

1937 | 

1938 

1939 

1940 

1941 

1942 

1943 

1944 

1945 


Rs. 

Rs. j 

Rs. 

Rs. 

1 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Profit . 

2,77.407 

3,39.131 | 

4,30,117 

3.30,857 

6,06,980* 

8,64,042* 

13,64,222* 

22,88,858* 

16,50,097* 

12,81,769'' 

Depreciation 

Reserve Funds . . 

1 , 75,000 

aoo.ooo 1 

. 1 

2,40,000 

1,25,000 

3,00,000 

4,49,637 

2,31,462 

3.50,000 

12,26.000 

10.46.000 

7,62,000 

Dividend. 

Dividend rate per 

1.20,000 

&00,000 

2,00,000 

1 2,00.000 

! 

3,00,000 

4,00,000 

8,00,000 

10,00,000 

6,00,000 

6,00.000 

cent, per annum 

3 

5 

5 

5 

71 

10 

20 

25 

16 

15 

Carried forward . 
Highest and lowest 

79.475 

I 

18,606 

8,723 

14,580 

21,561 

35,966 

18,726 

81,584 

85,682 

5,451 

price of shares . 

1 1161-100 

167H133 

1483-114 

218-86} 

215-130 

349-165 

323-178 

435-294} 

377-278 

33l}-275 


' At ( t 1 94 5) 8e ^ n ^ 9 79 '^ for taxation—(1940) Rs. 4,65,000, (1941) Re. 13,50,000, (1942) Rs. 35,90,000, (1943) Rs. 77,00,000, 


COKAK MILLS, LD. 

Registered 1919. Directors—R. W. Bullock ( ex-officio ), 
(Chairman), Tricumdas Gordhandas Kliattau, Sir 
Purshotamdas Thakurdas, k.b.e., c.i.e., Sir Jamsetjee 
Jejeebhoy, Bart., J, C. Lancashire. Agents—Forbes, 
horbes, Campbell & Co., Ld., Forbes Buildings, Home 
Street, Fort, Bombay. Auditors—A. F. Ferguson & Co. 

Capital authorized- Rs. 48,00,000. Issued and subscribed 
—Rs. 39,04,700 in 39,047 shares of Rs. 100 each, fully 
paid up. Accounts yearly to 31st December. Meeting 
February. Registration fee Re. 1 per deed. 

The Company has two spinning mills, with a total of 


74,000 ring and 1,326 mule spindles and 2.640 doubling. 
The Mills are situated at Gokak Falls, near Belgaum, 
Bombay Presidency. 

Balance Sheet as on 31st December, 1945 

Rs. Rs. 

Capital .. 39,04,700 Hlock Expenditure 65.11,493 

Depreciation Fund 50.76.000 Liquid Assets 78,27.916 

Reserve Fund 16,62.676 

Sundry Liabili¬ 
ties ... 32,83,593 

Profit and Loss 
Account ... 4.12,440 

Total 1.43.39,409 Total 1.43.39.409 


ANALYSIS OF WORKING. 


Year ended Dec. . 

1936 

1937 

1938 

1939 | 

1940 

1941 

1942 

1943 

1944 

1946 


Rs. 

Rb. 

Rs. 

Rs. 1 

Rs. 

Rs. 

R>. 

Rs. 

Rs. 

Rs. 

Profit . 

Depreciation . . . 

4,74,439 

1.50.000 

3,31,228* 

2,40.000 

2,88,584 

1.50,000 

6,60,375 

1 , 00,000 

3,41,690t 

1 , 00,000 

8,58,678 

1,36,000 

! 8,33,9421 

2 , 00,000 

15,63.358: 

2 . 00,000 

11,10.1641 

2 , 00,000 

8 ,24.260J 
1 , 00,000 

Dividend. 

Dividend rate per 

2,73,329 

1*17.141 

1,56,188 

50,000 
3,51,423 j 

2,73.329 

4,68,564 

8,69,034 

5,00.000 

8,98,081 

3,00,000 

5,85,706 

2 . 00.000 

5,07,611 

cent, per annum 
Carried forward . 
Highest and lowest 

7 

62,861 

3 

36,948 

4 

19,344 

9 I 
58,296 

7 

36,657 

12 

2,80,771 

22 

56,679 

23 

20.956 

16 

45,415 

13 

62.064 

price of shares . 

2123-147} 

2513-1811 

195-138} 

242}-116 

240-170 

387-184} 

367-223 

428-317 

394-290} 

334-285} 


• Includes Rs. 2,00,000 transferred from Reserve Fund. t Includes Rs. 1,00,000 transferred from Reserve Fund. 

X After deducting for taxation-(1942) Eg. 26,74,000, (1943) Ra. 49,66,500, (1944) Rs. 32,12,200, (1945) Rs. 23,04,000. 


o . 1 MOHUR MILLS, LD. ( ex-officio ), J. C. Burns. Agents—James Finlay & Co., 

Registered 1926. Directors—C. F. Morris, o.b.e. Ld., Chartered Bank Buildings, Fort, Bombay. Auditors 

(ex-officio) 9 (Chairman), Ambalal Sarabhai, Ramniwas —A. F. Ferguson & Co. 

Ramnarain, Sir Chunilal V. Mehta, k.c.s.1., G. Furze Capital authorized, issued and subscribed—Rs. 25,00,000 
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in 25,000 shares of Rs. 100 each, fully paid up. Accounts 
yearly to 31st December. Meeting March. Registration 
fee 4 annas per share with a maximum of Rs. 10 per deed. 

Under the Scheme of Reconstruction, The Gold Mohur 
Mills, Ld. (old company) went into Voluntary Liquidation 
on the 12th July, 1926. The land and buildings, situated 
on old Dadar Road, Dadar, Bombay, and machinery 
consisting of 42,472 spindles and 1,040 looms, were 
purchased from the Liquidators of the old company, and 


The Gold Mohur Mills, Ld. (new company), was incor¬ 
porated on the 1st September, 1926. 

Balance Sheet as on 31st December, 1945 :— 


Capital 

Reserve Fund ... 
Sundry Liabili¬ 
ties ... 

Profit and Loss 
Account 


Rs. 

25.00.000 

32.23.000 

65,01,160 

5.06,983 


Rs. 

Cross Block ... 46,44,663 
Less Depreciation 13,22.075 


Nett Block ... 33.22,588 
Liquid Assets . . 94.08,555 


Total ... 1,27,31,143 


Total ... 1,27.31,143 


ANALYSIS OF WORKING. 


Year ended Deo. 

1936 

1937 

1938 

1939 

1940 

1941 

1942 

1943 

1944 

1945 


Rs. 

Rs. 

B.. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Profit - . . 

—97,503 

-1,17,186 

95,390 

-2.85,811 

-45,724 

10,11,554 

14,78.857* 

23.34.792t 

15.99.765t 

12.65.518t 

Depreciation . . 
Reserve Fund . . 


95,000 


tai... 

12 , 00.000 

13,05,000 

11,58,000 

7,60.000 

Dividend ..... 
Dividend rate per 



— 



z: 

2,50,000 

10 , 00,000 

5,00,000 

5 . 00.000 

cent, per annum 

| -5,62,172 



...... 



It) 

40 

20 

20 

Carried forward . 


—6,79,358 

—6.78,968 

-9,64,779 

-10,10,503 

1,051 

29,908 

69,700 

1,466 

6,983 


•After providing Rs. 33,80,000 for taxation and writing off Preliminary Expenses Rs. 31,898. 
t After providing for taxation-(1943) Rs. 80,75,000, (1944) Rs. 48,57,000, (1945) Rs. 41,52,000. 


HINDOOSTAN SPINNING AND WEAVING 
MUXS CO., LD. 

Registered 1873. Directors—Krishnaraj M. D. 
Thackersey (Chairman), Padamscy Damodar Govindjce, 
Vijay M. Merchant, Narandas Munmohundas Ramji, 
Dwarkadas Hurgovandas Vora, Bhagvandas Vasanji, 
Udikant M. D. Thackersey. Agents- Thackersey Mooljee 
& Co., “Sir Vithalda9 Chambers,” Apollo Street, Fort, 
Bombay. Auditors—K. S. Aiyar & Co., and Devidas 
Vithaldas & Co. 

Capital authorized, issued and subscribed—Rs. 12,00,000. 
Rs. 11,84,000 in 1,184 whole shares of Rs. 1,000 each, fully 
paid up, and Rs. 16,000 in 64 quarter shares of Rs. 250 


each, fully paid up. Accounts yearly to 31st March. 
Meeting August. Registration fee Re. 1 per share. 

The Company’s Mill is situated at Jacob Circle, Bombay, 
and consists of 42,536 spindles and 1,335 looms. 


Balance Sheet as 

on 31st March, 1946 ;— 

Rs. 

Rs. 

Capital 

12 , 00,000 

Gross Block 

69,71,087 

Depreciation Fund 
Reserve Funds ... 

54,04,000 

16,63.400 

Less Depreciation 

5.00,000 

Other Funds 

50,000 

Nett Block 

64.71,087 

Sundry Liabilities 
Profit and Loss 
Account 

58.79,251 

30,67,487 

Liquid Assets ... 

1,07,93.051 

Total ... 

1,72.64,138 

Total 

1,72.64,138 


ANALYSIS OF WORKING. 


Vear ended March j 

1937 

1938 

1939 

1940 

1941 

1942 

1943 

j 1944 

1945 

i 

1946 


Rs. 

Rs. 

Re. 

Rs. 

Rs. 

Rs. 

Rs. 

R». 

Rs. 

Rs. 

Profit.j 

1,78.271 

1.85.934 

2,71,011 

1,80.751 

1,77,040 

4.73,799 

5,13,7281 

4,27,5541 

3,90,0441 

3,43.8481 

Depreciation Fund 

78,000 

83.000 

1,50,000 

60.000 

58,000 

1.64,000 

2,15,000 j 

1,22,097 

1,47,000 

1.33,000 

Reserve Funds . . 




70,000 


663 

2)40,000 

2 , 10.000 

Dividend .... 
Dividend rate per 

1 , 02,000 

1 , 02*000 

1 . 20.000 

1 , 20,000 

1 , 20.000 

2,28,000 

3,00,000 

3,12,000 

cent, per annum 

81 

84 

10 

10 

10 

19 

25 

26 

20 

174 

Carried forward . 
Highest and lowest 

137 

1.071 

2,082 

2,833 

1,873 

13,672 

12,400 

5,194 

8*238 

9U387 

prioe of shares . 

1,750-1.575* 

1,810-1,650* 

1,760-1.400* 

2.100-1,650* 

CO 

Hk 

2,930-2,060* 

. 

4,200-2,210* 

. 

4,750-3,690* 

4.100-3,600 

4,200-3,610 

450t 

450t 


NliM 



■ 

.....a 


• Paid up Rs. 1,000. t Paid up Rs. 250. 

1 After setting aside for taxation-(1943) Rs. 23,50,000, (1944) Rs. 50,00,000, (1945) Rs. 49,00,000, 


(1946) Rs. 27,75,000. 


THE INDIA UNITED MILLS, LD. 
Registered 1920. Directors—Dinsha K. Daji, H. F. 
Commissariat, Tansukhrai Mukhram Karundia, Mahavir 
Prasad Ramkumar Morarka, Vaman Sridhar Apte, Kantilal 
Nahalchand, Sir Joseph Kay, Makhanlal Gordhandas 
Seksaria, Onkarmal Ghanshyamdag Khaitan, Ramkumar 
Surajmal Poddar, Rai Bahadur Rameshwar Prasad D. 


Bagla, Radhakrishna S. Khaitan. Agents—Agarwal & 
Co., E. D. Sassoon Building, Dougall Road, Ballard Estate, 
Bombay. Auditors—S. B. Billimoria & Co. and A. F. 
Ferguson & Co. 

Capital authorized, issued and subscribed— 
Rs. 2,50,00,000. Rs. 2,00,00,000 in 20,00,000 Ordinary shares 
of Rs 10. each, fully paid up, and Rs. 50,00,000 in 50,00,000 
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Deferred shares of Re. 1 each, fully paid up. Accounts 
yearly to 31st December. Meeting May. Registration 
fee 3 pies per share and Rs. 5 per deed over 320 shares. 

During 1943, Messrs, E. D. Sassoon & Co., Ld., the 
Managing Agents of the Company, transferred their 
interest as Managing Agents to Messrs. Agarwal & Co. 
who were appointed in their stead. 

The name of the Company has been changed from 

“The E. D. Sassoon United Mills, Ld.” to “The India 

United Mills.. Ld.” as from 17th November, 1943. 

The Company owns five Mills and one Dye Works. The 
Mills are :—India United Mills, No. 1 consists of 2,362 
looms and 98,796 spindles, is situated on Suparibag Koad, 
Fare], Bombay; No. 2 Mill consists of 742 looms and 

37,642 spindles; No. 3 Mill consists of 752 looms and 


81,562 spindles; No. 4 Mill consists of 2,139 looms and 
No. 5 Mill consists of 684 looms and 28,940 spindles. 
These four Mills are situated at Chinchpoogly, Bombay, 


whereas the site of the Dye 
Dadar, Bombay. 

Balance Sheet as on 31st 


Rs. 

Capital ... 2.50,00,000 

Depreciation 
ruuu ... i,oo,uu,Cuu 

Reserve Fund ... 71.00,000 
Other Fund 1,96,374 

Sundry Liabili¬ 
ties ... ... 91,60.811 

Profit and Loss 
Account ... 2,11,97,742 


Total ... 7,92.54.927 


Works is on Cadel} Road, 
December, 1945 :— 

Rs. 

Gross Block ... 3,51,10.599 
Less Depreciation 97,712 


Nett Block ... 3.50,12,887 
Liquid Assets .. 4,42,42,040 


Total . . 7,92,54,927 


ANALYSIS OF WORKING. 


Year ended Deo. . 

i 

1936 

| 1937 

1938 

1939 

1940 

1941 

1942 

1943 

1944 

1945 

i 

Re. 

1 Rs. 

| Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Profit . 1 

-2,67,620 

72,647 j 

2,88,753 

-1,20,1401 

50,59.418 

90,63,082 

76,49.446* , 

94,68,549$ 

79,54,897* 

71,42,148* 

Depreciation . . . 
Reserve Fund . . 

10 ,00,000 

50.00,000 

50,00,000 

15,00,000 

30,00,000 

30,00.000 

26,00,000 

26,00,000 

23,00,000 

20 .00,000 

Other Fund . . i 







1 ,00,000 

25,000 

25.000 

Dividend (Ord.) . 1 
Dividend rate per 
cent, per annum 
Dividend (Defd.) . j 






12,50,000 

61 

3,12,500 

18,75,000 , 

9i 

9,37,500 

25.00,000 

12 * 

15,62,600 

18,75,000 

9| 

9,37,500 

18.75.000 

% 

9.37,500 

Dividend rate per 
cent, per annum 






61 

181 , 

311 

181 

181 

Carried forward . 

-66.88.893 

66,16,246 

•-63,27*,493* 

-45,*27,6141 

1.28.417 

29,95,202 

13,32,148 

6*38,197 

5,55.694 

5,60,242 

Highest and lowest | 
price of Deferred 1 
shares . . . . | 

b 

1 H 

ik-A 

3-uj 

H 

3 lb 

1 

31-2 ; 

51-21 


, 3g-2| 


•This loss was reduced to Re. 44,01,474, owing to the Managing Agentshaving waived their claim for Rs. 19,26,019 being 
interest on loan accrued and duo to them, 
t Includes Rs. 98,281 being loss in respect of Machinery, Plant, etc., sold or discarded. 

1 This loss was reduced to Rs. 39,31,001, owing to adjustment of interest for 1939, amounting to Rs. 5,90,613. 

I After providing for taxation-(1942) Rs. 1,42,50,000, (1943) Rs. 2,50,00,000, (1944) Rs. 1 , 66 , 00 , 000 , (1945) Rs. 1,35;00,000. 

% For Ordinary shares. 


INDIAN MANUFACTURING CO., LD. 

Directors—Krishnaraj M. D. Thackersey, (Chairman), 
Narandas Munmohundas Ramji, Vithaldas Damoder 
Govindjee, Vijay M. Merchant, Vithaldas Narandas, 
Bhagvandas Vasanji. Agenta—Damodher Thackersey 
Mooljee & Co., “Sir Vithaldas Chambers,” Apollo Street, 
Fort, Bombay. Auditors—K. S. Aiyar & Co., and Devi das 
Vithaldas & Co. 

Capital authorized—Rs. 12,00,000. Issued and sub¬ 
scribed—Rs. 9,00,000. Rs. 8,65,000 in 865 whole shares 
of Rs. 1,000 each, and Rs. 35,000 in 70 half shares of 
Rs. 500 each, all fully paid up. Accounts yearly to 31st 


March. Meeting August. Registration fee Re. 1 per 
share. 

The Company's Mill is situated at Jacob Circle, 
Bombay, and consists of 47,480 spindles and 1,217 looms. 
Balance Sheet as on 31st March, 1945 : 

Rs. Rs. 

Capital ... 9,00,000 Block Expenditure 75,69,439 

Depreciation Fund 50.73,000 Liquid Assets 88,48,910 

Reserve Fund ... 17,71,300 

Other Funds 10,(XX) 

Sundry Liabilities 55,04,847 

Profit and Loss 
Account ... 31,59,202 


Total 1,64,18,349 Total L64.18.349 


ANALYSIS OF WORKING. 


Year ended March 

1936 

1937 

1938 

1939 

1940 

1941 

j 1942 

1943 

1944 

i 1945 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

J Rs. 

Rs. 

Rs. 

Rs. 

Profit.. 

1,28,328 

1,73,697 

1,76,852 

3,02.795 

3,04,074 

3,02,346 

4,76,3861 

5,29,7291 

3,77.9301 

3,19,1451 

Depreciation Fund 

74,000 

1 ,10,000 

1,06,000 

2 ,10.000 

L90;000 

1,90,000 

1 2,80,000 

2,90,000 

1,31,821 

i 1,39,000 

Dividend. 

Dividend rate per ; 

54,000 

63,000 

72,000 

90,000 

1,12,500 

1.12.500 

1,80,000 

2,47,500 

2,52,000 

| 1.80,000 

cMit. per annum , 

6 

7 

8 

io! 

12 * 

12 i 

4.432 

20 

27* 

28 

1 20 

Carried forward . 
Highest and lowest 

768 

1,365 

217 

3,012 j 

4,586 

20,818 

13.047 

7,156 | 

7,302 

prioe of shares . 

1,500-1,205* 

1,300-1,105* 

1,4021-1,210* 

1,335-1.220*; 

1,650-1,200* 

2.080-1.500*j 

3,050-1,960* 

4,200-2,110* 

4,825-3,800* J 

4,1774-3.740 


640T 

640t 

640t 





. i 


• Paid up Rs. 1,000. t Paid up Rs. 500. 

t After providing for taxation-(1942) Rs. 6.00,000. (1943) Rs. 24.00,000, (1944) Rs. 52,75,000, (1945) Rs. 29,00,000. 
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INDORE-MALWA UNITED MILLS, LD. 

Registered 1907. Directors—Govindram Gordhandas, 
Sitaram Brijmohan Sitaram Shivnandrai, Makhanlal 
Gordhandas, Mannalal Onkarmal, R. C. Jail, Chandmal 
Lachhmandas. Managing Agents and Selling Agents 
—Govindram Seksaria, Mill Premises, Indore. Registered 
Office—Seksaria Chambers, 139, Medows Street, Fort, 
Bombay. Auditors—Rustomji N. Mehta & Co. 

Capital authorized, issued and subscribed Rs. 20,00,000 
in 20,000 shares of Rs. 100 each, fully paid up. Debenture 
capital now outstanding—Rs. 17,500 in 3 per cent, (tax 
free) bonds of Rs. 500 each, issued in November, 1934. 


Accounts yearly to 31st December. Meeting August. 
Registration fee 4 annas per share. 

The Company’s Mill is situated at Indore in Central 
India and consists of 53,130 spindles and 1,462 looms. 
Balance Sheet as on 31st December, 1945 : 


Capital, including 
Debentures 
Reserve Fund ... 
Reserve other 
Funds 

Siyulry Liabilities 
Profit and Loss 
Account 


Rs. 

20,17.500 

28,19,586 

8.75,515 

51,18.850 

30,57.894 


Rs. 

Gross Block ... 1*07,38,084 
Loss Depreciation 77,10,537 


Nett Block 
Liquid Assets 


30.27,547 

1,08,61,798 


Total ... 1.38,89,345 Total ... 1.38.89.345 


ANALYSIS OF WORKING. 


Year ended Deo. .• 

1936 

1937 

1938 

1939 

1940 

1941 

1942 

1943 

1944 

1945 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. | 

Rb. 

Rs. 

Rs. 

Profit. 

2,26,649 

2,76,497 

1,48,069 

1 55 416 

27,232 

-16,58,4841 

31,47,939*111 

38,22,0871 

21,67,810 

14,67,693 

Depreciation . 

1 , 10.000 

2,72,000 

1,50,000 

L20.000 

19,69,7161 

1,13,536 . 

1,12,171 

2 , 10,000 

Reserve Fund . . 



30,00,00011 

1 


5 , 00,000 

Dividend . , . . . 
Dividend rate per 







14.00,000 

! 

22 , 20,000 ! 

1 

7 , 00,000 

8 , 20,000 

cent, per annum 

M##M 






70 1 

in; 

35 

41 

Carried forward . 
Highest and lowest 

1,453 

5.950 

4,019 

39,436 

66,667 

-15,91,817 

46,011 

15,34,662 | 

90,201t 

27,894 

price of shares . 

648-358 

778*468 

72-52$ 

60-30 

51-29 

3233-35$ j 

830-205 

1,765-730 

_ _1 

1,270-675 

8078-655 


* Includes Rs. 2,50,000 transferred from the Equalization of Dividend Fund. 

I The loss shown is arrived at alter writing off bad debts amounting to Rs. 49,13,316. 

S Includes Rs. 18.61,000 transferred from Reserve other Funds. II Transferred from Reserve other Minds 
1 After providing for taxation-(1942) Rs. 7.00.000, (1943) Rs. 20,00,000, (1945) Rs. 15.00,000. 

t After deducting Rs. 28,00,000 for taxation. 


KESORAM COTTON MILLS, LD. 

Registered 1919. Directors—B. Kumar, D. P. Khaitan, 
Ifiralal Somany, P. D. Himatsingka, R. K. Sonthalia. 
Managing Agents—Birla Bros., Ld., 8, Royal Exchange 
Place, Calcutta. Auditors—Price, Waterhouse, Peat & Co. 

Capital authorized—Rs. 50,00,000. Issued and sub¬ 
scribed—Rs. 40,00,000. Rs. 20,00,000 in 8,00,000 Ordinary 
shares of Rs. 2-8 each, fully paid up, and Rs. 20,00,000 
in 20,000, 7 per cent, (tax free) cumulative Preference 
shares of Rs. 100 each, fully paid up, carrying in the 
event of a winding up preferential claim to the cumulative 
dividend and to one-fourth of the balance of assets avail¬ 
able; the Ordinary shares to receive the remaining three- 


fourths. Accounts yearly to 31st March (from April, 1944). 
Meeting October. Registration fee Re. 1 per deed. 

The Company’s Mill is situated aL 42, Garden Reach, a 
southern suburb of Calcutta, and contifln9 1,990 looms 
and 57,900 spindles. 


Balance Sheet as on 31st March, 1946 


Kb. 

Capital 40,00,000 

Reserve Fund ... 11,50,000 

Other Fund . . 9.00.000 

Sundry Liabilities 79,75,047 
Profit and Loss 
Account ... 12,86,801 


Gross Block 
Less Depreciation 

Nett Block 
Liquid Assets ... 


Rs. 

81.20.335 

52.20.335 

29,00,000 

1,24,11.848 


Total ... 1,53,11,848 


Total ... 1,53,11,848 


ANALYSIS OF WORKING. 


Half-year ended . 

Sept, 1940 

Mar. 1941 

Sept. 1941 

Mar. 1942 

Sept. 1942 

Mar. 1943 

Sept. 1943 

i Mar. 1944 

! Mar. 1945J 

Mar. 1946 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

1 Rs. 

Be. 

Rs. 

Profit . 

1,49,696 

10,79,967 

7,56,308t 

7.45,048t 

16,06,254 

-2,03,9401 

7,84,609f 

2,08,070 

7^0,1027 

11 62,3161 

14,61,4341 

Depreciation . . . 

75,000 

5,00,000 

2,50,000 

3,00,000 

3,75,423 

3,13,299 

3,03,986 

. 

4.07,594 

4,66,843 

Reserve Funds . . 

4,50,000 

1,00,000 

1,00,000 

5,00,000 

Other Funds . . . 



3,00,000 





1 

. 


Dividend. 


75,000 

3,00.000 


4,00,000 

4,00,000 

4,00,000 

6,00,000 

6,00,000 

Dividend rate per 
oent. per annum 


10 

40 

40 


40 

40 

40 j 

30 

30 

Carried forward . 

24,917 

9.884 

46,192 

21,240 

11,82,071 

1,94,832 

3.01,371 

2,77,487 

2,92 t 2lo 

46,801 

Highest and lowest 
prioe of shares . 

53-4 

7-5J 

82-58 

128-88 

12J-8J 

198-12 

198-131 

22-148 ! 

208-15! 

298-168 


t After providing for taxation-(9/41) Rs. 4,00,000, (3/42) Rs. 6,50,000, (3/43) Rs. 29,00,385, (9/43) Rs. 21 , 00 , 000 , (3/44) Rs. 32,50,000, 

(3/45) Rs. 46.00,000, (3/46) Rs. 31,00,000. 

X Accounts shown for 12 months. 
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KIIATAU MAKANJI SPINNING AND WEAVING 
CO., LD. 

Registered 1874. Directors—Sir Mathuradas Vissonji, 
Morarji Mulraj Khatau, Tulsidas Gordhandas Khattau, Sir 
Jetiangir B. Bomon-Beharam, Dharamsey M. Khatau. 
Agents—Khatau Makanji & Co., Laxmi Building, Ballard 
Pier, Fort, Bombay. Auditors—K. S. Aiyer & Co., and 
Sorab S. Engineer & Co. 

Capital authorized—Rs. 50,00,000. Issued and sub* 
scribed—Rs. 89,97,500. Rs. 29,97,500 in 29,975 Ordinary 
shares of Rs. 100 each and Rs. 10,00,000 in J0,000 6 per 
cent, cumulative Preference shares of Rs. 100 each. 
Amount called up-Rs. 39,92,500. Rs. 29,92,500 in 29,925 
Ordinary shares of Rs. 100 each, and Rs. 10,00,000 in 
10,000, 6 per cent, cumulative Preference shares of Rs. 100 
each, all fully paid up. These Preference shares carry 
no special rights except that they are entitled to a cumu¬ 
lative dividend before any distribution of profits to 


Ordinary shareholders. Accounts yearly to 30th June. 
Meeting October. Registration fee 4 annas per share. 

in 1944, the issued and subscribed capital of the 
Company was increased to its present figure by the 
capitalisation of Rs. 9,97,500, being a part of the Reserve 
Fund, and creating thereby 9,975 Ordinary shares of 
Rs. 100 each. These shares were issued as fully paid up 
bonus shares to the existing Ordinary shareholders in the 
proportion of one such share for two shares held. 

The Company’s mill is situated on Haines Road, Byculla, 
and consists of 62,932 spindles and 1,427 looms. 

Balance Sheet as on 30th June, 1946 :— 



Rs. 


Rs. 

Capital 

39,94,250 

Gross Block 

1,27.94,993 

Reserve Funds 

4,44.034 

Less Depreciation 

93,67.019 

Other Funds 

3,08,000 



Sundry Liabili¬ 


Nett Bloolc 

34,27,974 

ties 

1,38,89,519 

Liquid Assets 

1,58,60,549 

Profit and Loss 




Account 

6,52,720 



Total 

1,92,88,523 

Total 

1,92,88.523 


ANALYSIS OF WORKING. 


Year ended June . 

1937 

1938 

1939 

1940 

1941 

1942 

1943 

1944 

1945 

1946 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Profit . 

Depreciation . . 
Reserve Fund . . 

4,19,917 j 

5*40,331 

2,98,025 

4.38,983 

10,30,283* 

24.14,263* 

—6,20,992* 

10.03,030* 

7,86.279* 1 

11,07,991* 

3,00,067 ! 

3,50.000 

1,50,000 

2,60.000 

5,80,000 

4,00,000 

3,60,000 1 

. ! 

3,40,500 

3,04,500 

3,09,000 

3,50,000 

Other Fund .... 

69,850 

8,000 




2,00,000 

i 



Dividend .... 
Dividend rate Der 

1,19.700 

*89,775 

1,19,700 

1,99.500 

3.39.160 

5,38,650 1 

5,98,500 

4,18,950 

4,18,950 

cent, per annum 

3 

6 

4* 

6 

10 

17 

27 i 

20 1 

14 

14 

Carried forward . 
Highest and lowest 


2.631 

881 

lb4 

1,90,947 

16,06,060 

26,418 

30.449 

33,278 

| 3,325 

price of shares . 

110-57* 

1761-90 

127J-77* 

1561-81* 

155-96* ! 

332J-158* 

680-270 

600-372* 

390-312* 

j 490-315 

-— — 

— — 

— 

— 

-... . 

__ I 



_ . 

... 

-- 

* After providing for taxation-(1941, 

1942 & 1943) Rs. 72,00,000, (1944) . 

Rs. 1,15,00,000, (1945) Rs. 

47.55,000, 

(1946) Rs. 

22,25,000. 


KOHINOOR MILLS CO. # LD. 

Registered lfj<)6. Directors—H. F. Milne, Sir 
Purshotamdus Thakurdas, k.b.e., c.i.e., Hon’ble Sir Shanti- 
das Askuran, M. S. Captain, Dinsha K. Daji, Navinchandra 
Mafatlal, D. R. C. Hartley, C.B.E., d.s.o. Agents—Killick, 
Nixon & Co., Horne Street, Fort, Bombay. Auditors—A. F. 
Ferguson & Co. 

Capital authorized—Rs. 50,00,000. Issued, subscribed 
and called up-Rs. 45,00,000 in 45,000 shares of Rs. 100 
each, fully paid up. Accounts yearly to 31st December. 
Meeting March. Registration fee 8 annas per share. 

The Company owns the Kohinoor Spinning and Weaving 
Mill, situated at Dadar, Bombay, consisting of 97,181- 
spindles and 1,834 looms. In 1940, it purchased the 


Courtaulds’ Artificial Silk Mill, also situated on Lady 
Jamsetji Road, Dadar, which is known as Kohinoor Mill 


No. 3. 

Balance Sheet as on 31st 
Rs. 

Capital ... 45,00.000 

Premium on Shares 27,50,‘(X)u 
Reserve Funds 77,55,000 
Reserve Other 
Fund ... 2,00, (K)0 

Sundry Liabili¬ 
ties ... 1,03,66,755 

Profit and Loss 
Account ... 11,32,211 

Total ... 2,67,03.966 


December, 1945 :— 

Rs. 

Gross Block ... 1,56.69,498 
Less Depreciation 1,15,56,370 

Nett Block .. 41.13,128 
Liquid Assets .. 2,25,90,838 


Total ... 2,67,03.966 


ANALYSIS OF WORKING. 


Year ended Dec. . 

1936 

1937 

1938 

1939 

1940 

1941 

1942 ; 

1943 

1944 

1945 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. \ 

Rs. 

Rs. 

Rs. 

Profit. 

6,16,117 

8,07,938 

11,12,751 

8,33,080 

9,02,670 

22,26,243* 

32,29,160* 

44,69,025* 

35,50,775* 

26,81.900* 

Depreciation . . 

3,48,864 

5,28,238 

5,78,311 

4,14,414 

4,47,170 

8,69,906 

7,74,717 

7,91,117 

7 53,365 

6,35.972 

Reserve Funds . . 

70,000 

30,000 

2,00,000 



4,55,000 

10,00,000 ! 

23,00,000 

14 50 000 

9^50,000 

Dividend ..... 
Dividend rate per 

2,00,000 

2,40,000 

3,37,167 

4,00,000 

4,74^67 

8,10,000 | 

12,00,000 ; 

i 

16,20.000 

l“|WvfwUW 

12,60,000 

12,60,000 

cent, per annum 

10 

12 

15 

16 

18 

27 ! 

40 1 

40 

28 

28 

Carried forward . 
Highest and lowest 

4,013 

13,713 

10,986 

29,652 

10,185 

1,01,622 ; 

3,55.965 j 

1.03,873 

1,91,283 

27,211 

price of shares . 

2541-180 

3833*2711 

3483-2433 

458-201* 

449-315 

628-333* ! 

648-399 

984-565 

762-541 

702-573 


•After providing for taxation- (1941) Rs. 21,66,490, (1942) Rs. 64,11,676, (1943) Rs. 1,30,00,000, (1944) Rs. 1,05.64,000, (1945) Rs. 74,83.500. 
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LAKHSHMI COTTON MANUFACTURING 
CO M LD. 

Registered 1896. Directors—A. L. Hutson, J. M. B. 
Gibbons, Sir Chunilal V. Mehta, k.c.s.i., D. M. Khatau, 
Vithaldas Kanji. Secretaries, Treasurers and Agents— 
The Bombay Co., Ltd., 9, Wallace Street, Fort, Bombay. 
Auditors—Chandabhoy & Jassoobhoy. 

Capital authorized, issued and subscribed—Rs. 32,00,000. 
Rs. 16,00,000 in 6,400 Ordinary shares of Rs. 250 each and 
Rs. 16,00,000 in 6,400, 5 per cent, (taxable) cumulative 
Preference shares of Rs. 250 each, all fully paid up. 
Accounts yearly to 31st December. Meeting April. 
Registration fee Re. 1 per share. 

During 1944, the capital of the Company was increased 
to its present figure by the capitalisation of Rs. 16,00,000 

ANALYSIS 


standing to the credit of Reserve Fund and creating thereby 
6,400, 5 per cent, (taxable) cumulative Preference shares 
of Rs. 250 each. These shares were distributed to the 
existing shareholders as bonus in the proportion of one 
such share for every share held. 

The Company’s Mill is situated at Sholapur, and 
consists of 44,412 spindles and 1,321 looms. 

Balance Sheet as on 31st December, 1945 :— 

Rs. Rfk 

Capital ... 32,00.000 Block Expenditure 

Reserve Funds ... 41.96.440 (Bess Deprecia- 

Building and tion) ... 81,47,495 

Machinery Funds 49.23.688 Liquid Assets .. 97.29,121 

Sundry Liabilities 48,53,186 
Profit and Loss 
Account ... 7,03,302 

Total 1,78,76,616 Total 1,78,76,616 

OF WORKING. 


Year ended Deo. . 

1936 

1937 

1938 

1939 

1940 

1941 

1942 

1943 ! 

1944 

1945 


Rs. 

Rs. 

Rs. 

Rs. 

Rs 

Rs. 

Rs. ! 

Rs. 

Re. 

Rs. 

Profit . .... 

Depreciation Fund 

80,0368 

81,28211 

2,48,996 

1,93,574 

39,459 

7,57,634 

13,89,622* 

21,19,803*! 

13,67.905* 

14,85.151* 



'75,000 

3,75,000 

7,07,531 

7,500 ; 

11,762 

11,800 

Reserve Funds . . 

•«•••• 


65,000 



25,000 

2,00,000 

12 , 00 , 000 : 

9,50,000 

9.00.000 

Dividend ..... 

80,000 

80,000 

1,28,000 

1,28,000 

96.000 

j 2,56,000 

5,44,000 

5,44.000 

4.80,000 

1 4,80.000 

Dividend rate per 






i 

34 

34 ' 

30 

I 30 

cent, per annum 

5 

5 

8 

8 

6 

16 

Carried forward . 

20,720 

22,002 

77,998 

68,572 

12,031 

1,13,665 

51,756 

4.20,059 

2,89,952 

j 3.28,302 

Highest and lowest 
price of shares . 

665-513) 

705-570 

575-461* 

[ 655-400 

6024-475 

800-455 

1,200-615 

1.850-1,110 

1,840-1,315 

j 1,550-1,300 


* After providing for taxation (1942) Rs. 28,00,000, (1943) Rs. 54,00,000, (1944) Rs. 35.20,000, (1945) Rh. 33,50,000. 

8 The profit is shown after transferring Rs. 80,000 from Dividend Fund. 

U Includes Rs. 30,000 transferred from Dividend Fund. 


MADHOWJI DHARAMSI MANUFACTURING 
CO., LD. 

Registered 1893. Directors—A. H. Wadia (Chairman), 
Ainbalal Sarabhai, Dinsha K. Daji, Sir Puishotamdas 
Thakurdas, c.i.e., Sardar K. D. Mahadik, Rajsevaprasakta 
A. N. Raghavachar, Major Eknathrao T. Patil, Major 
Brijraj Narain, m.a., i,i..b. Agents—The Provident Invest¬ 
ment Co., Ld., Foras Road, Bombay. Auditors—A. F. 
Ferguson & Co. 

Capital authorized, issued and subscribed—Rs. 30,08,300. 
Rs. 28,32,800 in 28,328 Conversion shares of Rs. 100 each 
and Rs. 1,75,500 in 35,100 Deferred shares of Rs. 5 each, 
fully paid up. Accounts yearly to 31st March. Meeting 
between July and November. Registration fee 4 annas per 
Conversion share and 6 pies per Deferred share. 


The Company’s mill is situated on Foras Road, Bombay, 
and consists of 35,552 spindles and 838 looms. Its 
Ginning and Pressing Factory is situated at Tirupur near 
Coimbatore. 

Balance Sheet as on 31st March, 1946 


Rs. 

Capital ... 30.08.300 

Reserve Fund ... 32,58,447 

Other Funds ... 1,68,467 

Sundry Liabilities 32,56,410 
Profit and Loss 
Account • • 11,23.748 


Total ... 1.08,15,372 


Rs. 

Gross Block ... 92.85,177 

Less written off 

under Capital 
Re-organisation 
Scheme . . 42,18,521 

50.66.656 

Less Depreciation 46,18,142 

Nett, Block ... 4,48,514 

Liquid Assets ... 1,03.66,858 

Total ... 1.08,15,372 


ANALYSIS OF WORKING. 


Year ended March 

1937 

1938 

1939 

1940 

1941 

1942 

1943 

1944 

1945 

1946 


Re. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rh. 

Profit . 

80,287 

1,51,29 6 

1,82,458 

2.28,611 

4,61,636 

10,63,0398 

13,03,430 

(.98,2691 

8,59,7041 

3,00,000 

10,44.8441 

Depreciation . . . 

66.610 

55,847 

1,31,086 

2.00,000 

2,00,000 


2,500 

1,75,000 

Reserve Funds . . 


1,00,000 

5,00,000 

3,50,000 

9,00,000 

3,00,000 

4,00,000 

Other Fund . . . 

...... 




7,000 

30,000 , 

30,000 

60,000 


35,000 

Dividend. 

Dividend rate per 

*75,2071 

90,2491 

90,2491 

90,2491 

1,80,4981; 

3,00,83011 

3,00,8301 

3,00,8301 

3,0041301 

3.00,830$ 

cent, per annum 

24 

3 

3 

3 

6 

10 1 

10 

_ 10 

10 

10 

Carried forward - 
Highest and lowest 

8.077 

12,514 

48,876 

56,153 

30,291 

62,500 ; 

6,85.100 

1,20,029 

78.904 

2,12,918 

price of shares . 

21-41 

204-11 

15-64 

144-6 

12-9 

29-10 

27-124 

381-214 

27-16 

25-154 


t On Conversion and Deferred shares. 

§ After providing for taxation-(1942) Rs. 3,50,000, (1944) Rs. 48,00,000,(1945) Rs. 40,00,000, (1946) Rs. 25,00,000. 
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MADURA MILLS CO., LD. 

Registered 1889. Directors—Sir James Doak, Rao 
Bahadur S. C. Subramany Pillai, Rao Bahadur K. M. S. 
Lakshmanier, K. Sartkaralinga Mudaliar, J. R. Marshall. 
Managers—A. and F. Harvey, Ltd., Madura. Auditors— 
Ford, Rhodes, Thornton & Co. 

Capital authorized—Rs. 1,00,00,050. Issued and sub¬ 
scribed—Rs. 87,51,240 in 5,83,416 Ordinary shares of Rs. 15 
each, fully paid up. Accounts yearly to 31st December. 
Meeting March. Interim Dividend if any in September. 
Registration fee Rs. 2 per deed. 

The Mill, situated at Madura, originally consisted of 


1,06,536 spindles. The number of spindles now 
working at the Company’s Mills is : at Madura, 2,63,856 
(ring spindles); at Tuticorin, 60,732 (ring spindles) and 
at Ambasamudram, 1,40,736 (ring spindles), making a 
total of 4,65,324 (ring spindles). 


Balance Sheet as on 31st December, 1945 :— 


lis. 

Capital ... 87.51,240 

Rowerve Funds ... 1,66.00.000 
Other Funds ... 55,000 

Sundry Liabilities 2.59.04,325 
Profit and Loss 
Account 56.44,402 

Total ... 5,69,52,965 


Rs. 

Gross Block ... 5.29,55,465 
Less Depreciation 2,61,85,746 

Nett Block 67.67.719 

Liauid Assets 5,01,85.246 


Total ... 5.69,52.965 


ANALYSIS OF WORKING. 


Year ended Dec. . 

1936 

1937 

1938 

1939 

1940 | 

1941 

1942 

1943 

1944 

1945 


Rs. 

Rs. 

Rs. 

Ra. 

Rs. j 

Rs. 

Rs. | 

Rs. 

Rs. 

Rs. 

Profit . 

10,93,231 

10,86,704 

14,77.553 

2,03,711 

14,98,892 

22,83,2891 

41,36,437 ! 

95.71,113 

7,36,998 

5,00,000 

46,63,818 

Depreciation . . . 

5.00,000 

5,00,000 

5,00.000 

5,00,000 

5,00,000 | 

j 

5.00,000 

5,00,000 i 

5,00,000 

6,00,000 

Reserve Funds . . 
Other Fund .... 
Dividend ..... 
Dividend rate per 


. 

17,97.493 j 

65,00,000 

36,00,000 

9,00,000 

5.83.475 

! 

5,83,473 

8,75.145 

3,75,1241 

8.75,124 i 

13,12.686 

17.50.248 | 

I 

26.25.372 

26.25,372 

26.25.372 

cent, per annum 

10 

10 

10 

10 

10 

15 

20 : 

30 

30 

30 

Carried forward . 
Highest and lowest 

18.222 

21.452 

1.23,859 

. -5,79,852 

* 4,56,083 S 

14.520 

1,03,216 

48,957 

4,60,663 

10,99,030 

price of shares . 

341-30* 

37 30 

39-25* 

1 381-25* 

401-31 

541-35* 

62*-33 1 

711-61 

88-661 

813-67* 


tVhis dividend was paid from Reserve Fund. 

X After providing for taxation—(12/41) Rs. 4,75,000. 

N.B.—There is a contingent liability of Rs. 5,22,857 being discount on hills 


MAHALAXMI COTTON MILLS, LD. 

Registered 1921. Directors—N. C. Chunder, Rai 
Bahadur W. C. Dey Biswas, S. R. Ray Choudhuri, 
Hemendra Nath Datta, Dhircndra Nath Datta. Managing 
Agents—H. Datta & Sons Ltd., 15, Clive Street, Calcutta. 
Auditor*—S. N. Das Gupta. 

Capital authorized—Rs. 20,00,000. Issu subscribed 
and paid up—Rs. 15,00,000 in 60,000 Ordinary shares of 
Rs. 25 each, fully paid up. Less calls in arrears — 
Rs. 16,540. Accounts yearly to 30th June. Meeting 
March. Registration fee Rs. 2 per deed. 

In October, 1945, the original shares of Rs. 25 each were 
sub-divided into 5 shares of Rs. 5 each. 

The Company’s Mill is situated near Palta Railway 
Station, B. A. Railway, about 16 miles North of Calcutta 
and consists of 166 looms and 6,160 spindles. 


Balance Sheet as on 30th 
Rs. 

Capital ... 14.86,757 

Sundry Liabilities 20.25,686 
Profit and Loss 
Account ... 1.20,054 


Total ... 56,32,457 


June, 1945 

Us. 

Gross Block in¬ 
cluding Capital 
Outlay Account 13.34,754 
Less Depreciation 2,25.884 


Nett Block ... 11.08.870 

Liquid Assets .. 2 5.23,587 

Total •• 56,32,457 


ANALYSIS OF WORKING. 


Year ended June . 

1943 

1944 

1945 


Rs. 

Rs. 

Rs. 

Profit . 

3,13,111 

69,3221 

1,46,7171 

Depreciation . . . 

53,087t 

45,666 

45,119 

Reserve Fund . . 


Dividend .... 

1,76,346 

88,900 ( 

1,11,259 

71 

Dividend rate per 
cent, per annum 

12 

$ 

Carried forward . 

83,678 

18,435 

8,774 

Highest and lowest 
price of shares . 

411-33* 


t Includes Capital outlay written off. 

X After providing for taxation—(1944) Rs. 2,56,269, 
(1945) Rs. 1,70,000. 


MALABAR SPINNING AND "WEAVING CO., LD. Ashtamoorthi Namboodripad, Rao Bahadur V. K. Eradi, 
Registered 1884. Directors—A. L. A. R. Somanadhan A. K. T. K. M. Gupthan Namboodripad, Maneklal 

Chettiar, P. S. Sathappa Chcttiar, A. K. T. K. M. Purshotam Sait. Secretaries, Treasurers & Agents—A. L. 
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A. R. Somanadhan Chcttiar, P. S. Sathappa Chettiar 
and A. K. T. K. M. Narayanan Namboodripad. Mill 
Premises, Kallai (Malabar). Auditors—M. S. Seshadri. 

Capital authorized, issued and subscribed—Rs. 6,00,000 
in 3,000 shares of Rs. 200 each, fully paid up. Accounts 
made up yearly to 31st December. Meeting April. 
Registration fee First five shares at Re. 1 per share 
and subsequent shares at 8 annas per share. 


The Company’s Mill is situated at Kallai (Malabar) 
and consists of 19,856 ring spindles. 

Balance Sheet as on 31st December, 1945 :— 


Ha. 

Capital ... 6.00.000 

Reserve Fund ... 10,05,000 
Sundry Liabilities 59,602 
Profit and Loss 
Account ... 1,94,894 


Total 18.59,496 


Rb. 

Gross Block ... 16,09.459 

Less Depredation 14.01,288 

Nett Block ... 2,08.171 

Liquid Assets ... 16.51,325 

Total ... 18,59,496 


ANALYSIS OF WORKING. 


Year ended Deo. . 

1936 

1937 

1938 

1939 

1940 

1941 

1942 

1943 

1944 

1945 


Rs. 

Rs. 

Rb. 

Rs. 

«• 

Rs. 

Rs. j 

Rs. 

Rs. 

Rs. 

Profit . 

10,6641 

2,189 

25,326 

43,987 

1 1,425 

1,57,6301 

2,06,1811 

3,47,6791 

1,29,7731 

66,9381 

Depreciation . . . 

14,463 

21,465 

23,928 1 

16,367 

14.687 

13,239 

Reserve Funds . . 





16,987 

1 20,000 1 

2,20.000 

40,000 


Dividend ..... 

18,000 , 

18,000* 

24,000 

30,000 

24,000* 

1,20,000 

I 1,60,000 

1,20,000 

75,000 

60,000 

Dividend rate per 
cent, per annum 

3 

3 

4 

6 

4 

20 

i 

i 25 

20 

12* 

10 

Carried forward . 

392 

2,581 

3,906 

3.430 

4,855 

5,033 

! 17,286 

8,608 

8,695 

2,394 

Highest and lowest 
price of shares . 

208-185 | 

192-129 

185-120 

j 142-120 

135-80 

260-135 

1 

' 510-190 

670-430 

675-390 

445-395 


t Includes Rs. 6,000 transferred from Dividend Equalization Fund. 

1 After providing for taxation -(1941) Rs. 2,39,253, (1942) Rs. 5,60,000, (1943) Rs. 13,10,000, (1944) Rs. 4,80,000, 


(1945) Rs. 1.32,500. 


MEYER MILLS, LD. 

Registered 1910. Directors—Ram Rat an Gupta, Ram 
Gnpal Gupta, Mahavir Prasad R. Morarka, Ram Prasad 
Gupta, Gulabchand Jain. Agents- B. R. Sons, Ld., 
Empire House, Hornby Road. Fort, Bombay. Auditors— 
A. F, Ferguson & Co. and S. B. Billimoria & Co. 

Capital authorized, issued and subscribed—Rs. 40,00,000 
in 40,000 shares of Rs. 100 each, fully paid up. Accounts 
yearly to 31st March. Meeting November. Registra¬ 
tion fee 4 annas per share. 

The name of the Company was changed from 
“ Meyer Sassoon Mills, Ld.” to “ Meyer Mills Ld.” in 
May, 1944. 

In May, 1946, Messrs E. D. Sassoon & Co. resigned and 


Messrs B. R. Sons Ld. were appointed as Agents in their 
stead. 

The Company’s Mill is situated on Ferguson Road, 
Lower Pare!, Bombay, and consists of 46,076 spindles and 


1,021 looms. 

Balance Sheet as an 31st 
Rs. 

Capital 40.00.000 

Premium on Shares 7,50,000 
Depreciation Fund 43,99,757 
Reserve Fund . . 2,50,000 

Sundry Liabilities 33,51,944 
Profit and Loss 
Account • • 3,68,312 

Total .. 1,31.20.013 


March, 1946 

Rs. 

Block Expenditure 68,28,244 
Liquid Assets ... 72.91,769 


Total ... 1,31.20.013 


ANALYSIS OF WORKING. 


Period ended . . 

Dec. 1936 

Dec. 1937 

Dec. 1938 

Dec. 1939 

Dec. 1940 

Deo. 1941 

Deo. 1942 

Dec, 1943 

Dec. 1944 

Mar. 1946 # 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Profit -. 

-1,68,945 

1,46,083 

2,85,242 

91,748t 

2.03,856 

9.23.0901 

11.05,7481 

18,32,4361 

11,86,7551 

12,05,0491 

Depredation - . . 


5.00.000 

5,00,000 

6,00,000 

9,00,000 

2,32,862 

3,60,000 

Reserve Funds . . 





2.60,000 

7,45,000 

5,50,000 

Dividend ..... 






2,80,000 

4,00,000 

8,00,000 

2,80,000 

. 

Dividend rate per 
cent, per annum 






7 

10 

20 

7 

3,68.312 

Carried forward • 

-2,14,033 

-67,950 

2,17,292 

mo4o 

12,896 

1,55,986 

2,61,734 

1,44,370 

73,263 

Highest and lowest 
price of shares . 

9i-5i | 

19-5* 

19-9J 

25-15 

49-25* 

2011-28* 

180-90 

280-167* 

2533-190 

285-1833 


•Accounts shown for 15 months. 4 .. 

t The profit shown is arrived at after deduct me Rs. 7,584 being loss m respect of Machinery, Plant, otc., sola or 
fliscsurdcd 

t After providing for taxation -(1941) Rs. 4.00.000. (1942) Rs. 26,50.000, (1943) Rs. 54,50.000, (1944) Rs. 33,53,000, (3/46) Rs. 24,00,000. 


MODEL MILLS, NAGPUR, LD. Hon’ble Sir Shantidas Askuran, Sir Homi Mehta, K.C.I.E., 

Registered 1920. Directors—The Hon’ble Sir Maneckjt k.b.e., Seth Badridas Daga, Seth Ramnath Daga, 

B. Dadabhoy, k.c.s.i., k.c.i.E., ll.d. (Chairman), The Manccksha N. Pochkhanawalla, Lachhmandass H. Daga 
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Agents—Bansilal Abirchand Dadabhoy & Co., Ilaco House, 
Sir Phiroreshah Mehta Road, Fort, Bombay. Auditors— 
Batliboi & Purohit. 

Capital authorized— Rs. 2,00,00,000. Issued — 
Rs. 1,00,00,000 in 40,000 Ordinary shares of Rs. 250 each. 
Subscribed—Rs. 99,02,750 in 39,611 Ordinary shares of 
Rs. 250 each, fully paid up. Less amount on 2,274 shares 
of Rs. 250 each forfeited, Rs. 5,68,500. Add aifiount 
received on forfeited shares, Rs. 1,57,600. Accounts 
yearly to 30th June. Meeting October. Registration fee 
4 annas per share. 


The Company’s mill is situated at Nagpur in the Central 
Provinces and consists of 52,408 spindles and 952 looms. 
Balance Sheet as on 30th June, 1946 :— 


Rs. 

Capital ... 94,91,850 

Depreciation 

Fund ... 50,87,518 

Other Funds ... 22,65.212 
Sundry Liabilities 14,67.089 
Profit and Loss 
Account ... 15,39,612 

Total ... 1,98.51.281 


Rs. 

Block Expendi¬ 
tures ... 1,24,80,050 

Liquid Assets ... 73,71,231 


Total ... 1.98.51,281 


ANALYSIS OF WORKING 


Period ended . . . 

Mar. 1937 

June 1938t 

June 1939 

June 1940 

June 1941 

June 1942 

June 1943 

June 1944 

June 1945 

June 1946 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Profit ... 

17,756 

5,09.797 

4,04,148 

2,53,431 

4,28,640 

17,56.035: 

19,37,8561 

19*68,0141 

9,63,264: 

8,70,6881 

Depreciation . • . 


2,44,579 

4.O0.0U0 

2,50,225 

2,00,487 

12,00,000 

6.00,000 | 

2,41,024 

3.12,482 

Reserve Funds, 

other Fund, eto. 





6,60,055 

1 

6,85,000 j 

| 12,76,400 

2,78,000 

1,02,000 

Dividend. 





2,24,022 

6,53,397 

6.53,398 

4,66,712 

3,73,370 

Dividend rate per 
share per annum 


6.256 


13,610 

6 

15 

17J 


121 

10 

Carried forward . 

- 2,58.962 

10,404 

17,741 

13,721 j 

13,180 

41,396 

18,924 

1,01,160 

Highest and lowest 
price of shares . 

748*35 

75-39& 

551*39 

1018-381 

98158 

245-911 

425-2281 

377-265 

298-235 

340-2461 


t Accounts shown for 15 months. 

♦ After providing for taxation -(6/42)Rs.7,50,000, 


(6/43) Rs. 41,75.000, (6/44) Rs. 48,57,400, (6/45) Rs 13,84,800, 


(6/46) Rb. 6,50,600. 


MOHINI MILLS, LD. 

Registered 1908. Directors—Chandramoy Sanyal 
(Chairman), Kalidas Nandi, Akshaya Kumar Chakravarti, 
Kalipada Mukherjee, Kumud Vehari Nandi, Girija 
Prasanna Chakravarti, Dcbendranath Banerjce. Manag¬ 
ing Agents—Chakravarti Sons & Co., P. O. Kushlia Bazar, 
Dist. Nadia. Auditors—George Read & Co. 

Capital authorised issued and subscribed—Rs. 40,00,000 
Rs. 3,00,000 in 12,000 Ordinary shares of Rs. 25 each; 
Rs. 17,00,000 in 1,70,000 Ordinary shares of Rs. 10 each 
and Rs. 20,00,000 in 2,00,000 5 per cent, (tax free) 
redeemable cumulative Preference shares of Rs. 10 each 
all fully paid up. The Preference shares carry preferential 
claim to dividend and repayment of capital in priority 
to the Ordinary shares and are redeemable at any time 
at the option of the Company after five years from the 
date of issue on six calendar months notice. Accounts 
yearly to 31st December. Meeting September. Registra¬ 
tion fee 8 annas per deed and postage. 

In December, 1944, the capital of the Company was 
increased to Rs. 30,00,000 by the creation of 50,000 


Ordinary shares of Rs. 10 each and 1,00,000 5 per cent, 
(tax free) cumulative redeemable Preference shares of 
Rs. 10 each. In July, 1945, the Company’s capital was 
further increased to Rs. 40,00,000 by creating further 
1,00,000 5 per cent, (tax free) cumulative redeemable 
Preference shares of Rs. 10 each, ranking ptiri passu with 
the existing Preference shares. 

The Company’s mills arc situated (1) at Kushtia, on 
the Bengal and Assam Railway, 11] miles from Calcutta, 
and contain 517 looms and 19,288 spindles; (2) at 
Belghurriah, on the Bengal and Assam Railway, about 7 
miles north of Calcutta and contain 332 looms and 16,576 
spindles. 


Balance Sheet as on 31st December, 1945 : — 


Rs. 

Capital ... 13,99,985 

Reserve Fund ... 13,90,000 
Sundry Liabilities 61.41,490 
Profit and Loss 
Account ... 15,29.604 


Rs- 

Gross Block ... 47,49,560 
Less Depreciation 36,42,976 


Nett Block ... 11,06,584 
Liquid Assets ... 93,54,495 


Total ... 1,04,61.079 Total ... 1,04.61.079 


ANALYSIS OF WORKING. 


7ear ended Deo. . 

1936 

1937 

1938 

1939 

1940 

1941 

1942 

1943 

1944 

1945 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. j 

Rs. 

Profit . 

Depreciation . . . 
Reserve Funds . . 

Dividend. 

Dividend rate per 

3.14.810 

1,72,281 

1,04,999 

1.05.292 

71,669 

69,999 

2,70,804 

1,75,703 

31,500 

69,999 

3,05,778 

1,86,314 

30,000 

69,999 

3,86,379 

2,04,499 

77,100 

1,04,999 

6,31,768* 

2,70.202 

1,56,154 

2,09,998 

16,32,579* 

5,77,512 

6,98,000 

3,49,996 

7,86.434- 

4,27,661 

3,49,296 

5.55,614* 

2,60,753 

30*000 

2.79,997 

6,23,318* 

2,61,326 

50,000 

2,79.997 

cent, per annum 
Carried forward . 
Highest and lowest 
price of shares . 

n 

45.004 

111-10 

5 

8.638 

128-101 

5 

2,240 

11-10 

5 

21,705 

131-10 

71 

21,486 

131-10 

15 

16,900 

171*111 

25 

28,971 

161-151 

25 

32,748 

20 

17,612 

20 

49,607 


• After providing for taxation-(194l) Rs. 5,15,600, (1942) Rs. 19,00,000, (1943) Rs. 55,50,000, (1944) Rs. 27,25,000, (1945) Rs. 11,60,000. 
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MORARJEE GOCULDAS SPINNING AND 
WEAVING CO., LD. 

Registered 1871. Directors—Gordhandas Govindjce, 
Gangadhar Chatrabhuj, B. S. Dabke, Gopikisan Piramal, 
Radhakrishna Baunath, Radhakrishna S. Khaitan, Matadin 
H. Khaitan, Bishwamberlal Maheshwari Harnarain 
Gopaldas, Kamlaprasad 0. Khaitan. Agents—Ganesh 
Narayan Piramal, Soparibag Road, Parel, Bombay. 
Auditors—K. S. Aiyar & Co., Devidas Vithaldas & Co. and 
Shah & Co. 

Capital authorized—Rs. 18,00,000. Issued and sub- 
scribed—Rs. 17,25,000 in 17,250 shares of Rs. 100 each, 


fully paid up. Accounts yearly to 30th June. Meeting 
December. Registration fee annas 4 per share. 

The Company's Mill is situated on Soparibag Road, Parel, 
Bombay, and consists of 60,652 spindles and 1,672 looms. 
Balance Sheet as on 30th June, 1945 :— 

Rs. Ra 

Capital ... 17,25.000 Gross Blook ... 1.59,49,662 

Premium on New Less Depredation 1,21,24,662 

Shares ... 23,00,000 - 

Reserve Fund ... 45,88,610 Nett Block ... 38,25,000 

Other Funds ... 12,000 Liquid Assets ... 1,46,35,912 

Sundry Liabilities 38,32,428 
Profit and Loss 

Account ... 60,02,874 _ 

Total ... 1,84,60,912 Total ... 1,84.60,912 


ANALYSIS OF WORKING. 


Year ended June . 1936 I 1937 1938 1939 1940 1941 1942 1943 1944 1945 

Rs. Rs. Rb. Rb. Rb. Rs. Rs. Rs* Rs* Rs. 

Profit . 51,172 ' 1,59,844 4,90.654 3,92,341 81,174 9,00.519 33,29,5561 4,61,1731 19,09.2621 14,65,080! 

Depreciation . . . 51,000 1,12,000 3,57.984 3.01,317 25,000 7.43,592 15,56,048 7.95.110 4,17.699 4.16,363 

Reserve Funds . . . . '63.000 21,500 . . . 3,51,178 10,00,000 6.00.000 

Other Funds . * . . . . . . . 18,260 697 . . 

Dividend. . 46,000 69.000 69,000 57,500 1,38,000 4,02,500 5,17,500 6,03,545 4,66,750 

Dividend rate per 

cent, per annum . 4 6 6 5 12 35 45 35 27 

Carried forward . 3.053 4,897 3,567 6,091 4,765 23.692 13,76.4501 1,73,138 61,157 44,124 

Highest and lowest | 

price of shares . 905*705 ! 1.105-590 1,382* 945 1463-1051 261-110* 239-175 672*-246 j U85-600 860-605 805-600 


iPaid up Rs. 100 I Subject to taxation. 


1l After providing for taxation-(6/42) Rh. 13,25,000. (6/43) Rs. 40.28,000, (6/44) Rs. 60,00,000, (6/45) Rs. 51,00,000. 


MUIR MILLS CO., LD. 

Registered 1874. Directors—Rai Bahadur Ram Narain, 
W. J. Packwood, Sir liar Govind Misra, o.n.E., K. J. D. 
Price, T. I. Smith, o.b.e. (Managing Directors), Cawnpore. 
Auditors—Lovelock & Lewes. 

Capital authorized, issued and subscribed -Rs. 30,00,000. 
Rs. 15,00,000 in 30,000 Ordinary shares of Rs. 50 each, fully 
paid up, and Rs. 15,00,000 in 30,000, 6 per cent, (tax free)’ 
cumulative Preference shares of Rs. 50 each, fully 
paid up. These shares carry on preferential claim 
to repayment of capital. Accounts yearly to 31st Decem¬ 
ber. Meeting March. Ad-interim dividend paid in 

ANALYSIS OF 


August. Registration fee Re. 1 per deed. 

The Company’s Mill is situated at Cawnpore and consists 
of 87,928 spindles and 1,650 looms. 

Balance Sheet as on 31st December, 1946 :— 

Rs* Rs. 

Capital ... 30.00.000 Gross Block .. 1.12.50.810 

Reserve Funds ... 62.00,00n Less Depreciation 96,33,516 

Other Fund ... 21.10,93fc - 

Sundry Liabili- Nett Block ... 16,17,294 

ties ... 51,45,592 Liquid Assets ... 1,64,06,204 

Profit and Loss 
Account ... 15,66,974 

Total 1,80,23,498 Total 1,80,23,498 


WORKING. 


Year ended Deo. . 

19S7 

1938 

1939 

1940 

1941 

1942 

1943 

1944 

1945 

1946 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Re. 

Rs. 

Profit . 

6,39,5678 

6,78,510 

6,33,996* 

7,48,741* 

10,02,663* 

19.58,234* 

37,82,887* 

23,04,632* 

17.76,131* 

21,67 531" 

Depredation . . . 
Reserve and other 

1,25,000 

2,00,000 

2,00,000 

2,50;000 

4,50,000 

9,00,000 

7,00,000 


7»O0.O@0 

6,00,000 

Funds . 







18.60,000 

16,50,000 

4.25,000 

2,25,000 

9.00.000 

Dividend ..... 
Dividend rate per 

3,37,500 

3,75,000 

3,45,000 

3,75,000 

4,50,000 

7,50,000 

10,50,000 

6,00,000 

6.00.000 

cent, per annum 

22* 

25 

23 

25 

30 

50 

70 

40 

40 

60 

Carried forward . 
Highest and lowest 

1,13,648 

1,27,158 

1,26,154 

1,59,895 

1,72,558 

3,90.792 

4,83,679 

4,48,311 

4,09,443 

7.61.974 

price of shares . 

' 365-258 

268-210 

352-195 

332-245_ 

351*-265 

364-351 

478-334 

517-375 

508-335 

770-511 


* After providing for taxation—(1939) R6. 2,75,000, (1940) Rs. 6,25,000, (1941) Rs. 25,50,000, (1942) Rs. 56,00,000, (1943) Rs. 1,15,00,000. 

(1944) Rs. 67,00,000, (1945) Rs. 48,00,000, (1946) Rs. 16,00,000. 

I Inoludes Rs. 38,774 being part realised profit from Investments. 
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MYSORE SPINNING AND 
MANUFACTURING CO., LD. 

Registered 1894. Directors—Sir Vithal N. Chanda* 
varkar, S. C. Cambata, Jyotendra L. Mehta, M. N. 
Pochkhanawalla, Maneklal Premchand, Mrs. Sundrabai 
D. Sirur (Special Director), V. D. Sirur. Managing 
Agents—N. Sirur & Co.. Ltd., Temple Bar Building, 70, 
Forbes Street, Fort, Bombay. Auditors—A. F. Ferguson 
& Co M and K. S. Aiyar & Co. 

Capital authorized—Rs. 50,00,000. Issued and sub¬ 
scribed—Rs. 14,90,100 in 29,802 shares of Rs. 50 each, 
fully paid up. Accounts yearly to 28th February. Meeting 
September. Registration fee 4 annas per share. 

In February, 1945," the authorised capital of the 
Company was increased to its present figure by the 
creation of 30,000 Ordinary shares of Rs. 50 each and 
40,000 Preference shares of Rs. 50 each. Out of these 


14,901 44 per cent, cumulative Preference shares were 
issued as bonus to the Ordinary shareholders by capitalis¬ 
ing the sum of Rs. 7,45,050 being part of the undivided 
profits of the Company standing to the credit of the 
Reserve Fund in the proportion of one such share for 
every two Ordinary shares then held. 

The 'Mill is situated at Bangalore (Mysore State) and 
consists of 49,720 spindles and 520 looms. 


Balance Sheet as on 28th 
Rb. 

Capital ... 22.36,560 

Premium on 

shares 1,44,060 

Reserve Fund . . 40.00.000 

Other Fund 4,50,000 

Sundry Liabilities 56.53,170 
Profit and Lors 
A ccount ... 3.33,939 

Total 1,28.17,729 


February, 1946 :— 

Bb. 

Gross Block ... 57,94,000 
Lcbs Depreciation 49,67,445 


Nett Block 8.26,555 

Liquid Assets 1,19,91,174 


Total 1.28.17.729 


ANALYSIS OF WORKING. 


Year ended Fob. . 

1937 

1938 

1 1939 

i 

1940 

1941 

1942 

1943 

1 1944 i 

1945 

1946 

i 

Re. 

Rb. 


Re. 

Re. 

Re. 

Rs. 

Rs. 

Ra. 

Rs. 

Profit . 

3,31,948 

3,48,191 

4,11,246 

3,13.278 

3,23,191 

8,85,038 

26,25,000 

21,54^40t 

6,86,7l8t 

8.26,35*t 

Depreciation ... 

2,10,000 

1,90,000 

2,00,000 

1,70,000 

1,43,312 

2.34,893 

3,04,120 

3,00,000 ! 

2,00,000 

1,60,000 

Reserve Fund . . ! 



2,00,000 

7,00,000 

20,00,000 I 

4,50,000 

2,95,050 

Other Fund ... 
Dividend on 



40,000 

30,000 

10,000 

70.000 

3,00,000 

i 



Preference shares 








1 

M| 

33.527 

Dividend .... 
Dividend rate per 

1,25,000 

1,25,000 

1,25,000 

1,25,000 

1,37,500 

2,38,416 

5,36,436 

4,17.228 

4*47,030 

4,47.030 

cent, per annum 

10 

10 

10 

10 

11 

1 16 

36 

I 28 

80 

30 

Carried forward . i 

3.338 

36,529 

82,776 

71,053 

1,03,432 

1 2,45,161 | 

13.29,608 

4,66,720 

56,408 

7.155 


t After providing for taxation-(1944) Rs. 24,00,000, (1945) Rs. 9,50,000, (1946) Rs. 9,25,000. 


NEW CITY OF BOMBAY MANUFACTURING 
CO., LD. 

Registered 1905. Directors—Sir Joseph Kay ( ex-officio ), 
Chairman, Sir Byramjee Jeejecbhoy, Sir Kikabhai Prem¬ 
chand, Sir Jarosetjec Jejeeblioy, Bart., H. E. Jones, W. L. 
A. Radcliffe, R. L. Ferard (Special Director). 
Managing Agents—W II. Brady & Co., Ld., 12-14, Church 
Gate Street, Fort, Bombay. Auditors—A. F. Ferguson & 
Co. 

Capital authorized—Rs. 24,00,000. Issued and sub¬ 

scribed—Rs. 12,00,000 in 12,000 shares of Rs. 100 each, 


fully paid up. Accounts yearly to 31st December. Meet¬ 
ing March. Registration fee 8 annas per share. 

The Company’s Mill is equipped with 50,024 spindles 
and 432 looms, and is situated on Albert Road. 


Chinchpoogly, Bombay. 
Balance Sheet as on 31st 


Rs. 

Capital 12,00,000 

Reserve Fund ... 15.80.000 

Other Fund 45.000 

Sundry Liabilities 17,17,633 

Profit and Loss 
Account . 22,72,657 

Total 68.15,290 


December, 1945 :— 

Rs. 

Gross Block ... 46,20,270 

Less Depreciation 25,43,626 

Nett Block . 20,76.644 

Liquid Assets . 47,38,646 


Total 68.15.290 


ANALYSIS OF WORKING. 


Year ended Deo. . 


Profit. 

Depreciation 
Reserve Fund . 
Other Fund . . . 
Dividend .... 
Dividend rate per 
cent, per annum 
Carried forward . 
Highest end lowest 
prioe of shares . 


1936 

1937 

1938 

1939 

1940 1 

1941 

1942 

1943 

1944 

1945 

Rs. 

Rb. 

Ra. 

Rs. 

Rb. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

91,858 

14.74.970 

64,052 

3,81,860 
1,74,531 
' 1,34,005 

j 75,000 

1,97,970 

20,042 

1 , 00.000 

5,000 

75,000 

1,07,422 

6,734 

26,000 

1 1,000 
76,000 

5,02,424* 

1.05,411 

3,25,000 

75*000 1 

6,88,382* 

1,63,729 

2,00,000 

10,000 

3.00,000 

13,96,198* 

3,56,599 

7.20,000 

80,000 

3,00,000 

10,68,226* 

1,61,496 

6,60,000 

2/10,000 

5,98,670* 

96,794 

8,60,700 

1,50.000 

-1,03,166 

7.762 

12* 

! 6,076 

4.$ 

12* 

4.692 

12* 

1,706 

25 

16.358 

25 

4,957 

20 

1.688 

124 

2,864 

471-24 

115-47 

130-808 

232-90 

| 225-175 

475-220 

470-190 

527|-310 

6874-350 

440*850 


' After providing for taxation (1941) Bs. 3.40,000, (1942) Bs. 21,00,000, (1943) Bs. 44,20,000, (1944) Bs. 31,90,000, (1945) Bg. 16,72,300. 
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NEW GREAT EASTERN SPINNING AND 
WEAVING CO., LD. 

Registered 1874. Directors—Sir Joseph Kay (Chair¬ 
man), Hon. Sir Shantidas Askuran, Sir Byramjee 
Jeejeebhoy, Sir Kikabhai Premehand, Sir Jamsetjee 
Jeejeebhoy, II. E. Jones, W. L. A. Radcliffe, R. L. Ferard. 
Secretaries and Agents—W. H. Brady & Co., Ld., 12-14, 
Church Gate Street, Fort, Bombay. Auditors—A. F. 
Ferguson & Co. 

Capital authorized, issued and subscribed—Rs. 23,00,000. 
Rs. 15,00,000 in 15,000 Ordinary shares of Rs. 100 each, 
fully paid up and Rs. 8,00,000 in 4,000, 5i per cent, (tax¬ 
able) cumulative Preference shares of Rs. 200 each, fully 


paid up, carrying preferential claim to repayment of 
capital. Accounts yearly to 31st December. Meeting 
March. Registration fee 4 annas per share. 

The Company’s mill is equipped with 46,884 spindles 


and 1,007 looms, and is si 
poogly, Bombay. 

Balance Sheet as on 31st 
Rs. 

Capital ... 23,00,000 

Reserve Funds ... 21,70,690 
Other Fund ... 1,50,000 

Sundry Liabilities 20,10,636 
Profit and Loss 
Account .. 24,30,693 

Total 90,62,019 


on Parel Road, Chinch- 
December, 1945 :— 

Rb. 

Cross Block ... 70,93,871 
Less Depreciation 46,83,993 


Nett Block ... 24,09,878 
Liquid Assets 66,52.141 


Total 90,62.019 


ANALYSIS OF WORKING. 


Year ended Deo. . 

1936 

1937 

| 

Rs. 

Rs. 

Profit. 

1.92,204 

1,68,241 

Depreciation . . . i 

1,03,980 

64,578 

Reserve Funds . . 1 


7.500 

Other Funds . . • 

7,500 

Dividend. 



Dividend rate per : 
cent, per annum 


9,1271 

Carried forward . i 

9641 

Hignest and lowest | 
price of shares . ! 

1758-933 

335-1681 


1938 

1939 

1940 1 

1941 

Rs. 

Rs. 

Rs. j 

Rs. 1 

3.70.429 

1,82,702 

4,02.628 

6,20.9291 

1,35,288 

59,184 

1,41,744 

2.19,392 

20,000 


75.000 

1,00,000 ! 

15.000 

”5,boo 

15,000 

20,000 

75,000 

75,000 

1,12,500 ] 

2.25,000 

5 

5 

78 ' 

15 

2,26811 

; 1,786 

16,180 ! 

j 

28,717 

280-1833 

495-166 

490-310 j 

455-237 


1942 

1943 

■ 

1944 

1945 

Rs. 

Rs. 

Rs. 

Rs. 

8,03,2131 

13.92,49411 

11,61.5157 

7,62.5641[ 

3,25.310 

2,86,983 

1,94,094 

. 1,78,478 

50,000 

6,20.000 

6,60,000 

1,29,309 

20,000 

55,423 


2.22,445 

3,75,000 

3,75,000 

3,00,000 

1,67,500 

25 

25 

20 

12* 

17,620 

28,707 

2,128 

2,961 

374-215 

552-345 

! 492-363 

440-366 


J After payment of Rs. 88.000 being cumulative dividend on Preference shares in arrears for 1932 and 1933. 

§ After payment of Rs. 88,000 being cumulative dividend on Preference shares in arrears for 1934 and 1935. . 

II After payment of Rs. 1,32,000 being cumulative dividend on Preference shares in arrears for 1936. 1°37 and 1938 

1 After providing for taxation- (1941) 11s. 8.38,343. U942) Rs. 20.25.000, (1943) IK 38,50,000, (1944) Rs. 30,36,000, (1945) Rs. 16,66,000. 


NEW VICTORIA MILLS CO., LD. 

Registered 1920. Directors—Lady Kailash Srivastava, 
P. K. Chatter jee, J. K. Srivastava, b.sc., Tech. 
(Manchester), a.m.c.t., a.t.i., m.l.a. Secretaries—J. P. 


Srivastava & Sons, Ltd., P. O. Box No. 46, Cawnpore. 
Auditors—Price, Waterhouse, Peat & Co. 

Capital authorized—Rs. 5,00,00,000. Issued and sub¬ 
scribed Rs. 52,03,058-8. Rs. 26,05,500 in 5,21,100, 


ANALYSIS OF WORK TNG. 


Period ended . . . 

Oct. 1936 

Oct. 1937 

Oct. 1933 

Oct. 1939 

Oct. 1940 

Oct. 1941 

Oct. 1942 

Oct. 1943 

Oct. 1.944 

Dec. l$4oi 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Profit . 

Depreciation . . . 

1,69,136 

-1,17,406 

3,80,965 

2,16.935 

3,69,718 ! 

10.98,875 

12,88.314* 

24,56,976* 

653* 

5,17,864* 

1,14,985 


1,19,615 

1,28,940 

1,30,336 ; 

1,67,187 

1,86,658 

1,90,768 

1,96.138 

2,28,111 

Reserve Fund . . 



I 


3.60.0C0 



Ki»» 

Dividend (Ordy.) . 
Dividend rate per 

. 




! 

3,57,977 

3,57.977 

6,86,965 

1,14.494 

1,33,576 

cent, per annum 

. 

-1,10,639 



17,6351 

20 

20 

30 

6 

5 

Carried forward . 
Highest and lowest 

6,767 

27,413* 

19,07811 

1,21,656** 

45,645** 

5,37,2211 

70,812 

44,504 

price of shares 

1H 

11-1 , 

113 

Itt 

21-3 j 

43-li 

7i-4| 

121-7 j 

UHJ 

91-65 


* After providing for taxation-(1942) Rs. 20,00,000, (1943) Rs. 54,00 000, 0944 ) R. s . 30,89,667, (1945) Rs. 15,00.000. 

t After payment of Rs. 6,14,307 (Re. 1/2/10.34 per share) on cumulative Preference shares and Rs. 4,73,360 (Re. 1/8/7.36 per 
share) on Deferred shares. 

♦ Accounts shown for 14 months. 

lAfter payment of Rs. 1,23,298 being dividend on Cumulative Preference shares in arrears; 6 per cent, for the year ended 
October, 1936, and 3 per cent, for the year ended October, 1937. 

II After payment of Rs. 96,330 being dividend on Cumulative Preference shares in arrears, 5 per cent, for the year ended 
31st October, 1937, and 3 per cent, for the year ended 31st October, 1938. 

K After payment of Rs. 2,40,825 being the. Cumulative dividend on Preference shares, 3 per cent, for the year ended 31st 
October, 1938, 6 per cent, for the year ended October, 1939, and 6 per cent, for the year ended October, 1940. 

•• After payment of Rs. 2,75,318 (annas thirteen and pies 8.62 per share) on Cumulative Preference shares and Rs. 1.94,372 
(annas ten and pies 1.29 per share) on Deferred shares, 

8 
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6 per cent, (tax free) cumulative Preference shares 
of Rs. 5 each. Rs. 22,89,882*8 in 9,15,953 Ordinary shares 
of Rs. 2*8 each and Rs. 3,07,676 in 3,07,676 Deferred shares 
of Re. 1 each, all fully paid up. Accounts *ly to 31st 
December (from November, 1944). Meeting March. 
Registration fee Rs. 2 per deed. 

This Company was formed to take over the Victoria 
Mills Co., Ltd. The Mills arc situated at Cawnpore, U. P., 
and consist of 85,614 spindles and 1,260 looms. 


Balance Sheet as on 31st December, 1945 


Ka. Rb. 

Capital ... 52,02,478 Gross Block ... 50,79,047 

Premium on Less Depreciation 30,04,989 

shares ... 13,00,000 - 

Reserve Fund ... 12,62,533 Nett Block ... 20,74,058 

Other Funds ... 27,766 Liquid Assets ... 1,16,06,708 

Sundry Liabilities 40,27,423 

Profit and Loss 
Account ... 18,60,566 


Total . 1,36,80,766 


Total ... 1,36,80,766 


PH(ENIX MILLS, LIMITED. 

Directors—Ramniwas Ramnarain, Macfanmohan Ram- 
narain, Dinsha K. Daji, C. P. Wadia, Dharamsey Mulraj 
Khatau, Radhakrishna Ramnarain. Ager llamnarain 
Sons, Ltd., Imperial Bank Building, Bank Street, Fort, 
Bombay. Auditors—N. M. Raiji and Maneckjce 
Hormusjee Dawur. 

Capital authorized, issued and subscribed—Rs. 8,00,000 
in 8.(X)0 shares of Rs. 100 each, fully paid up. Accounts 
yearly to 31at December. Meeting April. Registration 
fee 2 annas per share. 


The Company’s mill is situated on Tulsi Pipe Line Road, 
Lower Parel, Bombay, and consists of 7,740 mule spindles 
and 49,760 ring spindles and 1,002 looms. 


Balance Sheet as on 31st 
Rb. 

Capital ... 8,00.000 

Depreciation Fund 34,24,820 
Reserve Funds .. 31,30,000 

Other Funds 1,20.000 

Sundry Liabilities 55,06,863 
Profit and Loss 
Account ... 47,49,108 


Total • • 1,77,30,791 


December, 1945 

Rb. 

Block Expendi¬ 
ture . • 65,76,208 

Liquid Assets . . 1,11.54.583 


Total ... 1,77,30,791 


ANALYSTS OF WORKING. 


Year ended Dec. . 

1936 

1937 

1938 

1939 

1940 

1941 

1942 

1943 

1944 

1945 


Rs. 

Rs. 

Rs. 

Ka. 

Rs. | 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Profit . 

51,2311 

2.11,2391 

2,11,8181 

-1,90,692 

4,24,71111 

9,37,518 

25,35,560 

7,59,554 

6.56.4291 

4.04,1581: 

Depreciation . . . 

1,10.000 

1,16.000 


1,20.000 i 

1,93,000 

1,87.000 

2,06,000 

2,76.000 

1.99.000 

. 

Reserve Funds . . 


. 

. 1 


3,00.000 

Dividend .... 
Dividend rate per 

80.000 

80,000 

80.000 

1 . ! 

1,00,000 ! 

1,60,000 

2,40,000 

2,40,000 

2,40.000 

2,40,000 

cent, per annum 

10 

10 

10 

M Ml 

12* 

20 

30 

30 

30 

30 

Carried forward . 
Highest and lowest 

-20.720 

519 

16.337 

- 1,74.354 

30,357 

6,14,87511 

90.9661 

l 

4,04,5201 

1,44,950 

1,10,107 

price of shares . 

27U-251J 

345-250 

292A-220 ( 

322-200 

315-245 

510-255 

675-325 

920-530 ( 

810-530 

765-582 


I After providing for taxation (1941 and 1942) Rs. 26,32,469. (1943) Rs. 48,77,387, (1944) Rs. 52,00,000, (1945) Rs. 42,00,000. 

f Includes Rs. 80.000 transferred from Reserve Fund. 

II Includes Rs. 2,00,000 transferred from Reserve Fund. 

II Subject to provision for taxation. 


PRAVATI TEXTILE MILLS, LD. 

Registered 1937. Directors—Rai N. K. Sen Bahadur, 
Dr. S. N. Sinha, M.B., S. P. Roy Choudhury, K. C. Biswas, 
N. R. Ghosh, P. N. Choudhuri, S. C. Cuba. 
Managing Agents—K. C. Biswas Co., Panihati P. O., 
24-Parganas. Sales Office—“ Bagati House,” 4, Gonesh 
Chandra Avenue, Calcutta. Auditors—Pal & Roy. 

Capital authorized and issued—20,00,000. Subscribed 
—Rs. 14,99,650. Paid-up—Rs. 14,75,237, Rs. 13,96,400 in 
1,39,640 Ordinary shares of Rs. 10 each, fully paid, 
Rs. 28,237 in 3,765 shares of Rs. 10 each, paid-up Rs. 7-8 
and Rs. 35,600 in 3,560 cumulative redeemable Preference 
shares of Rs. 10 each, fully paid up; Rs. 15,000 in 30,000 
Deferred shares of Re. 1 each, on which annas eight 
have been called up. Less calls in arrears—Rs. 2,79,272. 

The Preference shares are redeemable at the option of 
the Company between 1947 and 1952. The Deferred shares 
are entitled to a maximum dividend of 6 per cent, per 
annum out of the profits available, after payment of a 
dividend of 10 per cent, on the Ordinary and 6 per cent. 


cumulative on the Preference shares. In a winding-up, 
the shares rank pan passu with each other in all respects. 
Accounts yearly to 31st December. Meeting July. Regis¬ 
tration fee Rs. 2 per deed. 

In 1945 the issued and subscribed capital of the 
Company was increased by Rs. 4,00,000 by the issue of 
40,000 further Ordinary .shares of Rs. 10 each at a 
premium of Re. 1 per share. 

The Company’s Mill is situated at Panihati, about 10 
miles north of Calcutta and consists of 52 looms. 


Balance Sheet as on 31st 

Rs 

Capital ... 11,95.965 

Sundry Liabilities 1.10,650 

Profit and Lobb 

Account ... 9,893 


December, 1945 :— 

Rs. 

Gross Block (in¬ 
cluding Develop¬ 
ment Faxpenses, 
etc.) ... ... 2,87,26s 

Lees Depreciation 15,404 


Nett Block ... 2.71,861 

Liquid Assets ... 10,44,647 

Total ... 13,16.608 Total ... 13.16,50® 
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ANALYSIS OP WORKING. 


Year ended Dec. . 

1942 

1943 

1944 

1945 


Rs. 

Rs, 

R s. 

Rs. 

Profit . 

36,823* 

70,676 

19,9111 

15,905 

Depreciation, etc. 

10,638 

26,111 

13.898 

15,404 

Reserve Fund 



Dividend (Ordv.) 

13,420 

27,794 

MfW 


Dividend rate per 
cent, per annum 

6 

| 12i 

9.392(a) 


Carried forward . 

10,822 

26,642 


Highest and lowest 
Price of shares . 

1 104 

111-10 

m-ioi 


* Includes Rs. 1,570 brought forward frotn previous 
year. 

fa) After adjustment of income-tax. 


R. G. COTTON MILLS CO., LD. 

Registered 1910. Directors— Dwarka Prasad Singh 
(Chairman), Mahashe Kashi Nath, Chaman Lai Mehta, 
Balwant Singh Cahlot, I. D. Varshnie, R. L. Kapur, Mrs. 
Mahendrajit Singh, N. L. Khanna, B. S. dal war, Ranjit 
Singh (Managing Director). Registered Oflice, Lucknow. 
Auditors—Mohan & Co. 

Capital authorized—Rs, 15,00,000. Issued—Rs. 9,00,000. 
Subscribed and paid-up—Rs. 8,95,000. Rs. 5,00,000 
in 50,000 Ordinary shares of Rs. 10 each, fully paid up; 
Rs. 3,16,000 in 31,600 cumulative Preference shares of 
Rs. 10 each, fully paid up; and Rs. 79,000 in 7,900 
Deferred shares of Rs. 10 each, fully paid up. The Pre¬ 
ference shares carry the right to a cumulative Preferential 
dividend of 6 per cent, per annum, plus a noil-cumulative 
dividend of 2 per cent, per annum when the profits admit. 
After the payment of 8 per cent, on Preference shares, 
the Deferred shares rank pari passu with the Ordinary 


shares up to a dividend of 10 per cent, per annum, and 
when any surplus profits arc available lor distribution in 
any year, the Deferred shares are to receive one-half and 
the other half is to be paid to the Ordinary shares. In ease 
of winding-up, the Preference, Ordinary and Deferred shares 
rank in all respects pari passu. Accounts yearly to 31st 
December. Meeting September. Registration fee Rs. 2 
per transfer. 

The Company’s Mill consists of 17,888 spindles and 329 
looms, and is situated at Lucknow. 


Balance Sheet as on 31 si December, 1945 :— 

Kb. Rs. 

Capital • 8.96.516 Gross Block 22,75.155 

Reserve Other Funds 30.000 Less Depreciation 14,25,363 

Sundry Liabilities 16.10,103 - 

Profit and Loss Nett Block 8,49,792 

Account ... 1.27,941 Lipuid Assets 18,14,768 


Total 26,64.560 Total 26,64,560 


ANALYSIS OF WORKING. 


Year ended Dec. . 

1936 

1937 

1938 

1939 

1940 

1941 

1942 

1943 

1944 

1945 


Re. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Ry. 

Rs. 

Rs. 

Profit. 

6,251 

94,998 

34,101 

-2.480 

—4.737 

2.59.544 

2,74,3421 

1,63,6181 

1,53,094 

1.77,435 

Depreciation . . . 

52,985 

51,417 

49,581 i 

96.207 

81,378 

71,608 

| 63,850 

59,494 

Reserve Funds, etc. 





i 


20,000 

30,000 

**30,000 


Dividend (Ordy.) . 

Rate per cent, per 




. 

...... ! 

i 

i 



30,000 

annum .... 
Carried forward . 

-77,130 

17,868 

-1,016 

-54,913 

. 1 

-1,09,231 | 

16,186: 

18,5101 

3,100* 

44,1741 

65,42611 


• After payment of dividends on the Preference, shares Rs. 72,680 and on the Deferred shares at 6 per cent, per annum 
Rs. 4,740. 

t After payment of dividends on the Preference shares Rs. 13,430 and on the Deferred shares at 6 per cent, per annum 
Rs. 4,740. 

t xVfter payment of Preference dividend at 6 per cent, per annum for two years ended June, 1931, Rs. 37,920. 

I After payment of Preference dividend at 6 per cent, per annum for nine years ended 30th June, 1940, Rs. 1,70,640. 

I Aftfcr providing for taxation - (1942) Rs. 1.00,000, (1943) Rs. 1,40,000. 

II After payment of dividend on the Preference shares Rs. 17,775 and on the Deferred shares at 6 per cent, per annum. 


rampooria' cotton mills, ld. 

Registered 1941. Directors—Sikharchand Rampooria, 
Nalhmull Rampooria, Jaichandlal Rampooria, Dhannalal 
Karnawat, Bhanwarlal Rampooria. Managing Agents— 


Hazareemull Ileeralall, 148, Cotton Street, Calcutta, 
Auditors—Ray & Ray. 

Capital authorized—Rs. 40,00,000. Issued—Rs. 25,00,000. 
Rs. 20,00,000 in 2,00,000 Ordinary shares of Rs. 10 each 
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and Rs. 5,00,000 in 5,00,000 Deferred shares of Re. 1 each. 
Subscribed and Paid-up—Rs. 24,47,750. Rs. 19,47,750 in 
1,94,775 Ordinary shares of Rs. 10 each, fully paid up; 
Rs. 5,00,000 in 5,00,000 Deferred shares of Re. 1 each, 
fully paid up. The Deferred shares carry the right to 
half the surplus profit, after payment of dividend on the 
Ordinary shares at 10 per cent, per annum. Accounts 
yearly to 30th June. Meeting April. Registration fee 
Re. 1 per deed. 

The Company’s Mills are situated close to the railway 
station, Serarnpore, K. I. Rly., about 14 miles north of 
Cahuitta and consists of 795 looms and 22,424 spindles. 
Balance Sheet as on 30th June, 1945 :— 

Its. Its. 

Capital ... 24.47.750 dross Block . 21.o2.905 

Sundry Liabilities 34,24,390 Less Depreciation 4,26,334 

Profit and Loss 

Account ... 8,97.593 Nett Block 16.76.571 

Liquid Assets . . 50,93,162 

Total ... 67.69.733 Total .. 67.69.733 


ANALYSIS OF WORKING. 


Period ended . . 

June 1943* 

June 1944 

June 1945 


Rs. 

Rs. 

Rs. 

Profit. 

4.20.1061 

2,G4,988t 

2,26,440t 

Depreciation . . 

Reserve Fund . . 

1.58.964 

1.44.461 

1,27,304 

Dividend Defd. 
Dividend Only. 
Dividend rate per 

44.000 

1,73,133 

io: 

1,46,081 

71 

97,387 

5 

cent, per annum 

Carried forward . 

44,009 

18,456 

20,205 

Highest and lowest 
price of shares . 


22-10 

2U-19 

♦Accounts shown from 9th Aug., 1942 to 30th 


June, 1943. 

+ Alter providing for taxation—11943) Rs. 13,70,000, 
" (1944) Its. 13,00,000, (1945) Rs. 7.80,000. 

1 For the period. 


RAZ\ TEXTILES, LD. 

Registered 1938. Directors—A. L. Edwards, R. B. 
Choteylal, B. H. Zaidi, P. F. Barrett, A. F. T. Cambridge, 
J. K. Srivastava, Rai Bahadur Malta Narain, S’. 11. 
Batlivala, Sahibzada Masuduzzafur Khan, Sir Henry 
Horsman. Managing Agents—Sir J. P. Srivastava & Sons 
(Rampur), Ld., Rampur. Auditor*—Brice, Waterhouse, 
Peat & Co. 

Capital authorized- Rs. 60,00,000. Issued and subs¬ 
cribed- Rs. 40,00,000. Rs. 22,50,000 in 2,25,000 Ordinary 
shares of Rs. 10 each, fully paid up and Rs. 17,50,000 in 
7,500 61 per cent. “A” cumulative Preference shares of 
Rs. 100 each, and 1,00,000 “B” Preference shares of 
Us. 10 each, fully paid up. The Preference shares “A” 
and B ” are entitled to a cumulative preferential 
dividend of 6A per cent, per annum, free of Rampur State 
Income-tax. All dividends are, however, subject to 
British India Income-tax, if received in British India. 
The “ B ’’ Preference shares shall rank for dividend next 
after the “ A, M Preference shares but in priority to the 
Ordinary shares. On a winding up the “ A ” Preference 
shares are entitled to repayment of capital and arrears of 
dividend in priority to the other two classes of shares; the 


ANALYSIS 


Year ended Dec. . 

1940 

1941 


Rs. 

Rs. 

Profit. 

-36,555 

7.64.606 

Depreciation . . . 


2,93.921* 

Reserve Fund . . 


1,01,581 

Dividend .... 


1,50,000 

Dividend rate per 



cent, per annum . 


10 

Curried forward 

—36,565 

87,482f 

Highest and lowest 


I 

price of shares . 


17-14 


“ B ** Preference and the Ordinary shares rank pari passu 
with each oilier Ordinary shares. Accounts yearly to 31 si 
December. Meeting March. Registration fee Rs. 2 per 
deed. 

During 1944, the authorised capital of the Company was 
increased to its present figure by the creation of 1,00,(KM) 
‘ B ’ Preference shares of Us. 10 each. 1 lie i^ued and subs¬ 
cribed capital was also increased to its present figure, 
firstly, by the capitalisation of Rs. 5,25,000 being a part 
of the Reserve Fund of the Company and creating 
thereby 52,500 “ B *’ Preference shares of Rs. 10 each. 
These shares were distributed as capital bonus to th* 
holders of the Ordinary shares in the proportion of 3 such 
shares for every ten shares held on 16th June, 1944. 
Secondly, by the issue of 50,000 Ordinary shares of 
Rs. 10 each at a premium of Rs. 50 per share to the 
existing Ordinary shareholders in the proportion of 2 
such shares for every seven shares held on 16th June, 1944. 
Thirdly, by the allotment of 47,500, “B” Preference 
shares of Rs. 10 each to the Managing Agents and staff in 
lieu of commission and bonus due to them. 

The Company has further issued 75,0(M) Ordinary shares 
at a premium of Rs. 40 per share. These shares were 


F WORKING. 


1942 

1943 

1944 

1945 

Rs. 

Rs. 

R>8. 

Rs. 

19,45,408 

2,33,336 

11,44,237 

5.25,000 

35,29,709 

2,57,117 

29.86,602 

1,75,000 

15,18.591 

2.H.337 

3,47,163 

7,87,500 

7 87.416 
2.06.603 

5^500 

30 

81,567 

10 

1,43,807 j 

35 | 
2,35449 j 

25 

1.39,712 

/ 

45-153 

923-42 | 

1273-70 j 

80-79* 


• Includes Preliminary Expenses, eto. written off. 
t After payment of Preference dividend to 31st December, 1941. 
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allotted to the existing shareholders, as on 27th September, 
1945, in proportion to 2 Ordinary shares for 9 shares held 
by them. 

The Company’s cotton spinning and weaving mill is 
situated at Rampur in Rampur State on the East Indian 
Railway, between Bareilly and Moradabad and consists of 
440 looms and the necessary complement of ring spindles. 
The Mill started operations in July, 1940. The Company 
will not be liable for any State taxation (including Income- 
tax) for a period of 12 years. 


Balance Sheet as on 31st December, 1945 :— 


Rs. Ra. 

Capital ... 40,00,000 Cross Block ... 36,71,440 

Forfeited Shares Less Depreciation 11,47,878 

Account 1,025 —- 

Premium on New Nett. Block ... 25,23,562 

Shares . . 39.21.132 Liquid Assets ... 1,10,27,396 

Reserve Fund 40.54,583 

Sundry Liabilities 6,58,256 

Profit and Loss 
Account ... 9,15,962 


Total 1.35,50.958 Total 1.35,50,958 


SASSOON AND ALLIANCE SILK MILL CO„ LD. 

Registered 1883. Directors—A Pcther (Chairman), 
C. R. M. Tippet, Sir Ishwardas Lukhmidas, Sir Chuni- 
lal V. Mehta, K.c.s.r., Manecksha N. Pochkhanawalla. 
Managing Agents—David Sassoon & Co., Ld., 125, 
Esplanade Road, Fort, Bombay. Auditors—A. F. Ferguson 
& Co. and S. B. Billimoria & Co. 

Capital authorized, issued and subscribed—Rs. 2,00,000 
in 20,000 shares of Rs. 10 each, fully paid up. Accounts 
yearly to 31st December. Meeting April. Registration 
fee 4 annas per share. 


The Company’s Mill consists of 313 looms and is situated 
on Victoria Road, Mazagaon, Bombay. 

Balance Sheet as on 31st December, 1945 :— 


Ra. Ra. 

Capital 2,00,000 Gross Block ... 20.78,941 

Reserve Fund 2,99,510 Less Depreciation 18,90,840 

Other Fund 1,03,396 

Sundry Liabilities 7,18,435 Nett Block 1.88,101 

Profit and Loss Liquid Assets 12.16,808 

Account ... 83,568 

Total 14,04,909 Total 14,04,909 


ANALYSTS 


Year ended Deo. ■ 

1936 

1937 ; 

1938 

1 1939 


Ra. 

Rs. 

Rs. 

! Rs. 

Profit . 

70.540 

97.554 

1,13,281 

81,925 

Depreciation 



Other Fund . . • 



5,000 

1 ::::: 

Dividend. 

Dividend rate per 

60,000 

1,00,000 

1,00,000 ( 

I 1,00,000 

cent, per annum 

12 

50 j 

50 ! 

50 

Carried forward . 
Highest and lowest 

19.843 

17.397 1 

i 

25,678 ! 

I 7,603 

price of shares . 

50-34 

771-47 ' 

77-55 1 

91-66 


1 After setting aside for taxation, etc.—(1940) Rs. 63,000, (1941) 
(1945) Rs. 3.16,000. 


OF WORKING. 


1940 

1941 

1942 

1943 

1944 

1945 

Rs. 

lts. 

Rs. 

Rs. 

Rs. 

Rs. 

1.07,127* 

10,000 

98,351* 

1,16,946* 

1,05,782* 

76.119* 

81.640" 

1.00,000 

1,00,000 

1.10,000 

1,10,000 

80,000 

”80,000 

50 

4.730 

50 

3,081 

55 

10,027 

55 

5,809 

40 

1,928 

40 

3,568 

881-74 

106-76 

108-80 

122-97 

105-82 

1011-75 


Rs. 48.200, (1942) Rs. 3,40,000, (1943) Rs. 4,57,000, (1944) Rs. 2,35,000, 


SASSOON SPINNING AND WEAVING CO., LD. 
Registered 1874. Directors—A. Pether (Chairman), 
C. R. M. Tippet, Sir Ishwardas Lukhmidas, Manecksha 
N. Pochkhanawalla. Agents—David Sassoon & Co., Ld., 


125, Esplanade Road, Fort, Bombay. Auditors-A. F. 
Ferguson & Co. 

Capital authorized, issued and subscribed—11s, 25,00,000 
in 250,000 shares of Rs. 10 each, fully paid up. Accounts 


ANALYSIS OF WORKING. 


Year ended Dec. . 

1936 

1937 

1938 

1939 


Rs. 

Rs. 

Rs. 

Rs. 

Profit. 

Reserve Fund . . 

17,065 

83.138 

1,26,109 

98,848 

Depreciation . . . 
Dividend . . • , . 


1,07,251 

1,04,426 

1,00,366 

Dividend rate per 





cent, per annum 
Carried forward . 
Highest and lowest 

82,855 | 

58,742 

"80,425 

*78,907 

price of shares . 

51-42 ( 

91-4 

71-4 1 

62-32 


1940 

1941 

1942 

1943 

1944 

1945 

Rs. 

Ra 

Rs. 

Rs. 

Rs 

Rs. 

-1,02,069 

96,071 

12,44,403 

1.86,079 

9,20,1151 

2,75,000 

2,00,000 

4,37,500 

6,83,609J 

7,90,000 

2,02,648 

5,00,000 

1,56,6351 
1,85,000 ! 
1,79,421 
i 3,12,500 ! 

5,64.6191 

1,75.000 

1.47,712 

2,50,000 

-1.19.233 

9,39,091t 

171 j 
9,46,706 | 

20 

5,37,667 

121 

17,381 

10 

9,288 

71-4 

221-61 

231-131 j 

38-211 

341-21 

25-191 


t Subject to provision for taxation. 

t After setting aside for taxation, etc.-(1942) Rs. 17,25.000. (1943) Its. 49,02,208, (1944) Rs. 23,50,000, (1945) Rs. 11,20,000. 
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yearly to 31st December. Meeting April. Registration 
fee :—First five shares 4 annas per share and subsequent 
shares on a sliding scale. 

Ihe Company’s Mill is situated at Mount Estate, 
Mazagaon, Bombay, and consists of 60,240 spindles and 
1,252 looms. 


Balance Sheet as on 31st December, 1945 :— 


Rs 

Capital ... 25,00,000 

Reserve Fund ... 11,57,366 
Sundry Liabilities 50,38.877 
Profit and Loss 
Account ... 2,59.289 


Total ... 89,55,532 


Rs. 

Gross Block ... 81,46,815 

Less Depreciation 64,86.043 

Nett Block ... 16,60,772 

Liquid Assets ... 72,94,760 


Total ... 89.55.532 


SHOLAPOOR SPINNING & WEAVING CO., LD. 

Registered 1874. Directors—Cooverji H. Bliabha, M.A., 
b.com., j.P. (Chairman), Ramkumar Shreeniwas (c.t- 
officio ), Dwarkadas Shreeniwas (Special Director), Gokul- 
chand Dwarkadas Morarka, Vithaldas Damodar Govindjee, 
Edalji Bhikaji Ghasvala, n.A.LL.B. Agents—Morarka & 
Co., Standard Building, Hornby Road, Fort, Bombay. 
Auditors—K. S. Aiyar & Co. and N. M. Raiji & Co. 

Capital authorized and issued—Rs. 48,00,000. Sub¬ 
scribed and paid-up—Rs. 32,00,000. Rs. 16,00,000 in 1,590 
Ordinary shares of Rs. 1,000 each, fully paid up and 20 
half Ordinary shares of Rs. 500 each, fully paid up; 
Rs. 16,00,000 in 32,000, 3 per cent, (tax free) first cumu¬ 
lative Redeemable Preference shares of Rs. 100 each 
(paid up Rs. 50). These shares carry preferential claim 
to repayment of capital and are redeemable at the option 
of the Company at any lime after 31st March, 1948, on 


six months* notice. Accounts yearly to 31st March. 
Meeting September. Registration fee Re. 1 per share. 

The Company owns three Mills situated at Sholapur 
(Bombay Presidency), which contain 1,11,360 spindles 
and 2,234 looms. 


Balance Sheet as on 31st March, 1946 :— 



Rs. 


Rs. 

Capital 

32,00,000 

Gross Block 

„. 2,71.82,583 

P r e rn i u m on 


Less Depreciation 1,60,35,954 

issue of new 
shares 

8,00,000 

Nett Block 

.. 1,11.46.629 

De p reo i a tion 


Liquid Assets 

.. 1,50.20,994 

Fund 

8,22,702 


Reserve Funds ... 

1,19.14,000 



Other Funds 

14,04,445 



Sundry Liabilities 
Profit and Loss 

47,15,358 



Account 

33.1U18 



Total 

2,61.67,623 

Total 

.. 2.61.67.623 


ANALYSIS OF WORKING. 


Year ended March 

1937 

1938 

1939 

1940 

1941 

1942 

1943 

i 

1944 

1945 

1946 


Rs. 

Rs. 

Rs. 

Rs. 

i 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Profit. 

2,17,949 

3.00.930 

11,90,455 

8,07,761 

15.28,854 

21.18.765t 

21,05,338f 

1 14,14,2071 

1 15,99.7771 

9,00,000 1 

12,75.965t 

7,68,000 

Depreciation . . . 

10,000 

43,400 

9,23.342 

5.50.635 

12,34,300 

12,12,000 

10,00.000 

8.25,100 

Reserve Fund . . . 

2.10,000 

2.10.000 

2.10,000 

2,10.000 

2,10.000 

2.10,000 

2.10.000 


...... 

. 

Other Funds . . . 
Dividends .... 
Dividend rate per 


48,000 

48,000 

48,000 

84,000 

4,80,000 

6,40,000 

6,40,000 

40 

5.00,000 

4.00,000 

25 

4,00,000 

25 

cent, per annum 


6 

6 

6 

6 

30 

40 

Carried forward . 
Highest and lowest 

1,843 

1,373 

10,486 

9,612 

10,166 

2,26,931 

4,82,269 

3.83,376 

1,35,153 

1,95,118 

7,800-6,575 

price of shares . 

2,575-1.775 

2,650-1,860 

3.250-1,610 

i 

4,375-2,600 

3,675-2,350 f 

7,120-2,840 

11,000-5,000 

1 

11,225-7,480 

8,925-6,270 


♦After providing for taxation-(3/42) Rs. 13,62,056, (3/43) Rs. 70.00,000. (3/44) Rs. 50.00.000. (3 45) Ks. 17,00,000, (3/46) Rs. 19,00,000. 


SIMPLEX MILLS CO., LD. 

Registered 1912. Directors—J. C. Lancashire (ex-officio), 
(Chairman), The Hon’ble Sir Shantidas Askuran, Sir 
Purshotamdas Thakurdas, k.b.e., c.i.e., Sir Behram 

Karan jia, F. 1L Kemple. Agents—Forbes, Forbes, 
Campbell & Co., Ld., Forbes Building, Home Street, 
Bombay. Auditors—S. B. Billimoria & Co. 

Capital authorized, issued and subscribed—Rs. 14,00,000 
in 28,000 shares of Rs. 50 each, fully paid up. Debenture 
Capital now outstanding—Rs. 50,000 carrying interest at 
4i per cent, per annum, issued in June, 1927. Accounts 


yearly to 31st March. Meeting June. Registration fee 
4 annas per share. 

The Company's Mill is situated at Jacob Circle, Bombay, 
and consists of 35,728 spindles and 1,299 looms. 

Balance Sheet as on 31st March, 1946:— 

Rs. Rs. 

Capital, including Block Expenditure 51,94,235 

Debentures ... 14,50,000 Liquid Assets ... 77,44,832 

Depreciation Fund 41,53,100 
Reserve Fund ... 33.25,655 

Sundry Liabilities 37,43,792 
Profit and Loss 
Account 2.66,520 


Total ... 1,29 39.067 


Total ... 1,29 39.067 
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ANALYSIS OF WORKING. 


Year ended March 

1937 

1938 

1939 

1940 

1941 

1942 

1943 

1944 

1945 

1946 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Profit. 

2.28,751 

3.20,887 

3,35,825 

1,36,838 

5.51.858 

15,52,591 

3.73.701* 

15,81,289* 

12,95.687* 

I 9.59,267* 

Depreciation Fund 

1*71,100 

2.10,000 

2,20.000 

1,01,000 

2,61,000 

2,51,000 

2,50,000 

2.00.000 

2.00.000 

2,00,000 

Reserve Fund . * . 




1.00,000 1 

6,00,000 

8,70,000 

6.50.000 

1 4,20.000 

Dividend. 

56,00(1 

98,000 

1,12,000 

42,000 

1,68,000 

3,36,000 

5,04.000 

5,04,000 

4.48,000 

1 3.64,000 

Dividend rate per 
cent, per annum 

4 

7 

8 

3 

12 

24 

36 

36 

32 

26 

Carried forward . 

5,577 

18,464 1 

22,289 

16,127 

1,48,985 

10,14,576 

34,277 

41.566 

39.253 

| 14,520 

Highest and lowest 

price of shares . 

1021-60 

i 1211-843 

94-67* 

144-63* 

117-90 

268J-91* 

323-138 

359,257 

283**226*, 

393-253 


•After providing for taxation-(1943) Ra. 41.50,000, (1944) Its. 46,00.000. 1945) Us. 42.55.500, (1946) Us. 25.75.000. 


SREE RADHESYAM MILLS, LD. 

Registered 1941. Directors—Nagarmull Bhuwalka, 
S. C. Roy, B. P. Khaitan, Indcrchand Bhuwalka, 
Chimanlal Bhuwalka, Meghraj Bhuwalka. Managing 
Agents—Sobharam Keshavdco, 15, Clive Street, Calcutta. 
Auditors—K. N. Gutgutia & Co. 

Capital authorized, issued and subscribed—Rs. 20,00,000. 
Rs. 15,00,000 in 1,50,000 Ordinary shares of Rs. 10 each, 
fully paid up, Rs. 5,00,000 in 5,000, 7 per cent, (tax¬ 
able! cumulative Preference shares of Rs. 100 each, fully 
paid up, carrying preferential claim to repayment of capital. 
Debenture Capital—Rs. 5,00,000 in 51 per cent, (taxable) 
bearer bonds of Rs. 1,000 each, issued at par on 8th 
September, 1941, repayable at par on 30th September, 1949, 
with the option of repayment at any time after 30th 


September, 1946, on two calendar months’ notice. Interest 
payable half-yearly on 30th March and 30th September. 
Accounts yearly to 31st December. Meeting June. 
Registration fee Rs. 2 per deed. 

The Company’s Mill is situated at No. 220, Naskarpara 
Road, Ghoosery, Howrah, and contains 405 looms and 
46,000 spindles. 


Balance Sheet as on 31st 

Hr. 

Capital including 
Debenture . . 25.00.not) 
Reserve Fund . . 1,50.000 

Sundry Liabilities 27.42,626 
Profit and Loss 
Account . 3.03.410 


December, 1945 

Rs. 

Dross Block ... 19.87,498 
Less Depreciation 4.67,561 

Nett Block 15.19.937 

Liquid Assets 41.76,099 


Total 56.96.036 


Total ... 56.96.036 


ANALYSIS OF WORKING. 


Year ended Dec. . 

1941 

1942 

1943 

1944 

1945 


Rs. 

Rs. 

Rs. 

Rs. j 

j Ks. 

Profit .... 

56.219 

3.66,383* 

3,87,796*t 

2 42.078*' 

2.84.286* 

Depreciation . . 

53,561 

1.48.146 

89,050 

1.02.464 

87.255 

Reserve Fund . . 


80.000 

70.000 



Ordinary Dividend 
Ordinary Dividend 
- rate per cent. 


1,23,000 

2,25,000 

1,12,500 

1,50,000 

per annum . . 


15 

15 

7* 

10 

Tarried forwa rd . 
Highest and Lowest 

2,658 

17,895 

14,264 

6,378 

18.409 

price of shares . 



191-143 

26-181 

198-153 


♦After providing for taxation- (1942) 1(8.3,00,000, (1943) R.n. 1,75.000, 
(1944) Rs. 90,000, (1945) Rs. 1,00,000. 
t Includes Us. 61,000 being premium on issue of shares. 


SUTLEJ COTTON MIIXS, LD. 

Registered 1934. Directors—R. D. Birla, Krishnaraj M. 
D. Thackersey, L. IN. Birla, Krishnagopal Maheshwari, 
Ramanlal Gokaldas Saraiya, S. B. Dalai, The Hon’ble Sir 
Rahimtoola Meherally Chinoy, Bhagwandas Chunilal 
Mehta. Managing Agents—Birla Bros. Ld., 1A, Vansittart 
Row, Calcutta. Auditors—K. N. Gutgutia & Co. 

Capital authorized—Rs. 25,00,000. Issued and sub¬ 
scribed—Rs. 15,00,000 in 1,50,000 Ordinary shares of Rs. 10 
each, fully paid up. Accounts yearly to 31st March. 
Meeting December. Registration fee Re. 1 per deed. 


The Mills which are situated at Okara (Punjab), N. 
W. Railway are equipped with 20,648 spindles and 797 
looms. 

Balance Sheet as on 31st March, 1946 :— 


Rs. Rs. 

Capital ' ... 15,00.000 Gross Block ... 45.71.644 

Reserve Fund 15.00,000 Less Depreciation 25,21,607 

Other Funds ... 55,778 -- 

Sundry Liabilities 83.13,660 Nett Block ... 20.50.037 
Profit and Loss Liquid Assets ... 1,21.32.029 

Account ... 28.12.628 


Total 1.41,82.066 Total . . 1.41,82.066 
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ANALYSIS OF WORKING. 


Yeai ended March 

1938 

| 1939 

1940 

1941 

1942 

1943 

1944 

1945 

1946 


Rs. 

j Rs. 

Rs. 

Rs. 

Rs. 

Ra. 

Rs. 

Rs. 

Rs. 

Profit. 

2,08.694 

1 

1 2,75,922 

4,74,566 

5,20,084* 

5,?A830* 

11.02.774* 

23,88.631* 

10,93,745* 

16,41,908* 

Depreciation . . . 
Reserve Fund . . 

1.29,14 9 

| 1.81,091 

3,65,000 

3,66.137 

3,65,225 

3,22,183 

2,87,322 

15,00,000 

2.61.208 

BH«H 

2.45.462 

Dividend . . . . j 
Dividend rate per , 

i 75,000 

j 93,750 

1,12,500 

1,50,000 

1,87,500 

2,25,000 

! 3,00,000 

3,00,000 

3,00,000 

cent, per annum 

5 


74 

10 

124 

15 

20 

20 

20 

Carried forward . j 
Highest and lowest | 

4,545 j 

5,626 

2,692 

6,639 | 

26,744 

5,82,335 

8.83,644 

14,16,162 

25,12,627 

price of shares . j 


104-10J 



20-14 

. 

40-28 

384 

__ 


After providing for taxation - (1941 ) Km. 1.69.000. 0942) 118.4.35,000, (1943) lls. 20,10,000. 
(1944) Rh. 32,00,000, (1945) lls. 29,79.900, (1946) Rs. 20,68,000. 


SVADESIII MILLS C0. 5 LD. 

Registered 1886. Directors—Sir Sorab Saklatvala 
Chairman (ex-officio ), J. R. D. Tata, Sir Homi Mody, 
k.b.e., D. M. Khatau, Sir ffomi Mehta, k.c.s.i. k.b.f.., D. 6. 
Ronier, C. P. Wadia, N. H. Tata, Sir Fazal T. Rahimtoola, 
c.r.E., Managing Agents—Tata Industries, Ld., “ Rombay 
House” 24, Bruce Stieet, Fort, Bombay. Auditors— 
Sorab S. Engineer & Co., and A. S. Madan & Co. 

Capital authorized, issued and subscribed—Rs. 45,00,000, 
Rs. 30,00.000 in 30,000 Ordinary shares of Rs. 100 each, 
fully paid up and Rs. 15,00,000 in 15,000, 5 per cent, (tax 
free) cumulative Preference shares of Rs. 100 each, fully 
paid up, carrying preferential claim to repayment of 
capital. Accounts yearly to 31st December. Meeting 
April. Registration fee 1 annas per share. 


In September, 1945, Messrs. Tata Sons, Ld., the Manag¬ 
ing Agents of the Company, transferred their interest as 
Managing Agents to Messrs. Tata industries, Ld., who 
were appointed in their stead. 

The Company’s Mill is situated at Kurla, in the suburbs 
of Bombay and is equipped with 65,040 spindles and 2,092 


looms. 

Balance Sheet as on 31st 
Rs. 

Capital ... 45.00.000 

Depreciation Fund 61.24.587 
Reserve Fund 85.52,257 

Other Funds 9,49.664 

Sundry Liabilities 83,98,024 
Profit and Loss 
Account ... 7.91.262 


December, 1945 :— 

Rs. 

Block Expendi¬ 
ture 77.72.597 

Liquid Assets . . 2,15,43,197 


Total ... 2.93,15.794 


Total ... 2,93,15.794 


ANALYSIS OF WORKING. 


Year ended Dec. 

1936 

1937 

1938 

1939 

1940 

1941 

1942 

1943 

1944 

1945 

1 

Its. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Profit.| 

2.44.982 

3,13.783 

5,15.559 

3.10 377* 

3,13,412 

9,66.941 j 

14.92,9671 

29.70.6978 

21,10.2288 

19,00.8048 

Depreciation Fund 1 

80,000 

1.00,000 

2,15,000 

1.00,000 

s 

1.00.000 

3,00.000 

4,00.000 

5.00.000 

4,00,000 

3,00,000 

Reserve Funds . . | 
Other Funds . . . 1 

25,000 

25.000 

50,000 

1,50.000 

50,000 

2,50,478 

13,43.000 

9,90,000 

8,50.000 

Dividend. 1 

Dividend rate per 

1,00,000 

1,20.000 

1,80,000 

1 1,40.000 j 

1 

1.40,000 

3,60.000 

7,50,000 

10.50,000 

6,60,000 

6,60,000 

cent, per annum j 

5 

6 

9 

7 

7 

18 

25 

35 

22 

22 

Carried forward . 
Highest and lowest i 

6,222 

13.755 

9,314 

4.691 , 

3,103 

35,044 

52,533 

55.230 

40.458 

56,262 

price of shares . 

199^-1374 

32H-230 

2524-1783 j 

369-1864 

384-215 

575-247 

462-347 

670-445 

653-484J 

668-507 


t Includes Rs. 15.000 transferred from Dividend Equalization Fund. 

I After providing for taxation-(1941) Rs. 13,35,000. (1942) Rs. 30.25.000. (1943) Rs. 84.00,000, (1944) Rs. 61,00,000, (1945) Rs. 48,50,000. 


SWADESHI COTTON MILLS CO., LD., CAWNPORE. 

Formed in 1911, registered as a Private Limited Company 
in 1921 and converted info a Public Limited Company in 
1927. Directors- Rai Bahadur Lala Ka mesh war Prasad 
Bagla (Chairman), Mungturam Jaipuria, lluri Shanker 
Bagla, Gajadhar Jaipuria, F. P. L. Fickling. Managing 
Agents—Bagla Jaipuria & Co., Head Office, Cawnpore. 
Auditors—Lovelock & Lewes. 

( apital authorized, issued and subscribed—Rs. 52,50.000 
Rs. 17,50.000 in 17.500 Ordinary shares of Rs. 100 each, 
fully paid up and Rs. 35,00,000 in 35,000, 6 per cent, (tax 
free) cumulative Preference shares of Rs. 100 each, fully 
paid up, carrying preferential claim to repayment of capital. 
Accounts yearly to 31st December. Meeting April. 
Registration fee Rs. 2 per deed. 


In December, 1944, the authorised, issued and subs¬ 
cribed capital of the Company was increased from 
Rs. 35,00,000 to Rs. 52,50,000 by the i/sue of further 
17,500 Preference shares of Rs. 100 each. 

In July, 1946, Messrs. Bagla Jaipuria & Co. were 
appointed as Managing Agents of the Company. 

The Company’s Mill is situated at Cawnpore and consists 
of 1,14,836 spindles and 1,873 looms. 

Balance Sheet as on 31st December, 1945 :— 


Rb. Rs. 

Cupital ... 52.50.000 Gross Block ... 1,40,29,924 

Reserve Funds ... 1.09,92.832 Lcsa Depreciation 1,12,74,339 

Sundry Liabilities 99,39,963 

Profit and Loss Nett Block ... 27.55.585 

Account 21,74.035 Liquid Assets ... 2.56.01,245 

Total ... 2,83,56,830 Total .. 2,83,56.830 
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ANALYSIS OF WORKING. 


Year ended Dee. . 

1936 

1937 

1938 ' 

1939 

1940 

1941 

1942 

1943 

1944 | 

1945 

% 

Rs. 

Re. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. i 

Rs. 

Profit . 

10.42.637 

12.04,352 

17,02,755 

18,62,731 

13,46,932* 

25,90.834* 

40.05.534* 

77.11.336* 

39.38.757* 38,39.399* 

Depreciation . . 

6 .00.000 

6 ,00,000 

6 ,00,000 

6 ,00,000 i 

6.DO.OOO 

6 ,00,000 

6 .00,000 

6 .00.000 

6 .00,000 , 

6 ,00,000 

Reserve Funds . . 

3.50.000 



j 

! 22,26,612 

36.25.000 

27.42.000 I 

18.90,000 

Ordinary Dividend 
Ordinary Dividend 
rate per cent, per 

4,37,500 

7,00,000 

8,75,000 

8,75,000 

15,75,000 | 

1 

21 ,00,000 

21 .00,000 

10.50,000 ; 

10,50,000 

annum . 

20 

25 

40 

50 j 

50 

90 

120 

120 

60 

60 

Carried forward . 
Highest and lowest 
pricQ of shares . 

3.07,516 

3.69,368 

6,67,123 

9,49,854 j 

8.16,786 

11,27,620 j 

1,01,543 

13,82,879 

| 8,24.636 9,14,035 

— 

— 

4974-400 

550-497J | 

603-547$ 

835-553 

1,200-463 

| 1.950-1.250 

2,000-1.650 ! 2.050-1,615 


* After providing ?or taxation (1940) Rs. 7,49,055, (1941) Rs. 45.00,000, (1942) Rs. 1,10.00.(KK), (1943) IN. 2,25,50,000. 

(1944) Rs. 1,17,63,000, (1945) Rs. 92,10,000. 


SWAN MILLS. LD. 

Registered 1909. Directors—A. Geddis ( ex-officio ), 
Amhalal Sarabhoi, Ramniwas Ramnarain, Sir Chunilal V. 
Mehta, K.c.s. 1 ., G. Furze, C. F. Morris. Agents—James 
Finlay & Go., Ld., Chartered Bank Buildings, Fort, 
Bombay. Auditors-A. F. Ferguson & Co. 

Capital authorized, issued and subscribed—Rs. 24,00,000 
in 24.000 shares of Rs. 100 each, fully paid up. Accounts 
yearly to 31st December. Meeting March. Registration 
fee 4 annas per share with a maximum of Rs. 10 per deed. 

The Company was formed in 1909 to take over the 


business from an earlier Company of the same name, 
registered in 1903. The mill is situated at Siwri, New 


Road, Bombay, No. 15 and 
and 552 looms. 

Balance Sheet as on 31st 
Rs. 

Capital 24.00.000 

Reserve Fund 20,14.302 
Other Funds 25,000 

Sundry Liabilities 66,25,388 
Profit and Loss 
Account ... 5.04,158 

Total ... 1,15.68,848 


consists of 35,804 spindles 
December, 1945 : - 

Rs. 

dross Block . 50,80.517 

Less Depreciation 27,14,832“ 


Nett Block 23,65.685. 

Liquid Assets . 92,03.163. 


Total .. 1.15,68.848 


ANALYSIS OF WORKING 


Year ended Dec. . 

1936 

1937 

1938 

| 1939 

1940 | 

1941 

1942 j 

1943 J 

1944 

1945 


Rs. 

Rs. 

Rs. 

j 

Rs. 

Rs. 

Re. | 

R«. j 

Rs. 

Rs. 

Profit . . . 
Depreciation . . . 
Reserve Funds . . 

Dividend . 

Dividend rate per 

2,15.255 

2.99,890 

3.45.904 

j 1,67.359 

4,64.491* 

6.5U59* 

10.14.976*! 

16,40,948* j 

10.96,177 

10,33,003* 

40,000 

60,000 

1.75.000 

1.20.000 

2.40.000 

1.20.000 

1 50.000 

1.20.000 i 

2.75.000 

1.80,000 

4.21.586 

2.40.00C 

5,15,468 I 

. ! 

4,80.000 ; 

8,16 !000 1 
8,40.000 i 

wS.ooo 

4,80,000 

6.00.000 

4,80,000 

cent, per annum 
Carried forward . 
highest and lowest 

18,305 

5 

23.195 

5 | 
9.099 | 

5 ^ 
6,458 

74 | 
15.949 

10 

5,522 

20 ! 
25.030 

35 | 
9,978 j 

20 

71.155 

20 

24,158 

price of shares . 

1014-80 

130-85 

112-96 

202-803 J 

205-117 ' 

352-153 

305-160 | 

406-268 ' 

387-303 

357-298 


* Aft a94?) F ^^ 1?S ‘ 1 ’ 48,534, (1941) 6.75,000, (1942) Rs. 21.95.000. (1943) Rs. 51,75,000, (1944) Rs. 24,84.000, 


TATA MILLS, LD. 

Registered 1913. Directors—Sir Sorab Saklatvala 
(Chairman). M. N. Poehkhanawala, P. N. Mehta, D. M. 
Khatau, J. R. D. Tata, II. F. Commissariat, N. H. Tala, 
H. R. Batlivala, B. C. Mehta. Managing Agents—Tata 
Industries, Ld., “ Bombay House,” Bruce Street, Fort, 
Bombay. Auditors -K. S. Aiyar & Co., and S. B. 
Billimoria & Co. 

Capital authorized—Rs. 81.12.500. Called and paid-up 
-Rs. 47,54,438. Rs. 32,54,438 in 1,30,177 Ordinary shares 
of Rs. 25 each and Rs. 15.00,000 in 60,000, 4 per cent, 
(taxable) redeemable Preference shares of Rs. 25 each, 
fully paid up, carrying preferential claim to repayment 
of capital. The Company may, at its option, redeem these 
shares at par, in whole or in part, on 6 months’ notice. 
Accounts yearly to 31st December. Meeting April. Regis¬ 
tration fee 4 annas per share. 


During 1945, Messrs. Tata Sons Ld. resigned and 
Messrs. Tata Industries Ld. were appointed as Agents in 
their stead. 

The Tata Mills are located on Dadar Road, Parel, 
Bombay, and consist of 62.368 spindles and 1,800 looms. 
Balance Sheet as on 31st December, 1945 :— 

Rs. 

Capital . . 47.54,438 

Reserve Fund 23.20.000 
Depreciation Fund 11.25.000 
Redeemable Pre¬ 
ference Shares 
R e d e m p t i o n 

Fund . 15.00.000 

Reserve Other 
Fund . . 20,945 

Sundry Liabilities 63,43,043 
Profit and Loss 
Account ... 2.99,788 


Block Expenditure 
(Less written off) 64.08.918 
Liquid Assets 99.54.29s 


Total ... 1.63.63.214 


Total ... 1.63.63.214 
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ANALYSIS OF WORKING. 


Year ended Dee. . 

1936 

1937 

1938 

1939 

1940 

1941 

1942 

1943 

1944 

1945 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

R*. 

Profit ... 

49,539 i 

1,61.139 

3,90,613 

3,78,943 

1.24.297T 

7,82,978:; 

19,18,079: 

24,37,324: 

16.16.331! 

13.36.006J 

Depreciation Fund 


**— 


3.75,000 

4,00,000 | 

1.50,000 

•Reserve Fund . . 
Red. Pref. shares 

...... 







10,70,000 

7,60,000 

5,00,000 

Redemption Fund 








8,60,430 

2 ,00,000 

2,28,810 

Reserve Other Fund 

49,639 

1*61.139 

3,90,613 

3,78,943 

1,24,297 

3,09,703 

2,84,688 



Dividend (Pref.) . 


. 

. 

60,000 

60,000 

Dividend (Ordy.) 
Rate per cent. 





“ 


...... 

1,00,368 

1,95,265 

1,95.266 

per annum . . 
Carried forward . 
Highest and lowest 

-69,933 

1 

1 -69,933 

—69,933 

-69,933 

-69.933 

J 

69,933fl* # 

65-25 

12 

31,526 

112-46 

42.592 

77-52 

6 

44,522 

79-54* 

price of shares . 

9-8 

20-8 

14-7 

14*-6* 

24H1 

i 49-14 

i 


t Includes Rs. 38,000 set apart previously as provision for taxes now not required. 

X After providing for taxation-(1941) R*. 2,75.000, (1942) Rs. 17,20,000, 0943) Rs. 65,55,000, (1944) Rs. 39,50,000, (1945) Rs. 30,00,000. 

*1 This balance is arrived at after payment of Rs, 4,73,275 to the debenture trustees for distribution pro rata among the 
debenture-holders towards repayment of the amount of the debentures. 

^After deducting Rs. 16,33,391 payable to the debenture trustees. **Written off during reduction of capital. 


VISHNU COTTON MILL, LD. 

Registered 1908. Directors A. L. Hutson, J. M. B. 
•Gibbons, Sir Chunilal V. Mehta, k.c.s.i., D. M. Khatau, 
Vithaldas Kanji. Secretaries, Treasurers and Agents— 
The Bombay Co., Ld., 9, Wallace Street, Fort, Bombay. 
Auditors—Chandabhoy & Jasoobhoy. 

Capital authorized-Rs. 30,00,000. Issued and sub¬ 
scribed—Rs. 24.00,(X)0. Bs. 16,00,000 in 16,000 Ordinary 
shares of Rs. 100 each, and Rs. 8,00,000 in 1,600, 7 per 
cent, (taxable) cumulative Preference shares of Rs. 300 
each, all fully paid up. Accounts yearly to 31st December. 
Meeting April. Registration fee 8 annas per share. 


During 1914 the oiiginal Ordinaly shares of Rs. 500 
each were subdivided into 5 shares of Rs. 100 each. 

The Company’s Mill is situated at Sholapur and contains 
44,600 spindles and 1,445 looms. 


Balance Sheet as on 31st 
Rs. 

Capital ... 24,00,000 

Depreciation Fund. 

etc. .. . 64.45.t84 

Reserve Fund 33.38.079 
Sundry Liabilities 55.61.665 
Profit and Loss 
Account . . 4.54.987 


Total ... 1.81.99.915 


December, 1945 :— 

Ra. 

Block Expenditure 
(Less Deprecia¬ 
tion) 80.54.888 

Liquid Assets ... 1.01,45,027 


Total ... 1,81.99.915 


ANALYSIS OF WORKING. 


Year ended Dec. . 

1936 

1937 1 

1938 

1939 j 

1940 

1941 | 

1942 

1943 

1944 

1945 


Rs. 

Rs. 

Rs. 

Rs. 

Rs 

as. 

Rs. 

Rs. 

! Rs. 

Rs. 

Profit . 

2,50,945 

2,01,697 

3,65,581 

3 48,529 

1,65 411* 

5,49,184t 

9,94.5241 

16.67.139t 

13.35,6261 

13.20,550t 

Depreciation and 






! 


8,11,500 

Other Funds . . 
Dividend Reserve 

60,000 


75,000 

1,50,000 ! 

! 

. ! 

i 

1,50,000 

i 

5,07,240 j 

9,57,200 

9,36.463 

Fund . 




. 


60,000 





Dividend on Ordi¬ 




1 


i 


■ 


4.16,000 

nary shares . . . 

1.(0,000 

1.60,000 

1,92,000 

1,92,000 

1,28,000 

2,56,000 

4,97,416 

6,20,250 

4,16.000 

Dividend rate per 

10 


12 


l 

1 

34 



cent, per annum 

10 

12 

8 ! 

16 t 

32 ! 

26 

26 

■Carried forward . 

44,571 

38,383 

89,179 

48.458 

30,284 | 

80,593 

14,460 ; 

1.40,149 i 

73,937 

1,28,487 

Highest and lowest 






! 


i 537J-465 

price of shares . 

1.300-1,127* 

1,485-1.2383 

1,350-1,155 

1.475-1,000 

2,4383-1,132*; 

1,800-1,200 

2,225-1,225 

3,105-2,055 

2,702**460 i 


• Includes Rh. 50,000 transferred from Dividend Reserve Fund. 

T After providing for taxation-(194l) Rs. 3.00.000, (1942) Rs. 26,50.000. (1943) Rs. 60,50.000, (1944) Rs. 39,25,000, (1945) Rs. 32,50,000. 


WESTERN INDIA SPINNING AND 
MANUFACTURING CO., LD. 
fce g i s t e r e d 1880. Directors—Krishnaraj M. D. 

Thaokftrsey (Chairman), Vithaldas D. Govindjee, Vijay M. 


Merchant, Narandas Munmohundas Ramji, Dwarkadas 
Hurgovandas Vora, Udaikant, M. D. Thackersey. Agents 
—Thackersey Mooljee, Sons & Co., “ Sir Vithaldas 
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Chambers.” Apollo Street, Fort, Bombay. Auditors— 
K. S. Aiyar & Co., and Devidas Vithaldas & Co. 

Capital authorized, issued and subscribed—Rs. 12,00,000 
in 1,200 shares of Rs. 1,000 each, fully paid up. Accounts 
yearly to 31st March. Meeting August. Registration fee 
Re. 1 per share. 

The Company’s Mill is situated at Chinchpoogly, Bombay, 
and consists of 43,288 ring spindles and 1,340 looms. 


Balance Sheet as on 31st March, 1946 :— 

Rs. Rs. 

Capital ... 12,00.000 Block Expenditure 62.07,441 

Depreciation Fuild 40,46,000 Liquid Assets ... 83.40,599 
Reset ve Funds .. 12.11,933 

Sundry Liabilities 50.03.680 

Profit and Lobs 

Account ... 30,86.427 _ 

Total ... 1,45.48.040 Total ... 1.45.48,040 


ANALYSIS OF WORKING. 











SECTION VI.—JUTE 


ADAMJEE JUTE MILLS, LD. 

Registered 1927. Directors— Adamjee Hajee Dawood, 
Mohanlal L. Shah, A. Dossani, Abdul Sattar 
Hajee Dawood, Abdul Wahed Adarajee, Zakaria Adamjee. 
Managing Agents—Adamjee Hajee Dawood & Co., Ld. 
14 Stephen House,” 5, Dalhousic Square, East, Calcutta. 
Auditors—Lovelock & Lewes. 

Capital authorized—Rs. 80,00,000. Issued— 

Rs. 45,00,000. Rs. 30,00,000 in 3,00,0u0 Ordinary shares 
of Rs. 10 each and Rs. lli,00,000 in 15,000, 7£ per cent, 
(tax free) cumulative Preference shares of Iis. 100 each. 
Subscribed—Rs. 41,70,000. Rs. 30,00,000 in 3,00,000 
Ordinary shares of Rs. 10 each, fully paid up and 
Rs. 11,70,000 in 11,700, 7i per cent, (tax free) cumula¬ 
tive Preference shares of Rs. 100 each, fully paid up, 
carrying preferential claim to repayment of capital. 


Accounts half-yearly, March and September. Meetings 
June and December. Registration fee Re. 1 per deed. 

The Company’s Mill which is powered by electricity 
is situated on the -right bank of the River Hooghly, at 
Relur (Howrah District), about 4 miles north-west of 


Calcutta. 

Balance Sheet as on 30th 
Rs. 

Capital ... 41,70,000 

Reserve Fund ... 4,00.000 
Other Fund .. 10,000 

Reserve for Taxa¬ 
tion ... 12.06.211 

Sundry Liabilities 18,67,048 
Profit and Loss 
Account . • 6.36,447 


Total ... 82,89,706 


September, 1946 :— 

Rs. 

Cross Block ... 54,51,741 
Less Depreciation 32,07,750 


Nett Block ... 22.43,991 

Liquid Assets ... 60,45,715 


Total ... 82,89,706 


ANALYSIS OP WORKING. 


Half-year ended • 

Mar. 1942 

Sept. 1942 Mar. 1943 

8ept. 1943 ' 

Mar. 1944 

! 

Sept. 1944 

Mar. 1945 

Sept. 1945 

Mar. 1946 

Sept. 1946 

Number of looms . 

911t 

9111; 

9111 

9111 

9Ut 

9111 

9UT 

9Ut 

9111 

9111 

Profit on Manu- 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. ! 

Rs. 

Rs. 

Rs. 

Rs. 

facture .... 

13,54,610 

8,57,990 

12.76.023 

10,92.915 

8,26.201 

9.95,060 ! 

6,95.270 

9,02.516 

8,21,444 

9,44,817 

Profit per loom 

1,487 

1,019a 

1.543a 

1,219a 

906 

1,092 

763 

990 

901 

1,039 

Commissions, etc. 
Net Profit for half- 

8,92,456 

4.55,996 

8,74,369 

7,22.464 

5,76,888 

6.93.627 ! 

3,88,225 

6,01,900 

4,54,871 

3,89,431 

year. 

4,62,1541 

4,01,9941. 

4.01,6541 

3,70,4521 

2,49,3141 

3.01,4331 

3,07.045! 

3,00,6161 

3,66.573$ 

5.55.386$ 

Depreciation . . . 
Amount set aside 

88,656 

82,289 

83,807 

76,529 

76,766 

70,710 ; 

j 

70,710 

65.257 

65,477 

60,947 

for Reserves . . 
Dividend on Pre¬ 






. I 


. 

1,00,000 j 

1,90.000 

ference shares 
Dividend on Ordi¬ 

43,875 

43,875 

43,875 

43,875 j 

43,875 

43,875 | 

i 

43,875 

43.875 

43,875 , 

43.875 

nary shares . . 
Dividend rate per 

3,00,000 

3.00.000 . 

3,00,000 

2,25,000 

1.50,000 

1,50,000 1 

1 50,000 | 

1,50,000 

1.50,000 , 

1 

3,00,000 

cent, per annum 
Balance carried 

20 

1 

20 

20 

15 

10 

10 

io| 

10 

10 | 

20 

forward. 

Highest and lowest 

60,470 

36,300 

10.272 

35,320 

13.993 

60.841 

9S.30Z i 

1.34,786 

1,42,007 

1 

1,02,572 

price of shares . 

1 352-253 

253-24? 

30?-24i>; 

36-308 

363-32A 

39&-31 1 

i 

351-33 

37A-33A 

42?-35g , 

61|-41 


t Sacking 208. Hessian 703. 

1 After sotting aside for taxation-(3 42) Rs. 8,00,000. (9/42) Rs. 4,00,000, (3/43) Rs. 8,00,000. '9/43) Rs. 6,20,000, (3/44) Rs. 5,00,000, 
(9/44) Rs. 6.00,000, (3/45) Rs. 3.00,000. (9/45) Rs. 5,00,000, (3/46) Rs. 3,60,000, (9/46) Rs. 3,00,000. 
a Calculated on actual number of Ioohib working. 


AGARPARA CO., LD. 

Registered 1927. Directors—J. B. Elias, N. B. Elias, 
J. R. Jacob, Dr. S. C. Law, J. P. F. Quirke. Managing 
Agents—B. N. Elias & Co., Ld., Norton Buildings. 1 & 2, 
Old Court House Corner, Calcutta. Auditors—Lovelock 
& Lewes. 

Capital authorized, issued and subscribed— 
Rs. 40,00,000. Rs. 30,00,0(H) in 3,00,000 Ordinary shares 
of Rs. 10 each and Rs. 10,00,000 in 10,000. 7 per cent, 
(tax free) cumulative Preference shares of Rs. 1(H) each, 
all fully paid up, carrying preferential claim to repay¬ 
ment of capital. Debenture Capital Authorized— 
Rs. 15,00,000. Issued—Rs. 12.00,000 in 1,200, 41 per 
cent, (taxable) bearer bonds of Rs. 1,000 each, issued 
at Rs. 99 per cent, in April, 1939, repayable at par on 
31st March, 1954, with the option of repayment, in whole 


or in part, at par, at any time after 31st March, 1949, 
on any interest date. Interest payable on 1st April and 
1st October. Accounts half-yearly, March and Septem¬ 
ber. Meetings August and February. Registration fee 
Re. 1 per deed. 

The Mill which is driven by electricity is situated at 
Karnarhatty, about nine miles north of Calcutta, a short 
distance from the River Hooghly. 

Balance Sheet as on 30th September, 1946 :— 


Rs. 

Capital, including 
Debentures ... 52.00,000 

Reserve Fund 22.50.000 
Sundry Liabilities 64,84,885 
Profit and Loss 
Account ... 2.17.260 

Total ... 1.41,52,145 


Rs. 

Gross Block 78,38,529 

Less Depreciation 34,05,597 


Nett Block 
Liquid Assets 


44.32.932 

97,19,213 


Total • • 1.41,52,145 
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ANALYSIS Of WORKING. 


Half-year ended . 

Mar. 1942 

Sept. 1942 

Mar. 1943 ' 

Bept. 1943 

Mar. 1944 

| 

Sept. 1944 

Mar. 1945 

1 

Sept, 1945. 

Mar. 1946 

Sept. 1946 

Number of looms . 

8791 

8791 

8791 

8791 

8791 

8791 

679t 

879t 

879i| 

8791 

Profit on Manu¬ 
facture .... 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. j 

Rs. 

Rs. 

Rs. 

Rs. 

21,75.207 

12.61,095 

1154.180 

19,78,539 

13.39,885 : 

15.95.974 

10.8t.744 

14,82.018 

8.02.499 

4.11,314 

Profit per loom • 

2,474 

1,434 

1,313 

2,250 

1,5?4 

1,815 

1.230 

1.686 

912 

476 

Debenture interest 

25.500 

25,500 

25.500 

25,500 

25,500 | 

| 25:500 

25.503 

26.000 

25.500 

! 25.000 

Commission. fees 

13.85.786 






taxation, etc. . . 

8.46 947 i 

7,80,610 

1 

14,80,169 

10,86,328 

| 10 86,328 

2,59.902 

10.19.330 

5,84,314 

1,81,142 

Net Profit for half- 


! 




year . . 

7,63,921* 

3.86.648* 

3.48,070*, 

4,72,870* 

3,00,058* 

4,84.146* 

7,96.342 

4,37,188* 

3.35,905* 

2.30,172 

Depreciation . . . 

1,27,119 

1,12.235 

1.11.272 

1,09,626 

1,06,086 

1,02,598 

1,19.222 

1.13.806 

1.17,720 

1.10,623 

Amount set aside 

for Reserves . . | 

3,00,000 

2.25.000 

1.00,000 

i 

2,00,000 


2,00,000 

l 

! 3,50,000 

1,50,000 

1,00,000 

Dividend on Pre¬ 

35,000 

35,000 

35,000 


1 



ference shares . 

35,000 

35.000 

, 35.000 

1 35,000 

35.000 

35,000 

! 35,000 

Dividend on Ordi¬ 

1,50.000 



1,50,000 



i 


nary shares . 

1,50,000 

1,50,000 

1,50,000 

1,50.000 

i 1,50,000 

1,50.000 

1,50,000 

1,50,000 

Rate per cent, per 

! 

10 

1 

10 


i 

i 10 



10 

annum. 

10 

10 

10 

10 

10 

Balance carried 






| 

! 1,76,149 



1 32,260 

forward . . . 

1 2,34,054 

98,467 

50,265 

28,509 

37.481 

i 34,029 

1.64.531 

97.716 

Highest and lowest 
price of shares . 

451-10i 

20H7? 

25i-201 

273-223 

32^-24 J 

1 

| 393-291 

393-341 

401-353 

45J-38* 

j 65-468 


* After sotting aside for taxation- (3/42) Rs. 12.00,000. (9/42) Rs. 7.00,000, (3,43) Rs. 6.00.000. (9 43) Rs. 12.50.000. 3/44) Rh. 8.00,000, 

(9/44) Rs. 8.50,000. (9/45) Rs. 7,00.000, (3/46) Rs. 2.00,000. 

♦ Sacking 325. Hessian 554. 


ALBION JUTE MILLS CO., LD. Capital authorized, issued and subscribed— 

Registered 3909. Directors—A. L. Cameron, Sir David Rs. 21,00,000. Rs. 12,00,000 in 12,000 Ordinary shares 
Ezra, K. L. Jatia, 1.. N. Modi. Managing Agents of Rs. 100 each, fully paid up and Ks. 9,00,000 in 9,000, 

—Andrew Yule & Co., Ld., 8, Clive Row, Calcutta. 7 per rent, (tax free) cumulative Preference shares of 

Auditors—N. C. Jain & Co. Rs. 100 each, fully paid up, carrying preferential claim 


ANALYSIS OF WORKING. 


Half-year ended . 

Oct. 1941 

April 1942 

i 

Oct. 1942 

April 1943 

Oct. 1943 

May 19441 

Nov. 1944 

l May 1945 

1 

! Nov. 19456! May 19460 

Number of looms 

498* 

' 498* 

498* 

498* 

498* 

, 498* 

498* 

! 498 

498’ 

498* 

i 

Profit on Manu- 

Rs. 

Rs. 

-• 

Rh. 

Rs. 

j K, 

Rs. 

R*. 

Rs. 

j Rs. 

fncture .... 

4,44.115 

4,18,289 

3,27.278 

1,11,826 

-3,70,319 

2,50,124 

7,82.614 

7 97.614 

4,48,440 

4.48,214 

Profit per loom . . 
Net profit for half-; 
year including , 

891 

839 

709a 

242a 

-755a 

j 502 

1,571 

1,601 

j 

900 

; 900 

adjustment . . . 

1,66,1401 

1,36,0011 

1 

1,29,8778 

1,05,87911 

58,256t 

91,2208 

1,34,8278 

1,66,25.) | 

1 ,18,1808 

| 1,47,5568 

Depreciation . . . j 
Amount set aside j 

— 



! . 




for Reserves . . 1 
Dividend on Pre- i 

75.000 

75,000 | 

50,000 

25,000 


i 

50,000 

75.000 

25,000 

50,000 

ference shares . 
Dividend on Ordi- ; 

31,600 

31,500 

31,500 

31,500 

31,500 

, 36,750 

31,500 

31,500 j 

31.500 

31,500 

nary shares i 

Rate per cent, per i 

72,000 

48,000 | 

! 

48,000 

48,000 

36,000 

42,000 

48.000 

60,000 ! 

' 1 

60.000 

72,000 

annum. 1 

Balance carried j 

12 

8 i 

i 

8 

8 

6 

6 , 

8 

i 10 : 

10 

12 

forward . . . . 1 
Highest and lowest 
price of Ordinary 

60,724 

32,225 | 

32,602 

33,981 

24,737 

37,207 

42,534 

41,284 

42,964 

37,020 

shares. j 

231J-189 

260-184 

201-181 

220J-180 

270-207 

408-26GA 

404-425 

420-388 

615-386 

570-500 


* Sacking 159. Hessian 339. 

t .Includes Rs. 3.50,000, being tax refund recoverable and Rs. 1,00,000 transferred from Reserve Fund, 
t Accounts shown for 7 months. 

1 After providing for taxation-(10/41) Rs. 2,50,000, (4/42) Rs. 2,54,606, (10/42) Rs. 1,55,000, (5/44) Rs. 58,000, (11/44) Rs. 5,15,000, 
(5/45) Rs. 5,30,000. (11/45) lts. 2,80,000, (5/46) Rs. 2,50,000. 

11ncludes Rs. 50,000 transferred from War Risk Insurance Reserve and after providing Rs. 20,000 for taxation. 
a Calculated on actual number of looms working. b Accounts not passed. 
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JUTE. 


to repayment of capital. Accounts half-yearly, May and 
November. Meetings usually October and March. Regis¬ 
tration fee Rs. 2 per deed. 

The Mill which is driven by steam, is situated on the 
left bank of the River Ilooghly near Budge-Budge, about 
17 miles south of Calcutta. The Mill was requisitioned 
by Government as from 11th March, 1944. 


Balance Sheet as on 31st May, 1946 

Rs. Rs. 

Capital ... ... 21.00.000 Cross Block ... 44.84.81t 

Reserve Funds ... 9.30,000 Less Depreciation 30,74,454 

Other Funds ... 2,24.196 - 

Sundry Liabilities 7.40.912 Nett Block ... 14.10,357 

Profit and Loss Liuuid Assets ...28.16.771 

Account ... 2.32.020 

Total .. 42.27.128 Total ... 4U7J28 


ALEXANDRA JUTE MILLS, LD. 

Registered 1904. Directors—R. L. Hards. G. S. 
Johnston, C. H. Thomas, o.b.e., A. N. Sil. Managing 
Agents—Begg, Dunlop & Co., Ld., 2, Hare Street, Calcutta. 
Auditors—Lovelock & Lewes. 

Capital authorized, issued and subscribed— 
Rs. 15,00,000. Rs. 6,00,000 in 6,000 Ordinary shares of 
Rs. 100 each, fully paid up, and Rs. 9,00,000 in 9,000 
7 per cent, (lax free) cumulative Preference shares of 
Rs. 100 each, fully paid up, carrying preferential claim 
to repayment of capital. Debenture capital authorized-- 
Rs. 9,00,000. Issued—Rs. 6,00,000 at par in 6 per cent, 
(taxable) bearer bonds of Rs. 500 each, originally re¬ 
deemable at par on 30th June, 1939, hut the life of the 
debenture^ has been extended from 1st July, 1939, for a 
further period of 15 years with the rale of interest re¬ 
duced from 6 per cent, to 4} per cent, (taxable). The 
Company has the option to redeem all or any of these 
debentures at Rs. 28 per cent, premium at any time 


on or after 1st July, 1944, or at par on or after 1st July, 
1949, on 6 months' notice, in each case. Interest pay¬ 
able on 30th June and 31st December. Accounts half- 
yearly, June and December. Meetings usually October 
and April. Registration fee Rs. 2 per deed. 

The Mill which is driven by steam, is situated on the 
left bank of the River Ilooghly at Jagatdal near Sham- 
nagar, about 22 miles north of Calcutta. This Mill was 
requisitioned by Government from July, 1944, until early 
1946. 

Balance Sheet as on 30th June, 1916 :— 


Rs. Rs. 

Capital, including (Jross Block 30.07.703 

Debentures 21.00.000 Less Depreciation 19.72,596. 

Reserve Funds 9,70,000 - 

Other Fund 1.97.500 Nott Block ..10,35.107 

Sundry Liabilities 1,92,127 Liquid Assets 25,20.953 

Profit and Loss 
Account 96.431 

Total 35,56.060 Total . . 35,56.060 


ANALYSIS OF WORKING. 


Half-year ended 

Dee. 1941 

June 1942 

Dec. 1942 

June 1943 

Dee. 1943 

June 1944 

Dee. 1944 

June 1945 

Deo. 1945 

June 1946- 

Number of looms . 

4461 

4461 

446t 

446t 

446t 

446t 

4461 

446 f 

4461 

446t 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Profit on Maun- 






6,15,412 




facture .... 

7,02.512 

4.35.592 

4.84.463 

6,23,413 

-1,12,850 

6.24.628 

6.06.261 

5,04.064 

3,58,520 

Profit per loom . 

1.575 

l.OOld 

l,205o 

1,484a 

- 253 

1.400 

1,380 

1,135 

1.130 

80S 

Debenture interest 

12,750 

12.750 

12,750 

12,750 

12,750 

12,751 

12,750 

12,750 

12,750 

12,750 

Interest, Insurance, 











Taxation, ete. . 

5,20.800 

2,34,391 

3,16.188 

4,60,144 

51,602 

97,842 

4.46,399 

3,21,964 

3,25,964 

2.07.30S 

Net Profit for half* 







1.56.524J: 



1,39.665! 

year. 

1,75.4911 

1,94,0911 

1.61.3451 

1.55.855! 

44,246* 

1.34.934! 

1.73.641! 

1.66.918J 

Depreciation . . . 


50,000 

50,000 

25,000 


50,000 

25,000 

50,000 

25,000 

25,000 

Amount set aside 











for Reserves, Re- I 











placement and 
Renewals, eio. . 

1.00,000 

75,000 

1 

66,113 

56,500 


25,000 

53,587' 

64,993 

74,995 

50,000 

Dividend on Pre¬ 





31,500 

31,500 

31,500 

31.500 



ference shares . 

31,500 

31,500 

31,500 

31,500 

31,500 

31,500 

Dividend on Ordi¬ 
nary shares . . 

45,000 

30,000 

30,000 

45,000 

30,000 

30,000 

30,000 

30,000 

30,000 

37,500 

Rate per cent, per 
annum . . . 

15 

10 

10 

15 

10 

10 

10 

10 ' 

10 

m 

Balance carried 

forward . . . 

42,399 

49,990 

33,722 

31.577 

14,323 

12,757 

29,194 

26,343 

31,766 

27,431 

Highest and lowest 











price of Ordinary 
shares. 

250-204} 

198-180} | 

220-178 

263-195 

2964-220 

370-294 

388-345 

445-365 f 

585-450 

830-570 


• Includes 1U. 17,979. profit on sale of investments, Us. 1.80.000 transferred from Taxation Reserve and Rs. 25,000 transferred 


from Reserve Fund. 


t Sacking 150. Hessian 296. 

J After setting aside for taxation—(12,41) Rs. 4,30.391, (6i42) Rs. 1.67.425. 

(12/44) Rs. 3,57.102. (6/45) Rs. 2,48.018. (12,45 ) 2,48,487, (6/46) Rs. 1,48,205. 
a Calculated on actual number of looms working. 


(12/42) Rs. 2,47,239. 


(6,43) Rs. 3.66.178. 


(6/44) Rs. 3.72,999, 
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ALLIANCE JUTE MILLS CO., LD. 

Registered 1895. Directors—R. L. Hards, Gobind Lall 
Bangur, H. Rowan Hodge. Managing Agents—Begg, 
Dunlop & Co., Ld., 2, Hare Street, Calcutta. Auditors— 
Brice, Waterhouse, Peat & Co. 

Capital authorized—Rs. 60,00,000. Issued and sub¬ 
scribed—Rs. 45,00,000. Rs. 30,00,000 in 30,000 Ordinary 
shares of Rs. 100 each, fully paid up, and Rs. 15,00,000 in 
15,000 6 per cent, (tax free) cumulative Preference shares 
ut Ks. 100 each, fully paid up, carrying preferential claim 
to repayment of capital. Accounts half-yearly, July and 
January. Meetings usually October and April. Registra¬ 
tion fee Rs. 2 per deed. 

In September, 1916, the authorized capital of the 
Company was increased from Rs. 30,00,000 to Rs. 60,00,000 
by the creation of 30,000 new Ordinary shares of Rs. 100 
each. The issued and subscribed capital was also in¬ 
creased to its present figure as below : - 


Rs. 15,00,000 being part of the undivided profits of the 
Company was capitalised and 15,000 new Ordinary shares 
of Rs. 100 each were distributed as capital bonus to the 
existing Ordinary shareholders as on 25th September,. 
1946, in the proportion of one new share for every 
Ordinary share held. 

The Mill which is driven by electricity is situated on the 
left bank of the River Hooghly, at Shamnagar, about 22 
miles north of Calcutta. 

Balance Sheet as on 31st July, 1946 :— 


Rs. Rs. 

Capital ... 30,00.000 Gross Block ... 99.67,147 

Reserve Fund ... 38.58,204 Less Depreciation 73,00.000 

Other Funds ... 2,72,000 - 

Sundry Liabilities 43,18,106 Nett Block ... 26,67,147 
Profit and Loss Liquid Assets ... 90,90,061 

Account ... 3,08,898 


Total .. 1,17.57,208 Total . . 1,17,57,208: 


ANALYSI3 OF WORKING. 


Half-year ended . 

Jan. 1942 

July 1942 

Jan. 1943 

July 1943 

Jan. 1944 

July 1944 

Jan. 19^5 

July 1945 

Jan. 1946 

July 1946 

Number of looms . 

1,264+ 

1,2641 

l,264t 

l,264t 

l,264t 

l,264t 

1.264t 

l,264t 

).264t 

l,264f 


Re. 

Rs. 

Rs. 

Ks. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Profit on Manu¬ 
facture . 

17,04,722 

10,20,051 

11,44,397 

21,03.965 

13,92,702 

30,33.186 

36,91,564 

76,06,324 

29.24,948 

20,71,665 

Profit per loom . . 

Interest, Insurance, 

1,348 

828o 

1.005a 

1,211a 

1,101 

2,399 

2,920 

2.062 

2.3J4 

1,630 






32.03.180 

22.31,930 


14,99,055 

Commissions, etc. 

12,23,693 

7,04,498 

8,28,436 

15,96,192 

10,01.238 

24,00,347 

24.15,114 

Net Profit for half- 



6.34.69U 


3,76.3981 

5.11,606: 

5,74.3591: 

year. 

4.83,0841 

3,17,7681 

3,17,752: 

5.11.475: 

3,93,243: 

4,90,260: 

Depreciation . . . 

1,00,000 

50,000 

1.00,000 

1,25,000 

1,00,000 

1,50,000 

1.25,000 

1,00.000 

1,25,000 

1,00,000 

Amount set aside 
for Reserves, 










2,00.000' 

Renewals, etc. . 

1,74,340 

1.05.000 

50.000 

1,62,080 

60,917 

1.64,000 

1,00,000 

50,000 

1,50,000 

Dividend on Pre¬ 








45,000' 

ference shares . 

45,000 

45,000 

45,000 

45,000 

45,000 

45,000 

45,000 

45,000 

45,000 

Dividend on Ordi¬ 

; 







2,25,000 

nary shares . . 

1.87,500 

1,12,500 

1,12,500 ; 

1,87,500 

1,87,500 

2,62,500 

2,25,000 

1,87,500 

1,87.500 

Rate per cent, per 




30 

1 


30' 

annum. 

Balance carried 

25 

15 

15 

25 

25 

35 

25 

25 

forward .... 

20,843 

26,111 

36,363 ( 

28,258 

28,084 

41,275 

36,535 . 

30,433 

34,539 

38,898 

Highest and lowest 



j 




1 




price of Ordinary 
shares. 

400-286 j 

294-267* 

355-267i 1 

405-315 

472-363 

614-448 

637-563 : 

775-588 

885-718 

j 1,465-830* 


t Sacking 467. Hessian 797. 

I After petting aside for taxational 42) Rs. 10,23,363. (7/42) Rs. 5,75,000, (1/43) Rs. 6.85.703. <7,43) Rs. 13,20,000, (1/44) Rs. 7,62,112. 

(7^44) Rs. 20,85,000, (1/45) Rs. 12,30.367, (7/45) Rs. 9,46.393, (1/46* Ks. 9,36,483, (7/46) Rs. 5,21,067. 

a Calculated on actual number of looms working. 


ANGLO-INDIA JUTE MILLS GO., LD. 

Registered 1917. Directors—T. B. Nimmo, II. K. Dutt, 
K. P. Goenka, Gokulchand Bangur, J. R Vemede, H. C. 
Waters. Managing Agents—Duncan Brothers & Co., Ld., 
101, Clive Street, Calcutta. Auditors—Price, Waterhouse, 
Peat & Co. 

Capital authorized—Rs. 1,00,00,000. Issued and sub¬ 
scribed—Rs. 76,82,900. Rs. 49,20,700 in 49,207 Ordinary 
shares of Rs. 100 each, fully paid up, and Rs. 27,62,200 
in 27,622, 7 per cent, (tax free) cumulative Preference 
shares of Rs. 100 each, fully paid up, carrying preferen¬ 


tial right to repayment of capital. Accounts half-yearly, 
March and September. Meetings May and December* 
Registration fee Ks. 2 per deed. 

The Company operates 4 mills two of which (Lower 
and Jagatdal) are driven by electricity as follows:— 

Lower—Containing 298 hessian and 214 sacking 

looms. 

Upper—Containing 368 hessian and 224 sacking 

looms. 

Middle—Containing 565 hessian and 333 sacking 

looms. 
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Jagatdal—Containing 358 hessian and 201 sacking 
looms. 

As from 1st November, 1943, the Upper Mill (steam- 
driven) was requisitioned by Government, but has been 
released in October, 1946. The Mill is in course of electri¬ 
fication. 

They are all situated on the left bank of the River 
Hooghly, at Kanknarrah, about 22 miles north of Calcutta. 


Balance Sheet as on 30th September, 1946:— 


Rb. 

Capital ... 76.82,900 

Reserve Funds ... 70.00.000 

Other Funds 13,50.00.) 

Sundry Liabilities 56,00,921 
Profit and Loss 
Account ... 8,68,485 

Total ... 2.25,02,306 


Rs. 

Gross Block ... 2,03.19,902 
Less Depreciation 1,36,50,000 


Nett Block ... 66.69.902 
Liquid Assets ... 1.58,32,404 


Total .. 2.25.02.306 


ANALYSIS OF WORKING. 


Half-year ended . 

Mar. 1942 

Sept. 1942 

Mar. 1943 

Sept. 1943 

Mar. 1944 

Sept. 1944 

Mar. 1945 

Sept. 1945 

| Mar. 1946 

Sept. 1946 

Number of looms . 

2,561* 

2.561* 

2,551* 

2,561* 

2.561* 

2,561* 

2.561* 

2,551* 

2,561* 

2,561* 


Rs. 

Rs. 

Rb. 

Rs 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Profit on Manu- 









facto re. 

23,09,017 

i 16,52.870 

10,34.58/ 

7,11,645 

9,27,028 

19.29,985 

16,55,905 

13,85,879 

14.37,842 

13,95,211 

Profit per loom . 
Net Profit for half- 

901 

697o 

! 440n 

1 

277 

361 ! 

1 

753 . 

7.21,4541 

646 

541 

561 

544 

year. 

Depreciation . . 

7,32,438: 

7.88,038: 

! 5.83,163: 

5,13,307: 

5,03,323: 

5,77,554: 

10,69.864t8 

6,52,119: 

9,42,7474: 

Amount set. aside 
for Reserves . . 
Dividend on Pre¬ 

1,50.000 

1 

2.00,000 



1 

50.000 

2.50,000 ! 

1,00,000 

5.00.000 

1.00.000 

2,00,000 

ference shares . 
Dividend on Ordi¬ 

96,677 ' 

96,677 

' 96.677 

96,677 

96.677 

96,677 

96,677 

96,677 

96,677 

96.677 

nary shares . . 
Rate per cent per 

4,92.070 

4.92,070 

4,92,070 

3.69.052 

3.69,052 

3,69.052 

3 69,012 

4,92,070 

4,92,070 

6,15,087 

forward .... 
Balance carried 

20 , 

20 

20 

15 

15 

15 

15 

201 

20 

1,25,738 

25 

forward . . 

1.34.819 

1.34,111 

1.28.527 

1,76,105 

1.63.699 

1,69,424 

1.81.249 

1,62,366 , 

1,56,721 

Highest and lowest 
price of shares . 

420-330 i 

1 

350-320 | 

393-320 

419-370 

435-382 

497,380 

483-440 

540-464 | 

694-528 j 

877-650 


•Racking 972. Hessian 1,589. t Includes 5 per cent. Bonus. 

I After setting aside for taxation- (3'42) Rs. 16.25.000, (9/42) Rs. 9.20,000, (3,43) Rs. 5.30.000. (9/43) Ks. 2.50.000. (3/44) Rs. 4.75.000. 

(9'44) 11s. 12.60.000. (3 45) Rs. 11.30.000. (9/45) Rs. 8,20,000. (3/46) Rs. 8.25.000, (9,46) 4.80.000. 

I Includes Rs. 4,75,000 being excess provision for taxation in previous years written Back. 

a Calculated on actual number of looms working. 


AUCKLAND JUTE CO., LD. 

Registered 1908. Directors—A. S. Officer, II. Rowan 
Hodge, K. P. Goenka, Kanailall Jalia, C. If. lfeape. 
Managing Agents—Bird & Co., Chartered Bank Buildings, 
Calcutta. Auditors—Lovelock & Lewes. 

Capital authorized, issued and subscribed—Rs. 45,00,000. 
Rs. 20,00,000 in 20,000 Ordinary shares of Rs. 100 each, 
Rs. 10,00,000 in 10,000 7 per rent cumulative Preference 
shares of Rs. 100 each, and Rs. 15,00,000 in 15,000, 41 
per cent, cumulative new Redeemable preference shares 
•of Rs. 100 each, all fully paid up. The Company shall 
have the option to redeem the whole or any part of these 
new shares at par at any time or times after 10 years 
from the date of issue on not less than 6 months’ notice. 

The Preference shares carry the right to fixed cumulative 
preferential (tax free) dividends and in case of winding 
4ip to payment off of capital and arrears of dividend 
i whet her declared or not up to the commencement of 
winding, the new 4J per cent. Preference shares shall rank 
next to the existing 7 per cent. Preference shares and in 
priority to the Ordinary shares but do not confer any 


further right to participate in profits or assets. The 
Company may after 31st July, 1924, with the sanction of 
a Special Resolution, pay off and cancel the 7 per cent. 
Preference shares with effect from the 31st July or the 31st 
January in any year at a premium of Rs. 10 per share. 
Debenture capital authorised and issued- Rs. 15,00,000 in 
1.500 4 per cent, (taxable) 1st Mortgage bearer bonds of 
Rs. 1,000 each, at a premium of Rs. 2 per cent. They 
will be redeemed at par on 31st December, 1964, but the 
Company will have the option to redeem all or any of 
them on 31st December, 1954, or any subsequent interest 
date at a premium of Re. 1 per cent, on one month’s aoticc. 
Interest payable on 31st December and 30th June. 
Accounts half-yearly, September and March. Meetings 
December and June. No registration fee. 

In October, 1945, in order to replace old and obsolete 
machinery, the capital of the Company was increased from 
Rs. 30,00,000 to Rs. 45,00,000, by the creation and issue 
of 15,000 4a per cent cumulative new redeemable Prefer¬ 
ence shares of Rs. 100 each at a premium of Rs. 2 per 
share; these shares were issued to the existing shareholders, 
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in the proportion of one share for every two shares held. 
The Company also during this period issued Debenture 
Capital amounting to Rs. 15,00,000 in 1,500 4 per cent. 
1st Mortgage bearer bonds of Rs. 1,000 each, at a premium 
of Rs. 2 per cent, to the existing shareholders. 

The Mill is driven by electricity and is situated on 
the left bank of the River Hooghly at Jagatdal near 
Shamnagar, about 19 miles north of Calcutta. 


Balance Sheet as on 30th 
Rs. 

Capital. includ¬ 
ing Debentures 60,00,000 
Capital Fund ... 16.00.000 
Reserve Fund 9,05,000 
Other Funds 7.11,000 

Sundry Liabilities 36,25.293 
Profit and Loss 
Account 3.23,873 

Total 1,31,65.166 


September, 1946 

Its. 

Cross Block ... 1,04,96,192 
Less Depreciation 72,31,036 

Nett Block . 32.65,156 
Liquid Assets . . 99,00,010 


Total . 1.31.65,166 


ANALYSIS OF WORKING. 


Half-year ended . 

Mar. 1942 

Sept. 1942 Mar. 1943 Sept. 1943 

Mar. 1944 

Sept. 1944 

Mar. 1945 

Sept. 1945 

Mar. 1946 

Sept. 1946 

Number of looms . 

810* * * § 

810* 

810* 

810* 

810* 810* 

810* 

eio- 

810* 

810* 

Profit on Manu- 

Rs. 

Rs. 

Rs. 

Rs 

Rs. 

Rr. 

Rs. 

Rs. 

Rs. 

Rs. 








faoture .... 

9,35.838 

7,23,986 

6,79,744 

5,38,932 

9,71,696 

13,43,777 

9,25,100 

9,64.096 

7.68.388 

11,48,806 

Profit per loom . . 
Debenture Interest 
Taxes. Law charges, 

1,156 

. 

966a 

•IMh 

916a 

.... 

676n 

1,199 

1,659 

1,142 

1,100 

948 

22.600 

1,418 

30,000 

etc. 

6.58,326 

4.89,914 

1,64,732 

3,44,406 

6,48,221 

9,63.698 

6,59,604 

6,84,569 

4,87.943 

4,94,703 

Net Profit of half- 






year. 

2,79,17511 

2,37,91811 

5,18,10211 

2.70,336111 

3,24,48911 

3,81,22911 

2,66.48511 

2.91.903)1 

3,04.363118 

6.83.3541' 

Depreciation . . . 
Earthquake In¬ 

1.32,840 

1,23,024 

1,23,024 

1,13,833 

1,13,833 

1,05,374 

1,05,374 

97.586 

97,586 

90,412 

surance Reserve, , 





86,700 

1,54,666 





etc. , 

56,000 

25,000 

2,19,328 

65,230 

35,319 

30,000 

35.000 

( 2,78.000 

Dividend on Pre¬ 



35,000 

35,000 

1 

ference shares . 
Dividend on Ordi¬ 

35,000 ! 

35,000 

35.000 | 

j 

35,000 

35,000 

35,000 

! 61.485(b) 

! 68,750(r) 

nary shares . . 

70.000 

60.000 

l.oo.ooo ; 

80,000 

80,000 

1,00,000 

1,00,000 

1,20.000 

1,20,000 

2,40,000 

Rate per oent. per 


! to 



10 

10 


12 

annum .... 

7 

6 

8 

8 

12 

24 

Balance carried 



1 i 

! 

29,338 

16,527 

6,319 


5,930 

i 


forward . . . 

Highest and lowest 

8.465 

3,359 

44,109 I 

i ! 

20,382 i 

16,637 

15.123 

price of Ordinary 
shares .... 

2165-171 j 

1 181-1675 

2025-169 

238-1385 

5 322-230 

355-2705 

358-306 

390-329 

491-369 

640-450 


• Sacking 360. Hessian 450. 

t The profit shown is arrived at after transferring Rs. 60,000 from Taxation Reserve Fund and including Rs. 12,126 being 

refund of taxes. 

§ Includes Rs. 10,000 being amount written back from provision for taxation and Rs. 35,356 being profit on the issue of 
4) Preference shares and 4 per cent. Debs. 

II After setting aside for taxation~-(3/42) Rs. 5.94.300. (9/42) Rs. 4.32.685, (3/43) Rs. 64.033. (9/43) Rs. 2.90,994, (3/44) Rs. 5.67,513. 

(9/44) Rs. 8.82,076, (3/45) Re. 5,90.894, (9/45) Rs. 6,12,513, (3/46) Rs. 4.11.039, (9/46) Rs. 3.65.000. 

<A) Calculated on actual number of looms working. 

(b) Includes Rs. 26,485 being Div. on 45 per cent, Pref. shares for the period from 9th November, 1945 to 3lst March, 1946. 

(c) Includes Rs. 33,750 being Div. on 45 per cent. Pref. shares for the period ended 30th September. 1946. 


BALLY JUTE CO., LD. 

Registered 1918. Director*—Sir John Burder, M. G. 
Robson, H. C. Waters, Gokulchand Bangur. Managing 
Agents—Geo, Henderson & Co., Ld., 4, Give Row, 
Calcutta. Auditors—Price, Waterhouse, Peat & Co. 

Capital authorized, issued and subscribed—Rs. 40,00,000. 
Rs. 20,00,000 in 20,000 Ordinary shares of Rs. 100 each, 
and Rs. 20,00,000 in 20,000* 7 per cent, (tax free) cumu¬ 
lative Preference shares of Rs. 100 each, all fully paid 
up, carrying preferential claim to repayment of capital. 
Accounts half-yearly, September and March. Meetings 
December and June. Registration fee Rs. 2 per deed. 
The Company was formed to take over the Bally Mill 

9 


from the Barnagore Jute Factory Co., Ld., the purchase 
price being Rs. 60 lakhs. 

The Mill is driven by electricity and is situated on 
the right bank of the River Hooghly, about 6 miles north¬ 
west of Calcutta. 


Balance Sheet as on 30th September, 1946 : 


iva. 

Capital 40,00,000 

Reserve Funds 15,16,611 
Other Funds 5,34,867 

Taxation and 
Special Reserve 10,16.834 
Sundry Liabilities 28,18,175 
Profit and Loss 
Account 5.79,722 

1,04.66,209 


Rs. 

Gross Block ... 93.27,908 
Less Depreciation 55,25,882 


Nett Block 38,02.026 

Liquid Assets 66.64.183 


Total 


Total 


1.04.66,209 
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ANALYSIS OF WORKING. 


Half-year ended 

Mar. 1942 

Sept. 1942 

Mar. 1943 

Sept. 1943 

Mar. 1944 

Sept. 1944 

Mar. 1945 

Sept. 1945'Mar. 1946 

Sept. 1946 

Number of looms 

9591 

9591 

969t 

959 T 

959t 

959t 

9591 

9591 

9fi9t 

959t 

Profit on Manu- 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

R.. 

Rs. 

facture . ... 

11,29,374 

10,03,272 

14,64,515 

10,81,573 

11,69,965 

18,80,420 

17,52.978 

18.47,865 

12,88.286 

11,64,523 

Profit per loom . 
Interest, Insurance, 
Commi8Hiori8 and 

1.177 

1,132a 

1,679« 

1,243d 

1,209 

1,960 

1,828 

1.927 

1.343 

L214 

Taxes, etc. . . . 
Net Profit of half- 

7,59,104 

6,61,577 

10,37,606 

7,96.425 

8,40,103 

16,78,133 

13,85.741 

14,05,354 

8.84.378 

6,54,100 

year. 

3,76,9601 

3.67,8791 

4,33,0411 

2.91,591* 

3,62,121* 

45,000 

2,08.218* 

3.73,065* 

4,48.253* 

4,09,964* 

5,12,323* 

Depreciation . . . 
Amount set aside 

1,00.000 

1,00,000 

1,00,000 

50,000 

60,000 

50,000 

60.000 

50,000 

60,000 

for Reserves, etc. 1 
Dividend on 7 per 
cent. Preference 



25,000 

20,000 

1,21,000 

70,000 

1.74,150 

2,00.000 

1.70,000 

2,00,000 

shares.. 

Dividend on Ordl- , 

70,000 

70,000 

70,000 

70,000 

70,000 

70.000 

70,000 | 

70,000 

70,000 

nary shares . .i 
Dividend rate por ! 

2,00,000 

2,00,000 

2,40,000 

1,60,000 

1,00,000 

80,000 

80,000 

1,20.000 1 

1,20,000 

1,75,000 

cent, per annum 
Balance carried ! 

20 

20 

24 

16 

10 

8 

8 

12 

12 

17* 

forward . . . . | 
Highest and lowest ! 

94,417 

82.296 

80,337 

71,928 

62,049 

70,267 

69,182 

67,435 

67,399 

74,722 

price of shares . 

292-220 | 

240-210 

308-238 

370-290 

380-339 

390-339* 

373-347 

437-350 

635-429 

_1 

768J-570 


t Hessian 659. Sacking 300. 

S After petting aside afl taxation and special Reserve (3>42) Kh. 6,20,000 (9/42) Rs. 5,30,(H)0, (3/43) Rs. 9,00,000, (9/43) Rs. 6,40,000, 

(3/44) Rs. 6,60,000, (9/44) Rs. 14,50.000. 13, 45) Rs. 11,50,000, (9/45) Rs. 12,00,000, (3/46) Rs. 7,00,000, (9/46) Rs. 4,54,000. 

u Calculated on actual number of looms working. 


BARNAGORE JUTE FACTORY CO., LD. 

Incorporated 1872. Directors—L. V. N. Mcarcs, Sir 
C. G. Arthur, W. J. Keswick, II. R. Landale, J. W. Hely- 
Hutchinson, Sir Adam B. Ritchie. Secretary—F. E. 
Dilley, 3, Lombard Street, London E.C.3. Agents in 
Calcutta- George Henderson & Co., Ltd., 4, Clive Row. 
Auditors—Turquand, Youngs, McAuliffe & Co., London, 
and Price, Waterhouse, Peat & Co., Calcutta. 


Capital authorized, issued and subscribed -.1475,000. 
£275,000 in 55,000 Ordinary shares of £5 each, and 
£200,000 in 40,000, 5 per cent, (taxable) cumulative 
Preference shares of £5 each, all fully paid up. Tn the 
event of a winding up, the Preference shares carry 
preferential claims to repayment of capital and payment 
of arrears of dividend, whether declared or not, up to 
the commencement of the winding up, in priority to any 
payment on the Ordinary shares; and after the Ordinary 


ANALYSIS OR WORKING. 


Year ended Mar. . 

1937 

1938 

1939 

1940 

1941 

1942 

1943 

1944 

1945 

1946 

Number of looms 

1,744* 

1,744* 

l,890t 

l,890t 

l,890t 

l,890t 

l,890t 

1.89(n 

1.890t 

1,8901 

Profit on Manu- 

£ 

£ 

£ 

£ 

£ 


* 

£ 

£ 

£ 

facture .... 
Profit per loom . . 

37.722 

21 

9,345 

5 

-24,491 

-13 

96,948 

51 

70,536 

37 

106,809 

56 

83,012 

48a 

86,269 

79.068 

42 

112.194 

Taxes. Insurance, 





46a 

59 

Commissions, etc. 

1,187 

1,750 

1,750 

1,750 

1,750 

1,750 

1,750 

1,750 

84,519 

1 34,544 

1750 

L950 

Net Profit for year 
Depreciation . . . 
Dividend on Pre¬ 

36.535 

11,938 

16,0701 

8,758; 

95.198 

48,203 

68,786 

22,354 

105,059 

44,116 

81,262 

36,202 

77,338 

1 32,666 

110,244 

34,026 

ference shares . 
Dividend on Ordi¬ 

10.000 

10.000 

10,000 

10,000 

! 10.000 

10,000 

j 10,000 

10,000 

10,000 

10,000 

nary shares . . 
Rate per cent, per 

13.750 

13.750 


34,375 

34,375 

34,375 

1 41,250 

41,250 

| 41,250 : 

55,000 

annum . 

Balanoe carried 

5 

5 


12* 

12* 

12* 

15 

! 15 

15 

20 

forward .... 
Highest and lowest 

14.612 

6,932 

5,690 

8,311 

10,368 

26,936 

i 

20,746 

1 

l 19,471 

12,894 j 

24,112 

price of Ordinary 






1 

i 

j 

j 


shares . . . Rs. 

155-121 

178-102* 

168-99* 

175**124 

140-93 | 130-90 

127-84 

197*-115 

238-170 | 

487-216 


•Sacking 661. Hessian 1.083. t Sacking 766. Hessian 1,124. 

IThe profit, shown is arrived at after transferring £35,000 from Contingencies Reserve Fund. 
I Includes £8,575 being refund of Income-tax. 
a Calculated on actual number of looms working, 
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shares have been provided with the amount paid in 
respect thereof, the balance remaining, if any, is distri¬ 
butable among the holders of the Preference shares and 
Ordinary shares rateably in proportion to the amounts 
paid or credited as paid on such Preference shares and 
Ordinary shares respectively. Accounts yearly to 
31st March. Meeting July. Preference Dividend in 
December and July. Registration fee, Calcutta, 
Re. 1*14 per deed, London, 2s. 6d. for any document. 

The Mill is driven by electricity and is situated on 
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the left bank of the River Hooghly, at Barnagore, about 
8 miles noith of Calcutta. 

Balance Sheet as on 31st March, 1946 :— 


£ £ 
Capital ... ... 475,000 OrosB Block ... 1.241,581 

Reserve Fund ... 215,000 Less Depreciation 901,234 


Sundry Liabilities 679,391 Nett Block ... 340,347 

Profit and Lobs Liquid Assets ... 1,179,502 

Account ... 24,112 


Total 1,519,849 Total ... 1,619,849 


BELVEDERE JUTE MILLS CO., LD. 

Registered 1906. Directors—Sir David Ezra, C. L. 
Jatia, Gokulchand Bangur, A. L. Cameron. Manag¬ 
ing Agents—Andrew Yule & Co., Ld., 8, Clive Row, 
Calcutta. Auditors—Lovelock & Lewes. 

Capital authorized, issued and subscribed -Rs. 21,00,000. 
Rs. 14,00,000 in 14,000 Ordinary shares of Rs. 100 each, 
fully paid up, and Rs. 7,00,000 in 7,000, 7 per cent, (tax 
bee) cumulative Preference shares of Rs. 100 each, fully 
paid up, carrying preferential claim to repayment of 
capital. Accounts half-yearly, June and December. Meet¬ 


ings November and March. Registration fee R 9 . 2 per 
deed. 

The Mill which is driven by steam, is situated on the 
right hank of the River Hooghly at Sankrail, Howrah 
District, about 10 miles south-west of Calcutta. 


Balance Sheet as on 30th 

Us. 

Capital ... 21 . 00.000 

Reserve Funds ... 18.35.000 
Other FundH ... 7.77,570 
Sundry Liabilities 14,92.679 
Profit and Loss 
Account ... 3.87,931 


Total ... 65.93,180 


June, 1946 

Rs. 

Cross Block ... 72,01,868 
Less Depreciation 45.04,754 


Nett Block . . 26,97,114 

Liquid Assets ... 38,96,066 


Total ... 65,93,180 


ANALYSIS OF WORKING. 


Half-year ended . 

Deo. 1941 

Juno 1942 

Deo. 1942 

June 1943 

Dec. 1943 

June 1944 

Doc. 1944 

June 1945 

Dec. 1945 

June 1946 

Number of looms . 

820* 

820* 

820* 

820* 

820* 

820* 

820* 

820* 

820* 

520* 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

R*. 

Rs. 

Profit on Mann- 











faoture. 

Profit per loom. . 
Net Profit for half 

10,75,288 

1,311 

9,33,332 

1,138 

8,73.159 

1,183*17 

8,09,224 

1,058a 

2,74,216 

334 

3,76,298 

458 

1,10,914 

135 

2,95,837 

348 

7.61,863 

«9 

13,29.564 

1,621 

year after sun- 











ary adjustments. 
Depreciation . . . 
Amount set aside 

3,30,749t 

25,000 

3,34,790t 

25,000 

3,21,435+ 

50.000 

2,51.665t 

25,000 

1,06,127§ 

170,288t 

1.24,311' 

1.41,739t 

2.37j601+ 

Mm* 

4,61,812t 

for Reserves . . 
Dividend on Pre¬ 

75,000 

75,000 

25,000 






50,000 ' 

1,50,000 

ference shares . 
Dividend on Ordi¬ 

24.500 

24,600 

24,500 

24,500 

24,500 

24,500 

24,500 

24,500 

14,500 

24.600 

nary sharers . . 
Rate per cent, per 

2 ,10,000 

2 ,10,000 

2 ,10,000 

2 ,10,000 

1,40,000 

1,40,000 

1.40.000 

1 ,12.000 

1,40.000 

2,80,000 

annum .... 
Balance carried 

30 

30 

30 

30 

20 

20 

20 

16 

20 

40 

forward .... 
Highest and lowest 

1,35,163 

1,35,453 

1,47,388 

1,39,553 

81,180 

86,968 

46,779 

53,018 

76.119 

83,432 

price of Ordi¬ 
nary shares . . 

I 

460-380 

392-360 

440-360 

618-382 

522-479 

544-480 

1 

544-472 | 

680-509 

745-575 

830-680 


* Hacking 219. Hessian 601. 

t After providing for taxation-(12/41) Rs. 6,75.086, (6/42) Rs. 5,25,000, (12/42) Rs. 4,75,000, (6/43) Rs. 4,75,000, (6/44) Rs. 80,000, 
(6/45) Rs. 1,15,000, (12/45) Rs. 4,50,000, (6/46) Rs. 6»50,000. u Calculated on aotual number of looms working. 

* Includes Rs. 85,000 transferred from taxation reserve account. 

* The profit is shown after transferring Rs. 4,75,000, excess provision for taxation in previous account. 


BENGAL JUTE MILL CO., LD. 

Registered 1940. Directors—Mohan Lai Jalan, Chiranji- 
lal Bajoria, D. H. Macpherson, Jugmohan Prasad Goenka, 
Nalini Ranjan Sarkar. Managing Agents—Sooraj mull 
Nagarmull, 8, Dalhousie Square East, Calcutta. Auditor* 
— S. R. Batliboi & Co. 


Capital authorized—Rs. 60,00,000. Issued—Rs. 32,50,000. 
Rs. 22,50,000 in 2,25,000 Oridnary shares of Rs. 10 each, 
fully paid up, and Rs. 10,00,000 in 10,000 5i per cent, 
(tax free) redeemable cumulative Preference shares of 
Rs. 100 each, fully paid up. Subscribed and paid up 
capital—Rs. 30,73,840 in 2,07,384 Ordinary shares of 
Rs. 10 each, fully paid up, and Rs. 10,00,000 in 10,000 
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51 per cent, (tax free) cumulative Preference shares of 
Rs. 100 each, fully paid up. The Preference shares 
carry preferential claim to repayment of capital 
and are redeemable at the option of the Company 
in whole or in part out of the profits of the Com¬ 
pany at any time or times at a premium of Rs. 12 per share 
on six calendar months’ previous notice. The Company 
shall in each year set apart out of the profits (which would 
otherwise have been available for dividend), such amount 
as the Directors shall in their discretion think fit and pro¬ 
per, to* form a special Fund for their redemption. Deben¬ 
ture capital—Rs. 20,00,000. Rs. 10,00,000 in 44 per cent, 
(taxable) bearer bonds of Rs. 1,000 each, issued on 1st 
July, 1940, repayable at par on 30th June, 1955, with the 
option of repayment at par at any time after 30th June, 
1950, on six months’ notice. Interest payable on 31st 
December and 30th June. Rs. 10,00,000 in 4 per cent, 
(taxable) second mortgage bearer bonds of Rs. 1,000 
each, issued on 15th October, 1945, redeemable at par on 
or before 30th June, 1960. Accounts half-yearly to 30th 
June and 31st December. Meetings April and October. 
Registration fee Re. 1 per scrip. 


On 31st August, 1945, the authorized capital of the 
Company was increased from Rs. 30,00,000 to Rs. 60,0(\000 
by the creation of 3,00,000 new Ordinary shares of Rs. 10 
each. Out of these new shares 75,000 shares were offered 
at a premium of Rs. 15 per share to the existing share¬ 
holders in the proportion of one new share for every two 
Ordinary shares held. These new Ordinary shares rank 
for dividend from the date of issue. 


The Company’s Mill, known as the Bengal Jute Mill 
which is driven by electricity, is situated at Seebpore 
(Dist. Howrah, Bengal) on the right bank of the River 


Hooghly. 

Balance Sheet as on 31st 

Rs. 

Capital, including 
Debentures ... 50,73,840 

Premium oil Pre¬ 
ference Shares 20.000 
Reserve Fund ... 4,50.000 

Sundry Liabilities 73,83,691 
Profit and Loss 
Account 2,94,143 


December, 1945 :— 

Rs. 

Gross Mock ... 40,90,253 
Less Depreciation 10,06,908 

Nett Block ... 30.83,345 
Liquid Assets .. 1,01,38,329 


Total . . 1.32,21.674 


Total .. 1,32,21,674 


ANALYSTS OF WORKING. 


June 1941 

! Dec. 1941 

June 1942 

Dec. 1942 

June 1943 

Deo. 1943 

June 1944 

Dee. 1944 

June 1946 

Deo. 1945 

600*1 600* 

600* 

600* 

600* 

600* 

600* 600*! 

600* 

600* 

Ra. 

Rs. 

Rs. 

Rb. 

Rs. 

Rs. 

Rs. 

i 

Rs. 

ft*. 

Rs. 

7.30.465 
1.217 1 
22.500 

6,79.068 

1,131 

1 22.500 

6,24.898 
1.204 / 
22.500 

6,50.235 

1,204a 

22,500 

5,88,410 

1,050a 

22,600 

4,23,117 

705 

22,600* 

; 6,81,317 6.69.955 

! 1,135 1.W8 

i 22,500 22.500 

5,96/74 

Q94 

22,500 

6.47.583 

i.rm 

30.979 

1.02 064 ! 

3.18.799 

i 3,11,555 

3.65,919 

3,20,392 

2,00,202 

| 3.67,807 

3,82,469 i 

| 

3,69.610 

4,19,428 

3.56.425t 

l,38.641t; 

i 3.37.768T 
92.974 

1 

2.91.7711, 
90.505 1 

2,62.5661 

88.302 

2,45,9511 
87,746 

2,01,116: 

84,196 

2.95,729: 

82,561 

: 8,65,56$!: 

90.228 j 

2,00.014t 
99.675 

290 1S/1+ 
96.466 

50.000 

1.00.000 

75,000 

50.000 

50,000 

25,000 

50.000 

50.000 ! 


25.000 

27.500 

27.500 

27,500 

27.500 

27.500 

27,500 

j 

27,500 

27.500 j 

27.500 

27,500 

1,12,500 

1,12,500 

1.12,500 

1.12,500 

75.000 

75,000 i 

93,750 

! 93.750 ' 

i I 

93,750 

93,750 

15 

15 

15 

15 

10 

10 : 

12* | 

124 , 

m j 

12* 

37.915 

42.708 

28,974 

13.238 

18,943 

8,364 

50.282 j 

54.366 

42 455 

27.893 

15IT21 

213-151 

17-16 

28-15* 

288-2025 

30-258 

40-28* 1 

341-304 

391-334 , 

408-34 


Half-year ended 


' I ' 


Number of looms i 

i 

Profit on Manu-J 
facturo .... 
Profit per loom 
Debenture interest 
Commissions, Fees. 

eto. 

Net profit for half- 

year . 

Depreciation . . 
Amount Ret. aside 
for Reservea . . 
Dividend on Pre¬ 
ference shares . 
Dividend on Ordi¬ 
nary shares . . 
Rate per cent. 

per annum . . 
Balance carried 
forward . . . 
Highest and lowest 
price of Rhar<fB . 


* Sacking 250. Hessian 350. 


DllU n.u K wv ™ t Includes Preliminarv Expenses, etc., written off. 

J After nroviflin» For taxatlon-(6/41) Bfl. 2.60.000, (12/41) Be. 2.25.000. (6/42) Bs. 2 30.000. (12(42) Be. 

(12/43) Bs. 1.25.000. (6/44) Bfl. 2.50.000. (12'44) B«. 2.50.000. (6/45) Bb. 1,10,000, (12/45) Rs. 1,20.000. 

a Calculated on actual number of looms working. 


2,60,000. (6/43) Rs. 2,40,000 


BHARAT JIITE MILLS, LD. 

Registered 1934. Directors—-Radhika Mohan Shaba, 
Birendra Krishna Biswas, Alamohan Dass, Nagcndra Nath 
Sen, Dhirendra Nath Sen, Narasingha Paul. Managing 
Agents—Dass Brothers, 29, Strand Road, Calcutta. 
Auditors—J. Sen & Co. 

Capital authorized—Rs. 25,00,000. Subscribed and paid 
up—Rs. 10.00.000 in 4G.00O shares of Rs. 25 each, fullv 
paid up. Debenture Capital -Rs. 5.00.000. Rs. 3.00,000 
in 7 per cent, (taxable) bonds of Rs. 500 each, issued at 
par on 28th April, 1937. repayable at par on 31st March, 
1947, with the option of repayment at par earlier at any 
time on 6 months’ notice. Interest payable on 31st 
March and 30th September. Rs. 2,00,000 in 7 
per cent, (taxable) bonds of Rs. 500 each, issued at par 


on 24th January, 1939, repayable at par on 31st March, 
1949, with the option of repayment at par at any time on 
6 months’ notice. Interest payable on 30th June and 31st 
December. Accounts yearly to 31st March. Meeting 
September. Registration fee Re. 1 per deed. 

The Mill is driven by electricity and is situated at Dass- 
nagar, near Kadamtala (Howrah, Bengal). 


Balance Sheet as 

on 31st March, 

1946 :— 



Rs. 



Rs. 

Oapital. Including 


Gross 

Block 

9.39.204 

Debentures 

15,00,000 

Less 

Depreciation 

68,822 

Premium on Shares 

13,773 


Reserve Fund 

65.000 

Nett Block 

8,70.382 

Sundry Liabilities 13,45,113 

Liquid 

Assets 

21,46,122 

Profit and Loss 



Account 

92,618 




Total 

30.16.504 


Total 

30.16,504 
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ANALYSIS OF WOUKINQ. 
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Tear ended March 

1938* 

1939 

1940 

1941 

1942 

1943 

1944 

1945 

1946 

Number of looms 

220t 

220t 

220t 

220t 

220t 

220t 

220t 

220t 

220t 

Profit on Manu- 

Rs. 

> 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Re. 

Be. 

Re. 

faoture. 

1,19.183 

1,76,414 

2,21,309 

3,40,758 

3,76,7$ 

4,26.984 

6,08.096 

6,30,413 

6,80,527 

Profit per loom . 

641 

801 

1,005 

1,649 

1,712 

1,940 

2,764 

8,865 

3,093 

Debenture interest 

18.507 

21,000 

29,152 

34,690 

34,948 

35,000 

35,000 

35.000 

36,000 

Insurance, Com¬ 
missions, Taxes, 





4,97,043 

etc.. 

63.060 

66.651 

1.04.523 

1.72,977 

1,36,675 

1,63,906 

4,25,924 

4.48.972 

Not Profit for 




1,49,6301 

year . 

31,656 

79,699 

87,520 

1,34,652: 

1,74.893: 

1,66,4581 

1,47,7481 

1,47,0191 

Depreciation . . . 

24,450 

40,508 

41,502 

76,570 

84,498 j 

83,224 

76,549 

70,453 

73,8228 

Amount set aside 




30,000 


10,000 




for Reserves . . 

5,000 



20,000 

1 . 


10,000 

Dividend on Ordi¬ 






70,000 

1 

70,000 


nary shares . . 

. 

26,027 

44,475 

44,578 

70,000 

| 70,000 

75,000 

Rate per cent, per 









71 

annum. 


4 

6 

6 

7 

7 

7 

7 

Balance carried 





i 

4,045 

6.244 

11,810 


forward . . . . i 

2,206 

15,369 

16,912 

416 

811 

2,618 

Highest and lowest ! 






401-333 

46-28 

46-441 

price of shares . 1 

32-271 

32 

32 


| 



* Accounts shown for 9 months. t Sacking 66. Hessian 154 

I After providing for taxation—(1941) Rs. 23,805, (1942) Rs. 28,034, (1943) Fts. 60, 
(1946) Rs. 1,00,000. 

^ rnoludes Rs. 5,000 being share selling commission written off. 


000, (1944) Rs. 75.000, (1945) Rs. 65,000, 


BIRLA JUTE MANUFACTURING CO., LD. 
Registered 1919. Directors—B. Kumar, Nalini Ranjan 
Sarker, Kanailall Jatia, Hiralall Somany, Narsingdass 
Kothari, Jugmohan Prasad Coenka, R. D. Madhav. 
Managing Agents—Birla Bros., Ld., 8, Royal Exchange 
Place, Calcutta. Auditors—H. P. Khandelwal & Co. 

Capital authorized—Rs. 1,00,00,000. Issued and subs- 
cribod—Rt». 54,06,200. Rs. 30,42,000 in 3,04,200 Ordinary 


shares of Rs. 10 each, fully paid up, and Rs. 23,64,200 in 
23,642 Preference shares of Rs. 100 each, fully paid up, 
carrying preferential rights to repayment of capital. These 
Preference shares also carry the right to participate in 
any year, in any divisible profits (at the discretion of the 
Directors), after the Ordinary shareholders have received 
a dividend of 50 per ^nt. Add amount paid on forfeited 
shares—Rs. 1,03,850. Accounts yearly to 31st March 


ANALYSIS OP WORKING. 


Period ended . . 
Number of looms . 


Profit on Manu¬ 
facture . . . . 
Profit per loom . 
Interest Income tax, 
Commissions, etc. 
Net Profit for half- 

year . 

Depreciation . . . 
Amount set aside 
for Reserves . . 
Dividend on Pre¬ 
ference shares . 
Dividend on Ordi¬ 
nary shares . . 
Rate per cent, per 
annum .... 
Balance carried 
forward .... 
Highest and lowest 
price of Ordi¬ 
nary shares . . 


Sept. 1940 

Mar. 1941 

Sept 1941 

Mar. 1942 

Sept. 1942 

Mar. 1943 

Sept. 1943 

Mar. 1944 Mar. 1945* 

Mar. 1<M6 

1,3731 

1.3731 1 

l,373t 

1.373T 

LS7S1 

l,373t 

l,373 i 

1,3731 

1.373t 

1.3JSt 

Rs. 

Be j 

Rs. 

Rb. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

9,56,855 

696 

10,05,140 ! 
732 

15,54.263 

1,132 

16,81,246 

1.224 

18,21,531 
1,269u 

23.90,961 

1,900a 

18,16,394 

1,345a 

18,54,120 , 34,83,245 
1,350 2,537 

43,39,533 

3.160 

4,33.806 

6,41,833 

9,93,463 

10,52,192 

10,75,583 

17,51.378 

14,02,388 

13,81,783 ; 25,79,539 

31,06,252 

6,33,5131 

1,50,381 

4.77,231t 
1,10,000 

5,73,536: 

99,938 

6,00,045: 

1,00,000 

7,67,202: 

1,50,232 

6,79,8501 

1,00,000 

1 

5,65.680: 

1,00,000 

5,07,692: 10,40,358: 

1,00,000 1,50,162 

13,47,5192 

4,00,060 



1,00,000 

1,00,000 

1.00,000 

1,08,400 


1 , 00 , 000 : 

3.00.000 

3.00,000 

73,631 ; 

70,169 

70,187 

67,876 

67.878 

65,569 

65,569 

63,722 j 

1,26.060 

1,21,904 

3,04,200 

3,04,200 

3,04,200 

3,04,200 

(6) 

3,80,250 

3,80,250 

3,80,250 , 

6,08.400 

6,08.400 

25 

26 

25 

25 


25 

25 

* j 

20 

20 

13,313 j 

6,175 

5,386 

33,353 

4,82,446 

i 

5,08,076 

5,27,936 

3,91,656 

2,47.402 

1,64,587 

258-201 

27-211 

311-251 

38-281 

321*271 

441-311 

382-321 

49-371 ! 

54-431 

671-46 


t Sacking 391. Hessian 982. 

X After providing for taxation-(9/40) Rs. 2,00.000, (3/41) Rs. 3,50,000, (9/41) Rs. 7,70,000, (3/42) Rs. 8,00,000, (9/42) Rs. 7,50,000, 

(3/43) Rs. 13,50.000, (9/43) Rs. 10,60,000, (3/44) Rb. 10,90,000, (3/45) Rs. 20,25,000, (3/46) Rs. 23,43,507. 
a Calculated on actual number of looms working. 

b Bonus Ordinary shares issued in lieu of Dividend, one new share for every four shares held. 

* Accounts shown for 12 months. 
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(from April, 1944). Meeting June. Registration fee 
Re. 1 per deed. 

At an Extraordinary General Meeting held on 28th 
June, 1946, the authorized capital of the Company was 
diminished by Rs. 15 lacs, by the cancellation of 15,000 
unissued additional Preference shares of Rs. 100 each. 
By another Extraordinary Resolution, the authorised 
capital was increased from Rs. 65,00,000 to Rs. 1,00,00,000 
by the creation of 35,000 new shares of Rs. 100 each. 

The Mill which is driven by steam, is situated on the 


left bank of the River Hooghly at Birlapur, Budge-Budge, 
about 17 miles south of Calcutta. 

Balance Sheet as on 31st March, 1946 



Bs. 


Rs. 

Capital 

55,10,050 

Gross Block 

1.15,20,429 

Reserve Funds ... 

10,00,000 

Less Depreciation 

72,59,383 

Other Fund 

4,17,251 



Sundry Liabilities 

47,95,503 

Nett Block 

42.61,046 

Profit and Loss 


Liquid Assets ... 

83,56,619 

Account 

8,94,861 


Total 

1,26,17,665 

Total 

1,26,17,665 


BUDGE-BUDGE JUTE MILLS CO., LD. 

Registered 1874. Directors—Sir David Ezra, S. C. 
Law, C. L. Jatia, Gokul Chand Bangur, A. L. Cameron, 
R. L. Jatia. Managing Agents—Andrew Yule & 
Co., Ld., 8 , Clive Row. Calcutta. Auditors—Price, Water- 
house, Peat & Co. 

Capital authorized, issued and subscribed—Rs. 27,00,000. 
Rs. 18,00,000 in 18,000 Ordinary shares of Rs. 100 each, 
fully paid up, and Rs. 9,00,000 in 9,000, 7 per cent, (tax 
free) cumulative Preference shares of Rs. 100 each, fully 
paid up, carrying preferential claim to repayment of 
capital. Accounts half-yearly, April and October. Meetings 


August and January. Registration fee Rs. 2 per deed. 

The Mill which is driven by steam, is situated on the 
left bank of the River Hooghly at Budge-Budge, about 17 
miles south of Calcutta. 


Balance Sheet as on 31st October, 1946 

Rs. Rs. 

Capital ... 27.00.000 Cross Bloek ... 86,17.886 

Reserve Funds ... 23,81,000 Tjess Depreciation 67.58.243 

Other Funds ... 2,75.587 - 

Sundry' Liabilities 29,66,716 Nett Bloek 18.59,643 

Profit and Doss Liquid Assets 65,25,745 

Account 62,085 

Total . 83,85,388 Total 83,85,388 


analysts of working. 


Half-year ended . 

Number of looms 

Profit on Manu¬ 
facture .... 

Profit per loom . 

Net Profit for half- 
year including 
adjustment . . . 

Amount set aside 
for Reserves . 

Dividend on Pre¬ 
ference shares . 

Dividend on Ordi¬ 
nary shares . . 

Rate per cent, per 
annum . . 

Balanoe oar r led 

forward .... 

Highest and lowest 
orioe of Ordinary 
shares. 


April 1942 

Oct. 1942 

April 1943 

Oct. 1943 

April 1944 

Oct. 1944 April 1945 Oct. 1945 

April 1946 

! Oct. 1946 

991* 

991* 

991* 

991* 

991* 

991* 991*! 991* 

991* 

991‘ 

Rs. 

Rb. 

Rs. 

Rs. 

Rs. 

Rs. Rs. 

Rs. 

Rs. 

Rs. 

10,57,054 

1,066 

8,00,087 

889a 

7,62,110 

832a 

-1,17,068 

-120a 

2,40,474 

242 

4,24,102 2,13,889 

427 216 

1 

6,17,467 

623 

12,96,675 

1,308 

14,02,463 

1,415 

3.69,8411 

2,75,7261 

3.25,359t« 

1,86,1271 

2,01,89211 

1,77,9438 1,61,5221 

1.62,230* 

3,47,811* 

6.29.979S 

1,50,000 


80,000 


. 



1,20,000 

3,00,400 

31,500 

31,600 

31,500 

31,500 

31,500 

31,500 31.500 

31,500 

31,500 

31,500 

2,25,000 

2,25,000 

2,25,000 

1,80,000 

1,80,000 

1,80,000 1.36.000 

1.36.000 

1,80,000 

2.70,000 

25 

25 

25 

20 

20 

20 15 

15 

20 

30 

85,396 

1,04,622 

93,481 

68,108 

58,500 

24,943 21,965 

17,695 

34,006 

62,085 

446-325 

367-316 

I 

418-320 

459-399 

470-409 

511-449 543-442$ 

624-515 | 

737-613 

1,050-684 


• Saoking 439. Hessian 552. 

t Includes Rs. 1,00,000 transferred from War Risk Insurance Fund. 

X Includes Rs. 2,10,000 being excess provision for taxation in previous half-year and Rs. 1,50,000 transferred from Dividend 
Equalization Fund. * 

I After providing for taxation-(4/42) Rs. 6,34,678, (10/42) Rs. 4,70,000, (4,43) Rs. 5,00,000, (10/44) Rs. 1,75,000, (10/45) Rs. 2,00,000. 

(4/46) Rs. 6.60.000. (10/46) Rs. 6,25,000. 

II Includes Rh. 50.000 transferred from Dividend Equalization Fund. a Calculated on actual number of looms working. 
I Includes Rs. 50,000 being excess provision for taxation recoverable and Rs. 25,000 transferred from Dividend Equali¬ 
zation Reserve Fund. 


CALCUTTA JUTE MANUFACTURING CO., LD. Ramsahaimul! More. Managing Agents—Dayaram & Sons, 
Registered 1929. Directors—Dayaram Poddar, Baldeo- 3 , Tarachand Dutt Street. Calcutta. Auditors Batliboi. 
das Sarawgi, Mndan Lai Sa^af, Gokulchand Saraf, Purohit & Darbari. 
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Capital authorized—Ra. 15,00,000. Issued and sub* 
scribed—Rs. 11,00,000. Rs. 5,00,000 in 50,000 Ordinary 
shares of Ks. 10 each and Rs. 6,00,000 in 6,000, 6i per 
cent, (tax free) cumulative Preference shares of Rs. 100 
each, fully paid up, carrying preferential claim to repay¬ 
ment of capital. Debenture capital—Rs. 9,80,000 in 980, 
6 per cent, (taxable) bearer bonds of Rs. 1,000 each 
(interest rate reduced from 6 to 44 per cent, on and from 
1st August, 1944) issued between August, 1939, and July, 
19‘M), repayable at par on 31st July, 1949, with the option of 
repayment at par at any time after 31st July, 1944, on three 
months’ notice. Interest payable on 31st January and 31 sl 
July. Accounts half-yearly June and December. Meetings 
October and April. Registratoin fee Re. 1 per deed. 

In February, 1946, the issued and subscribed capital of the 


Company was increased from Rs. 11,00,000 to Rs. 13,50,000 
by the issue of 25,000 Ordinary shares of Rs. 10 each at 
a premium of Rs. 20 per share. These were issued to the 
Ordinary shareholders whose names appeared on the 
share register on 11th March, 1946, in proportion as nearly 
as may be to the number of Ordinary shares held. 

The Mill is driven by electricity and is situated at 93, 
Narkcldanga Main Road (Calcutta), near a canal which 
runs into the River Ilooghly. 

Balance Sheet as on 31st December, 1945 : 


Its. Rs. 

Capital, including Cross Block ... 30.65,874 

Debentures ... 23,03.0(H) Loss Depreciation 14,72.170 

Reserve Fund .. 7,70.000 

Sundry Liabilities 15,19,216 Nett Block 15.93,704 

Profit and Loss Liquid Assets 31,73,816 

Account ... 1,75,304 

Total ... 47,67,520 Total . 47.67,520 


ANALYSIS OF WORKING. 


Half-year ended . . 

i June 1941 

Dec. 1941 

' Juno 1942 

Dec. 1942 

I Juno 1943 

Dec. 1943 

June 1944 

Deo. 1944 

June 1945 

Deo. 1945 

Number of looms 

: 5021: 

502 : 

602: 

5021, 

5021 

5021 

5021 

5021 

502| 

5421 


Rs. 

Bs. 

1 

Rs. 

Ra. | 

Rs. ! 

Bs. 

Rs. 

Bs. 

Bs. 

Bs. 

Profit on Manu- 



1 






facture .... 

3,62,172 

4,26.039 

4,61,490 | 

4.00.495 ! 

4.72,496 ! 

2.59,159 

4.31.738 

3.45,180 

4,14,067 

3,36,840 

Profit per loom . 

721 

968 

919 

797 i 

941 

516 

860 

687 

824 

670 

Net profit of half- 
year . 

1,89,85811 

2,06,9531 

2,69,93411 

1 i 

1,80,4841' 

1.97,2931 

1,52,452 

1,59,1541 

2,29,090 

1.32,«4|| 

1.40.33411 

Depreciation . . . 
Amount set aside 

63.904 

64.636 

66,232 

! 67,067 1 

i | 

67,920 

68,202 

68,874 

69.327 

69,688 

70,518 




i i 


1 

60,000 


for Reserves . . 

j 75.000 

75,000 

1,00,000 

! l.oo.ooo i 

. I 

1,00,000 1 


75.000 

11,308 


Dividend on Pre¬ 


1 

19,600 

19,500 


ference shares . 

19,500 

19,500 

19,500 | 

19,500 ; 

19,500 

1 19,500 

19,600 

19,500 

Dividend on Ordi¬ 





60,000 

60,000 



nary shares . . 

30,000 

40,000 

40.000 1 

1 

60,000 

60,000 1 

50,000 

50.000 

Hate per cent, per 







20 


20 


annum. 

15 

20 

20 


20 

20 

20 

20 

Balance carried 



l 



46,942 



16,483 


forward. .... 

26,282 

34,200 

78,402 

72,319 

32,192 

17,722 

32,965 

16,804 

Highest and lowest 





j 

364-313 

508-353 

i 

501-451 J 


price of shares . 

16-131 

261-161 

22-20 

284-21 j 

391-27 1 

66-444 

93-558 


1 Hessian 400. Sacking 102. 

1 After setting aside for taxation -(6/41) Rs. 60,000, (12/41) Rs. 1,50,000, (6/42) Rs. 75,000, (12/42) Rs. 1,10.000, (6/43) Its. 1.50,000, 

(6/44) Rs. 1,48,000, (6'45) Rs. 1,60,000. (12/45) Rs. 90,000. 


CALEDONIAN JUTE MILLS CO., LD. 

Registered 1915. Directors—The Right Hon’ble Lord 
Sinha of Raipur, Sir David Ezra, K. L. Jatia, A. L. 
Cameron. Managing Agents—Andrew Yule & Co., 
Ld., 8, Clive Row, Calcutta. Auditors—Ford, Rhodes, 
Thornton & Co. 

Capital authorized, issued and subscribed—Rs. 19,00,000. 
Rs. 9,00,000 in 9,000 Ordinary shares of Rs. 100 each, 
fully paid up, and Rs. 10,00,000 in 10,000, 7 per cent, 
(tax free) cumulative Preference shares of Rs. 100 each, 
fully paid up, carrying preferential right to repayment of 
capital. Accounts half-yearly, May and November. Meet¬ 


ings September and March. Registration fee Rs. 2 per 
deed. 

The Mill which is driven by steam, is situated on the 
left hank of the River Ilooghly, at Budge-Budge, about 17 
miles south of Calcutta. 

Balance Sheet as on 31st May, 1946 


Rs. Rs. 

Capital . ... 19,00,000 Gross Block .. 55.61.998 

Reserve Funds ... 19,20,000 Less Depreciation 33,48.555 

Other Funds ... 7,98,839 

Sundry Liabilities 9,80,404 Nett Block 22,13,443 

Profit and l/oss Liquid AssetR 35.72,373 

Account ... 1,86,673 

Total ... 57,85,816 Total 57.85,816 
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ANALYSIS OF WORKING 


Half-year ended . 

Nov. 1941 

May 1942 

! I 

Nov. 1942 [ 

May 1943 

Number of looms . 

616* 

616* 

616* 

616' 


Rs. 

Rs. 

Rs. j 

Rs. 

Profit on Manu¬ 



1 


facture . . , . , 
Profit per loom . ! 
Net Profit of half-i 

6,44,671 

4,61,486 

5,00,146 1 

4,88,968 

1 1,046 

755a 

901a; 

850a 

year including 1 
sundry adjust¬ 
ments .! 

Depreciation . . . 
Amount set aside 

2.77.6811 

60.000 

1.89,0571 

50,000 

2,18,986J| 

60,000 

1,61,818 § 
50,000 

for Reserves . . 1 
Dividend on Pro- 1 

75,000 

28,000 

60,000 


ferenee shares . [ 
Dividend on Ordi* i 

35,000 

35,000 

35,000 I 

35,000 

nary shares . . . 
Rate per cent, per i 

1.35,000 

90,000 | 

90,000 

90.000 

annum .... 
Balance carried ' 

30 

20 | 

20 

20 

forward .... 
Highest and lowest 1 

84,35'.! 

468i-380 

70.416 ! 

64.402 

51,220 

price of shares . 

450-357 j 

406-355 

420-360 ; 


* Hessian 371. Hacking 245. 

t Includes Rr. 25,000 transferred from Dividend Equalization 


1 

Nov. 1943 

1 1 

May 1944 ; Nov. 1944 

May 1945 

Nov. 1946 

j May 1946 

616*1 616*. 

616*;' 

616* 

<16* 

<16* 

Rs. 

Rs. 

Rs. 

Rs 

Rs. 

Rs. 

-3,55,038 
—557o 

2,61,921 1 
425 

1,62,576 ! 
247 ; 

1,92.763 

312 

6,02,090 

1 977 

8,56,108 

1,319 

1,34,93811 

50,000 

l,24,549§t 

25,000 

1,17,691 i 
25,000 , 

! 

91,1371, 

1,64,651$ 

2,76,4861 

25,000 



35,000 ‘ 


60.000 

1,00,000 

35,000 

35,000 

35,000 

35,000 

35,000 

67,500 

67,500 

67,500 

54,000 

67,500 

1,12.500 

15 | 

15 

15 

12 

15 1 

25 

33.658 

30,707 

20.899 ' 

23,036 j 

35,087 

39,073 

460-411 I 

491-410 

546-455 

588-493 

695-560 

800-690 


Fund. 


t Includes Rs. 28,000 transferred from Reserve Fund. 

§ Af ^l/45rRB i< 3^ 000 Or (5/46) X K8 i °4 25 ( 000 41> **' 3 ' 3 °' 030, (5/42) ll "' 2,29,6l6 ‘ (11/42) R8 ‘ 2,65a000 ' (5/43) Rs - 2 * 65 ' (XX) * (5/44) Ks * 75 ‘ 000 * 

II Includes Rs. 2,20,000 being excess provision for taxation in previous account. Its. 1,50,000 estimated tax refund recover¬ 
able and Rs. 1,75,000 transferred from Dividend Equalization Fund. 

1 n^i l Vi C 5 1)e . in K excess provision for taxation in previous account. 

a Calculated on the actual number of looms working. 


CHAMPDANY JUTE CO., LD. 

Registered 1921. Director.^. Aitken, G. S. Johnston, 
MokamllaJI, D. P. Dunderdale, R. R. Hogarth. 
Managing Agents—James Finlay & Go., Ld., 1, Clive 
Street, Calcutta. Auditors—Lovelock & Lewes. 

Capital authorized—Rs. 60,00,000. Issued and sub¬ 


scribed—Rs. 59,16,100 in 59,164 shares of Rs. 100 each, 
fully paid up. Accounts half-yearly, March and Septem¬ 
ber. Meetings August and December. No registration 
fee. 

The Company owns two Mills: the Wellington Mill (800 
looms) situated at Rishra, E. I. Railway, about 11 miles 


ANALYSIS OF WORKING. 


Half-year ended . 

Mar. 1942 

Sept. 1942 Mar. 1943 

Sept. 1943 

Mar. 1944 

, Sept. 1944 Mar. 1945 

Sept. 1945 

Mar. 1946 

Sept. 1946 

Number of looms . 

l,400t 

1.400t 

l,406f 

l,400t 

Moot 

1 

l,400t 

1.400t 

MOOt 

1.4001 

l,400t 

Profit on Manu- 

Rs. , 

Rs. 

Rs. ; 

Rs. 

1 Rs. 

Rs. 

! Rs. 

Rs. 

Rs. 

Rs. 

facture . 

Profit per loom . . 
Interest, taxes, eto. 
Net Profit for half- 

12,83,415 

916 

7,56.000 

13,68,929 

1,057a 

9.56,000 

13,78,993 , 
l,01Oi I 
10,06,000 i 

6,70.164 

1,010a 

3,26,000 

8,93,510 

638 

6,46,000 

12,82,854 

916 

! 8,96,000 

11,05,937 

789 

6,81,000 

10.50,973 

7 cn 

6.56,000 

17,08,999 

1,220 

7.88.205 

14,63.844 

1,045 

6,86,189 

year after sundry 
adjustments . . 
Depreciation • • . 1 
Reserve Fund . . 

5,96,6141 
1.93,552 , 

5,54,5521 

1,78,147 

4,49,8941 
1.78.810 ! 

1 

4,14,9021 

1.09,737 

2,76,8381 

80,000 

1 

4,17,6711 

I 1,88,757 

4,47,0671 

1*99,353 

4,33,9231 

1,77,428 

9,56,51911 

1,81,236 

8.19,401 J 
1,47,226 

Dividend on Ordi- 1 

: 

. I 

. 1 

I 

...... 


1 . 

j 



1.50.000 

nary shares . . . 
Rate per cent, per 1 

3,54.984 ! 

3.54,984 

3,54,984 

2,95.820 

' 2,36,656 

! 2,36,656 

j 

2,36,656 

2,36.656 

2,96,820 

; 4,73,312 

annum . . . .| 

Balance carried j 

12 

12 

12 

10 

8 

8 

3 

8 

10 

16 

forward . . . . 
Highest and lowest | 

1,08,786 

1,30,207 

46,307 | 

55,652 

15,834 

8,092 

20,160 

39,994 

19,457 

68,321 

price of shares . j 

223-164 | 

1784-158 | 

208-175 | 

228-200 

240-212 

277-217 

274-245 1 

1 

298-255 

398-279 

569-352 


t HeaRian 761. Sacking 639 (from February, 1939). 

t After setting aside for taxation, etc.-(3/42) Rs. 7,50,000, (9/42) Rs. 9,50,000, (3/43) Rs. 10,00,000. (9/43) Rs. 3.20,000, ( 3 / 44 ) R 8 6 40 000 
(9/44) Rs. 8,90,000, (3/45) Rs. 6.75.000, (9/45) Rs. 6,50,000, (3 46) Rs. 7,80,000, (9/46) Rs. 6,80,000. 

S Figure shown before providing Its. 5,00,000 transferred to Rehabilitation Fund. 

<1 Calculated on actual number of looms working. 
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north-west of Calcutta, and the Champdany Mill (600 
looms) situated at Baidyabati, E. I. Railway, about 15 
miles north-west of Calcutta. Both the Mills are driven by 
electricity and are situated on the right bank of the River 
Hooghly. The former Mill is built on the site of the 
first Jute Mill erected on the Hooghly by Acland about 
1858. 


Balance Sheet as on 30th September, 1946:— 

Ba. 


Capital ... 59.16.400 

Reserve Fund ... 95,73,484 
Sundry Liabilities 53,58,314 
Profit and Loss 
Account ... 5,41.633 


Cross Block 
Less Depreciation 

Nett Block 
Liquid Assets ... 


Rs. 

1.48,65.666 

90,81,454 

57,84.212 

1,56,05,619 


Total 2.13.89,831 


Total 2,13,89,831 


CHEVIOT MILLS CO., LD. 

Registered 1919. Directors—Dr. S. C. Law, C. L. Jatia, 
A, L. Cameron, H. K. Dutt. Managing Agents—Andrew 
Yule & Co., Ld., 8, Clive Row, Calcutta. Auditors— 
Lovelock & Lewes. 

Capital authorized—Rs. 26,00,000. Issued and subscribed 
—Rs. 25,95,000. R 9 . 15,95,000 in 15,950 Ordinary shares 
of Rs. 100 each, fully paid up, and R 9 . 10,00,000 in 10,000 
7 per cent, (tax free) cumulative Preference shares oi 
Rs. 100 each, fully paid up, carrying preferential claim 
to repayment of capital. Accounts half-yearly, November 


and May. Meetings March and November. Registra¬ 
tion fee Rs. 2 per deed. 

The Mill is driven by electricity and is situated on the 
left bank of the River Hooghly at Budge-Budge, about 
17 miles south of Calcutta. 


Balance Sheet as on 30th November, 1946 :— 


Rs. 

Capital 25,95,000 

Reserve Funds ... 10,71,250 

Other Funds ... 7,94,469 

Sundry Liabilities 69,43,148 

Profit and Loss 
Account ... 69,160 

Total 1,14,73,027 


Rs. 

Gross Block 76,51,944 

Less Depreciation 47,91,421 


Nett Block . 28.60.523 

Liquid Assets 86,12,504 


Total 1,14,73,027 


ANALYSTS OF WORKING. 


Half-year ended . 

May 1942 

Nov. 1942 

May 1943 

Nov. 1943 

May 1944 

Nov. 1944 

May 1945 

Nov. 1945 j 

May 1946 Nov. 1946 

Number of looms . 

630* 

530* 

530* 

WO* 

530* 

530* 

S3fl* 

530* 

530* , 

530* 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rh. 

Rs. 

Profit on Mann- 








17,16.877 ' 


9,87,292 

facture . . . . 

6,00,759 

5.46,442 

6,05,590 

2,49,877 

769,489 

8.68.179 

10.38,769 

16.73.432 : 

Profit per loom . 

1.14* * 

1,145a 

ima 

483* 

1.451 

1,638 

1,959 

3,238 

3,157 

1,862 

Net Profit for half- 
year including 







sundry adjust¬ 
ments . 

Depreciation . . . 

2,15,209 S 

2,32,12911 

1,71,9901 

1,23,6751 

2,02.225§ 

1.75.636S 

2.44.376S 

2.94.6258 

3.76,4668 

3,94,9168 

, 50,000 

50,000 

50,000 

50,000 

50,000 

50.000 

50,000 

50,000 

50.000 

50,000 

Amount set aside 



1,50,000 

for Reserves . . 

53.000 

60,000 


. 


. 

[ 50,000 

76,000 

1.25.000 

Dividend on Pre¬ 





1 


35,000 

ference shares 

36,000 

35,000 

35,000 

35.000 

35,000 

35,000 , 

35,000 

35,000 

35.000 

Dividend on Ordi¬ 




I 



1,59,500 

nary shares . . 

95/700 

95.700 

95,700 

63,800 

95.700 

95,700 

1,11.650 

1,27.600 

1,59,500 

Rate per cent, per 
annum . 

12 ' 

12 

12 

8 

12 

1 

12 

14 

16 

20 i 

20 

Balance carried 

forward .... 

72,970 

74,399 

65.689 

j l 

. 40,564 

62,089 

57,026 

| 54,752 

61.777 

1 

68,744 

69,160 

Highest and lowest 
price of shares . 

217-167$ 

199-161$ 

227-171 

1 

1 254-213 

| 296-231 

319-258 

~ 348-290 1 

442-337 * 

503-421 

722-495 


* Sacking 50. Hessian 480. T Includes Rs. 28.000 transferred from Reserve Fund. 

§ After providing for fcaxation-(5 / 42) Rs. 3.20.000. (11/42) Rs. 2,80,000, (5/43) Rs. 3.65,000. Hl/43) Re 45,000, (5/44) Rs. 4,60,000, 
(11/44) Rs. 5,50,000. (5/45) Rs. 6,15,000. (11/45) Rs. 7,75,000, (5'46) Rs. 5,75,000, (11/46) Rs. 1,25,000 
ft Calculated on actual number of looms working. 


CHITAVALSAH JUTE MILLS CO., LD. 

Registered 1926. Directors—R. O. Davidson, H. N. 
Thomas, Chhotaylal Kanoria, Adamjee Hajee Dawood, 
Managing Agents—McLeod & Co., Ld., 28, Daihousie 
Square, Calcutta. Auditors—Lovelock & Lewes, 

Capital authorized, issued and subscribed—Rs. 15,05,000, 
Rs. 10,05,000 in 1,00,500 Ordinary shares of Ra. 10 each, 
fully paid up, and Rs. 5,00,000 in 5,000, 7 per cent, (tax 
free) cumulative Preference shares of Rs. 100 each, fully 
paid up, carrying preferential claim to repayment of 
capital. Debenture Capital—Rs. 12,00,000 in 4 per cent, 
(taxable) bearer bonds of Rs. 500 each was issued at 
par on 1st July, 1936, repayable at par on 30th June, 1951. 


Interest payable on 30th June and 31st December. 
Accounts half-yearly, June and December. Meetings 

October and April. Registration fee Re. 1 per deed. 
Tiic Mill which is driven by steam, is situated at Chita- 


valsah, District Vizagapatam, 

Balance Sheet a9 on 30th 

Rs. 

Capital, including 
Debentures ... 27,05.000 
Reserve Funds ... 8.05,000 
Sundry Liabilities ‘■13,31.859 
Profit and Loss 
Account ... 2,56.343 

Total 80.98,202 


Madras Presidency. 

June, 1946 :— 

R* 

Gross Block . . 44.43,713 
Less Depreciation 21,86,454 

Nott Block 22.57.259 

Liquid Assets 58.40,943 


Total 80,98.202 
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ANALYSIS OF WORKING. 


Half-year ended . 
Number of looms 


Profit on Manu¬ 
facture . 

Profit per loom . 
Debenture Interest 
Interest, taxes, 
commissions, etc. 
Net profit for half- 

year . 

Depreciation . . . 
Amount set aside 
for Reserves . . 
Dividend on Pre¬ 
ference shares . 
Dividend on Ordi¬ 
nary shares . . 
Rate per cent, per 

annum. 

Balance carried 
forward .... 
Highest and lowest 
price of shares . 


Deo. 1941 

June 1942 

Dec. 1942 

June 1943 

Dec. 1943 

June 1944 

Dee. 1944 

June 1945 

Deo. 1945 

June 1946 

500* 

500* 

500* 

600* 

500* 

500* 

600* 

600* 

608* 

500* 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Re. 

Rs. 

6.65,334 

1,130 

24.000 

7,27,526 

1,455 

24,000 

9,44,044 

1,888 

24,000 

12,76,777 

2,553 

24,000 

12,85,022 

2,570 

24,000 

13,71,440 

2,742 

24,000 

10,95,642 

2,191 

24,000 

8,29,679 

1*659 

24,000 

6.67.402 

1,135 

24,000 

5,88,706 

1,177 

24,000 

1,69,190 

4,50.668 

5,35,651 

9.31.981 

9,18,758 

10,08,759 

7.77,351 

5.79,601 

3,43,161 

3,21,361 

3,72,9211 
2 ,00,000 

2,53,6961 

2 ,00.000 

3,85,1061 

2 ,00,000 

3,21,306] 

1,40,000 

3,43,3871 

1,50,000 

3,40,119: 

80,000 

2,99,600: 

1 .00,000 

2,30,5221 

85.000 

2.02.9281 

1.05,000 

2,51,5911 

1,06,000 



1 ,00,000 

1.25,000 

1 ,20,000 

1,94,000 

1,35.000 

85.000 

27.000 

44,000 

1.67,500 

17,500 

17,500 

17,500 

17,500 

17,500 

1 17.500 

17,500 

17,500 

17,500 


26,125 

50,250 

50,250 

50,250 

50,250 

60,250 

60.260 

60.250 

75*375 


6 

10 

10 

10 

10 

10 

10 

U> 

16 

9,964 

21,036 

38,391 

26,946 

32,583 

30,952 

27.802 

20.574 

23.752 

33,468 

19J-U} 

144-14 

191-141 

! 26g-16i 

264*234 

386-241 

36A-26| 7 0 

366-293 

476-358 

651-441 


* Sacking 376. Hessian 124. 

t After providing for taxation (12/41) Its. 25.000, (6/42) Rs. 3,20,000, (12/42) Its. 4.00,000. (6/43) Rs. 7,95 
(6/44) Rs. 8.66.000. (12/44) Rs. 6,25,(KH), (6/45) Rs. 4,27,000, (12/45) Rs. 1,82.000, (6/46) Rs. 1,74,000. 


,000. (12/43) Rs. 7,75,000, 


CLIVE MILLS CO., LD. 

Registered 1894. Directors—A. S. Officer, Rarnnatli 
Bajoria, Ramprosad Bajoria, S. M. Basu, K. P. Goenka, 
Sohanlall Jajodia, B. P. Khaitan. Managing Agents-- 
Bird & Co., Chartered Bank Buildings, Calcutta. Audi¬ 
tors—Price, Waterhouse, Peat & Co. 


Capital authorized, issued and subscribed—Rs. 32,00,000. 
Rs. 16,00,000 in 1,60,000 Ordinary shares of Rs. 10 each, 
fully paid up, and Ks. 16,00,(XX) in 8,(XX), 6 per cent, (tax 
free) cumulative Preference shares of Rs. 100 each, and 
8,000, 7 per cent, (lax free) cumulative “A” Preference 
shares of Rs. 100 each, all fully paid up. Each class carries 


ANALYSIS OF WORKING. 


naif-year ended . 

Mar. 1942 

Sept. 1942 

Mar. 1943 

Sept. 1943 

Number of looms . 

969* 

969* 

969* 

969* 

Profit on Manu- 

Rs. 

Rs. 

Rs. 

Rs. 

facture .... 
Profit per loom . 
Taxes, law charges, 

8,24,317 

850 

4,00,202 

446a 

7,31,180 

829a 

7,83,609 

822a 

etc. 

Net Profit for half- 

6,10,168 

2,51,482 

3,92,155 

5.64,774 

year. 

Depreciation . . . 
Amount set aside 
for Reserves . . 
Barthquake insur¬ 

2,19,6029 

64,876 

1,68,463 § 
60,896 

3.46,129§ 
60,897 

3,54,0831 

69,132 

ance Reserves, 

etc. . 

Dividend on Pre¬ 

40,000 

10.000 

1 1,42.877 

! 1,68,944 

| 

ference shares . 
Dividond on " A ” 

24.000 

24,000 

24.000 

24.000 

Preference shares 
Dividend on Ordi¬ 

28,000 

28,000 

28,000 

28,000 

nary shares . . . 
Rate per cent, per 

60.000 

40.000 

80,000 

60,000 

annum . 

Balance oarried 

74 

5 

10 

74 

forward . 

Highest and lowest 

8,541 

4,108 

14,463 

28,470 

price of Ordi¬ 
nary shares . . . 

303-221 

234-213 

268-224 

29-241 


Mar. 1944 i 

Sept. 1944 

Mar. 1945 

Sept. 1945 

Mar. 1946 

Sept. 1946 

969* 

969* 

969* 

969* 

969* 

969* 

Rs. 

Rs. 

r 8 . 

Rs. 

Rs. 

Rs. 

9,25,986 

955 

12,20,084 

1,259 

8,54,327 

881 

7,25,824 

W 

7,69,669 

794 

6,81,721 

703 

6,81,410 

9,17.384 

6.18.296 

5,21,350 

5,21,139 

3,38,924 

2,45,8448 

59,132 

3,04,1028 

55,143 

2,37.2748 

66,143 

2,07,094f 

61,207 

2,49,8501 

51,207 

3,47,6263 

47,587 



17.129 



80.000 

75,000 

1,29.000 



i . 


24,000 

24,000 

24,008 

24,000 

24,000 

1 

24,000 

28,000 

28,000 

28,000 

28,000 

j 28,000 

28,000 

60,000 

! 70,000 

1 ,20,000 

1 .20,000 

1 ,20,000 

1,80,000 

74 

S3 

16 

16 

16 

224 

28,182 

25,186 

18,188 

2,076 

28,718 

16.756 

374-278 

62-334 

65-52 

l 60-50 

643-504 

90-62 


$ After n gett 2 ing”s B idle a, for l6 taxation (3'42) Rs. 5,02,578, (9 42) Eg. 1,99,050. (3/43) 11«. 3.14.719. (9/43) Ks. 4.75.000, (3/44) Rs. 5.85,000, 
(9/44) Kr. 8,00,000, (3/45) Rs. 5,30,000. (9,45) Rs. 4,30,000, (3/46) Rs. 4,36.000, (9/46) Rs. 2,22.500. 

(a) Calculated on actual number of looms working. 
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preferential claim to repayment of capital. The A 
Preference shares rank after the 6 per cent. Preference 
shares, both for dividend and repayment of capital. 
Accounts half-yearly, September and March. Meetings 
December and June. No registration fee. 

The Mill is driven by electricity and is situated on the 
left bank of the River Hooghly at Garden Reach, a Southern 
Suburb of Calcutta. 


Balance Sheet as on 30lh September, 1946 
Rs. 

Capital ••• 

Reserve Funds ... 

Other Funds ... 6.87.900 
Sundry Liabilities 26.80,348 
Profit' and Loss 
Account- ••• 2,48.756 


Rs. 

Cross Block ••• 76.67,510 
Less Depreciation 60,22,648 


Nett Block 
Liquid Assets 


Total 


76.17,004 


Total 


16.44.862 

59.72,142 


76.17.004 


CRAIG JUTE MILLS, LD. 

Registered 1918. Directors—R. L. Hards, D. P. 
Gocnka, G. S. Johnston. Managing Agents—Begg, Dunlop 
& Co., Ld., 2, Hare Street, Calcutta. Auditors—Lovelock 
& Lewes. 

Capital authorized—Rs. 16,50,000. Issued and sub¬ 
scribed-Rs. 6,50,000. Rs. 1,50,000 in 3,00,000 Ordinary 
shares of As. 8 each, fully paid up, and Rs. 5,00,000 in 
10 000 Preference shares of Rs. 50 each, fully paid up. 
These cumulative participating Preference shares carry 
the right to a fixed cumulative preferential dividend of 
5 per cent, per annum and after the Ordinary shares have 
been provided with a similar dividend, these shares have 
the right to participate in a further dividend of one per 
cent, per annum ratably with the Ordinary shares up to 
a maximum of 10 per cent. In a winding-up these shares 
are entitled to repayment of capital in priority to the 
Ordinary shares without any further rights to participate 
in profits or assets. Debenture Capital -Rs. 10,00,000 in 
2,000, 7 per cent, (taxable) bearer debentures of Rs. 500 
each, issued at par in August, 1925, repayable at par on 
31st July, 1945. Interest payable on 31st January and 
31st July. The date of repayment was extended for a 
further period of 15 years viz., to 31st July, 1960, with the 


rate of interest reduced to 3} per cent, from 31st Ju y, 
1945. The Company lias the option to repay all or any 
of the debentures at any lime on or after 31st July, 
1950, at a premium of Rs. 2-8 per cent, or at par on or at 
any time after 31st July, 1955, on 6 months notice 
in each case. The rale of interest was reduced m con¬ 
sideration of Rs. 7-8 pcf debenture paid by the Company 
to the debenture holders on the 31st July, 1945. Accounts 
half-yearly, January and July. Meetings usually April 
and October. Registration fee Rs. 2 per deed. 

The Mill is driven by electricity and is situated on the 
left bank of the River Hooghly, at Shamnagar, about 21* 
miles north of Calcutta. In May, 1943, the mill was 
requisitioned by Guveinmoni. 


Balance Sheet as on 31st July, 1916 
Us. 

Capital, including 
Debentures . 16.50,000 
Reserve Funds ... 5,50.173 
Other Funds . 3,70,000 
Sundry Liabilities 11.44.396 

1 Account 1 * 1 L08H 69,027 


Rs. 

dross Block . 33.51,791 
Boss Depreciation 20,70,000 


Nett, Block 
Liquid Assets 


Total 


. 37.83.596 


Total 


12.81,791 

25.01,805 


. 37.83,596 


ANALYSIS OF WORKING. 


Half-year ended . j 

Jan. 1942 

July 1942 

Jail, 1943 

Tuly 1943 

I 

Jan. 1944 

July 1944 

Jan. 1945 

July 1945 

Jan. 1946 

Number of looms . 

396t 

396t 

3961 

3961 

3961 

3961 

396+ 

396+ 

3961 


Rs. 

Rs. 

Rs. 

Rs. j 

Rs. 

Rs. 

Rs. 

JiH. 

Rs. 

Profit on Manu¬ 
facture . 

6.56.419 

3.60,749 

1,99,580 

2,79,428 j 

-25,444 

6,83,688 

Ill 

4.44,302 
1,122 
35,000 j 

5,41,324 

1,367 

Profit per loom . . 

1,667 

951a 

559a 

724a, 

-64 

1,473 

18,760 

Debenture interest 
Interest, Insurance, 

35,000 

35.000 

35.000 

18,377 ! 

1 

51,624 

35,000 

3,42.441 

2,58,0371 

2,75,603 

eto. 

Net Profit for half- 

2,36,676 

1,61,798 

41,500 

2,31,665 

88,330 

3,93,593 

year . . 

Depredation . . , 
Amount set aside 

3,86,6191 

1,50,000 

1,65,7274 
1 ,00,000 

1.23,755 

50.000 

25,1718 
25,000 1 

i 

1,34,924* 

50,000 

: 

1,55,8208 
! 75,000 

| 

3/50,9598 

1 ,00,000 

1,57,1078 

75.000 

2,48.4011 

i ,00,000 

for Reserves . . 
Dividend on Pre¬ 

1.81,322 

50,000 

25,000 : 

. ! 

25,001 

49,042 

2.03,608 

60.000 

1 .00,000 I 

ference shares . 
Dividend on Ordi¬ 

37.500 

12,500 

37,500 

12,500 ; 

37,600 

12,500 

37,500 

12,500 : 

37,500 

nary shares . . 
Rate per cent, per 

7,600 

7,500 

7,500 : 

15,000 1 

15,000 

15.000 

18.750 

18,750 

18,760 

annum . . 

Balanoe carried 

10 

10 

10 , 

20 ! 

20 j 

20 

as 

25 | 

26 

forward .... 
Highest and lowest 

46,621 

42,348 

464-03 | 

18,774 

26,197 

30,476 

31,676 

32.433 

24,584 

prioe of Ordinary 
shares ..... 

2 J-2 

2 H8 

1 

214-ltt ! 

41-28 , 

6 i-2 ft! 

i 

68-48 

74-4* , 

14J-5J ; 

161-12 


July 1946 
3%t 
Rs. 

5,54,894 

896 

18.750 

1,62.436 

1,84,4431 

90,000 

60,000 

12,600 

28,126 

371 

28,402 

21-132 


* The profit iB shown after transferring Rs. 2,74,056 from Reserve tor Taxation, 
t Hessian 242. Sacking 154. _ A _ 

t Includes Rs. 15,000 paid to debenture-holders at Rs. 7-8 por debenture. 

§ After setting aside for taxation-d/42) Rs. 1,45,000, (7/42) Rs. 1,00,000, (7/43) Rs. 1,86,543, (7/44) Rs. 2,85.000. 

(7/45) Rs. 1,69,432, (1/46) Rs. 1,93,828, (7/46) Rs. 1,01,786. 
a Calculated on actual number of looms working. 


(1/45) Rs. 2,38,865, 
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DALHOUSIE JUTE CO., LD. 

Registered 1903. Directors—A. S. Officer, C. H. Heape, 
H. Rowan Ilodge, K. P. Goenka. Managing Agents—Bird 
& Co., Chartered Bank Buildings, Calcutta. Auditors— 
Lovelock & Lewes. 

Capital authorized, issued and subscribed—lis. 37,50,000. 
Rs. 22,50,000 in 22,500 Ordinary shares of Ra. 100 each, 
fully paid up, and Rs. 15,00,000 in 15,000, 7 per cent, 
(tax free) cumulative Preference shares of Rs. 100 each, 
fully paid up, carrying preferential claim to repayment 
of capital. Accounts half-yearly, September and March. 
Meetings December and June. No registration fee. 


The Mill which is driven by steam, is situated on the 
right bank of the River Hooghly, at Champdany, about 15 


miles north-west of Calcutta, 
Balance Sheet as on 30th 


Its. 

Capital ... 37,50,000 

Reserve Funds ... 12,55,000 
Other Funds ... 7,03,642 

Sundry Liabilities 87,34,456 
Profit and Loss 
Account ... 3,43,865 


Total ... 1,47,86,963 


September, 1946 :— 

Rs. 

dross Block ... 65.45,340 
Less Depreciation 57,10,821 


Nett Block ... 8,34,519 

Liquid Assets ... 1,39.52,444 


Total ... 1.47.86,963 


ANALYSTS OF WORKING. 


Half-year ended . 

1 Mar. 1942 

Sept. 1942 

Mar. 1943 

Sept. 1943 

Mar. 1944 

Sept. 1944 

I 

Mar. 1945 

Sept. 1945 

Mar. 1946 'Sopt. 1946 

Number of looms . 

766* 

766* 

766* 

766* 

766* 

766* 

766* 

I 766' 

766* ; 

766* 

Profit on Manu- 

Rs. 

1 

Rs. 

Ks. | 

Rn. 

Rs. 

Rs. 

Ra. 

Rs. 

Rs. ! 

Ra. 

facture . . . 

Profit per loom . 
Taxes, Commis- 

! 8,66,798 

1,131 

5.52.699 
779a 

8,77,129 
1,260a 1 

4,42,463 
687a 

6,71,031 

745 

26,18.025 

3,417 

19,52.574 

2,549 

16,26.555 

2.123 

12,56,157 
1,639 j 

19,88,354 

2,595 

sionB, eto. . . . 
Net Profit of half- 

6,20.343 

3.82.534 

6,42,268 

3.16,521 

4.09,030 

23,29,650(M 

17.36.015(c) 

14.05.603(d) 

10.48.275t/ )| 

13,96,125(0) 

year. 

Depreciation . . . 
Amount Bet aside 

2.83,813t 
' 43,129 

2,14,0461. 
1 39.950 ! 

2.73,8991 

39.951 

2,80,4311 

37,412 

2,11.20711 

41,295 

3,63,874tt 

70,244 

3,06,9231 3,l0,433t(e) 
69,004 64,405 

3,13.481t(e) 

64,405 1 

6,54,181t 

60,421 

for Reserves, . . 
Earthquake Insur¬ 
ance Reserve, 

etc.. 

Dividend on Pre¬ 

55.000 

; 25,000 

38,113 

90.8-51 

41,300 

1.25,000 

75.000 

60.000 

60,000 

2,60,000 

ference shares . 
Dividend on Ordi¬ 

52.500 

52.500 

52,500 

52,500 

52,500 

62,500 

52,500 

52,500 

52,500 

52,500 

nary shares . . . 
Rate per cent, per 

| 1,33,758 

1,12,200 

1,34,766 

89,876 

89,896 

1,12,380 

1,12,385 

1.34,862 

1,34,068 

2,69,760 

annum . . . . 
Balance carried 

12 

10 

1 

12 

8 

8 

10 

10 

1 2 

12 

24 

forward .... 
Highest and lowest 

j 18,973 

3,369 

11,938 

21,730 

7,946 

11,696 

9.730 

8,3% 

10,105 

21,605 

price of Ordinary 
shares. 

427J-212 

1 ! 

i 218-204 

i : 

268-208 

278-244 

315-263 

389-242 

368-335 

424-338 

500-414 

647-474 


* Sacking 318. Hessian 448. 

t After setting aside for taxation- (3/42) Rs. 5,19.840. (9 42) Rs. 3.28.124. (3/43) Rs. 5,82.512. (9/43) Rs. 2.52.454. (3/44) Rs. 2.25,963, 

(9/44) Rs. 9,54,288. (3/45) Rs. 7,18.602, (9/45)1(8.5,81,881. (3/46) Rs. 4.44.904. (9/46) Rs. 3.90.000. 

1 Includes Rs. 20.000 transferred from provision for tax in previous years. 

(a) Calculated on actual number of looms working. „ , _ T ., , 

(b) Includes Rs. 12,76.875 being estimated shave of profits due to Northbrook Jute Co., Ltd., ami Kinnison Jute Mills 

Co., Ltd. 

(c) Includes Rs. 9,35,881 being estimated share of profits due to Northbrook Jute Co.. Ltd., and Kinnison Jute Mills Co., 

(d) Includes Rs. 7,55,535 being estimated share of profits due to Northbrook Jute Co.. Ltd., and Kinnison Jute Mills Co., 

Ltd. 

(<0 Includes Rs. 10,000 transferred from provision for tax in previous years. 

( f ) Includes Rs. 5,24,048 being estimated shares of profits due to Northbrook Jute Co., Ltd., and Kinnison Jute Mills Co., 

(a) Includes Rs. 8,97,067 being estimated shares of profits due to Northbrook Jute Co., Ltd., and Kinnison Jute Mills Co., 

Ltd. 


DELTA JUTE MILLS CO., LD. 

Registered 1897 Directors—The Right Ibni'Me Lord 
Sinha of Raipur, Sr David Ezra, K. L. Jatia, A. L. 
Cameron. Managing Agents—Andrew Yule & Co., 
Ld., 8, Clive Row, Calcutta. Auditors—Price, Waterhouse, 
Peat & Co. 

Capital authorized, issued and subscribed Rs. 19,00,(XX). 
Rs. 14,00,000 in 14,000 Ordinary shares of Rs. 100 each, 
fully paid up, and Rs. 5,00,000 in 5,000, 6 per cent, (tax 
free) cumulative Preference shares of Rs. 100 each, 
fully paid up, carrying preferential claim to repayment 
of capital. These Preference shares are liable to be 
repaid at any time on a special resolution to that effect 


being passed. Accounts half-yearly, May and November. 
Meetings September and March. Registration fee Rs. 2 
per deed. 

The Mill which is driven by steam, is situated on the 
right bank of the River Hooghly at Sankrail, Delta P. O.. 
Howrah, about 10 miles south-west of Calcutta. 

Balance Sheet as on 30th November, 1}46 :— 

Rs. Rs. 

Capital ... 19,00.000 Gross Block . . 57,83,171 

Reserve Funds ... 18.50.000 Less Depreciation 43,41,780 

Other Funds .. 8,43.496 - 

Sundry Liabilities 27,71,684 Nett Block ...14 41.391 

Profit and Loss Liquid Assets . . 59,85,540 

Account ... 61,751 

74.26.931 


Total 


Total ... 74,26,931 
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ANAT.Y8I8 OP WORKING. 


Half-year ended . 

. 

May 1942 

Nov. 1942 

May 1943 

i | 

Nov. 1943 

May 1944 j 

Nov. 1944 

May 1946 

Nov. 1945 

May 1946 

Nov. 1946 

Number of looms 

779* 

779* 

779* 

1 779*| 

779*, 

779* 

779* 

779* 

779* 

779* 

Profit on Mann* 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. ! 

l 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

facture. 

7,54,321 

7,77,762 

7,74,332 

-2,54,775 1 

4,17,800 

2,29,968 

3,43,019 

9,48,342 

12,24,932 

13,07,997 

Profit per loom . 

Net Profit for half* 

977a 

1.107o 

1,066a 

-335a ! 

536 j 

295 

440 

1,217 

1,672 

1,679 

year including 
adjustments . . 
Depreciation . . . 

2,51,560+ 

25,000 

2,52,464+ 

25,000 

2,26,67311 

1,15,0591 

1,38,945+ 

1,53,3651 

1,21,0911 

2.04,2511 

3.77,657:|; 

5,23.1961 

Amount set aside ; 

for Reserves . . 
Dividend on Pre¬ 

40,000 

. 

i : 




. 

50 000 i 

1,00,000 

2,50,000 


ference shares , 
I)i\idend on Ordi¬ 

15,000 

15,000 

15,000 

! 15,000 ! 

15,000 

15,000 

15,000 

15.000 1 

15,000 

15,000 

nary shares . . 
Rate per cent, per 

2,10,000 

2.10,000 

2,10,000 

| 1,40,000 

I i 

1,40,000 

1 

1,40,000 

1.05,000 

1,40,000 

2,45,000 

2.80,000 

annum. 

Balance carried 

30 

30 

30 

; 20 

20 : 

20 

15 

20 

35 

40 

forward «... 
Highest and lowest 

1.19,049 

1,21,513 

1,23,186 

83,245 

67,190 

65,557 | 

i 

66.643 

65.R99 | 

83.556 

61,751 

price of Ordi¬ 
nary shares . . 

458-382% 

450-382J 

508-413 

545-500 j 

583-480 1 

1 

585-525 j 

590-650 j 

704-590 1 

795-674 ! 

1,215-802 


•Sacking 321 Hessian 458. 

t The profit is shown after transferring IK 40.000 from War "Risk Insurance Reserve. 

* Af /V;^cN P » 0vifo * Ration- (5/42) Rs. 4,49,216. (11/42) Rs. 4.75.000. (5/43) Rs. 5,15,000, (5/44) Rs. 2,00,000, (11/44) Rs. 10.000, 

(5/45) Rs. 80 000 (11/45) Rs. 5.70.000, (5/46) Rs. 6,50,000, (11/46) Rs. 6,50,000. 

8 TneJiidcs Rs. 3,70,000, being excess provision for taxation in previous account- and Rs. 50,000 transferred from Dividend 
Kqualization Fund. (a) Calculated on actual number of loomR working. 


ItMPTRF, JITTE CO., LD* - Rs. 16,00,000. Rs. 6,06,000 in 60,000 Ordinary shares 

Registered 1912. Directors-R. O. Davidson, C. II. of Rs. 10 each, fully paid up, and Rs. 10,00,000 in 10,000. 

I nomas, Chnotaylal Kanoria, G. S. Johnston. Managing 7 per cent, (tax free) cumulative Preference shares of 

Agents McLeod & Go., Ld., 28, Dalhousie Square, West, Rs. 100 each, fully paid up, carrying preferential claim 

Calcutta. Auditors—Lovelock & Lewes. . to repayment of capital. Debenture Capital—Rs. 8,94,000, 

Capital authorized—Rs. 20,00,000. Issued and subscribed in 4 per cent, (taxable) bearer bonds of Rs. 500 each, 

ANALYSTS OF WORTHNT* 


Half-year ended 
Number of looms 


Profit on Manu¬ 
facture .... 

Profit per loom . . 

Debenture interest 
Interest, Taxes, etc. 

Net Profit for half- 
year after sundry 
adjustments . . 

Depreciation . . , 

Amount set aside 
for Reserve Fund, 

etc. 

Dividend on Pre¬ 
ference shares . 

Dividend on Ordi¬ 
nary shares . . 

Bate per oent. per i 

annum.] 

Balance oarried 

forward., 

Highest and lowest 
price of Ordinary I 
shares .... ! 

• Sacking 205. Hessian 295. 

5 After providing for taxation-(12/4D Rs. 3,10.000, (6/42) Rs. 3,65,000, (12/42) Rs. 1,62.000. (6/43) Rs. 1,60,000, (12/43) Rs. 30,000, 
(6/44) Rs. 4.31,000, (12/44) Rs. 5,20,000, (6/45) Rs. 6,11,000, (12/45) Rs. 2,55,000, (6'46) Rs. 3,00.000. 

'a) Calculated on actual number of looms working. 


Dec. 1941 

June 1942* 1 

Deo. 1942 

June 1943 

Doc. 1943 

June 1944 

i 

! Dec. 1944 

June 1945 

Dec. 1945 

Juno 1946 

500*: 

500* 

500* 

500* 

500* 

500* 500* 

500* 

500* 

500* 

Rs. | 

Rs. 

Rs. 

j Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

. 5,79,365 ! 
1,158 ; 
17,880 ! 
4,06,548 | 

6,83.564 

1.403a 

17,880 

4.83.779 

3,93.415 
874a 
17,880 
2,25,552 

1 3,81,162 

817a 
17,880 
2,40,574 

2,42,680 

485 

17.880 

1.15,078 

7,98.719 

1.597 

17.880 

5,81,522 

9,31.401 

1.862 

17.880 

6,81.764 

10,68.2°8 

2,136 

17.880 

7.90.031 

6,39.706 

1.079 

17.880 

1,71,237 

6,95.290 

1390 

17.880 

4,12,828 

1.60,38211 
1.00000 1 

! 

1,88,1131 

1,00.000 

1,57.336* 

1,00,000 

1,29,3551 

60,000 

1,16,358* 

60,000 

2,04.473* 

50.000 

? 30 ?57S 
50.000 

9.66.4191 

65.000 

1,65,350‘‘ 
55.000 

2.76.5761 

55,000 




25,000 


98.000 

1,20.000 

1.45.000 

45,000 

1,20,000 

35.000 

35,000 

35,000 

35,000 

35,000 

35,000 

| 35.000 ! 

35 000 

35.000 

35,000 

45,000 

45,000 

45,000 

30,000 

30,000 

30,000 

j 30,000 , 

30,000 

30.000 

60.000 

15 

15 

15 

10 

10 

10 

10 1 

, 1 

10 ; 

10 

20 

57,726 

65,839 

43,175 

22,530 

13,888 

5,361 

9,618 | 

11,037 

11.387 

17,963 

345-26 ; 

271-251 

30-251 j 

331-25 

341-30 

641-35 

l 

50-43 

51-45* 

78-50J j 

92*-66* 
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issued on 16th July, 1936, and repayable on 16th July, 
1951. Interest payable on 15th January and 15th July. 
Accounts half-yearly, June and December. Meetings 
November and April. Registration fee Rs. 2 per deed. 

The Mill is driven by electricity and is situated on the 
left bank of the River lfooglily at Titaghur, about 13 
miles north of Calcutta. 


Balance Sheet as on 30th June, 1946 

Rs. Rs. 

Capital, including Gross Block . 59,52,906 

Debentures .. 24,94,000 Lobs Depreciation 37,01,800 
Reserve Funds . 8.28,000 

Sundry Liabilities 28,88,624 Nett Block ... 22,51,106 

Profit and Loss Liquid Assets ... 42.02,481 

Account .. 2,42,963 

Total . 64,53,587 Total ■ 64,53.587 


FORT GLOSTER JUTE MANUFACTURING CO., LI). 

Registered 1890. Directors—G. J. Gardner, H. C. 
Waters, Sohanlall Dooduawala. Managing Agents— 
Kettlewcll Bullcn & Co., Ld., 21, Strand Road, Calcutta. 
Auditors—Lovelock & Lewes. 

Capital authorized, issued and subscribed—Rs. 28,(X),000. 
Rs. 14,00,000 in 14,000 Ordinary shares of 11s. 100 each, 
fully paid up, and Rs. 14,00,000 in 14,000, 7 per cent, 
(tax free) cumulative Preference shares of Rs. 100 each, 
fully paid up, carrying preferential claim to repayment 
of capital. Accounts half-yearly, March and September. 
Meetings May and November. No registration fee. 


The Mill which is driven by steam, is situated on the 
right bank of the River llooglily at Bauria, about 16 miles 
south-west of Calcutta. 

Balance Sheet as on 30th September, 1946 :— 


Rs. Rs. 

Capital 28.00.00U GrosH Block ... 2,11,86,244 

Reserve Funds ... 95,01,357 Less Depreciation 1,60,55,000 


Profit and Loss Nett Block ... 51,31,244 

Account 3,07.559 Liquid Assets 82,86,461 


Total 1.34,17,705 Total 1,34,17,705 


ANALYSIS OF WORKING. 


Half-year ended . 

Mar. 1942 

Sept. 1942 

Mar. 1943 

Sept. 1943 

Mar. 1944 

Sept. 1944 

Mar. 1945 

Sept. 1945 

Alar. 1946 

Sept. 1946 

Number of looms 

1,884* 

1,884* 

1.884* 

1,884* 

1,884* 

1,884* 

1,884* 

1.8B4* 

1.884* 

1,884* 

Profit on Manu- 

Rs. 

Rs. 

Its. 

Rs. 

Ee. 

Rs. 

Rs. 

Rb. 

Rs. 

Rs. 

fact ure. 

20,44,636 

21,48.682 

19,92,686 

10,28,270 

6,68,371 

11,00,060 

11,46.035 

14,09,822 

16.39.062 

8,95.748 

Profit per loom . . 

1,085 

1,233a 

1,164a 

555a 

301 

583 

608 

748 

870 

475 

Interest, Taxes, etc. 
Net Profit for half- 

14,72,329 

17.36.074 

15,21.456 

6,95,018 

3,47,739 

7,76,684 

8,59.675 

11.00.727 

12,77.442 

6.16,701 

year .... 

5,96,8221 

4,38,9121 

4,93,045: 

3,65,9091 

2,36,862: 

3,39,556: 

3.05.226: 

3,37,9451 

3.88.871: 

4,03,331i 

Depreciation . . . 
Amount set aside 

2,50,000 

2,50,000 

2,50,000 

1,00,000 

1,00,000 

1,50,000 

1,25,000 

1,25.000 

1,25,000 

1,50,000 

for Reserves . . 
Dividend on Pre¬ 





i ..... 






ference shares . 
Dividend on Ordi¬ 

49,000 

49,000 

49,000 

49,000 j 

49,000 

49,000 

49,000 

49,000 

49.000 

49,000 

nary shares . . 
Rate per cent, per 

2,45,000 

2,10.000 

2,10,000 

1,75,000 

1,12,000 

1,40,000 

1,40.000 

1.68.000 

2.10.000 

2,10,000 

annum. 

Balance carried 

; 36 

30 

30 

25 

16 

20 

20 

24 

30 

30 

forward . . 
Highest and lowest 
price of Ordinary 

1,39,902 

69,814 

53,859 

85,768 

61,630 

62,186 

53,412 

49.358 

64.229 

48,659 

shares ... 

670-500 | 

l 

630-482* 

626*610 

665*670 

755-638 

835,676 

856-797 

988-843 

1,464-950 

1.785*1,418 


• Sacking 786. Hessian 1,098. ,, ^ 

1 After Betting aside for taxation, etc. -(3/42) Rs. 13.00,000. (9;42) Rs. 15,75,000, (3/43) Rs. 13,25,000, (9/43) Rs. 5,00,000, 
(3/44) Rs. 2,00,000. (9/44) Rs. 6,25,000, (3/45) Rs. 6,90,000, (9/45) Rs. 9,10,000, (3/46) Rs. 11,00,000, (9/46) Rs. 3,95,000. 
(a) Calculated on actual number of looms working. 


FORT WILLIAM JUTE CO., LI), 

Registered 1911. Directors—G. J. Gardner, H. C. 
Waters, Sohanlall Dooduawala. Managing Agents— 
Kcttlewell Bullen & Co., Ld., 21, Strand Road, Calcutta. 
Auditors—Lovelock & Lewes. 

Capital authorized, issued and subscribed—Rs. 24,00,000. 
Rs. 14,00,000 in 14,000 Ordinary shares of Rs. 100 each, 
fully paid up, and Rs. 10,00,000 in 10,000, 7 per cent, (tax 
free) cumulative Preference shares of Rs. 100 each, fully 
paid up, carrying preferential claim to repayment of 
capital. Accounts half-yearly, March and November. 


Meetings May and November. No registration fee. 

The Mill is worked by steam and electricity and is 
situated on the right bank of the River TIooghly at Secbpore, 
TTowrah. 


Balance Sheet as on 30th 
Rs. 

Capital ... 24,00,000 

Reserve Fund ... 19.61.693 
Sundry Liabilities 6.42,773 
Profit and Loss 
Account ... 2,15,919 

Total ... 52,20,385 


September, 1946 :— 

Rs. 

Gross Block ... 50,07,094 

Less Depreciation 43,71,063 

Nett Block ... 6,36.031 

Liquid Assets ... 45,84.354 

Total ... 52,20.385 
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ANALYSI8 OF WORKING. 


Half-year ended . 

Mar. 1942 

Sept. 1942 Mar. 1943 

Sept. 1943 

Mar. 1944 

Sept. 1944 ! 

Mar. 1945 

Sept. 1945 | 

Mar. 1946 

Sept. 1946 

Number of looms 

1,014* 

1,014' 

1,014* 

1.014* 

1,014* 

l,0l4* 

1014* 

1.014* 

1,014* 

1,014* 

Profit on Manu- 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

J 

Rs. 

Rh. j 

Rb. 

Rs. 

facture . 

5.86,519 

7,10.774 

7,44,649 

3,26,801 

3,96,763 

6,38,162 

3,65.466 ! 

3,96.848 , 

4.69,816 

6,37,068 

Profit per loom . 
Income Tax, In* 

578 

757a 

808a 

'328a 

391 

629 ! 

i 

360 ; 

391 

2.75,286 

463 

628 

terest, etc. . . . 
Net Profit for half- 

3,34,924 

5,57,202 

5,65,193 

1,78,175 

2,73,984 

1,32,0471 

4,99,004 1 

2.51,501 

1.26.3601 

3.02,968 

3,72,542 

i 

year. 

2.64,4201 

1.68,9601 

1,92,5971 

1,62,2051 

1,61,3371 

1.37.23611 

1,79,5391 

2,78.4561 

Depreciation • . . 

Amount set aside 

1,00,000 

1,00,000 

1,00,000 

50,000 

50,000 

60,000 

40.000 j 

40.000 j 

40.000 

40,000 

for Reserves . . 
Dividend on Pre¬ 






I 

35.000 

1 

35.000 

75,000 

ference shares . 

35,000 

35,000 

35,000 

35,000 ; 35,000 

1 35,000 

35.000 ; 

36,000 

Dividend on Ordi¬ 
nary shares 

84,000 

70,000 

I 

! 70,000 

56,000 

56,000 1 70,000 

56.000 

70,000 

1,05.000 

1,40,000 

Rate per cent, per 

12 

10 




10 


10 



annum. 

10 8 

8 

8 

15 

20 

Balance carried 

forward .... 
Ilighest and lowest 

1,05,181 

69.141 

56,738 

77,943 

68,990 

65,327 

60.687 

52,923 

52,462 

40,918 

price of Ordi¬ 
nary shares . . . 

297-225 

228-219 

295-220 

310-265 

! 347-297 

432i-300 

456-392 

550-448 : 

719-520 

902-664 


• Hessian 685. Sacking 429. 

I After getting aside for luxation (3/42) Rb. 2.50,000. (9/42) Rs. 4.60.000, (3;43) Its. 4 . 65 , 1 ) 01 ). (9/43) Rs. 1.20.000, (3/44) Rb. 2,10.000. 

(9/44) Rs. 4.10,000, (3/45) Rs. 1,90,000. (9/45) Rs. 2,10,000, (3/46) Rs. 2,30,000. (9 46) Rs. 2,81,000. 

bi) Calculated on actual number of looms working. 


GANGES MANUFACTURING GO., ED. 

Registered 1916. Directors—H. Sited den, H. C. 
Banncrman, A. T. OrrDeas, L. l > . S. Bourne, 1). I. Duff, 
G. C. Whyte, G. L. Bangur. Managing Agents—Macneill 
& Co., 2, Fairlie Place, Calcutta. Auditors Lovelock & 
Lewes. 

Capital authorized—Rs. 1,50,00,000. Issued and sub¬ 
scribed-Rs. 90,32,100. Rs. 84,32,100 in 28,107 Ordinary 
shares of Rs. 300 each, and Rs. 6,00,000 in 2,000, 8 per 
cent, (tax free) cumulative Preference shares of Rs. 300 
each, all fully paid up. These Preference shares carry no 
j.referential claim to repayment of capital. Accounts half- 
yearly, September and March. Meetings December and 
lime. Registration fee Re. 1 per deed. 


The Company’s Mill is mostly driven by electricity, 
and is situated on the right bank of the River Ilooghly at 
Bansberia (Hoogldy Dist.), about 28 miles north of 
Calcutta. Tn September, 1944, a small area was requi¬ 
sitioned by Government hut has recently been released. 


Balance Sheet as on 30th 
Rs. 

Capital ... 90,32,100 

Reserve Funds 19,83,416 

Sundry Liabilities 50.08.647 
Profit and Loss 
Account 5,04.281 


Total ... 1,65,28,444 


September, 1916 : — 

Rs. 

Gross Block . . 1,75.58.369 
Less Depreciation 1,30,27,245 

Nett Block .. 45.31,124 

Lliiuid Assets . 1,19.97,320 


Total .. 1,65,28.444 


ANALYSIS OP WORKING. 


Half-year ended . 

Mar. 19421 

Sept. 1942 Mar. 1943 

Sept. 1943 , 

Number of looms 

1.709(a) | 

1,709(a) 

1.709(a) 

1,709(0' 

Profit on Manu- 

Rs. | 

Rs. 

Rb. 

Rs. | 

l’acture .... 

18,67,314 | 

15,04,170 

19,55,388 

15,97,963 

Profit per loom . 
Not Profit for half- 

1,092 

880 

1,144 

936 

year. 

4,89.8861 

6.95,028 

6,29,2801 

3,53.2881 

Depreciation . . . 
Contingencies. Re- 

1.00.000 

1.50,000 

1,50,000 

1,00,000 

servo Funds, etc. 
Dividend on Pre¬ 

50,000 1 

1.00,000 

i 1,00,000 


ference shares . 
Dividend on Ordi¬ 

24.000 

24,000 

24,000 , 

24,000 ; 

! 

nary shares . . 
Rate per cent, per 

3,16,204 

4,21,605 

3.79,444 

2,52,963 

annum . 

Balance oarried 

71 

10 

9 1 

6 j 

forward .... 
Highest and lowest 
price of Ordinary 

1,08,909 

| 

1,08,332 

84,167 

60.492 

shares . . . . . 

371-275 

302-265 

428-294 

456-396 | 


Mar. 1944 

Sept. 1944 ! Mar. 1945 

Sept, 1945 

Mar. 1946 

8ept. 1946 

1.709(a)! 

1.709(a) 1.709(a) 

1.709(a) 

1.709(a) 

1.709(a) 

Rs. 

Rs. I Rs. 

Rs. 

Rs. 

Rs. 

12,25,5*7 1 

®| 

23.70.7JJ 19,53,657 

1.J87 i 1,143 

12,45,768 

729 

i 13.43,831 
786 

15,32,284 

896 

3,90,1441; 

. i 

6,68,5031 4,85,810t 

4,00,421: 

1,25,000 

6,12,407* 

, 1,50,000 

8.03.055* 

2,00,000 

1,68.916 

3,28,500 1,50,000 


75,000 

1,50,000 

24,000 

24,000 24.000 ’ 

24.000 

24,000 

24,000 

2,10,802 

3.16,204 3.16,204 i 

2,52,963 

2,52,963 

4,21,605 

5 

7$ 71 

6 

6 

10 

46,918 ! 

46,717 ! 42,323 ; 

40.781 

51,225 

58,675 

483-415$ j 

587-439 577-517 

697-546 

807-649 

1,148-734 


i After Betting aside for taxation-(3/42) Rb. 11.45,000, (3/43) Rb. 10,90,000, (9/43) Rfl. 10,00,075, (3/44) Rs. 5,55,152. (9/44) Rb. 13,92,490, 
(3/45) Rs. 11,49,872, (9/45) Rs. 5,76,704, (3/46) Rh. 6,36,000, (9/46) Rb. 4,00,000. 

•a) Sacking 708. Hessian 1.001 (from let July. 1940). 
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GONDALPARA MILL. 

Socicte Generale Induslrielle dc Chandemagor. 

Registered 1892. Directors—J. H. Willson, Sir Biren 
Mookerjee, H. Rowan Hodge, C. L. Bangur, W. E. Skip- 
with. Agents—Gillandcrs, Arbutlinot & Co., 8, Clive 
Street, Calcutta. Auditors—Price, Waterhouse, Peat & Co. 

Capital authorized, issued and subscribed—Fc 9 . 1,800,000 
(R®» 10,80,000) in 3,600 actions or Ordinary shares of 
Fes. 500 (Rs. 300) each, fully paid up. Accounts yearly 
to 31st December. Dividends are paid locally by rupee 
warrants. Meeting March. No registration fee. 


The Mill which is driven by steam, is situated on the 
light bank of the River Hooghly at Chandernagore (Frenct 
territory), about 21 miles north-west of Calcutta. 
Balance Sheet as on 31st December, 1945 :— 

Rs. Rs. 

Capital ... 10,80,000 Gross Block ... 58,69,352 

Reserve Funds ... 31,58,292 Less Depreciation 36,71,252 

Sundry Liabilities 29,58,080 - 

Profit and Loss Nett Blook ... 21,98,100 

Aocount ... 5,93,126 Liquid Assets ... 55,91,398 

Total 77,89,498 Total ... 77,89,498 


ANALYSIS OF WORKING 


Year ended Dec. . 

1936 

1937 

1938 

1939 ' 

1940 | 

1941 

1942 

1943 j 

1944 

1945 

Number of looms 

600f 

600t 

6io: 

6io:: 

6101, 

6101 

6101 

6101 

6101 

61< 

Profit on Manu- 

Rs. 

Rb. 

Rs. 

Rs. 

| 

Rs. 

Ra. 

Rs. 

Rs. 

Re. 

Rs. 

facture . 

2.69.025 

1,44,465 

19,456 

5.78.374 : 

11,75.413 

14,86,899 

14,21,936 

7,60,417 

24,45,462 

27,48,46 

Profit per loom . 

451a 

240 

31 

947 

1,926 

2,437 

2.331 

1.246 : 

4,009 

4,50 

Obligation interest 
Taxes, Oommis- 

6,714 

6,714 

6,714 

6.714 

6.714 

6,714 

6,714 

. 


. 

sions, etc. • • 

91.545 

1.03.196 

95,218 

1.98,677 

5.30.770 

8.79.828 

i 9,50,849 ! 

5,67,151 

18.15.230 

21.96,68 

Net Profit, for yeas’ 

2.70.7651 

1,34.5541 

-14.45811 

j 4,09.6641! 

6,37,9291 

6,00,3561 

4.86.9081 i 

3,33,6541* 

6,30.2311 

5,51.77- 

Depreciation . . . 
Dividend on Ordi¬ 

1.50.000 

1.00.000 

1 

1.00.000 

| 2.00,000 1 

3,25,000 

2,75.000 

: 1,75,000 ! 

! 

50,000 

2,50,000 I 

2,00.00 

nary shares . 

Rate per cent, per 

1,08,000 

27,000 ! 

54,000 : 

„ i 

2,16,000 

I 

3,24,000 

3.24,000 

3,24,000 

i 

2,70.000 

3,78,000 

3.78.00 

annum ..... 
Balance carried 

10 

2}j 


20 ; 

30 

30 

30 | 

26 

35 

3 

forward 

Highest and lowest 

2,14,513 

2,22,067 1 

53,609 ' 

i 

47.273 

36,202 

37,558 

25,467 , 

39,121 

41,352 

15.121 

price of shares . 

849^-745 

875-650 

720-560 j 

i 1,060-650 

1,028-755 

l,407i-780 

1,298-1,010 

1,462-1,200 

1,700-1,492 

2,550-1,72 


• Includes Rs. 2,11,357, refund receivable on account of E.P.T. and Excess Reserve written back and Rs. 30,309, 
previously credited to shares reserve now written back, 
t Sacking: 200. Hessian 400. 

1 Sacking 197. Hessian 4fl3. 

J Includes Rs. 1,00.000 transferred from Dividend Equalization Fund. 

H The loss shown is arrived at after transferring Rs. 50,000 from Dividend Equalization Fund and including Rs. 39,123 
being one-half of Agents’commission waived and R.r. 17.807 Income tax refunded. 

1 After setting asido for taxation--(1939) Rs. 75.000. (1940) Rs. 3.53,688. (1941) Rs. 6.85.184, (1942) Rs. 7.27,438. (1943) Rs. 1,11.278. 

(1944) Rs. 11,40,287, (1945) Rs. 14,05,530. 
a Calculated ou actual number of looms working. 


GOUREPORE CO., LD. 

Registered 1876. Directors—D. Inglis Duff, A. T. Orr 
Deas, H. Shedden, Ram Sundar Kanoria, A. C. Lloyd. 
Secretaries and Agents—Barry & Co., 2, Fairlie Place, 
Calcutta. Auditors—Lovelock & Lewes. 

Capital authorized—Rs. 62,00,000. Issued and sub¬ 
scribed—Rs. 50,50,000. Rs. 24,00,000 in 24,000 Ordinary 
shares of Rs. 100 each, and Rs. 26,50,000 in 26,500, 6 per 
cent, (tax free) cumulative Preference shares of Rs. 100 
each, all fully paid up. These shares carry no preferential 
claim to repayment of capital. Accounts half-yearly, 
March and September. Meetings May and November. 
No registration fee. 


The Mill is driven By electricity and is situated on the 
left bank of the River Hooghly at Naihati, Bengal 
Assam Railway, about 24 mile9 north of Calcutta. The 
Company also owns a linseed oil mill. The Gourepore 
Electric Supply Co., Ld., is one of its subsidiary concerns. 

Balance Sheet as on 30th September, 1946 : 

Be. Rs. 

Capital ... 50,50,000 Gross Block ... 1,70.65,853 

Reserve Funds ... 32.30,000 Legs Depreciation 1,58,21,336 

Other Funds ... 25,65,000 

Sundry Liabilities 48,19,958 Nett Block ... 12,44,517 

Profit and Loss Liquid Assets ... 1,54,00,487 

Account ... 9,80,046 


Total ... 1,66,45,004 


Total ... 1,66,45,004 
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Half-year ended . : 

l i 

Mar. 1942/ Sept. 1942 Mar. 1943 

Sept. 1943 

Mar. 1944 

Sept. 1944 J 

Mar. 1945 

jSept. 1945 

Mar. 1946 j 

Sept. 1946 

Number of looms . 1 

1,392* 

1,392*j 

1,392* 

1,392* 

q; 

£ 

•_ 

1,392* 

1,392* 

1,392* 

| 1,392* 

1,392* 

Profit on Manu- 

Rs. 

Rs. i 

Rs. j 

Rs. 

Rp. 

Rs. 

i 

Rs 

Rh. 

| Rs. 

Rs. 

facture . . . . 

22,63,715 ' 

18,36,993 

19,39,693 

16,35,291 

13,29,639 

28,22.017 

25,23,535 

26.45.628 

22,24,891 ! 

15,36,974 

Profit per loom . . 
Taxation. Commis- 

1,626 

1,427a 

1,534a 

1,121a 

955 

2,020 

1.813 

| 1,900 

j 1-598 

1,104 

sion. Fees. etc. . 
Net Profit for half- 
year including 

Sundry adjust¬ 

16.03,247 ' 

13.18,054 

14,29,893 

12,79,453 

11,62,406 

26,54,532 

22.07.376 

22.25,508 

j 17,71.693 

7,53,003 

ments . 

Dividend on Pre¬ 

7,94,881t 

6,53,7391 

5,94,2301 

4,42,9251 

3,25,048t| 3,05.6061 

3,16,159t 

4,20,1201 

4,53,1981 

j 7,83.9711 

ference shares . 
Dividend on Ordi¬ 

79,500 

79,500 

79,500 

79,500 

79,500 ! 79,500 

i 

79.500 

79.500 

79,500 

■ 79,500 

nary shares . . 
Rate per cent, per 

7,20.000 

6.00,OCO 

4,80,000 

3,60,000 

| 3,60,000 

' 3,60,000 

3,00,000 

3.00,000 

' 3.60.000 

4.80,000 

annum. 

Balance carried 

60 

50 

40 

30 

| 30 

30 

25 

25 

30 

; 40 

forward .... 
Highest and lowest 
price of Ordinary 

4,41,049 

4,15,288 

4,50,018 

4,53,443 

3,38.991 

2.05.097 

1.41,756 

1,82,376 

1,96,074 

j 4,20,546 

1 . „ 

shares .... 

1 795-650 

705-630 

802-670 

830-765 

| 850-777 910-7771 

896-824 

! 973-862 

1 

1.234-961 

1 1,580-1,220 


•Sacking 432. Hessian 960. 

t After setting aside for taxation, etc.—(3/42) Rs. 13,00.000, (9 42) IU 10.50.000, (3 43) Us. 11.50.000, (9/43) Rs. 9,70.000. 

(3/44) Rs. 7,50,000, (9/44) Its. 22,25,000, (3 45) Rs. 18.00,000, (9 45/ Rs. 18.00.000. (3/46) Rs. 14,00,000, (9 46) Rs. 4,16,000. 

(a) Calculated on actual number of looms working. 


HASTINGS MILL, LD. 

Registered in 1935. Directors—Goku] Chund Bangur, 
Rang Nath Bangur, H. C. Waters, 11. D. Cumberbatch, 
Narain Dass Bangur, Nursing Dass Bangur. Managing 
Agents—Bangur Brothers, Ltd., 9, Clive Street, Calcutta. 
Auditors—Lovelock & Lewes. 

Capital authorized—Rs. L00,00.000. Issued and sub¬ 


scribed—Rs. 45,00,000. Rs. 20,00,000 in 20,000 Ordinary 
shares of Rs. 100 each, fully paid, and Rs. 25,00,000 in 
25,000 6 per cent, (tax free) cumulative Preference shares 
of Rs. 100 each, fully paid up, carrying preferential claim 
to repayment of capital. Accounts half-yearly, September 
and March (from Sept. 1944). Meetings December and 
October. Registration fee Rs. 2 per deed. 


ANALYSIS OF WORKING. 


Period ended 
Number of looms . 


Profit on Manu¬ 
facture . . . . 

Profit per loom 

N e t Profit for 
half-year . . . 

Depreciation . . 

Other Fund .... 

Dividend on Pre¬ 
ference shares . 

Balance carried 
forward .... 

Highest and lowest 
price of shares . 


Feb. 1941 Aug. 1941 

Feb. 1942 

Aug. 1942' 

Feb. 1943 

Aug. 1943 

Feb. 1944 

Sept. 19441 

Mar. 1945 

Sept. 1945 

1,078*! 

1,078* 

1,078* 

1,078* 

1,078* 

1,078* 

1,078* 

3,078* 

1,078' 

1,078 

Rs. ! 

j 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

3,25.735 1 

302 ; 

6,46,585 

599 

8.66,044 

803 

5,16,159 

478 

4,96,606 

4 30 

35.772 

33 

- 2,99,3S7 
-277 

5,64,573 

523 

7,14,720 

663 

8,43,577 

782 

2,10.603 S 
77.888 ; 
4,301 | 

2,81,233 

1,06,847 

4,203 

2,77.2371 

1,02,480 

80,383 

! 2,47,749 * ! 

, 99.873 ! 

1 5,113 | 

5,41.09318 
97.336 
5,239 , 

1,38,7381 

94,871 

6,187 

2,85.85311 

92,469 

4.062 

2.48.0268 

1,07,342 

746 

2.92,4448 

1 89,327 

50,108 

3,20.677* 

87,100 

1,50103 

75,000 

1,50,000 j 

75,000 

1,50,000 j 

2,25,000 ' 

75,000 

2,25,000 

1,50,000 

1,62,500 

75,000 

93 620 < 

1.13,003 | 

1,33,177 

1,25,940 

1,39,459 | 

1.02,139 

66,461 

56,399 

46,908 

55,382 

102 : 

102-100 

150-100 

105 

200-105 | 

200-170 

200 

200 

250-200 

350-250 


* Sacking 417. Hessian 661. t Includes Rs. 75,000 transferred from War Risk Insurance Reserve. 

I Includes Rs. 2,00,000 transferred from taxation Reserve. 

I After setting aside for taxation (2 41) Rs. 71,015. (2 42) Rs. 5,10,030, (8/42) Rs. 2,10.000, (2/43) Rs. 1,75,188, (9,44) Rs. 2,50,000, 

(3/45) Rs. 5,00,000, (9/45) Rs. 6,10,000. 

II Includes Rs. 5,75,000, estimated tax refund recoverable and Rs. 1,12,141 excess provision for taxation in previous account. 
1 Accounts shown for 7 months. 

(a) Calculated on actual number of looms working. 
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In April, 1946, Messrs. Andrew Yule & Co., Ltd., resign¬ 
ed as Managing Agents and Messrs. Bangui' Brothers, Ltd., 
were appointed in their stead. 

The Mill which is worked by steam, is situated on the 
right bank of the River Hooghly at Rishra, E. I. Rly., 
about 11 miles north-west of Calcutta. On 26th February, 
1914, the mill was requisitioned by Government but lias 
been derequisitioned on 13th May, 1946. Fart of the 
machinery is now being worked. 


HOOGIILY MILLS CO., LD. 

Registered 1883. Directors—J. H. Willson, Sir Birendra 
Mookerjee, II. Rowan Hodge, Gobind Lall Bangur, W. E. 
Skipwith. Managing Agents—Gillanders Arbulhnot & Co., 
8, Clive Street, Calcutta. Auditois— Price, Waterhouse, 
Feat & Co. 

Capital authorized—Rs. 21,76,000. Issued and subs¬ 
cribed—Rs. 20,16,000. 11s. 8,40,000 in 84,000 Ordinary 
shares of Rs. 10 each, fully paid up and Rs. 11,76,000 in 
1,17,600 Preference shares of 11s. 10 each, fully paid* up, 
entitled to a 10 per cent, (tax free) preferential dividend, 
of which 5 per cent, only is cumulative. The Preference 
shares carry preferential claim to repayment of capital. 
Accounts yearly 31st March. Meeting July. No registra¬ 
tion fee. 

Tlie Company was reconstructed in 1913. 

In January, 1946 the issued and subscribed capital of 


Balance Sheet as on 30th September, 1945 :— 


Rs. Rs. 

Capital ... ... 45,00,000 dross Block ... 56.26,467 

Ueser\e Fund ... 6,00.000 Less Depreciation 18,59,288 

Other Fund ... 1,73.591 - 

Sundry Liabilities 8,94,129 Nett Block ... 37,67,179 

Profit and Loss Liquid Assets ... 25.30,923 

Account ... 1.30,382 

Total ... 62,98.102 . 62,98,102 


the Company was increased from Rs. 15,96,000 t6 its 
present figure, by the capitalisation of Rs. 4,20,000 being 
part of the undivided profits of the Company, and creating 
thereby 42,000 Ordinary shares of Rs. 10 each. These new 
shares were distributed as capital bonus to the existing 
shareholders in proportion of one such share for each 
Ordinary share held. 

The Mill is driven by electricity and is situated on the 
left bank of the River Hooghly at Garden Reach, a southern 


suburb of Calcutta. 

Balance Sheet as on 3lst March, 1946 :— 

Rs. Rs. 

Capital ... 20,16,000 dross Block 52,92.659 

Reserve Funds .. 17,55,181 Less Depreciation 31,69,147 

Sundry Liabilities 23.61,575 - 

Protit ami Loss Nett Block . 21,23,512 

Account .. 4,17.513 Liquid Assetfl . 44,26,75/ 

Total • . 65,50,269 Total 65,50.269 


ANALYSIS OF WORKING. 


Year ended Mar. . 

1937 

I 

1938 

1939 

| 1940 

1941 

1942 

1943 

| 1944 1 

1945 

1946 

Number of looms . 

| 454* 

454* 

72UT i 

720t 

720 1 

720t 

7201 

720t 

720t 

720' 

Profit on Mann- 

Rs. 

‘ Kh. 

i IU 

Rs. 

Rs. 

Rb. 

Ra. 

Rs. 

Ra. 

j 

Rs. 

fact ure .... 

1.21.784 1 

—■12,236 

! -19,481 ! 

12.94.747 

12,77,259 

17.79,715 

9.24,162 

4,17,806 1 

14,89.039 , 

26,08.888 

Profit per loom . 

268 ; 

-27 

-27 

1,798 

1,771 i 

2,471 

1,283 ! 

580 

2.068 1 
4,15.75311 1 

3,623 

Net profit tor year 

1,06,784t 

7,006* 

56,67511 

7,26,11611 

6.91,65711 

3,50,000 

6,54,16011 

4,11,83611 

2,81,94911** 

6,51.3651 

Depreciation . . . 
Amount set aside 




3,50,000 

3,00,000 | 

1,00.000 

...... 

1,00,000 j 

2,00.000 

for Reserves . . 
Dividend on Pre¬ 


58,800 

i . 



. 1 


• | 


1.00.000 

ference shares . 
Dividend on Ordi¬ 

1,17.600 

58,800 ! 

1,17,600 

1.17.600 

1,17,600 

1,17,600 

1,17,600 

1.17,600 

1,17,600 

nary shares . . 
Rate per cent, per 

42.000 



2,10,000 

2,10.000 , 

2,10,000 

2,10,000 j 

1,68,000 

2,10.000 

2,94,000 

annum .... 
Balance carried 

10 

! 10,402 


50 

50 

50 

50 

40 

50 

35 

forward. 

Highest and lowest 
price of Ordinary 

62.197 

8,277 

56,793 

70,850 

97,410 i 

| 

81,645 

77,995 

66.148 

1 

5,913 

shares. 

56J-45 ! 

502-354 

544-353 

71-43 

684-51 

814-58 

832-59 

95-744 

1214-91 j 

215-92 


• Hessian 200. Sacking 254. t Hessian 466. Sacking 254. 

t Includes Rs. 30,000 transferred from Dividend Equalization Fund and Its. 28,058 being profit on sale of investments, 
i The profit is shown after including Rs. 1,00,072, being profit on pale of Government Loans. 

II The profit shown is arrived at after transferring Ra. 1.00.000 from Contingencies Fund and including Rs. 18,911, 
being profit on sale of Government Loans, Its. 35,585, one-half of Managing Agents’ commission for the year waived, 
and Rs. 20.026 income tax refunded. 

H After providing for taxation (1940) Rs. 2.50,000, (1941) Rs. 4,00,000. (1942) Rs. 9,36.207, (1943) Rs. 3.43,071. (1944) Rs. 1,10,108. 

(1945) Rs. 7.72.900. (1946) Rs. 13,45,523. 

♦♦Includes Rs. 1,93.898. refund recoverable on account of Excess Profits Tax, etc. 

(a) Calculated on actual number of looms working. 


HOWRAH MILLS CO., LD. 

Registered 1874. Directors—Sir John Burder, H. C. 
Waters, G. A. Rainey, G. S. Johnston, G. C. Bangur. 
Managing Agents—Jardine, Henderson, Ltd., 4, Clive Row% 
Calcutta. Aditors—Lovelock & Lewes. 


Capital authorized, issued and subscribed—Rs. 52,50,000. 
Rs. 26,25,000 in 2,62,500 Ordinary shares of Rs. 10 each; 
and Rs. 26,25,000 in 8,750, 7 per cent, (tax free) cumu¬ 
lative Preference shares and 17,500, 7 per cent, (tax free) 
cumulative “A” Preference shares both of Rs. 100 each, 
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all fully paid up; “A” Preference shares rank after the 
first Preference shares. Accounts half-yearly March and 
September. Meetings June and December. No registra¬ 
tion fee. 

In February, 1947, Messrs. Jardine Skinner & Co. 
resigned as Managing Agents and Messrs. Jardine 
Henderson, Ld., were appointed in their stead. 

The Mill is driven by electricity and is situated on the 
right bank of the River Hooghly at Sibpore, Howrah. 


Balance Sheet as on 30th September, 1946 :— 


Rs. 

Capital 52.50.OCO 

Reserve Funds 47.15,392 
Other Funds 24.84.000 
Reserve for 
Taxation 65,62.274 

Sundry Liabilities 20.51,178 
Profit and Loss 
Account ... 8,75.251 

Total 2,19,38,095 


Rs. 

(iros* Block ... 1.47.32.173 
Less Depreciation 98,39.569 

Nett Block 48.92.604 

Liquid Assets 1.70,45,491 


Total . 2,19.38,095 


ANALYSIS OF WORKING. 


Half-year ended . 

Mar. 1942 1 Sept. 1942 

Mar. 1943 

Sept. 1943 

Number of looms . 

1,940* 

1,940* 

1,940* 

1,940* 

Profit on Manu* 

Rs. 

Rs. 

Rs. 

Rs. 

facture . 

39,12,578 

44.06.538 

35,05.339 

40,11,209 

Profit per loom . . 
Interest, Insurance, 

2,016 

2,456a 

1,989a 

2,102a 

Commissions, etc. 
Net profit for half* 

31,94,810 

35,41,918 

27,69,730 

31,42,454 

year. 

7,37,824! 

8,87,2281 

7.58.0901 

9,15,982! 

Depreciation, etc. 
Amount set aside 

1.00,000 

1,00,000 

1,00,000 

1,00,000 

for Reserves . . 
Dividend on Pre- j 

1,00,000 

2,00,000 

1,00,000 

3,50,000 

ference shares . . 
Dividend on Ordi¬ 

91,875 

91.875 

91,875 

91.875 

nary shares . . 
Rate per cent, per 

1 4,59,375 

4,59.375 

4,59,375 

4.59,375 

annum. 

Balance carried 

35 

35 

35 

35 

forward .... 
Highest and lowest 
price of Ordinary 

1,68,692 

2,04,670 

2,11,518 

1.26,250 

shares . 

651-52 

642-50* 

63 £-521 

j 64?-591 


Mar. 1944 

Sept. 1944 

Mar. 1945 

Sept. 3945 

Mar. 1946 

Sept. 1946 

1,940* 

1,940*' 

1,940*1 

1 1,940 

1,940 ! 

1,940* 

Rs. 

Rs. j 

Rs. 

Rs. 

Rs. ; 

Rs. 

54,53,668 
2,811 ! 

40,53,587 
2,089 ' 

I 

26,97,718 

1,390 

28,60.760 

1.474 

21,25,650 

1,095 

17,11,920 

882 

41,08,553 j 

30,23,776 ! 

19,02,079 

20,49.318 

14,04,534 j 

9.58,447 

13.53,175! 

10,36,077! 

8,10,049! 

8,29,523! 

7,?Q0M! 

8,75,251$ 

8,20,000 ! 

4,85,000 

2,59.000 

2,77,000 

1,93,000 j 

1,00,000 

91,875 

91,875 

91.875 

91.875 

91,875 

91,875 

4.59,375 , 

4,59,375 ! 

i 

4,59,375 

4,59.375 

4,59,375 

5.90.625 

35 

35 

35 

j 35 

35 ; 

45 

1,08.175 

i 

1.08.002 ’ 

1 

1,01,801 

1.09,074 

1,03,913 

92,751 

748-62* 

1 

87-678 | 

908-81 

102-87 

132J-948 

1758-121* 


• Sacking 706. Hessian 1.234. 

t After setting aside for taxation-(3/42) Rs. 24.50.000. 19/421 Rs. 27.00.000. (3/43) Rs. 21.00.000, (9/43) Rs. 23.00.000, (3/44) Rs. 30.05,000, 
(9/44) Rs. 22,55.000, (3/45) Rs. 13,83.000. (9/45) Rs. 14,70.000. (3/46) Rs. 10,07,000. (9/46) Rs. 6,55,300. 

(a) Calculated on actual number of looms working. 


HUKUMCHAND JUTE MILLS LD. 

Registered 1919. Directors-- Sir Badridas Gornka, 
c.l.E., Rai Bahadur Moongtulall Tapuriah, Nalini 
Ranjan Sarkar, Rai Bahadur Raj Kumar Singh Kasliwal. 


M.A., Kanailal Jatia, M. P. Birla, D. P. Goenka. 

Managing Agents—Ramdutt Ramkissendas, 4, Clive Ghat 
Street, Calcutta. Auditors—S. R. Batliboi & Co. 

Capital authorized, issued and subscribed—Rs. 70,00,000. 


ANALYSIS OF WORKING. 


Period ended . . . 

Sept. 1940 Mar. 1941 

Sept. 1941 

Mar. 1942 Sept. 1942 

Mar. 1943 

Sept. 1943 

Mar. 1944 

Mar. 1945 

Mar. 1946 

Number of looms. 

2,272t 

2,272t 

2,272? 2,272t 

2,272t 

2,2721 

2,272? 

2,272? 2,272? 

2,272? 


Rs. 

Ra. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Profit on Manu- 








20,79.023 

26,94.865 


facture .... 

8,86,555 

12,73,998 

17,11,036 

17,57.389 

18,31.012 

20,33,270 

13,43,694 

27,91,154 

Profit per loom 
Interest, Commis- 

390 

560 

753 

773 

871 o 

1,095a 

601a 

910 

1.186 

1.228 

sion, Taxes, De¬ 
benture Interest, 
etc,. 

5,90.803 

4,68,010 

9,25,167 

9,26.786 

9,29,786 

13,55,176 

8,44,385 

15,56,346 

18,61,488 

14,44,684 

Net profit tor half- 
year. 

3,70.313 

9.09.356 

8.44,2241 

8,40,835! 

9,11,518! 

7,00,772! 

j 

5.28,220! 

5,39,989! 

8,63,913! 

13,63,768* 

Depreciation, etc. 

6,00,000 

4,00,000 

4,00,000 

3,74,093 

1,00,000 

2,00,000 

1,00,000 

5,00,000 

5.00,000 

Dividend on Pre¬ 
ference shares 

...... 

i 

2,80,000 

2,80,000 

2,80,000 

2,80,000 

2,80,000 

4,20,000 

2,80 000 

2,80,000 

Balance carried 
forward ..... 

—20,98,484 

-17.89,129 

j -16,24,905 

-14,64,070 

-12,06,645 

—8,85,873 

-8,37,662 

-8,17,663 

-7,33,750 

-1,49,982 

Highest and lowest j 
price of shares . 

81-55 

91-6* 

13-8 

191-12 

15*-12 

24H-15* 

27-231 

363-258 

1 443-358 

691-44* 


J After aettlne aside P for texat ion— (9/41) Rs. 4,00.000, (5/42) Rs. 4,00,000. (9/42) Rs. 5,50,000, (5/43) Rs. 9,00,000, (9/43) Rs. 4.50,000. 

13/44) Rs. 10,50,000, (3 45) Rs. 9,50.000, (3/46) Rs. 5,00,000. 
td) Calculated on actual number of looms working. 
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Rs. 30,00,000 in 4,00,000 Ordinary shares of Rs. 7*8 each, 
fully paid up, and Rs. 40,00,000 in 40,000, 7 per cent, 
(tax free) cumulative Preference shares of Rs. 100 each, 
fully paid up. These Preference shares carry no pre¬ 
ferential claim to repayment of capital. Debenture Capital 
—Rs. 45,00,000 (D—Rs. 25,00,000 in 4J per cent, (taxable) 
bearer bonds of Rs. 1,000 each, issued at par on 2nd 
July, 1937, repayable at par on 30th June, 1947. Interest 
payable on 1st January and 1st July. (2)—Rs. 20,00,000 
in 4J per cent. (taxable) bearer bonds of 
Rs. 5,000 each, issued at par on 9th April, 1941. 
redeemable at par on 1st April, 1951, with the option of 
repayment of any portion thereof at any time after 1947, 
on two months’ notice. Interest payable on 1st April and 
1st October. The Company redeemed its 2nd mortgage 
debenture amounting to Rs. 15,00,000 on 1st November, 


1945. Accounts yearly to 31st March (from April, 1944)r 
Meeting August. Registration fee Re. 1 per deed. 

The Company’s two mills are situated on the left bank 
of the River Hooghly at Halishar near Naihati, about 26 
miles north of Calcutta; No. 1 Mill, steam driven: No. 2 
Mill, electrically driven. Power is generated in the 
Company’s own power station of 4,500 kilowatts. 


Balance Sheet as on 31st March, 1946 :— 

Rs. Rs. 

Capital including Cross Block ... 2.03,75,588 

Debentures 1,15,00,000 Dess Depreciation 1,15.10,061 

Reserve Funds 1,69,542 - 

Other Funds .. 70,850 Nett Block ... 88,65,527 

Reserve for taxa- Liquid Assets 67,64,456 

tie 9.79,454 Profit and Lo*-> 

Sundry Liabilities 30,60,119 Account . . 1.49,982 

Total 1.57,79,965 Total . 1,57.79.965 


INDIA JUTE CO., LD. 

Registered 1916. Directors—A. T. OrrDeas, C. L. Jatia, 
H. Shedden, L. P. S. Bourne, D. I. Duff, H. C. Bannerman. 
Managing Agents- Mackinnon, Mackenzie & Co., 16, 
Strand Road, Calcutta. Auditors—Price, Waterhouse, 
Peat & Co. 

Capital authorized—Rs. 1,50,00,000. Issued and subs¬ 
cribed—Rs. 87,30,000. Rs. 87,00,000 in 23,200 Ordinary 
shares of Rs. 375 each, fully paid up, and Rs. 30,000 
in 30,000 Deferred shares of Re. 1 each, fully paid 
up. The Deferred shares receive the same percentage of 
dividend as the Ordinary shares up to 6 per cent. only. 

ANALYSIS t 


Accounts half-yearly, September and March. Meetings 
December and June. Registration fee Re. 1 per deed. 

The Mills are driven by electricity and are situated on 
the right bank of the River Hooghly at Seram pore, about 
13 miles north-west of Calcutta. 

Balance Sheet as on 30th September, 1946 : - 

Rs. Rs. 

Oapital 87,30.000 Gross Block . . 83,51,790 

Reserve Funds 27,69.210 Less Depreciation 57,73,159 

Other Funds ... 97,655 -- 

Sundry Liabilities 14,85,931 Nett Block ... 25,78.631 

Profit and Loss Liquid Assets .. 1,11,39,322 

Account 6.35,157 

Total .. 1,37.17,953 Total 1.37.17,953 

WORKING. 



KAMARHATTY CO., LD. Capital authorized, issued and subscribed—Rs. 40,00.000, 

Registered 1877. Directors—Sir John Burder, G. W. Rs. 24,00,000 in 24,000, Ordinary shares of Rs. 100 each, 

Gemmell, H. Rowan Hodge, Rameswar Nathany. fully paid up, and Rs. 16,00,000 in 16,000, 6 per cent, (tax 

Managing Agents—Jardine, Skinner & Co., 4, Clive Row, free) cumulative Preference shares of Rs. 100 each, fully 

Calcutta. Auditors—Lovelock & Lewes. paid up, carrying preferential claim to repayment of capital. 
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Accounts half-yearly, June and December. Meetings 
August and February. No registration fee. 

The Mill which is driven by steam is situated on the 
left bank of the River Hooghly at Kamarhatty, about 9 miles 
north of Calcutta. As from 8th July, 1944, a portion of 
the Company’s Mill was requisitioned by Government. 


Balance Sheet as on 31st December, 1946 


Kb. its. 

Capital ... 40,00.000 Gross Block ... 1.34,33.464 

Reserve Funds 22,16,486 Less Depro- 
Other Funds ... 10.18.434 oiation ... 1,08,01,105 

Sundry Liabilities 49,20.804 - 

Profit and Loss Nett Block 26,32,359 

Account ... 5,97.182 Liquid Assets ... 1,01.20.547 


Total . . 1.27.52.906 Total ... 1.27,52,906 


ANALYSIS OF WORKING. 


Half-year ended . 

June 1942 

Dec. 1942 

June 1943 

Dec. 1943 

Juno 1944 

Dec. 1944 June 1945 , 

Dec. 1945 

June 1946 

Dec. 194o 

Number of looms . 

1,797* 

1,797* 

1,797* 

1,797* 

1,797* 

1,797'j 

1,797* 

1,797* 

1,797* 

1,797* 

Profit on Manu- 

' Rs. 

Rs. 

Rs. 

Rs. 

Rs. ! 

rh. : 

23,10,863 1 
1,285 

Rs. j 

^Rs. 

Rs. 

Rh. 

facture . . . 

Profit per loom . . 

Taxation and Sun- 

15,09,878 

16,26,985 

16,57,568 

3,90,635 

21,27.276 

18.21.451 

18.88,169 

16.64.877 

10.06.425 

861a 

1.004a 

988a 

217 

1,183 

i.oi4; 

1.061 

926 

560 

dries. 

Net profit for half- 

year . 

Depreciation . . . 
Amount set aside 

10.69,161 

11,01,687 

10,92.438 

1.98,933 

2.99.293 

3.03,208 i 

12,68.157 | 

12,98,882 

10.03.296 

5,50.733 

4,44,145t 
1,00,000 

5.29,500+ 

1,00.000 

5.69,312t 

50.000 

3,51,797: 

. 

6.32,075t 

6,93,660tj 
" 1 

5.58,9041*! 

5.94,934+ 

6,67,0591 

4,83,666t 

tor Reserves . . 
Dividend on Pre¬ 



1,95,000 ! 

1 


2.26.000 

2,60.000 

1.65,000 1 

1.72,000 1 

1,80,106 

48.000 

ference shares . . 
Dividend on Ordi¬ 

48,000 

48,000 

48,000 

48,000 

48.000 

48,000 j 

48,000 

i 

48,000 

48,000 

nary shares . . 
Rate per cent, per 

3,60,000 

3,60,000 

3,60,000 

3,60,000 

i 

3,60.000 

3,60,000 j 

1 

3,60,000 

3.60,000 

, 4,20,000 

4,20.000 

annum .... 
Balance carried 

30 

30 

30 

30 

30 

30 ; 

30 

I 

30 

! 35 

35 

forward .... 
Highest and lowest 
price of Ordinary 

1,88,380 

2,09,880 

1,26,192 

69,989 

68.064 

i 

93.724 ' 

i 

79,628 | 

94,563 

1,13,516 

1,29.182 

shares. 

484-447* 

535-434 

585-474 

577-530 

| 652-548 

700-623 : 

i 

752-663 

992-745 

1,118-904 

1,325-944 


• Saokine 547. Hessian 1.250. 

t After providing for taxation—(6/42) Rs. 8,50,000, (12/42) Rs. 9.00.000, (6/43) Rs. 8,25.000. (6,44) Rs. 12,00,000, (12/44) Us. 13.20.000. 

(6/45) Rs. 9,70,000. (12/45) Rs. 10,18.000, (6/46) Rs. 7.24,586. (12/46) Rs. 2.78.962. 

X Includes Rs. 53,000 being excess provided for E. P. T. Deposit and Rs. 1,03.000 excess provided for taxation. 

Vi) Calculated on actual number of looms working 


KANKNARRAH CO., LD. 

Registered 1882. Directors—Sir John Burder, G. W. 
Gemmell, II. Rowan Hodge, Rameswar Nathany. Managing. 


Agents—Jardinc, Skinner & Co., 4, Clive Row, Calcutta. 
Auditors—Lovelock & Lewes. 

Capital authorized, issued and subscribed—Rs. 40,00,000. 


ANALYSIS OF WORKING 


Half-year ended . 

June 1942 

Dec. 1942 

June 1943 

Dec. 1943 

June 1944 

Dec. 1944 

June 1945 

Deo. 1945 

June 1946 

Dec. 1946 

Number of looms . 

1,527* 

1,527* 

1,527* 

1,527* 

1,527* 

1.527* 

1.527* 

1,527* 

1.527* 

1,527 

Profit on Manu- 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

8.56,848 

561 

facture .... 

15.18,317 

13.47.646 

17.66,250 

6,82.919 

21,17,944 

19,941393 

17.02,863 

19,31.357 

18,20.167 

Profit per loom . . 
Taxation and Sun- 

1,019a 

980a 

1,238a 

440 

1,387 

1,306 

14.07,564 

1,115 

1,265 

1,191 

3,71,805 

dries. 

10,59,898 

8,69,981 

11,16,994 

2.66,873 

15,30,881 

11,80,216 

13,18,182 

11.44,641 

Net profit for half- 
year . . . 

4,81460+ 

5,00,650t 

6.72,238t 

4.72,93311 

6,09,921t 

6.28,260t 

5,39,356t 

6.29,902t 

6,91,896f 

5,01,4391 

Depreciation . . . 

1,00,000 

1,00,000 

50,000 

50,000 

2,52,000 

2,22,000 


1,92,000 



Reserve Funds, etc. 

. 

2,00,000 


1.61.000 

2,09,189 


Dividend on Pre¬ 
ference shares . 

30,000 

30.000 

30,000 

30,000 

30,000 

30,000 

30,000 

30,000 

30,000 

30,000 

Dividend on Ordi¬ 
nary shares . . 

3,75,000 

3,75,000 

3,75,000 

3.75,000 

3,75,000 

3,75,000 

3,75.000 

3,75,000 

4,50,000 

4,50,000 

Rate per cent, per 
annum. 

25 

25 

25 

25 

25 

25 

25 

25 

30 

30 

Balance carried 
forward . . 
Highest and lowest 

1,41,976 

1,37,626 

1,54.864 

1,72.797 

1,25,718 

1,26,978 

1.00,334 

1,33,236 

1,35,943 

1,57.382 

price of Ordinary 
shares. 

388-365 

428-352* 

485-375 

485-434 

576-478 

593-530 

630*-556 

840-627 

976-758 

1,120-778 


t After providing for taxation— (6/ 42) Rs. 8.50,000, (12/42) Ra. 7.00,000, (6/43) Rs. 8.75,000, 112/43) Ra. 94,000, (6/44) Rs. 12,76,000, 

'12'44) Rs. 11.55.000, (6/45) Ra. 9,45.000, (12/45) Rs. 10,70,000, (6/46) Ra. 8.75.235. (12/46) Ra. 1,44.104. 

♦ Includes Rs. 34,000 being E. P. T. Deposit, excess provided. (a) Calculated on actual number of looms working. 
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Rs. 30,00,000 in 30,000 Ordinary shares of Rs. 100 each, 
fully paid up, and Rs. 10,00,000 in 10,000, 6 per cent, 
(tax free) cumulative Preference shares of Rs. 100 each, 
fully paid up, carrying preferential claim to repayment 
of capital. Accounts half-yearly, June and December. 
Meetings August and February. No registration fee. 

The Mill is driven by electricity and is situated on the 
left bank of the River Hooghly at Kanknarrah, about 22 
miles north of Calcutta. 

In addition to the mills the Company has six presses, 


in the jute districts, at Naraingunge and Chandpur 
(Bengal). 

Balance Sheet as on 31st December, 1946 :— 


Rs. 

Capital ... 40.00.000 

Reserve Funds ... 28,13.146 
Other Funds ... 10,55,552 

Sundry Liabili¬ 
ties ... 45,92,210 

Profit and Loss 
Account ... 6,37,383 


Rs. 

Gross Block ... 1,21,02,176 
Less Depreciation 85,85,637 


Nett Block ... 35,16,539 
Liquid Assets ... 95,81,752 


Total .. 1.30,98,291 


Total ... 1,30,98,291 


KEDARNATII JUTE MANUFACTURING CO., LD. 

Registered 1932. Directors— Babulall Rajgarhia, Panna 
Lai Mullick, B. D. Jhunjhunwalla. Managing Agents--^ 
Babulall & Co., Ld., 53, Dharamtala Road, Howrah. 
Auditors—S. R. Batliboi & Co. 

Capital authorized—Rs. 15,00,000. Subscribed and 
paid up—Rs. 11,00,000. Rs. 7,00,000 in 70,000 Ordinary 
shares of Rs. 10 each, fully paid up; Rs. 2,00,000 in 2,000, 
7 per cent, (tax free) cumulative Preference shares of 
Rs. 100 each, and Rs. 2,00,000 in 2,000, 6 per cent (tax 
free) cumulative Preference shares of Rs. 100 each, all 
fully paid up, carrying preferential claim to repayment 


of capital. Accounts half-yearly to 30th April and 3rd 
November. Registration fee Re. 1 per deed. 

The Mill is driven by electricity and is situated on 
Dharmtala Road, Salkia, Howrah, a short distance from 
the River Hooghly on which it has no frontage. 

Balance Sheet as on 30th April, 1946 : 

Rs. Rs. 

Capital ... 11,00,000 Block Expenditure 12,58,996 

Depreciation Re- Liquid Assets ... 20,04,702 

serve ... 4.22.791 

Reserve Fund . 2,06,000 
Sundry Liabilities 13,76,396 
Profit and Loss 
Account ... 1.58.511 


Total ... 32.63.698 


Total ... 32,63,698 


ANALYSIS OF WORKING. 


Half-year ended . 

20th Oct.. 30th Aul.. 

7th Nov., 

30th Apl., 

i 28th Oct., 

30th Apl., 

16th Oct. 

20th Apl. 

3rd Nov. 

30th Apl., 


1941 ! 

! 

1942 

1942 

1943 

| 1943 

1944 

1 1941 

i 

1945 

1945 

1946 

Number of looms . 

220t| 

220t 

220t 

220t 

220t 

2201 

220t 

220t 

220T 

220 f 

Profit on Manu- 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

faoture .... 

1,49,068 ! 

2.40,058 

96,351 

1,52.248 

692 

1,70.756 

1,95.760 

1,73,549 

2,68.345 

2.62,013 

2,60,585 

Profit per loom . . 
Net profit for half- 
year including 

677 

1,091 

438 

776 

889 

788 

1,220 

1.191 

1,184 

adjustment • . . 
Depreciation . . . 
Amount set aside 

38,070 

29,081 

1,02,411 

7,68311 

36,879 

67,359 

34,474 

61,806 

52.684 

74,394 

10.000 

72.8918 

10.000 

94,160* 

25,000 

for Reserves . . 
Dividend on Pre¬ 

40,000 


| 10,000 


25,000 



13,000 



ference Shares . 
Dividend on Ordi¬ 

14,000 

7.000 

7,000 

7,000 

7,000 

13,000 

13,000 

13,000 

13,000 

nary Shares . . 
Rate per cent, per 

20,000 

10.000 

15,000 

20.000 

20,000 

52,500 

1 

52,500 

52,500 

52,500 

52,500 

annum. 

Balance carried 

10 ! 

1 

5 

7i 

10 

10 j 

i 

15 

1 5 

I 

15 

15 

15 

forward .... 

40,527 i 

1,25,938 

64,742 

1,05,101 

87,575 ! 

83,881 

i 71,065 

69,959 

67,350 

71,010 

Highest and lowest 
price of shares . 

7 

7 

7 1 

7 

i 

12-7 

173-12 

291-16} 

258-238 

281-23 

971-840 


* After providing for taxation~(4/1946) Rs. 22,000. t Hessian 219. Sacking 1. 

I Includes provision for liability for taxation for years ending Dewali 1944 and 1945, for which no definite amount ha9 been 
set aside. II Includes Rs. 25,170 transferred from Reserve other Fund. 


KELVIN JUTE CO., LD. 

Registered 1907. Directors—R. O. Davidson, H. C. 
Waters. Ramsundar Kanoria, Gobindlall Bangur. Manag¬ 
ing Agents—McLeod & Co., Ld., 28, Dalhousie Square, 
West, Calcutta. Auditors—Lovelock & Lewes. 

Capital authorized—Rs. 34,00,000. Issued and subs¬ 
cribed—Rs. 31,00,000. Rs. 21,00,000 in 21,000 Ordinary 
shares of Rs. 100 each, fully paid up, and Rs. 10,00,000 


in 10,000, 7 per cent, (tax free) cumulative Preference 
shares of Rs. 100 each, fully paid up, carrying preferen¬ 
tial claim to repayment of capital. Accounts half-yearly, 
June and December. Meetings October and April. 
Registration fee Rs. 2 per deed. 

In July, 1946, the authorised share capital of the 
Company was increased from Rs. 22,00,000 to Rs. 34,00,000 
by the creation of 12,000 new Ordinary, shares of Rs. 100 
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each ranking for dividend and in all other respects pari 
passu with the existing Ordinary shares in the Company. 
The issued and subscribed capital was also increased to 
its present figure as follows :— 

(t) Rs. 7,00,000 being part of the undivided profits 
of the Company was capitalised and 7,000 
Ordinary shares of Rs. 100 each were issued, 
as bonus, to the existing Ordinary shareholders 
in the proportion of one such share for every 
Ordinary share held on 11th July, 1946. 

(w) 7,000 Ordinary shares of Rs. 100 each were issued 
at a premium of Rs. 100 per share to the 


existing Ordinary shareholders in the propor¬ 
tion of one new Ordinary share for each exist¬ 
ing Ordinary share held on 11th July, 1946. 
The Mill is driven by electricity and is situated on the 


left bank of River Hooghly 
north of Calcutta. 

Balance Sheet as on 30th 
Rs. 

Capital ... 17,00,000 

Reserve Funds ... 28,65,000 
Other Fund ... 7,09.000 
Sundry Liabilities 38.65,474 
Profit and Loss 
Account ... 3.51,853 

Total 94,91,327 


at Titaghur, about 13 miles 
June, 1946 

Rs. 

Cross Block . . 80,86,444 
Less Depreciation 53,85,400 

Nett Block ... 27,01.044 
Liquid Assets ... 67,90,283 


Total ... 94.91.327 


ANALYSIS OF WORKING 


Half-year ended . 

Dec. 1941 

June 1942 

Dec. 1942 

June 1943 

Dec. 1943 

June 1944 

Dec. 1944 

June 1945 

Dec. 1945 

June 1946 

Number of looms 

703* 

70J* 

703* 

70S* 

703* 

703* 

703* 

703* 

703* 

703* 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Profit on Mann- 







13.72,457 


6,17.967 

farture ..... 

8,81.860 

8,22.685 

7,45,968 

6.30.626 

2,44.226 

12,86.642 

13,73.627 

9,43,301 

Profit per loom . 
Interest, comm is- 

1,254 

1,201a 

1,178a 

952a 

347 

1,830 

1,952 

10,83,013 

1.954 

10.62,776 

879 

4.15.907 

L341 

sions, etc. . . . 
Net profit for half- 

6,03.884 

5,75,226 

5.79,425 

5,40,845 j 

j 

1,63,913 

10,53,873 

6,72,189 




year after sun¬ 
dry adjustments 

2 87,3581 

2 57,1348 

2,78,1238 

2,28,9878 

1.56.9418 

3.38,0738 

3.67,2678 

3,82,7498 

2.37.5998 

3,90.9268 

Depreciation . . . 

L00,000 

lioo.ooo 

1,00,000 

75,000 ; 

75.000 

67.000 

50,000 

50.000 

55,000 

65.000 

Reserve Fund. etc. j 

60,000 


1,77,000 

| 1.77.000 

1,92,000 

43,000 

1,35.000 

Dividend on Pre¬ 
ference shares . . 1 

35,000 

35,000 

35,000 

i 

35,000 

35.000 

35,000 

35,000 

35,000 

35,000 

35.000 

Dividend on Ordi- j 
nary shares . . ! 

1,40,000 

1,40,000 

1,40.000 

1.05,000 j 

87,500 

1,05,000 

1.05.000 

1.05,000 

1,05,000 

1,57,500 

Rate per cent, per 
annum .... 

40 

40 

40 

30 | 

25 

30 

30 

30 

30 

15(6) 

Rain nee carried 

forward .... 

Richest and lowest 
price of Ordinary 
shares. 

1,67,552 

1,49.686 

1.52,809 

1,06,796 

| 

66,237 

20,311 

20,578 

21.327 

20.926 

19,353 

610i-480 J 

| 485-455 

600-455 

670-508 

696-630 

915-673 

985-813 

1,008-892 

1,160-1,005 

2,042-1,195 


“Sacking: 309. Hessian 394. 

s After providing for taxation- '12/40 Rs. 4,55,000, (6'42) R-. 4,40.000, (12/42) Rs. 4,45.000, (6/43) Rs. 3,95.000. (12,43) Rs. 40,000. 
16/44) Rs. 7,86.000, (12/44) Rs. 8.15,000. (6/45) Rs. 8.10,000, (12/45) Rs. 2,60,000, (6/46) Rs. 4,05.000. 

(«) Calculated on actual number of looms working. 

(b) Dividend on the Rs. 21,00,000 Ordinary shares. 


KHARDAH CO., LD. 

Registered 1895. Directors—A. Wright (Chairman), 
E. B. George, H. F. Bensly, Managing Agents—Anderson, 
Wright & Co., 7, Wellesley Place, Calcutta. Auditors— 
Lovelock & Lewes. 

Capital authorized—Rs. 54,00,000. Issued and subs¬ 
cribed—Rs. 45,00,000. Rs. 36,00,000 in 36,000 Ordinary 
shares of Rs. 100 each, fully paid up, and Rs. 9,00,000 
in 9,000, 6 per cent, (tax free) cumulative Preference 
shares of Rs. 100 each, fully paid up, carrying preferential 
right to repayment of capital. Accounts half-yearly, 


March ami September. Meetings June and December. 
Registration fee Rc. 1 per deed. 

The Mill is driven by electricity and is situated on the 
left bank of the River Hooghly at Khardah, about 12 


miles north of Calcutta. 

Balance Sheet as on 30th 
Rs. 

Capital ... 45.00,000 

Reserve Fund ... 35,00,000 
Reserve for 
Taxation ... 8,15.028 

Sundry Liabilities 62,56,220 
Profit and Loss 
Account ... 15,46.342 


September, 1946 

Rs. 

GroBH Block ... 1,39.99,516 
Less Depreciation 93,80,963 

Nett Block ... 46.18,553 
Liquid Assets ... 1,19,99,037 


Total ... 1,66,17,590 


Total ... 1,66,17,590 
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ANALYSIS OF WORKING. 


Half-year ended . 

Mar. 1942 

Sept. 1942 

Mar. 1943 

Sept. 1943 

Mar. 1944 

Sept. 1944 

Mar. 1945 

Sept, 1945 

Mar. 1946 

Sept. 1946 

Humber of looms . 

1,530: 

1,5301 

1.5301 

1,530: 

1.5301 

1,5301 

1.530: 

1.530: 

1.530: 

1.530t 

Profit on Manu- 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 









fact ure .... 

19.94.046 

18,18,207 

17,41.287 

21,08.823 

22.59,691 

33.26,488 

25.26,447 

20,71.682 

17,98,330 

24,28.140 

Profit per loom . 

1.303- 

1.1P8 

1.138 

1.378 

1.477 

2.174 

1,651 

1.354 

1.175 

1,587 

Interests, Com- 
missions. Taxes. 




'14.88,938 


13,39,170 


etc. 

13,91,118 

11.92,450 

11.22.196 

1.7,56.549 

25,27.991 

18.97.240 

14,94,069 

10,24,251 

Net profit for 


6,25,757* 

6,19,091* 





4,59.160- 


half-year .... 

6,02.928* 

6,19,835* 

5.03,142* 

7.98,497* 

6,29.207’' 

5,77.613* 

14.10.889* 

Depreciation . . . 

2,976 

2.927 

1,509 

733 

934 

29,840 

29,765 

30.108 

30,021 

2,29.963 

Amount set aside 











for Reserves . . 


1.00,000 

1,00.000 



. j 




2,00,000 

Dividend on Pre¬ 




i 



27.000 


ference shares 

27,000 

27,000 

27.000 

27,000 

27.000 

27,000 

27,000 

| 27.000 

27,000 

Dividend on Ordi¬ 








nary shares . . j 

| 5.40.000 

5.40,000 

5.40.000 

5.40,000 j 

| 

5,40.000 

5,40.000 

5.40,000 

5.40.000 

5,40,000 

9.00,000 

Rate per cent, per | 



30 




50 

annum . . . . i 
Balance carried 

30 

30 

30 

30 

30 

30 

30 

30 - 

forward . . . 
Highest and lowest 
price of shares . 

3.94.950 

3.50,780 

3,01.362 1 

1 

3.53.464 

2.88.672 

4.90,330 

5,22.772 

5.03.277 

3.65.416 

4,19.342 

4384-400 

415-385 

460-398 

526-452* 

620-525 

700-554 

705-640 

800-703 

965-786 

1,300-950 


* After setting aside for taxation-(3/42) Rs. 11.70.000, (9/42) Rs. 10.80.000. (3/43) Rs. 9.96.099, (9/43) Rs. 13.60.000.(3,44) 1U 16,00,000. 
(9/44) Rs. 23,80.000, (3/45) Rs. 17.50,000. (9/45) Rs. 13.80,000, (3 46) Rs. 11.60.000. (9/46) Rs. 8.50.000. 

t Sacking 616. Hessian 914. 


KINNISON JUTE MILLS CO., LD. 

Registered 1899. Directors—A. S. Officer, C. II. Heape, 
H. Rowan Hodge, Sir Biren Mookerjee. Managing 
Agents—F. W. Heilgers & Co., Chartered Bank Buildings, 
Calcutta. Auditors—Price, Waterhouse, Peat & Co. 


Capital authorized, issued and Subscribed—Rs. 45,00,000. 
Rs. 30,00,000 in 30,000 Ordinary shares of Rs. 100 each, 
fully paid up, and Rs. 15,00,000 in 15,000, 7 per cent, (tax 
free) cumulative Preference shares of Rs. 100 each, fully 
paid up, carrying preferential claim to repayment of 


ANALYSIS OF WORKING. 


Half-year ended . 

Mar. 1942 

Sept. 1942 

Mar. 1943 

Sept. 1943 | 

Number of looms . 

1,250* 

1,250* 

1,250* 

1.250* 

Profit on Manu- 

Rs. 

Rs. 

Rs. 

Ra. ' 

facture. 

Profit per loom . . 
Interest, taxes, com- 

13.88,568 

i.iU 

8,25.897 

714a 

8,99,220 

792a 

4,64,733 

378a 

missions, etc. . . 
Net profit for half- 

9.64,322 

4,39,154 

5.79,226 

2.81,402 

year after adjust¬ 
ments . 

Depreciation . . . 
Amonnt set aside 

4.96.432t 

65,269 

4,65,091t 
60,978 

4,06,715t 

62,376 

6,04.880* 

57,365 

for Reserves , . 

Welfare Reserve, etc. 
Dividend on Pre¬ 

i 

1.50,000 

1,00,000 

12.415 | 

1,24,636 

i 

ference shares . 
Dividend on Ordi¬ 

52.500 

52,500 

52,500 

j 52,500 

nary shares . . 
Rate per cent, per 

2,25,000 

2,25,000 

2,70,000 

i 

! 2,10,000 1 

i 

annum .... 

15 

15 

18 ! 

! M ; 

Balance carried 

forward .... 
Highest and lowest 

31,948 

J 58,561 

67.985 

28,374 . 

price of Ordinary 
shares. 

854*327 

! 335-319* 

372-312 

394-338 


Mar. 1944 

Sept. 1944 

Mar. 1945 

Sept. 1945 

Mar. 1946 

Sopt. 1946 

1,250* 

1,250*1 

1,250- 

1,250 * 

1,250* 

1,250* 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

3.14.533 , 
251 | 

-2.37.565 : 
—i9u: 

-89,425 

-71 

-1,56,150 

-125 

—2,00,224 

-160 

- 2.11,264 
-169 

4.09,192 j 

10.59,427 

8,16.604 

4,93.943 

4,81,326 

5,32.262 

1 

2,11,393t 
57,364 

2,68.202t 

43.960 

3,11.514t 

37.124 

2,61,070+ 
38,302 ; 

3.02,642t 
38.302 

5,31.750t 

36.376 

. ; 

17,414 

70,000 

25.000 j 

40,000 

60,000 

52,500 | 

52,500 

52.509 

52,500 

52.000 

52,500 

1,20.000 1 

1,50,000 

1,50,000 

1,50,000 

1,80.000 

3.60,000 

8 

10 

10 

10 

12 

24 

9,904 

i 

14.232 ' 

16,122 

11,390 j 

3,230 

26.104 

400-363 

407-338 

400-365 

1 

487-385 ! 

610-485* 1 

816.585 


• Sacking 578. Hessian 672. 

t After setting asido for taxation-3/42) Rs. 7.91,400, (9 42) Rs. 2,97,643, (3/43) Rs. 4.25,732, (9/43) Rs. 1,25,000, (3/44) Rs. 2,85,136. 

(9/44) Rs. 6.23.689, (3,45) Rs. 6.12,833, (9/45) Rs. 3.40,706. (3/46) Rs. 3,38,260, (9/46) Rs. 3,25,000. 

(a) Calculated on actual number of looms working. 
























JUTE. 


rapitah Accounts half-yearly, March and September. 
Meetings June and December. No registration fee. 

The Mill which is driven by steam, is situated on the 
left bank of the River Hooghly at Titaghur, about 13 
miles north of Calcutta. As from 24th February, 1944. 
the Mill was requisitioned by Government. During the 
half-year ended 30th September, 1946, the Company’s two 
mills (No. 1 and No. 2) were released by the Govern¬ 
ment cf India. 


Balance Sheet as on 30th 
Rs. 

Capital ... 45,00.000 

Capital Fund ... lO.CO.OOO 
Reserve Funds .. 16.64.277 
Other Funds ... 6,63,293 

Sundry Liabilities 17.90,934 
Profit and Loss „ 

Account ... 4.38.605 

Total 1.00.57.109 


September, 1946 

Rs. 

Gross Block 97,53,734 

Less Depreciation 87,63,049 

Nett Block ... 9,90.685 

Liquid Assets . . 90,66,424 


Total 1,00.57.109 


LANSDOWNE JUTE CO., LD. 

Registered 1904. Directors—A. S. Officer, Rameswar 
Nathany, H. Rowan Hodge, Sohanlall Dooduawala, Neil 
Brodie. Managing Agents—Bird & Co., Chartered Bank 
Buildings, Calcutta. Auditors—Lovelock & Lewes. 

Capital authorized, issued and subscribed- Rs. 35,40,000. 
Rs. 20,40,000 in 20,400 Ordinary shares of Rs. 100 each, 
fully paid up, and Rs. 15,00,000 in 15,000, 7 per cent, 
(tax free) cumulative Preference shares of Rs. 100 each, 
fully paid up, carrying preferential claim to repayment 
of capital. Debenture Capital—Rs. 15,00,000 in 51 per 
cent, (taxable) bearer bonds of Rs. 1,000 each issued at 
par in 1904. These debentures were repaid at a premium 
of 2 per cent, on 30th June, 1937, and a new Debenture 
Loan for Rs. 10,00,000 in 4! per cent, (taxable) bearer 
bonds of Rs. 1,000 each was issued on 1st July, 1937, re¬ 
payable on 30th June, 1952, with the option of repayment 
at par, in whole or part, on or after 30th June, 1947. 
Interest payable on 30th June and 31st December. Ac¬ 
counts half-yearly, September and March. Meetings 
December and June. No registration fee. 


In August, 1946, the authorised, issued and subscribed 
capital of the Company was increased from Rs. 32,00,000 
to Rs. 35,40,000 by the creation and issue of 3,400 new 
Ordinary , shares of Rs. 100 each. These shares were 
offered at a premium of Rs. 150 per share to the existing 
Ordinary shareholders as on 17th August, 1946, in the 
proportion of one new Ordinary share for every five old 
Ordinary shares held. 

The Mill which is driven by steam is situated at 
Dakhindari, South Dum Duin, on the New Cut Canal 
which runs into the River Hooghly. 

Balance Sheet as on 30th September, 1946 


Rs. Rs. 

Capital, including Gross Block 84.70,029 

Debentures ... 42,00.000 J.ess Depreciation 64.49,069 

Reserve Funds ... 6.89.951 - 

Other Funds .. 4.40.101 Nett Block 20.20,960 

Sundry Liabilities 45.59.041 Liquid Assets 81.11.491 

Profit and Loss 

Account 2.43.358 

Total 1.01.32.451 Total 1.01.32.451 


ANALYSIS OF WORKING. 

Half-year ended . Mar. 1942 'Sept. 1942 Mar. 1943 I Sept. 1943 Mar. 1944 Sept. 1944 ' Mar. 1945 Sept. 1945 Mar. 1946 Sept. 1946 


Number of looms . 

931t 

9317 

931t 

9311 

Profit on Matin- 

Rs. 

Rs. 

Rs. 

Rs. 

facture . 

7,58,036 

6.80.101 

7.24,015 

2,74,002 

Profit per loom . 

814 

790a 

855fi 

299 a 

Debenture interest 
Taxes and Law 

22.500 

22.500 

22,500 

22,500 

charges. Com- 





missions, eto. 

Net profit for half- 

5,33,711 

4,62,462 

2,73,689 

1,13,476 

year . 

2,02.9731 

1,98,8041 

4,30,1371 

1,61,657*7 

Depreciation . . 

1,02.217 

95,000 

95,000 

37.948 

Amount set aside 





for Reserves . . 





Earthquake Insur¬ 





ance Reserve, etc. . 

20,000 

20,000 

2,11,359 

12,784 

Dividend on Pre¬ 


ference shares . i 

i 62.500 

52,500 

52,500 

52,500 

Dividend on Ordi¬ 



nary shares . . i 

38,250 

25,500 

51,000 

25,500 

Rate per cent, per i 



annum ... . 1 


3 

6 

3 

Balance carried 





forward .... 

167 

6.971 

26,249 

9,174 

Highest, and lowest 
price of Ordinary 





shares . 

182-134 

144*1293 

152-130 

184155 

l 


9311 

9311 

93U 

9311 

931t 

931t 

Rs. 

Rs. j 

Rs. 

j Rs. 

Rs. 

| Rs. 

2,62,824 

282 

22,500 

5,46,040 

586 
22,500 ; 

-57,638 

-6? 

22,500 

5.50.833 

592 

22,500 

11.58.855 ! 
1.244 
22,500 

8.89.301 
; 955 

22,500 

1,11.982 

3,24,995 

53.939 

3,52.596 

9.02.827 

3.90.034 

1,69.274:1 

88.718 

3,01,53711 

81,814 

99.243(h) 

81,814 

1 1,78.0667 

75,811 

2.63,0301 

75,811 

4,81.1421 

73,077 



14.815 


60,000 i 

1 

1,75,000 

14,250 

52,500 





52,500 

52,500 

. (c) 

j 1.05,000'd) 

52,500 ; 

52.500 

17.000 

17,000 



68,000 

1 1,70.000 

2 

2 



8 

20 

5,981 

3,704 

6,318 

3.573 

10,292 

20,858 

223-178 , 

312-196 

297-270 

307-251 

409-254 

601-335 

i 


•Includes Rs. 20,000 being excess provision tor tax in previous years, 
t Includes Rs. 30,000 being excess provision for tax in previous years. 
II After setting aside for taxation—(3/42) Rs. 4,38.226, (9/42) Rs. 3.80.144. 
Rs. 2.47,269, (9/45) Rs. 2,41,854, (3/46) Rs. 7.63,414, (9/46) Rs. 2,75,000. 


t Sacking 443. Hessian 488. 

(3/43) Rs. 1.82.502, (9/43) Rs. 65,195, (3/44) Rs. 42.337, (9/44) 


In) Calculated on actual number of looms working. 

(ft) Includes Rs. 2,07,269 being amount written Back from provision for taxation and Rs. 25,000, taxation refund recover¬ 
able. 

(r) Contingent liability Rs. 52,500 Pref. Dividend for tbe half-year. 

Includes Rs. 52,500 being arrear Dividend for the half-year ended 31st March, 1945. 
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JUTE. 


LAWRENCE JUTE CO., LD. 

Registered 1906. Directors—A. S. Officer, H. Rowan 
Hodge, Radha Kissen Kanoria, Kanailall Jatia, C. H. 
Ileape. Managing Agents—Bird & Co., Chartered Bank 
Buildings, Calcutta. Auditors—Lovelock & Lewes. 

Capital authorized, issued and subscribed—Rs. 35,00,000. 
Rs. 20,00,000 in 20,000 Ordinary shares of Rs. 100 each, 
fully paid up, and Rs. 15,00,000 in 15,000, 7 per cent, 
(tax free) cumulative Preference shares of Rs. 100 each, 
fully paid up, carrying preferential rights to repayment 
of capital. The Company as from 30th June, 1922, with 
the sanction of a Special Resolution, has the power to 
pay off and cancel Preference shares from Nos. 1 to 
10,000 with effect from 30th June or 31st December in 


any year, at a premium of Rs. 10 per share. Accounts 
half-yearly, September and March. Meetings December 
and June. No registration fee. 

The Mill which is driven by steam is situated on the 
right bank of the River Ilooghly at Chackassi, near 
IJIuberia, about 22 miles south-west of Calcutta. 


Balance Sheet as on 30th September, 1946 :— 

Kh I?R. 

Capital ... ... 35.00.0C0 Gross Block ... 65.39,128 

Reserve Funds ... 8,25.000 Less Depreciation 56,00,782 

Other Funds .. 8,04,000 - 

Sundry Liabilities 54,13,421 Nett Block ... 9,38,346 

Profit and Loss Liquid Assets ... 99,53.411 

Account ... 3,49.336 

Total ... 1.08,91,757 Total 1.08,91,757 


A.NALYSTS OK WORKING. 


Half-year ended . 

Mar. 1942 i 

Sept. 1942 Mar. 1945 

I i 

Sept. 1943 ( Mar. 1944 Sept. 1944 ;Mar. 1945 

Sept. 1945 

Mar. 1946 

Sept. 1946 

Number of looms , 

840* 

840* 

840* 

840* 

840*! 

840* 

840* 

840* 

840*, 

840* 

Profit on Manu- 

Rb. j 

Re. 

Rs. 

Rs 

Rs. | 

Rs. 

Rs 

Rs. 

Rs. | 

Rs. 

factnre . 

7,59.721 I 

6.44.511 

9,40.126 

2,78.976 

5,01.124 

5,17,012 

32,988 

6.75.242 

17,44,437 ! 

12,26.682 

Profit, per loom . 

904 ; 

829a 

1,232a 

337 a 

596 ' 

615 

39 

804 

2,076 

1,460 

Interest, Taxes, eto. 
Net profit for half- 

5.44,421 ! 

4,44,235 

6,75,534 | 

1.M.234 

3,22,953 

3.34,438 

70.484 

5,00.061 

13,47,576 ; 

5,63,948 

year . 

2,45.3871 : 

2,35,3011 

2.97.5361 1 

2.73.8281 

l,99,8091i 

2,24.94381 

1.61.552(b) 

2.09.439! 

4,53,868$ 

6,79.252$ 

Depreciation . . . 
Amount set aside 

52,311 

48,856 

48,856 

45,726 

45,726 

42,816 

42 816 

40,108 

40,109 ; 

40,867 

for Reserves . . 
Earthquake Insur¬ 



i 




18,212 

40,000 

2.00.000 ' 

3,00,000 

ance Reserves, 

etc.! 

Dividend on Pre¬ 

55,000 5 

55.000 

78,507 I 

87,320 

25,000 

58,124 

..... 

. 1 

I 1 

1 . i 


ference shares . 
Dividend on Ordi¬ 

52.500 

52.500 

52,500 ( 

1 

52,500 

52,500 ! 

52,500 

| 52,500 

; 52.500 ! 

62.500 | 

i 

52,500 

nary shares . . 

Rate per cent, per 

1,00.000 ! 

80.000 

1,25.000 

80,000 

| 80.000 

80,000 

! 40,000 

80.000 

1,60,000 j 

2,00,000 

annum .... 

10 

8 

12* 

8 

8 

8 

4 

8 

16 ! 

28 

Balance carried 



1 


| 12.861 

9,692 


forward .... 
Highest and lowest 

16,851 j 

15.796 

8,469 j 

16.751 

13,334 

4,837 

10,951 i 

16.836 

j 


?>rice of Ordinary 
shares. 

618-240 1 

240-229 

273-226* 

317-261 

553-289 i 

413-302 

! 

, 361-322 

392-339 

j 509-371 

705-475 


• Hacking 384. Hessian 456. 

! After setting aside for taxation-(3/42) Rs. 4.41.446, (9/42) Rs. 3.79.152, (3/43) Rs. 6.06.644, (9 43) IK 1,01,594. (3 44) Rs. 2,49,565, 

(9/44) Rs. 2.59.561. (9/45) Rs. 4.05.308. (3 46) IK 12,26.636, (9 46) Rs. 4,30,000. 

8 Includes Rs. 20,00(1 evees-s prowsiou for tax in prexious Account. 

(a) Calculated on actual number of looms working. 

(L) Includes Rs. 1,29.561 being amount, written back from provision for taxation; Rs 5,000 taxation refund recoverable; 
and Rs. 40.000 transferred from Dividend Equalization Fund. 


LOTHIAN JUTE MILLS CO., LI). 

Registered January, 1916. Directors—Sir David Ezra, 
C. L. Jatia, L. N. Modi, A. L. Cameron. Managing 
Agents—Andrew Yule & Co., Ld., 8, Clive Row, Calcutta. 
Auditors—N. C. Jain & Co, 

Capital authorized, issued and subscribed—Rs. 20,00,000, 
Rs. 10,00,000 in 10,000 Ordinary shares of Rs. 100 each, 
fully paid up, and Rs. 10,00,000 in 10,000, 7 per cent, (tax 
free) cumulative Preference shares of Rs, 100 each, fully 
paid up, carrying preferential claim to repayment of 
capital. Accounts half-yearly, May ami November. 
Meetings November and March, Registration fee Rs. 2 
per deed. 


The Mill which is driven by steam is situated on the 
left bank of the River Ilooghly at Budge-Budge, about 17 
miles south of Calcutta. On lllh March, 1944, the Mill 
was requisitiond by Government, but has not yet been 


released. 

Balance Sheet as on 30th 


Rs. 

Capital ... 20.00.000 

Reserve Funds 9,30,000 

Other Fund 8.33.818 

Sundry Liabilities 9.82,448 

Profit and Loss 

Account ... 2,39,581 


Total .. 49,85.847 


May, 1946 

Rs. 

Gross Block ... 49,98,217 

Less Depreciation 31,73,726 

Nett Block ... 18,24,491 

Liquid Assets ... 31,61,356 


Total ... 49,85.847 
















JUTE. 

ANALYSIS OP WORKING. 


155 


Half-year ended . 

, Nov. 1941 

May 1942 

Nov. 1942 

May 1943 

Nov. 1943 

May 1944 

| Nov. 1944 

| May 1945 

> 

Nov. 1945a 

May 1946a 

Number of looms . 

j 558* 

658* 

558* 

558» 

558* 

556* 

558* 

558* 

658* 

558* 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Profit on Manu¬ 
facture .... 

! 6.24,241 

4,14,920 

4,65,837 

4,13,776 

i 

-2,90,434 1 

2,24,545 

7,25,905 

6,12,493 

4,75,466 

6,67,61? 

Profit per loom . 

939 

I 743 

817 

741 

—520 ' 

402 

1,301 

1,097 

852 

1,017 

Net profit for half- 

1 








year after sun¬ 
dry adjustments 

! 1,82.2551 

1 

1,30,3461 

1,74.74211 

1,26,3096 

1,15,52011 1 

1,00,0716 

1,42,7816 

1.41.5436 

1,38.4736 

2,02,3816 

Depreciation . . . 

1 50,000 

i 

i 50.000 

50,000 

50,000 

50,000 i 

60,000 

20,000 

20.000 

20,000 

20,000 

Amount set aside 

1 

50,000 







00.000 

for Reserves . . 

25,000 i 

23,000 

. 

. 1 

' 


35,000 

30,000 

30,000 

Dividend on Pre- j 
ference shares . . j 

35.000 

35,000 

35,000 

1 

35,000 

35,000 

35,000 

35,000 

35,000 

35.000 

35,000 

Dividend on Ordi¬ 
nary shares . . 

60,000 

40,000 

40,000 

40,000 

30,000 

30,000 ; 

40,000 

50,000 

50,000 

70,000 

Rate per cent, per 






i 



10 

1 

14 

annum .... 

12 

8 

8 

8 

6 

6 

8 

10 

Balance carried 









49,581 

forward .... 

60.415 

42,761 

42,503 

43,812 

44,332 

29,403 

42,184 

48,727 

52,200 

Highest and lowest 
price of Ordinary 




i 




i 

676-455 

shares. 

306-240 

280-234 

252-230 ' 

268-226 

311-248 

450-312 

455-354 

535-392 

1 606-455 


•Hessian 2el. Saclring 297. 

J Includes Its. 23,000 transferred from Reserve Fund. 

§ After providing for taxation-dl/41) Rs. 3,00,178. (5/42) Rs. 2.40.000. (11/42) Rs. 2,55,000, (5/43) Rs. 2,25,000, (5/44) Rs. 40.000, 
ill'44) Rs. 4,25.000, (5/45) Rs. 3,50,000. (11/45) Rs. 3,15.000. (5/46) Rs. 3.50.000. ; 

II Includes Rs. 2.60,000 being excess provision for taxation in previous account; Rs. 1.10.000 estimated excess profits lax 
recoverable and Rs. 1.00.000 transferred from Dividend Equalization Fund, a Accounts not passed. 


MAHABIR JUTE MILLS, LD. 

Registered 1935. Directors -Seth Bliolaram Maskara, 
Rai Sahib Harakhchand Kedia, Seth Hira Lai Rungta. 
Seth Naraindas Kedia, Seth Ramratandas Kedia, Seth 
Bularam Maskara, P. D. Himatsingka, Purushottamdas 
Maskara, Seth Bhuramal Kedia, Shewkaranlal Maskara, 
Seth Babulal Kedia, Seth Baijnath Kamani and B. N. 
Maskara. Managing Agents—Agrawal Bros. & Co., 
Sahjanwa, Gorakpur. Auditors—K. N. Gutgutia & Co. 

Capital authorized and issued—Rs. 13.00,000 in 13,000 
Ordinary shares of Rs. 100 each. Subscribed and paid 
un—Rs. 10,78.100 in 10,781 Ordinary shares of Rs. 100 
each, fully paid up. Debenture capital—Rs. 5,00,000, less 
icdeemed Rs. 2,50,000, in 7 per cent, (taxable) bearer 


bonds of Rs. 500 each, issued at par on 1st March, 
1937, redeemed on 30th September, 1946. Accounts yearly 
to 30th September. Meeting March. Registration fee 
Rs. 2 per deed. 

The Mill is situated at Sahjanwa, District Gorakhpur, 
11. P., on the Oudli and Tirhut Rly. and contains 151 looms- 
of which 123 are sacking and 28 are hessian. 

Balance Sheet as on 30th September, 1945 :— 


Rs. Rs. 

Capital, including Cross Block 14,53.683 

Debentures . 13.28.100 Less Depreciation 7,36.562' 

Sundry Liabilities 8,69 581 • - 

Profit and Loss Nett Block 7.17.121 

Account . . 14,668 Liquid Assets 14,95,228 

Total .. 22.12.349 Total . . 22.12.349 


ANALYSIS OF WORKING. 


Year ended Sept. 

1937 

1938 

1939 

1940 

1941 

1942 

1943 

1944 

1945 

Number of looms 

126* 

126* 

126* 

151f 

151t 

151t, 

1511 

1511 

1511* 

Profit on Manu- 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. j 

Rb. 

Rs. 

Rs. 

facture .... 

2,62,392 


1,09,613 

2,41,841 

4,60,226 

5,38,581 I 

9,87,773 

6,06,386 

2,32,984 

Profit per loom 

2,082 

37,904 

—1.775(a) 

870 

1,601 

3,048 

3,566 

6,541 

3,353 

1,543 

Net profit of year 

-2,23.670 

-9.305 

1,04.797 

2,81,399 

1,33,2146 

2,10,5616 

2.26.6456 

75.42* 

Depreciation . . 
Amount sot aside 
for Reserves . . 
Dividend on Ordi¬ 

56,368 

32,272 

11,042 

1,03,933 

1,17,780 

1,11,794 

97,838 

98,540 

83.853 

nary shares . 
Rate per cent. 


. 




. ! 

53,905 



per annum . . 
Balance carried 




. 



6 


...... 

forward . . . 

Highest and lowest 

-71,6791 

-3.27,621 

-3,47,968 

-3,47,104 

-1,83,486 

-1.62,065 

-1,03,247 

24,868 

16.429* 

price of shares . 

1056-98 

95 


. 


65-60 | 

60 

60 

i 

62i-60 


• Sacking 126. * t Sacking 123. Hessian 28. t Includes Rs. 53,215 loss brought forward from previous year. 

* After providing for taxation and cess-(9/42)Rg. 2,00,000, (9/43) Rs. 5,50,000, (9,44) Rs 1,00,000. 

(a) On net profit; Manufacturing profit figure not available. 
































156 


JUTE. 


MEGNA MILLS CO., LD. 

Registered 1920. Directors—H. Shedden, D. I. Duff, 
A. T. OrrDeaa, L P. S. Bourne, II. C. Bannerman. 
Managing Agents—Mackinnon, Mackenzie & Co., 16, 
Strand Road, Calcutta. Auditors—Price, Waterhouse, Peat 
& Co. 

Capital authorized—Rs. 60,00,000 in 1,50,000 Ordinary 
shares of Rs. 40 each. Issued and subscribed— 
Rs. 32,66,080 in 81,652 Ordinary shares of Rs. 40 each, 
fully paid up. Accounts half-yearly, March and Septem¬ 
ber. Meetings June and January. Registration fee 
Re. 1 per deed. 

In May, 1946, the issued and subscribed capital of the 
Company was increased from Rs. 24,49,560 to Rs. 32,66,080 
by the issue of 20,413 Ordinary shares of Rs. 40 each. 
These were offered at a premium of Rs. 85 per share to 


the existing shareholders in the proportion of one new 
share for every three existing Ordinary shares held. 

The Mills which are driven by steam are situated on 
the left bank of the River Hooghly at Jagatdal, near 
Shamnagar, about 19 miles north of Calcutta. As from 
10th December, 1943, part of the Mill (North Mill) was 
requisitioned by Government, but has not yet been 
released. 


Balance Sheet as on 30th September, 1946 : 

Its. 


Capital . . 32.66.080 

Reserve Fund 45,49,738 
Other Fund ... 7,19.741 

{Sundry Liabilities 19,44,060 
Profit amt Loss 
Account ... 6,92,771 


Rs. 

Gross Rlock . 1.42.44.494 
Less Depreciation 98.33f.34-6 

Nett Block . . 44.11.148 

Liquid Assets ... 67,61.262 


Total . 1,11,72.410 


Total ... 1.11.72,410 


ANALYSIS OF WORKING. 


Half-year ended . 

j Mar. 1942 

Sept. 1942 

1 Mar. 1943 

Sept. 1943 

Mar. 1944 

8cpt. 1944 

Mar. 1945 

i 

Sept, 1946 

Mar. 1946 

Sept. 1945 

Number of looms . 

1,008* 

1.008* 

1,008* 

1,008* 

1,008* 

1.008* 

1,008 

1.008* 

1.008* 

1,008' 

Profit on Manu- 

Rs. 

Rs. 

Rs. 

Rs 

Rs. 

Rs. 

| Rs. 

Rs 

Rs 

tts. 

faoture .... 

12,34.871 

15.45.778 

15.48.200 

11,70,923 

8.64.157 

21,04,814 

1 16.77,336 

16.13.331 

21,92,769 

19,89.709 

Profit per loom . 
Interest*, Taxes. 

1.225 

1.533 

1.536 

1,161 

857 1 

2.088 

1.664 

1,600 

2,174 

1.973 

Commissions, etc. 
Net profit for half- 

5,64.754 

10.46,036 

10.60,010 

7,53,340 

5.31.982 j 

15.37.192 

1 11.58,013 

i j 

11.48.003 

15,65.220 

l 

8,55.585 

year. 

6.70.1171 

4,99,742t 

4.88,190t 

4.17.5831 

3,32,175t 

6.67.622t 

5.19.3231 

4.65.3281 

6.72.036t 

11.35.3491 

Depreciation . . . j 
Amount set aside 

I 1.43.295 

1.35,302 

1,31,540 

1,27,594 

1,23.775 

1.20.813 j 

! 1.16.410 l 

94,392 

1,10,6/2 

1.12.787 

for Reserves . i 
Dividend on Ordi- j 

4.00.000 

2.25.000 

2,25,000 

2,25,000 

1,50.000 ' 

3.00.000 j 

1 

2.85.778 j 

2.51.191 

4,32,664 

4,00.000 

nary shares . . 1 
'Rate per cent, per i 

1,22.478 

1.22,478 

1,22,473 

61.235 

61,239 

1,22,478 | 

1.22,478 1 

1 

1,22,478 

1.22,478 

3,26.608 

annum.1 

^Balance carried 

10 

10 

10 

5 

5 

10 

10 j 

10 

10 

20 

forward . . . . ! 
'Highest and lowest i 

26.707 

| 43,669 

52,841 

66,591 

1 j 

: 63.752 

78,083 

72,740 | 

1 

70.007 

70.229 

3,66.183 

price of shares . j 

684-523 

61-55 

82-614 

! 844-744 

i 

97-77 \ , 

129-874 

1284-102 ; 

1 

1624-1253 

277-156? 

330-220 


* Hessian 612. Sacking 396. 

t After providing for taxation-(3/42) Rs. 3,43.000. (9/42) Rs. 8.34.491. (3 43) Rs. 8.29.099. (9/43) Rs. 5.46.066, (3/44) Rs. 3,11,138. 
(9/44) Rs. 12,27.456, (3,45) Rs. 8,83,611, (9/45) Rs. 8.99.897, (3/46) Rs. 12,76,126. (9/46) Rs. 5,88,978. 


NAIHATI JUTE MILLS CO., LD. 

Registered 1905. Directors—A. S. Officer, C. H. Heape, 
Sir Biren Mookerjec, H. Rowan Ilodge. Managing 
Agents—F. W. Heilgers & Co., Chartered Bank Buildings, 
Calcutta. Auditors—Price, Waterhouse, Peat & Co. 

Capital authorized—Rs. 35,00,000. Issued and subscribed 
—Rs. 32,50,000. Rs. 15,00,000 in 15,000 Ordinary shares 
■of Rs. 100 each, fully paid up, Rs. 7,50,000 in 7,500, 7 
per cent (tax free) cumulative Preference. shares of 
Rs. 100 each, fully paid up, carrying preferential claim 
to repayment of capital in priority to the Ordinary and 
Redeemable Preference shares and Rs. 10,00,000 in 4$ 
per cent, (tax free) cumulative Redeemable Preference 
shares of Rs. 100 each, fully paid up. These shares in 
a winding up are entitled to repayment of capital next 
.after the Preference shares and in priority to the Ordinary 
•shares; they are redeemable at par at any time after ten 
years from the date of issue on 6 months’ notice. Debenture 
Capital—Rs. 12,00,000 in \\ per cent, (taxable) bearer 
1)onds of Rs. 1,000 each, issued on 1st July, 1937, at a 
premium of one per cent., repayable at par on 30th June, 
1952, with the option of repayment, in whole or part, at 
par on 30th June, 1947, or on any subsequent interest date 


on one month’s notice. Interest payable on 30th June 
and 31st December. Accounts half-yearly, March and 
September. Meetings June and December. No registra¬ 
tion fee. 

In June, 1945, the capital of the company was increased 
to its present figure by the creation and issue of 10,000, 
44 per cent, (tax free) cumulative Redeemable Preference 
shares of Rs. 100 each to the existing shareholders at a 
premium of Rs. 2 per share in the proportion of four 
such shares for every nine existing Ordinary or Preference 
shares held on 23rd June, 1945. 

The Mill which is driven by steam is situated on the 
left bank of the River Hooghly at Naihati, about 24 miles 
north of Calcutta. 

Balance Sheet as on 30th September, 1946 :— 

Rs. 

Capital including 
Debentures ... 44,50.000 

Capital Fund ... 20,00,000 

Reserve Funds .. 9,05,000 

Other Funds 5,81,500 

Sundry Liabilities 35,12,411 
Profit and Lobs 
Account ... 2.28.147 

Total ... 1.16.77,058 


Rs. 

Gross Block ... L06.21.413 
Less Depreciation 73,33,307 


Nett Block ... 32.88.106 
Liquid Assets ... 83,88,952 


Total ... 1.16,77,058 




JUTE. 157 


ANALYSIS OF WORKING 


Half-year ended . 

Mar. 1942 

Sept. 1942 

Mar. 1943 

Sept* 1943 

Mar. 1944 

Sept. 1944 

Mar 1945 

Sept. 1945 

Mar. 1946 

1 

Sopt. 1946 

.Number of looms 

815* 

815* 

815* 

815* 

815* 

815* 

815* 

815* 

815 *; 

815* 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. | 

Its. 

profit on Manu¬ 
facture . . » • 

7.99.313 

5,66.333 

7.70.130 

3,60,509 

6,07,982 

6,15,337 

—3,938 

2,86,600 

17,22.686 

8,30,289 

profit per loom . . 

980 

751a 

l,04la 

449a 

746 

755 

—4 

351 

2,113 

1,018 

Debenture interest 

27,000 

27,000 

27,000 

27,000 

27,000 

27,000 

27,000 

27.000 

27,000 | 

27,000 

Interest, Taxes, 
Commissions, etc. 

5,15,847 

3,18,328 

2,40.785 

1,61,815 

3,51,280 

3,48,376 

96,158 

1,34,134 

13,21,195 | 

3,64,949 

Net profit for half- 
year after ad¬ 
justments . . . 

2,61,2401 

2,27,0441 

5,08,2201 

3,15,0631 

2.36,4861 

2,71,8211 

1.78.031'1 

1.80.5161 

4.21.672$ 

4,58,165$ 

Depreciation . . . 
Amount set aside 

1,50,017 

1,38,125 

1,38,124 

1,27,302 

1,27,302 

1,17,089 

1,17.089 

1,08.002 

1,08.002 j 

1,50,000 

99,657 

1,50,000 

for Reserves . . 
Welfare Reserve, 


..... 



16,809 

53,712 





etc. 

55,000 

25,000 

2,17,320 

1,13,954 

19,740 


. 


Dividend on Pre¬ 
ference shares . . , 
Dividend on Re- \ 

26,250 

26.250 

26,250 

26,250 

26,250 

26,250 

26,250 

26,250 

26,250 

26,250 

deemable Prefer- 1 
ence Shares . . 








7.968 

22.500 j 

22,500 

Dividend on Ordi¬ 
nary shares . . 

59,492 

44,898 

89,856 

74,910 

67,428 

67,432 

29,970 

29.974 

1,04,916 1 

1,64.868 

Rate per cent, per 
annum . . . . : 

8 ' 

( 

12 

10 

9 

9 

4 

4 


22' 

Balance carried 

forward .... 
Highest and lowest 

7.409 ; 

180 

36,849 

9,496 

8,193 

15,530 

1.312 

9.634 

19,639 

| 

14,529 

price of Ordinary , 
shares. 

421-211* j 

212-207* 

250-208* 

277-241* 

324-266 

373-294 

382-325 

398-340 

525-360 ! 

i 

712-520 


'•tackin? 404 IlesBian 411 

After set tine aside for taxation-(3/42) Rr. 4,16.932. (9/42) Rs. 2.50.384, (3/43) its. 1,00.691, (9/43) Rs. 77.173, (3/44) Its. 2,49,558, 

(9/44) Rs. 2.53,272. (9/45) Its. 25.000. (3/46) Its. 11,57.873, (9/46) Its. 2,30,000. 

Includes Rs. 2.23.272 being amount written back from provision for taxation; Rs. 46.141 refund of taxation reluiidable 
and Rs. 30,000 transferred from Reserve Fund. 

ur) Calculated on actual number of looms working. 


NASKARPARA JUTE MILLS CO., LD. Managing Agents—Howrah Trading Co., Ld., 144|145, Old 

Registered 1929. Directors—K. D. Jalan, S. M. Basu, Ghusury Road, Howrah. Auditors—S. R. Batliboi & Co. 
D. N. Jalan, C. L. Bajoria, G. L. Bangur, R. L. Nopany. Capital authorized - Rs. 25,00,000. Rs. 1B.00.000 in 


ANALYSIS OF working. 


Half-year ended . 

Oct. 1941 

Apl. 1942 

Oct. 1942 

Apl. 1943 

Oct. 1943 

Apl. 1944 

Oct. 1944 

Apl. 1945 

Oct. 1945 

Apl. 1946 

dumber of loomB 

426t 

425$ 

425t 

4251 

425* 

4251 

425+ 

4251 

425$ 

425* 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rr. 

Rr. 

Profit on Manu- 











factnre .... 

3,46.632 

4,69.762 

3,87.183 

4.88.269 

2,55,593 

3.04.3*? 

3,73,274 

3,60.177 

3,18.527 

3,21,021 

Profit per loom . 

815 

1.105 

911 

1.148 

601 

716 

878 

847 

749 

755 

Interest Taxes, 









Commission, etc. 

Net profit for 

1,97,128 

2,52 807 

2.71,737 

3,18,.307 

1,83.151 

1,99,410 

2,43,051 

2,50,689 

2,20,921 

2,19.872• 




97,6061 

half-year .... 

1,49,5041 

2,16,9551 

1,15,4461 

1,69,9621 

72.442S 

1,04.9428 

1.30,2238 

1,09,4881 

1,01.149 

Depreciation . . . 

54.678 

51,968 

1 52.398 

51,407 

52,487 

47,486 

50,989 

45,914 

45,071 

41.400' 

Amount set aside 

I 








for Reserves . . 


75,000 

j 




20,000 




Dividend on Ordi¬ 


i 



i 



60,000 


nary shares . . 
Rate per cent, per 

90,000 

90,000 

! 90,000 

( 

90,000 

60,000 

60,000 

60,000 

60,000 

60,000 

annum. 

15 

15 

! 16 

15 

10 

10 

10 

10 

10 

10 

Balance carried 





5,225 

8,799 



forward . . . 

46,990 

46,977 

: 20,025 

48,580 

8.535 

5,991 

1,335 

1,084 

Highest and 
lowest price of 
sham. 



1 








20J-16 

22*47 

| 19*46* 

26|48* 

[ 28A-23J 

313-268 

37-27* 

343-283 

35g-33 

48-33 


4 Hesfeian 333. Sacking 92. 

§ After setting aside for taxation-* 10/41) Rs. 1,25,000. (4/42) Rs, 1,75,000. (10/42) Rs. 2,00,000, (4/43) Rs. 2,20,000, (10/43) Its. 95,000, 
(4/44) Ks. 1,00,000, (10/44) Rs. 1,00,000, (4/45) Rs. 40,000, (10/45) Rs. 52,000. 
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1,80,000 Ordinary shares of Rs. 10 each and Rs. 7,00,000 
in 7,000 cumulative Preference shares of Rs. 100 each, 
carrying preferential claim to repayment of capital. 
Issued, subscribed and paid up—Rs. 12,00,000 in 
1,20,000 Ordinary shares of Rs. 10 each, fully paid up. 
Debenture capital—Rs. 5,00,000 in 4i per cent, (taxable) 
bearer bonds of Rs. 1,000 each, issued at par in April, 
1937, repayable at par in March, 1947, with the option 
of repayment in whole or part on or at any time after 
31st March, 1944, on six 1110111118 * notice. Interest payable 
on 31st March and 30th September. Accounts half-yearly, 
April and October, Meetings December and May. 
Registration fee Re. 1 per certificate. 


The Mill is driven by electricity and is situated on 
Siva Gopal Banerjee Lane, near Old Ghusuri Road, 
Howrah. 

Balance Sheet as on 30th April, 1946 :— 


lis. Rs. 

Capital including dross Block ... 21,38,404 

Debentures ... 17,00,000 Bess Depreciation 10,64,026 

Reserve Fund ... 1,98,948 

Sundry Liabilities 19.41.286 Nett Block ... 10.74,378 

Profit and Bosb Biquid Assets ... 28,26,940 

Account . . 61,084 

Total ... 39,01,313 Total ... 39,01,318 


NATIONAL CO., LD. 

Registered originally in 1895, reconstructed in 1917. 
Directors—Sir David Ezra, Gohindlall Bangui, K. L. Jatia, 
A. L. Cameron. Managing Agents—Andrew Yule & Co., 
Ld., 8, Clive Row, Calcutta. Auditors—Price, Waterhouse, 
Peat & Co. 

Capital authorized, issued and subscribed—Rs. 40,00,000. 
Ra. 35,00,000 in 3,50,000 Ordinary share's of Rs. 10 each, 
fully paid up, and Rs. 5,00,000 in 5,000, 7 per cent, (tax 
free) cumulative Preference shares of Rs. 100 each, fully 
paid up, carrying preferential claim to repayment of 
•capital. Accounts half-yearly, April and October. Meet¬ 


ings August -and January. Registration fee Rs. 2 per 
deed. 

The Mill which is driven by steam is situated on the 
right bank of the River IlooghJy at Kajgunj, District 
llu\>rah, about 9 miles south-west of Calcutta. 

Balance Sheet as on 3Lsi October, 1946 :— 

11*. Rs. 

Capital ... 40,00,000 dross Block 26,07,676 

Reserve Funds ... 19,73,000 Bess Depreciation 6.96,468 

Other Funds . . 2,04,767 - 

.Sundry Biabilities 22,38,530 Nett Block ... 19.11.208 

Prollt and Boss Liquid Assets .. 66,00,144 

Account ... 93.055 

Total 85,11,352 Total . 85,11,352 


ANALYSTS OF WORKING. 


Half-year ended . 

Apl. 1942 

Oct. 1942 

Apl. 1943 

Oct. 1943 

Apl. 1944 

Oct. 1944 

| Apl. 1945 

| Oct. 1945 

Apl. 1946 

Oct. 1946 

Number of looms . 

852* 

852* 

852* 

852* 

852* 

852* 

B62* 

852* 

852* 

852* 

Profit on Manu- 

Rs. 

Rs. 

i Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

tacture .... 

11,19,014 

8,18,825 

7,46.294 

—3,12,187 

2,61,853 

4,70,677 

2,24,114 

5,08.244 

12,46,193 

13,61 008 

Proiit per loom . 
Net profit for half- 
b ear alter sundry 

1,313 

1,055a 

1 947c 

! 

-372a 

307 

56? 

263 

596 

1,462 

1,597 

adjustments . , 
Depreciation . . . 
Amount set aside 

4,03,928# 

3.47.216# 

3,21,696tl 

1,93,089: 

2,46,91311# 

2.16.145# 

1,79,330(6) 

1,94.8995 

1 

3,84.756# 

6,75,919# 

for Reserves . . 
•Dividend on Pre* 

1,25,000 

50,000 






’ 

1 , 00,000 

3,00,000 

terence shares - 
Dividend on Ordi¬ 

17,500 

17,500 

1 17,53d 

l 

17,500 

17,500 

17,500 

17,500 

17,500 1 

17,500 

17,500 

nary shares . . . 
Rate per cent, per 

2,62,500 

2,62,500 

j 3,06,250 

2,18,750 | 

2,18,750 

2,18,750 

1,75,000 

1,75,000 

i 

2,62,500 

3,50,000 

annum .... 
Balance carried 

15 

15 

174 

124 

124 

124 

10 

10 

| 

15 

20 

forward .... 
'Highest and lowest 
price of Ordinary 

1,28.094 

1,45,310 

1 

1 

1,43,256 

1,00,095 

1,10,758 

90,653 

77,483 

79,882 ; 

84,636 

93,005 

shares. 

29|-21 

25-201 

274-211 j 

294-264 

32-27 

364-293 

354-303 

373-333 : 

453-353 

65-43 


•Sacking 279. Itcasian 573. T Includes Rs. 75,000 transferred from War Risk Insurance Reserve. 

X Includes Rs. 4,12,913 excess provision for taxation in previous half-year, Rs, 30,000 estimated tax refund recoverable and 
Rs. 1,00,000 transferred from Dividend Equalization Fund. 

§ After setting aside for taxation—(4/42) Rs. 6,70,000. (10/42) Ra. 4,25.000, (4/43) Rs. 4,40,000, (4'44) Rs. 10,000, (10/44) Rs. 1 97 000 

(10/45) Rs. 1.60,000, (4/46) Rs. 6.25,000, (10/46) Ra. 5,50.000. ’ ’ 

H Includes Rs. 75.000 transferred from Dividend Equalization Fund. 

(n) Calculated on actual number of loomR working. 

(6) Includes 11s. 1,00,000 being taxation refund recoverable. 


NELLI MARLA JUTE MILLS CO., LD. Managing Agents—McLeod & Co., Ld., 28, Dalhousie 

Registered 1939. Directors—R. O. Davidson, H. N. Square, West, Calcutta. Auditors—Lovelock & Lewes. 
Thomas, Chhotaylal Kanoria, Adamjee Hajee Da wood. Capital authorized—Rs. 15,00,000. Issued and 
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subscribed—Rs. 12,50,000. Rs. 7,50,000 in 75,000 Ordinary 
shares of Rs. 10 each, fully paid up and Rs. 5,00,000 in 
5,000, 6 per cent, (tax free) cumulative Preference shares 
of Rs. 100 each, fully paid up, carrying preferential claim 
to repayment of capital. Debenture capital—Rs. 5,00,000 
in 1,000, per cent, (taxable) bearer bonds of Rs. 500 
each, issued at par in May, 1939, repayable at par on 
14th May, 1959, option of repayment at par, in whole or 
in part, at any time after 14th November, 1953, on 6 
months’ notice. Interest payable on 14th November and 
14th May. Accounts half-yearly June and December. 
Meetings October and April. Registration fee Rs. 2 
per deed. 

The Mill which is driven by steam was acquired from 


the Buckingham and Carnatic Co., Ld., and is situated 
at Nellimarla, District Vizagapatam, Madras Presidency, 
on the B. N. Railway. It consists of 316 looms, of which 
55 are Hessian and 261 Sacking. In addition the Mill 
is equipped with 1.620, 4 ins. and 5 ins. Spinning Spindles 
and necessary machinery for the manufacture of twist. 

Balance Sheet as on 30th June, 1946 


Its. IN 


Capital, including 


Gro-s Block 

16.82.007 

Debentures . . 

Reserve Fund 

17.50.000 

2.00.000 

Le.-s Depreciation 

7.03.001) 

Other Fund 

5.35.600 

Nett Block 

9.79.007 

Sundry Liabilities 21.39.067 
Profit and Loss 

Liquid Assets 

38.82.300 

Account 

2 37.140 



Total 

48.61,307 

Total 

48.61.807 


ANALYSTS OF WORKING. 


Half-year ended . 

Dec. 1941 | 

June 1942! Dec. 1942 

June 1943 

Dec. 1943 

June 1944 ! 

Dec. 1944 

June 1945 

1 Dec. 1945 

Juuo 1946 

Number of looms . 

316* 

316* 

316* 

316* 

316* 

316* 

316* 

316 * 

316* 

316* 

Profit on Mann- 

Rs. 

1 

Rs. ! 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

1 

| Rs. 

i 

Rs. 

facture . . . . J 

3.65.959 

4.Z5.050 

5,82,316 

7.93,317 

8,37,817 

9,29.849 1 

7,12.787 

7,02.612 

| 5.95,294 

6,21.855 

Profit per loom . ! 

1.158 

1.380a 

2.043J 

2,682a 

2.651 : 

2.942 | 

2.255 

2.2? 3 

! 1.884 

1,967 

Debenture Interest 
'Faxes, Commissions, 

11,250 

11,250 , 

11,250 

11.250 

11,250 

11,250 j 

11.250 

11,250 

1 11,250 

11,250 

Law Charges, etc. 
Net Profit for half- 

1,26,635 

1.89.112 | 

2.83.649 

5,67,199 

6,82,087 

1 

6,86.291 1 

5.25.328 

5,11.137 

4,04,815 

3,56,730 

year. 

2.28,557t 

2,25,1551 

2.87.8951'! 

2,15,629t 

2.45.167t 

2,33.3641! 

1.77,042* 

1,81.4621 

1,84.1351 

2.59,693t 

Depreciation, etc. . 
Amount set aside 

1 25.000 

1,25,000 1 

1.25,000 j 

75,000 

75,000 

46.000 

25.0)0 1 

i 

25,000 

, 52.000 

; 52,000 

for Reserves . . 
Dividend on Pre¬ 

50.000 

50,000 | 

75,000 

75,000 

95,000 ‘ 

1.31,000 j 

1 

80.000 | 

85,600 

59.000 

1,10,000 

ference shares . 1 
Dividend on Ordi¬ 

15,000 : 

15.000 j 

15,000 

15,000 

15.000 1 

15.000 ; 

15,000 

15,000 

■ 

j 15.000 

1 15,000 

nary shares ... 
Rate per cent, per 

37,500 ( 

37,500 

56.250 I 

56,250 

56,250 , 

56,250 [ 

56.250 

56,250 

56.250 

1 

j 75.000 

annum. 

Ibi la nee carried 

10 

10 

15 

1 

15 

15 

15 ' 

15 

15 

1 15 

1 

; 20 

forward. 

12,448 

10,103 1 

26.748 ! 

21,127 

25.044 

10,158 1 

10,950 

10,562 

!* 12.447 

i 20.140 

Highest and Lowest 
price of shares . 

158-93 

12-9J ! 

16-11A 

26-154 

268-233 

36J-248 | 

40-284 

383-33 

! 464-37^ j 59,3-44 


* Hessian 55. Sacking 261. 

t After providing for taxation-(12'41) Rs. 50,000. (6/42) Rs. 1.10.000, (12/42) Rs. 2.00.000. (6/43) Rs. 4.82.000. (12 ' 43 1 IN. 4.90.000. 

(6/44) Rs. 6.02.000, (12/44) Rs. 4.36,000. (6/45) Rs. 4,15,200, (12/45) R<. 3.01.000, (6 46) Rs. 2.60.000. 

<a) Calculated on actual number of looms working. 


NEW CENTRAL JUTE MIIXS CO., LD. 

Registered 1915. Directors—L. N. Modi, C. L. Jatia, 
Dr. S. C. Law, A. L. Cameron. Managing Agents—Andrew 
Yule & Co., Ld., 8, Clive Row, Calcutta. Auditors—N. C. 
Jain & Co. 

Capital authorized, issued and subscribed—Rs. 24,50,000. 
Rs. 10,50,000 in 10,500 Ordinary shares of Rs. 100 each, 
fully paid up, and Rs. 14,00,000 in 14,000, 7 per cent, 
{tax free) cumulative Preference shares of Rs. 100 each, 
fully paid up, carrying preferential claim to repayment 
<?f capital. Accounts half-yearly, June and Deoember. 


Meetings December and February. Registration fee Rs. 2 
per deed. 

The Mill which is driven by steam is situated on tin* 
right bank of the River Hoogldy at Ghoosery, Howrah, 
about 2 miles north-west of Calcutta. 

Balance Sheet as on 30th June, 1946 :— 

Be. Rs. 

Capital ... 24,50,000 dross Block . . 43,72,400 

Reserve Funds ... 13,35,000 Less Depreciation 22,01,415 

Other Funds ... 6,80,566 - 

Sundry Liabilities 7,89,848 Nett Block ... 21.70,985 

Profit and Loss Liquid Assets ... 33,94,781 

Account ... 3,10.352 


Total . . 55,65,766 


Total ... 55,65,766 
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analysis of woukino. 


Halt-year ended . 

Dec. 1941 

June 1942 

Dec. 1942 

June 1943 

Deo. 1943 

June 1944 

Dee. 1944 

June 1945 

Dec. 1945t; 

June 1946 

Number of looms . 

709* 

709* 

709* 

709* 

709* 

709* 

709* 

709* 

709' 

709" 

Profit on Mauu- 

Ks. 

Hs. 

Rs. 

Ks. 

Rs. 

Ks. 

Ks, 

Ks. 

Rs. 

11s. 

facture .... 
Profit per loom . 
Net profit for half- 

8,58.497 

1,210 

4,92,201 

712o 

4,39,165 
687 a 

4,41.604 

667u 

-1,95,629 

-275 

2,89,509 

408 

—23,385 

-33 

2,16,928 

306 

5,97,213 

842 

5,65,463 

796 

year including 
adjustments . . . 

2,89.763! 

1.58.027! 

1.80,894! 

1,24,187! 

1,08,609t 

1,24,3438 

1,01,220:! 

98,381:|: 

1,63,628! 

2,10,7628 

Depreciation « . 
Dividend Equaliza¬ 











tion Fund ... 
Dividend on Pre¬ 

1,00,000 


50,000 



. 



| 25,000 

50.000 

ference shares . . 
Dividend on Ordi¬ 

49,000 

49.000 

49,000 

49,000 

49,000 

49,000 

78.750 

49.000 

49,000 

49,000 

49,000 

nary shares . . 
Kate per cent, per 

1,31,250 

1,05,000 

1,05,000 

1,05,000 

78,750 

78,750 , 

63.000 

78,750 

1,05,000 


annum ..... 

25 

20 

20 

20 

15 

15 

15 

12 

15 

20- 

Balance carried 










forward .... 
Highest and lowest 

1,22,491 

1,26,518 

1,03,412 

73,599 

54,458 

« 51,051 

24,521 , 

10.902 

21,340 

19.602 

price of Ordinary 
shares. 

386-304 

302-287J 

360-287! 

390-310 

389-347 

497-387 

530-455 

700-560 

730-645 ' 

743-670 


•Sacking 270. Hessian 439. t Includes J{>. 2.35.00G excess provision for taxation in previous half-year, Its. 43,000 estimated 
tax refund recoverable and Kh. 1,00.000 transferred from Dividend Equalization Fund. 

I Includes Its. 35,000 being estimated tax refund recoverable. 

| After providing for taxation (12,41) Us. 5,30.000, (6/42) Its. 2,90.519. (12 42) Kh. 2,15,000, (6,43) Rs. 2,50,000, (6/44) Its. 85.000, 

(12/46) Us. 2.85,000, (6,46) Ks. 2.25.000. (n) Calculated on actual number of looms working. 

II Includes Us. 90,000 being excels provision for taxation in previous account now written back; Its. 35,000 taxation refund. 

recoverable and Ks. 50,000 transferred from Dividend Equalisation Fund. U Accounts not passed. 


NORTHBROOK JUTE CO., LD. 

Registered 1908. (Directors—A. S. Officer, C. 11. lleape, 
Mokamllall, II. Rowan Hodge, Sohanlall Dooduawala. 
Managing Agents—Bird & Co., Chartered Bank Buildings, 
Calcutta. Auditors -Lovelock & Lewes. 


Capital authorized, issued and subscribed- Rs. 27,00.000. 
Rs. 12,00,000 in 1,20,000 Ordinary shares of Rs. 10 each, 
fully paid up, and Rs. 15,00,000 in 15,000, 7 per cent, 
(tax free) cumulative Preference shares of Rs. 100 each, 
fully paid up, carrying preferential claim to repayment 


ANALYSIS OF WOK KINO. 


Half-year ended . 

Mar. 1942 i 

Sept. 1942 

Mar. 1943 | 

Sept. 1943 

| Mar. 1944 | 

Sept. 1944 

Mar. 1945 

Sept. 1945 

| Mar. 1946 

Sept. 1946 

Number of looms . 

567*, 

567* 

567* 

567* 

567* 

567* 

567* 

567* 

I 567 

567* 


Rs. 

Rs. 

Rs. 

Ks. 

Hs. 

Rs. 

Kh. 

Rs. 

Ks. 

Kh. 

Profit ou Manu- 



I 






tacture .... 

4.95.848 

2,41,496 

5.80.513 

2,20.710 

64.340 

—1,66,422 

-1,03,104 

- 99.644 

-1,17.141 

-70,124 

Profit per loom . 

874 

459a 

763a 

395a 

113 1 

--293 

-181 

-175 

-206 

-123 

Debenture Interest 
Taxes, Comrnis- 





i 



20,000 

40.000 

40,000 

sions, Law 
Charges, etc. 

3,17,811 

1,31,483 

3,93.329 

1,27,340 

57,833 1 

7,61,905 

4.72,131 

3,37,280 

1,34.998 

3,47,821 

Net profit for half- 



i 

1,91,9631 


1,17.7331 



year. 

2,01,5301 

1,57,8251 

2,10.3711 

1,84,2311 

1,28,779 ! 

1.25,890* 

1,29.364* 

3,05.740* 

Depreciation . . • 
Amount set aside 

47.548 

44,141 

44,142 

41,143 

41,143 

35,833 

23 704 

29,840 

29.593 ; 

27,673 

for Reserves . • 

# 1 



«.... 1 






1.10,000 

Earthquake Insur¬ 
ance Keserve, etc. 
Dividend on Pre¬ 

45,000 

20.000 , 

39,522 

47,944 

l 

61,800 


. i 


. 

52,500 

ference shares . . 
Dividend on Ordi¬ 

52,500 

52,500 

52,500 

52,500 

52,500 

52.500 

52,500 

44,987 

52,500 ' 

:/ -I; 

52,500 

44,987 

nary shares . . 
Rate per cent, per 

74,920 ; 

44,980 ! 

i 

74,974 

12! 

44,985 i 

7! 

29,991 

44.987 

7\ 

44.988 . 

1,04,975 

7! 

n 

annum .... 
Balance carried 

12 ! ! 

7 »i 

5 

7* , 

17! 


8,075 

10.064 

9,763 

\ 

1 

forward . . . 
Highest and lowest 

14,979 

11,183 ! 

10,416 

13*220 

169 ! 

| 

2,452 

13,044 




price of Ordinary 
shares . . * * 

52-30 

30-28! | 

291-271 

323-278 ! 

371-303 

421-31 ! 

461*40/, 

49f-41 | 

541-453 1 

77J-472 


J liter feULig atide lor 5 taxation—(3/A2) Bn. 2.57,528. (9/421 Us. 81.089. 13/45) Rs. 3,36.591, 

(3/45) Rs. 3.84.032. <9/45) Its. 2.53.928. (3,46) Rs. 43,095, (9/46) Rs. 1,75,000. 
u Calculated on actual number of looms working. 


(9/43) Ks. 60,000, (9,44) Ks. 4.96,364, 
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of capital. The Company at any time after 30th June, 
1924, with the sanction of a Special Resolution may pay 
off and cancel these shares with effect from 31st July or 
31st January in any year at a premium of Rs. 10 per 
share. Debenture capital—Rs. 20,00,000 in 2,000 4 per cent, 
(taxable) bearer bonds of Rs. 1,000 each, issued at Rs. 2 
per cent, premium in June, 1945, repayable at par on 
31st December, 1964, with the option of repayment, in 
whole or in part on 31st December, 1954, or on any 
subsequent interest date, at e premium of Rs. 2 per cent. 
•Interest payable on 31st December and 30th June. 
Accounts half-yearly, September and March. Meetings 
December and June. No registration fee. 

The Mill which is driven by steam is situated on the 
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right bank of the River Hooghly at Champdany, District 
Hooghly, about 15 miles north-west of Calcutta. As 
from 13th March, 1944, the Mill was requisitioned by 
Government, but has not yet been released. 


Balance Sheet as on 30th September, 1946 : 
Rs. 


Capital, including 
Debentures ... 47,00,000 
Capital Fuud . • 4,00,000 
Reserve Funds 7,35.000 
Other Funds ... 3,92,011 
Sundry Liabilities 10,62,703 
Prollt and Loss 
Account ... 1,70,519 

Total ... 74,60,233 


Rs. 

Gross Block ... 50,31,298 
Less Depreciation 41,03,961 

Nett Block . 9.27 337 

Liquid Assets . 65,32,896 


Total 74,60.233 


NUDDEA MILLS CO., LI). 

Registered 1920. Directors—D. Inglis Duff, A. T. Orr- 
Dcas, H. Shedrlcn, A. C. Lloyd, Ram Sundar Kanoria. 
Managing Agents—Barry & Co., 2, Fairlie Place, Calcutta. 
Auditors—Lovelock & Lewes. 

Capital authorized - Rs. 75,00,000. Issued and sub¬ 
scribed—Rs. 66,79,500 in 1,33,590 Ordinary shares of Rs. 50 
each, fully paid up. Accounts half-yearly, March and 
September. Meetings May and November. No registra¬ 
tion fee. 

The Mills are driven by electricity and are situated on 


the left bank of the River Hooghly at Kantalpara, near 
Naihali. about 23 miles north of Calcutta. 


Balance Sheet as on 30th 
Rs. 

Capital ... 66,79,500 

Roscr\e Fund ... 37,55,000 

Reserve for 
Taxation ... 2,38,654 

Sundry Liabilities 19,72.638 
Profit and Loss 
Account ... 6,31,483 


Total .. 1,32,77,275 


September, 1946 :— 

Rs. 

Gross Block ... 1,19,37,383 
Less Depreciation 64,55,780 


Nett Block ... 54.81.603 
Liquid Assets 77,95,672 


Total - 1,32,77,275 


ANALYSIS OF WORKING. 


Half-year ended . 

Mar. 1942 

Sept. 1942 Mar. 1943 

Sept. 1943 

Mar. 194J 

Sept. 194^ i Mar. 1945 

Sept. 1945 

Mar. 1946 

Sept. 1946 

Number of looma . 

1,092* 

1,092* 

1,092* 

1,092* 

1,092* 

1,092* 

1.092* 

1.092* 

1.092* , 

1,092* 

Profit on Mann- 

Rs. 

Rs. ; 

Rs. 

Rs. 

Rs. 

Ru. 

Rs. 

Rs. 

Rs. 

Rs. 

fact ore. 

17,74,872 

12,07,151 ! 

19,31,383 

15,30,828 

10,20.050 

20.78.845 

17.87,709 

15,39.426 

13.77.227 

14,59,934 

Profit per loom . 
Debenture interest 
Net profit for half- 

1,625 

48,809 

1,195a | 
48,475 

1 

1,946a 

. 

1,425a 

934 

1.903 

1.637 

1,400 

1.761 : 

1,336 

year. 

6.26,064t 

5,08,6761 

7,21,371+ 

5,00,7281 

3.31.8101 

3,48,845+ 

3,28.493+ 

3,31.020+ 

3.61.538+ I 

7.62,512+ 

Depreciation . . . 
Amount set aside 

1,76,634 

1,76,634 i 

j 

1.75.406 

1,75,406 

1,75,353 

75.000 

75 000 

75.000 

75.000 ! 

75,000 

for Debenture 


1 









Redemption and 
Contingency Re¬ 

i 

i 

. 








1,50.000 

serves, etc. . . . 

1,00.000 

1 

1,39,447 



. 



| 

Dividend on Ordi¬ 
nary shares . . 

3,33,975 

3,33,975 

4,00,770 

3,00.577 

2,00,385 

2,67,180 

2.67.180 

1 

! 2,67,180 j 

2.67.180 ; 

4,00,770 

Rate per cent, per 


! 

10 





8 

O 

' 

12 

annum. 

10 

12 

9 

6 

8 i 

O 

8 | 

Balance oarried 

forward .... 

1,18,162 

1,16,229 , 

1,21,977 

1,46,722 

1,02,794 

1,09,460 

95,773 

84,613 i 

1,03,971 

2,30,713 

Highest and lowest 
price of shares . 

734-58 

67-554 

90-664 

1061-84 

1281-103J 

1414-109 

135-1223 

i 

161-124 

199-1423 i 

258-176 


• Hessian 644. Sacking 448. 

t After setting aside for taxation- (3/42) Rs. 11.00,000, (9/42) Rs. 6,50,000. <3/43) Rs. 12.10,000, (9,43) Rs. 10.30,000. (3/44) Rs. 6,88,000. 

(9/44) Rs. 17,30,000, (3/45) Rs. 11.75,000, (9/45) Rs. 9,30,000, (3/46) Rs. 7,00,000, (9/46) Rs. 4,00,000. 
a Calculated on aotual number of looms working. 


ORIENT JUTE MILLS CO., ID. 

Registered 1916. Directors—Sir David Ezra, K. L. 
Jatia, H. K. Dutt, Gokul Chand Bangur, Ra mesh war Lall 

11 


Jatia, A. L. Cameron. Managing Agents—Andrew Yule 
& Co., Ld., R, Clive Row, Calcutta. Auditors—Lovelock 
& Lewes. 
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Capital authorized—Rs. 1,00,00,000. Issued and sub¬ 
scribed—Rs. 24,91,000 in 24,910 Ordinary shares of 
Rs. 100 each, fully paid up. Accounts half-yearly, Novem¬ 
ber and May. Meetings February and October. Regis¬ 
tration fee Rs. 2 per deed. 

The Mills which are driven by steam arc situated on 
the left bank of the River llooghly at Budgo-Budge, about 
17 miles south of Calcutta. 


Balance Sheet as on 31st May, 1946 :— 


Its. 

Capital ... 24,91,000 

Reserve Funds ... 13.00.000 

Other Funds ... 3,02,430 

Sundry Iliabilities 34,05,423 
Profit and Loss 
Account . . 2,66,164 

Total 77.65,017 


Rb. 

Grose Block . 66,17,954 
Less Depreciation 43,14,892 

Nett Block . 23.03,062 

Liquid Assets . . 54.61,955 


Total 77.65,017 


ANALYSIS OF WORKING. 


Half-year ended . 

Nov. 1941 ! 

May 1942 

Nov. 1942 

May 1943 

Nov. 1943 

May 1944 

Nov. 1944 

M ay 1945 

Nov. 1945 

May 1946 

Number of looms . 

601 ! 

601- 1 

601* 

601* 

601* 

601* 

601* 

601* 

601" 

601* 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rb. 

Rs 

Re 

Rs. 

Profit on Manu¬ 
facture .... 

6.78,338 ‘ 

5.80.310 

6,92,646 

4,44,016 

—2,33,995 

2,54.443 

6,18,487 

16,12.432 

17.98,550 

17,06,931 

Profit per loom . 
Net profit of half- 

1,128 

973a 

1,095a 1 

793a 

-399a 

423 , 

1,029 

2,683 

2,992 

2,840 

year including 
sundry adjust¬ 



i 




, 

2,26,6031 

2,61,9261 

3,36.980| 

ments . 

2,85,7081' 

2,20,1581 

2,44,106tJ 

1,35,2571 

94.241 1 

1,08,3801 

1,49,177: 

Depreciation • . . 
Amount set aside 1 

40.000 ! 

40.000 

40,000 

40,000 

40.000 , 

40,000 

40,000 , 

40.000 

40.000 

40,000 

1.00,000 

for Reserves . . 1 
Dividend on Ordi¬ 

60,000 1 

| 

26,000 

50,000 ! 

. 1 




40,000 

40,000 

1.74.370 

1,99,280 

nary shares . . 
Rate per cent, per , 

1,86.825 1 

j 

1,49,460 

1,49,460 

1,24,550 | 

87,185 

87,185 

1,12,095 

_ i 

1.49,460 

12 

14 

' 16 

annum . . . .1 

15 ! 

12 

12 : 

10 

7 

7 , 

9 ! 

Balance oarried 

1 





64.485 

61,628 

69.184 

66.884 

forward ■ . . . 
Highest and lowest! 

1.39,102 

1.43.800 

1,48,445 , 

1,19,152 j 

1 

86,208 

67,403 : 

286-236 

287-251 

376-279 

460-362 

price of shares . ! 

236-186A ! 

222-168* ' 

196-157 

226-178 

238-206 

248-207 


• Hessian 651. Sacking 50. t Includes Rs. 26,000 transferred from Reserve Fund. 

: After providing for taxation-(11/41) Rs. 3,45,030, (5/42) Rs. 3,04,558, (11/42) Rs. 3,20,000. (5/43) Rs. 2,60,000. (5/44) Rs. 60.000. 

(11/44) Rs. 3.15,000, (5/45) Rs. 7,25,000, (11/45) Rs 6,75,000, (5/46) Rb. 5,50,000. 

I The profit is shown after transferring Rs. 75.000 from Reserve Fund and including Rs. 2,48,214 being exofiss provision 
for taxation in previous account and Re. 70,000 estimated excess profit tax recoverable. 

a Calculated on actual number of looms working. 


I'KEMCHAND JUTE MILLS, LD. (Narajole), S. K. Ghosh. Managing Agents Raja Janoki 

Registered 1928. Directors—Priya Nath Roy, Dr. N. Nath Roy & Brother, Ld., 102, Sova Bazar Street, Calcutta. 
Law, B. Ballav, Kumar R. N. Roy, Kumar D. L. Khan Auditors—Lovelock & Lewes. 


ANALYSIS OF WORKING. 


Period ended . . . 

Oot. 1941 ! 

: 

Apl, 1942 | 

Oot. 1942 

Apl. 1943 

Oct. 1943 

Apl. 1944 

Oct. 1944 

J Apl.1945 

Oct. 1945 

| Apl. 194S 

Number of looms . 

6041 

6041 

6041 

6041 

604t 

604t 

6041 

j 6041 

j 6041 

j 6041 

Profit on Manu- 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Re. 

! Rs. 

| 

I Rs. 

facture .... 

4,41,766 

3,93,279 

4,73,643 

! 3,64.948 

3,29,194 

2,96,395 

3,00,297 

1,75,564 

! 2,88,947 j 

3,01,457 

Profit per loom , . 
Interest, Taxes, 

731 

651 

903 

604 

545 ; 

490 

497 

291 

i 478 

499 

etc. 

Net profit inoluding 

1,75379 

1,60,250 

2,00,400 

1,00,150 

89,057 

68.267 

85,613 

6.048 

87,029 

93.066 

adjustments . . . 

2,67.9331 

2.43,0961 

2,73,6731 

2,67,2021 

2,45,4711 

2,31,3105 

2,19,4478 

1,70,489 

2,03,8578 

2,09.4028 

Depreciation . . . 
Reserve Fund . . . 

1,03,305 

1,03,305 

1.03,305 

: 1.03,471 

! 25,000 

1,04,041 

1,04,773 

1,04,773 

69.879 

1.04,848 

1,04,868 

Dividend on Ordi¬ 



1 . 







nary shares . . 
Dividend rate per 
oent. per annum 
Balance carried 

1,39,856 i 

| 

7 ! 

1.59,836 , 

8 

1,59,836 

8 

1 1,59,836 

8 

| 

1,39,856 

7 

1,19,877 

6 

1,19,877 

6 

99,898 

5 

99,898 

5 

99,907 

5 

forward .... 

SM56 

11,411 

j 21.943 

838 

! 

2,411 

9,072 

3,869 

4,581 | 

3,692 

9,319 


t Hessian 364. Sacking 240. 

I After setting aside for taxation-(10/41) Rs. 1,75.000, (4/42) Rs. 1,50,000, (10/42) Rs. 2,00,000, (4/43) Rs. 1,00,000, (10/43) Re. 86,000, 

(4/44) Rs. 40,000, (10/44) Rs. 80,000, (10/45) Rs. 80,000, (3/46) Rs. 90,000. 
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Capital authorized—Rs. 80,00,000. Rs. 50,00,000 in 
50.000 Ordinary shares of Rs. 100 each, and Rs. 30,00,000 
in 30,000, 7 per cent, cumulative Preference shares of 
Rs. 100 each, carrying preferential claim to repayment of 
capital. Issued—Rs. 50,00,000 in 50,000 Ordinary shares 
of Rs. 100 each. Subscribed-Rs. 40,00,000 in 40,000 
Ordinary shares of Rs. 100 each, fully paid up. Accounts 
half-yearly to 13th April and 13th October. Meetings 
July and January. Registration fee Re. 1 per deed. 

The Mill which is driven by steam is situated on the 


right bank of the River Hooghly at Chcngail, about 17 
miles south-west of Calcutta. 


Balance Sheet as on 13th April, 1946 :— 

its. Rs. 

Capital ... 39,97.020 Cross Block 51,01,625 

Reserve Fund ... 7,50,000 Loss Depreciation 28.95,047 

Other Ifund ... 23,842 

Sundry Liabilities 5.42,609 Net I Block 22,06,578 

Profit and Loss Liquid Assets . 32,15,119 

Account .. 1,08,226 

Total 54,21,697 Total . 54.21.697 


PRESIDENCY JUTE MILLS CO., LD. 
Registered 1919. Directors—R. 0. Davidson, John 

Leslie, N. B. Elias, Chhotaylal Kanoria, Dr. S. C. Law. 
Managing Agents—McLeod & Co., Ld., 28, Dalhousie 
Squire, West, Calcutta. Auditors—Price, Waterhouse, 
Peat & Co. 

Capital authorized, issued and subscribed—Rs. 25,00,000 
in 5,00,000 Ordinary shares of Rs. 5 each, fully paid up. 
Debenture Capital—Rs. 8,00,000 in 800, 4 per cent, (tax¬ 
able) bearer bonds of 1,000 each was issued at par on 
1st July, 1943, repayable at par on 30th June, 1958. 
Interest payable on 30th June and 31st December. Accounts 
half-yearly, June and December. Meetings October and 
April. Registration fee Rs. 2 per deed. 


The Mill which is driven by steam is situated on the 
right bank of the River Hooghly at Rishra, about 11 miles 
north-we9t of Calcutta. The milU are in course of elec¬ 
trification and this project should be completed early in 
1947. 

Balance Sheet as on 30th June, 1946 :— 


Rs. Eb. 

Capital, including Gross Block . 53,54,175 

Debentures ... 33,00,(KM) Less Depreciation 24.81,605 

Reserve Fund ... 3,00,000 

Sundry Liabilities 15,48.161 Nett Block ... 28,72,570 

Profit and Loss Liquid Assets ... 25,76,956 

Account ... 3,01,365 

Total ... 54,49.526 Total ... 54,49,526 


ANALYSIS OF WORKING. 


Half-year ended . 

Deo. 1941 

June 1942 

Deo. 1942 

June 1943 

Deo. 1943 

June 1944 

Dee. 1944 

June 1945 

Dec. 1946 

June 1946 

Number of looma . 

400t 

400t 

400t 

400t 

400t 

400t 

400t 

400t 

400f 

400t 

Profit on Mann- 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs 

Rs. 

Rs. 

faoture .... 

4,50 646 

4,30,508 

3,01,824 

2,27,070 

-1,74,979 

2*61.171 

1,81,608 

3.65,211 

6.68 957 

4.85.695 

Profit per loom . 

1,126 

20,000 

1,103a 

838a 

609a 

—437 

627 

454 

913 

1.422 

1.213 

Debenture interest 
Interest, Com- 

20,000 

20,000 

20,000 

16,000 

16,000 

16,000 

16,000 

16,000 

16,000 

missions, Taxes, 

etc. 

Net profit for half- 

2.08.018 

2.13.246 

1.11.620 

1,01,707 

82,932 

1,17,765 

1,03,523 

1,35,735 

2,71.350 

2,29.762 

year . 

2,23,303! 

1,98,031! 

1,70,8461 

1,06,017 | 

-63,894* 

1,22,380 

1.56,146 

2.21,6021 

2.89,490! 

2,49,869* 

Depreciation . . . 

1,50.000 

1.50,000 

1 ,00,000 

75,000 


90.000 

90,000 

95,000 

1 ,20.000 

1,00,000 

Reserve.| 

Dividend on Ordi- 1 

i 



58,374 

70000 

76,000 





nary sfcgrea . . 
Kate per oent. per 

62,600 

62,600 

62,500 

. 



62,500 

62.500 

93.750 

71 

93,750 

annum . . , . 1 
Balance carried 

5 

6 

5 


i 

4,002 ■' 

36,382 

5 

5 

45.756 

71 


forward . . . . 
Highest and lowest I 

33,003 

18.634 

26/880 

57,896 , 

40,028 

151-91 

5L496 

171-128 

32.615 

! 

12-51 

123-103 ' 

priee of shares . 

VI-48 

5-43 

7-43 

78-51 i 

71-51 

181-141 


* The loss shown is arrived at after transferring Rs. 2,15,000, excess provided for taxation in previous years, 
t Hessian 238. Sacking 162. 

t After providing for taxatlon-(12/41) Rs. 1,25,000, (6/42) Rs. 1,25,000, (12/42) Rs. 35,000, (6/45) Rs. 10,000, (12/45) Rs. 1,00,000, 

(6/46) Rs. 95,000. 

(a) Calculated on actual number of looms working. 


RAMESIiWARA JUTE MILLS, LD. 
Registered 1935. Directors— H. Shedden, G. P. Danby, 
Vaidvanath Jha, Mukund Jha, C. C. Pyne. Managing 
Agents—Macneill & Co., 2, Fairlie Place, Calcutta. 
Registered Office—Muktapore, P. O. Samastipur, Behar. 
Auditors—Lovelock & Lewes. 

Capital authorized—Rs. 50,00,000. Issued and sub¬ 


scribed— Rs. 27,00,000. Rs. 20,00,000 in 2,00,000 Ordinary 
shares of Rs. 10 each, fuPy paid up, and Rs. 7,00,000 in 
70,000 cumulative Preference shares of Rs. 10 each, fully 
paid up. The Preference shares carry a fixed (tax free) 
cumulative dividend at the rate of 6 per cent, per annum 
and rank both as regards dividend and capital in priority 
to the Ordinary shares, but without any further rights to 
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participate in profits or assets. Accounts half-yearly, 
September and March. Meetings December and Augpst. 
Registration fee Re. 1 per deed. 

The Mill which is driven by steam is situated at 
Muktapore, P. 0. Samastipur, in the district of Darbhanga, 
Beliar, and consists of 305 sacking looms. 


Balance Sheet as on 31st 
Us. 

Capital ... ... 27,00,000 

Sundry Liabilities 11.68,457 

Profit and Loss 

Account 68.516 


Total ... 39,36,973 


March, 1946 :— 

Ks. 

Gross Block ... 25,97,293 

Less Depreciation 5,12,292 

Nett Blook ... 20,85,001 

Liquid Assets ... 18,51,972 

Total .. 39,36.973 


ANALYSIS OF WOltKING. 


\ | 1 ; ; 

Half-year ended . Sept. 1941 Mar. 1942iSept. 1942 Mar. 1943 i 8ept. 1943 1 Mar. 1944 |8ept. 1944 1 Mar 1945 Sept. 1945 Ma,r. 1946 


Number of looms 


Profit on Manufac 

ture. 

Profit per loom . . 
Commission, Taxes, 


Net profit for half- ! 

year ....*•! 
Depreciation . . . 
Amount set aside j 
for Reserves . . i 
Dividend on Pre- ; 

ference shares j 
Dividend on Ordi- ! 

nary shares . . . 
Rate per cent, per 

annum. 

Balance carried 
forward . . . . | 
Highest and lowest. ! 
rrice of shares . I 


305 

305 

Ra. 

Rs. 

1,57,272 

615 

1,44,274 
473 : 

20.120 

60,975 

1,37,152 

20.000 

83,299:! 

40,000 

i 

1,26,000 , 

21,000 j 


25,000 

. i 

2 J 

24.958 

22,257 

91-4* 

121-9 


305 

305 

Rs. 

Rs. 

1,83.699 

602 

2,28,436 

749 

35,290 

60,440 I 

! j 

1,48,4091 

73.978 

* 1,67,9971 

75,000 

21,000 : 

! 21,000 j 

60,000 ' 

60,000 

6 

6 ! 

25.688 

37,685 ! 

m-n 

14-9? 1 


305 j 

306 

Rs. 

Rs. 

42,682 

142* 

2,59,217 1 
849 ; 

18,800 , 

1,63,620 

1,06.156 

40,000 

1,48.127:! 
70.000 | 

21,000 

l 

21.000 

50,000 

50.000 | 

5 

5 

32,841 , 

39.969 

14-12 

188-13 


305 : 

305 

Rs. 

Rs. | 

1,32.686 

435 

2.14,262 

702 

1,41,530 | 

1.29,518 

54,769: 

84,744! 

25,000 

32.903 ' 

j 

16,169 

21,000 i 

21,000 

25.000 

25,000 

2 * 

21 

15,835 

13.410 

241-153 

24-19* i 


305 i 

305 

Us. 

Ra. 

2,38.100 j 
780 

1,47.822 

484 

1,44,393 

75,424 

93,708* 

40,000 

1 

02.3981 

20,000 

21,000 

21.000 

30.000 

30.000 

3 

3 

16.118 

1 17.516 

231-1*8 

i 233-192 


• Calculated on actual number of looms worked. Owing to the Crank Shaft of ono of the 400 K. W. Sets which suddenly 
snapped at the end of January, 1938, 193 looms remained idlp. 

1 After providing for taxation-(3/42) Rs. 41,830, (9/42) Ra. 13,170, (3/43) Rs. 35,000, (3/44) Rs. 83,323. (9/44) Rs. 99.419. (3/45) Rs. 82,429. 
(9/45) Rs. 1,03,027, (3/46) Rs. 25,385. 


RELIANCE JUTE MILLS CO., LD. Agents—Jardine, Henderson, Ld., 4, Clive Row, Calcutta. 

Registered 1906. Directors—Sir John Burder, G. S, Auditors—Lovelock & Lewes. 

Johnston, K C, J, Steuart, H. C. Waters. Managing Capital authorized, issued and subscribed—Rs. 36,50,000. 


ANALYSIS OF WORKING. 


Half-year ended . 

Mar. 1942 

Sept. 1942 Mar. 1943 

Sept. 1943 j 

Mar. 1944 

Sept. "944 

Mar. 1945 | 

[sept. 1945 

Mar. 1946 

Sopt. 1946 

Number of looms 

1,276* 

1.276* 

1,276* 

1,276* 

1,276* 

1,276* 

1,276* 

1,276* 

1.276* 

1,276* 

Profit on Manu- 

Rs. 

Rs. 

Rs. 

Rs 

| 

Rs. ! 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

faoture . ... 

Profit per loom . . 
Interest, Insurance 

13.47,564 

1,056 

12,06,598 

1 ,022a 

10.47,818 

904a 

4,28,889 i 
341a 

7.66,489 

600 

13.36,195 

1.047 

12,60 333 
987 

12,85.849 

1,008 

13,13,389 
i 1,029 

10,00,761 

784 

Commissions, eto. 
Net Profit for half- 

9,43,013 

6,77,008 

7.04,198 

2.19,105 

4,91,870 

9,38,284 

8,79.523 

9,18,919 

9,12.309 

5,70,226 

year. 

Depreciation . . . 
Amount set aside 

4.37,482t 

5,64,218t 
1 ,00,000 

3,77,823t 
50,000 

2,71,729t 

2,99,330f 

4,15.191t 

4,02,631* 

3.94,921t 

459,070, 

4.58160 

for Replacement 
and Renewals 








1 



Reserve, etc. . . 
Dividend on Pref¬ 

1 ,00,000 

1 ,00,000 

50,000 


13,000 

1,35,000 

1 ,11.000 

1,19,000 

1.42,000 

1 ,00,000 

erence shares . • 
Dividend on Ordi¬ 

70,000 

70,000 . 

70,000 

70.000 

70,000 

70,000 

70,000 

70,000 

70,000 

70,000 

nary shares . . . 
Rate per cent, per 

2,88,760 

2,88,760 

2,47,500 

j 2,06,260 j 

2,06,250 1 

2,06,250 

2.06,250 

2,06.250 

2,06,250 

2.88,750 

annum .... 
Balance oarried 

35 

35 

30 

25 

25 

25 

26 

25 

25 

55 

forward . . . . 
Highest and lowest 

1,02,801 

1,06,269 

68,592 

64,071 

74,151 ; 

78.092 

93,473 

93,144 

1,03.964 

1,03,344 

price of Ordinary 
shares. 

678-522 

55J-5U 

65-521 

65-601 

651-591 I 

701-583 

77-651 

871-748 

114-841 

1471-10S* 


• Sacking 352. Hessian 924. 

f A /n/ e ^ ^ r0V 7 & W42) Rs. 5.00.000. (3/43) Rs. 5,50,000, (9/43) Rs. 1.25.000. (3/44) Rs. 3,45,000. 

(9/44) Rb. 7,50,000, (3/45) Rs. 6,87,000, (9/45) Rs. 7,20,000, (3/46) Rs. 7,18,000. 
a Calculated on actual number of looms working. 
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Rs. 16,50,000 in 1,65,000 Ordinary shares of Rs. 10 each, 
fully paid up, and Rs. 20,00,000 in 20,000, 7 per cent, 
(tax free) cumulative Preference shares of Rs. 100 each, 
fully paid up, carrying preferential claim to repayment of 
capital. Accounts half-yearly, March and September. 
Meetings June and December. No registration fee. 

In February, 1947, Messrs. Jardine Skinner & Co. 
resigned as Managing Agents and Messrs. Jardine 
Henderson, Ld., were appointed in their stead. 

The Mill which is driven by steam is situated on the 
left bank of the River Hooghly at Kanknarrah, about 22 


miles north of Calcutta. As from 30th November, 1943, 
the Mill was requisitioned by Government, but has recently 
been released. 


Balance Sheet as on 30th September, 1946 :— 


Capital ... 36.50,000 

Reserve Fund .. 48,52*472 
Other Funds ... 3,50.000 

Sundry Liabilities 27,78,039 
Profit and Loss 
Account ... 1.23,339 


Gross Block 
Less Depreciation 

Nett Blook 
Liauid Assets ... 


Rs. 

87,02.778 

50,05,374 


36.97,404 

80,56,446 


Total 1,17,53.850 Total ... 1,17,53.850 


SHREE JLUCHM1NARAIN JUTE MANUFACTURING 
CO., LD. 

Registered 1935. Directors—Radhakissen Kanoria, 
Motilal Kanoria. Rai Sawalram Kanoria Bahadur, Chhotelal 
Kanoria, S. M. Basu, Ram Krishna Nathany, Narcndra Nath 
Chowdhury. Managing Agents—Mukhram Luchniinarain, 
95, Clive Street, Calcutta. Auditors- J. M. Roy & Co. 

Capital authorized and issued—Rs. 25.00,000 in 2,50,000 
Ordinary shares of Rs. 10 each. Subscribed and paid up— 
Us. 12,73,700 in 53,090 Ordinary shares of Rs. 10 each, 
fully paid up and 1,48,560 Ordinary shares of Rs. 10 each, 
on which Rs, 5 have been called up. Debenture Capital 
—Rs. 10,00,000. Rs. 5,50,000 issued in 1936 and Rs. 50,000 
issued in 1937, in 6 per cent, (taxable) bearer bonds of 
Rs. 500 each, Rs. 5,12,500 were submitted for repayment 
on 30th June, 1944, leaving Rs. 87,500 outstanding. 
Second Mortgage Debentures—Rs. 4,00,000 in 6 per cent. 


(taxable) bearer bonds of Rs. 500 each issued at par in 
September|November, 1940, remained outstanding in the 
last accounts seen by us. Accounts half-yearly, June and 
December. Registration fee Re. 1 per deed. 

At the time of going to Press the Report and Accounts 
for the half-year ended December, 1914, bad not been 
received by us. 

The Mill is driven by electricity and is situated on 
the right bank of the River Hooghly at Konnagar, District 
Hooghly, about 10 miles north-west of Calcutta. 


Balance Sheet as on 30th June, 1944: — 

Rs. Rs. 

Capital, including Gross Block ... 30,39,719 

Debentures 17.61.200 Less Depreciation 10,46,741 

Reserve Fund* . 1.40,000 

Sundry Liabilities 36,56.293 Nett Block 19,92,978 

Profit and Loss Liquid Assets 36.64,453 

Account ... 99.938 

Total 56,57.431 Total . 56,57.431 


ANALYSIS OF WORKING. 


Half-year ended . 

Dec. 1939 

June 1940 

Number of Looms 

5008 

5008 

Profit on Manu- 

Rs. 

Rs. 

facture . . . . 

2.13,982 

2,49,404 

Profit per loom . . 

427 

498 

Interest, taxes, 


commissions, etc. 
Net profit for half- 

90.482 

1,02,369 

year. 

1,24,441 

1,38,647 

Depreciation . . . 

71,986 |l 

84,561 

Amount set aside 


for Reserves . . 



Dividend on Ordi¬ 



nary shares . . 1 



Rate per cent, per 



annum. 



Balance carried 

-28,407 


forward .... 

25,679 

Highest and lowest 

price of Ordi¬ 



nary shares . . 

■. 



Dec. 1940 

Juue 1941 

Dec. 1941 

June 1942 

5008 

5008 

5001 

5008 

Rs. 

Rs. 

Rs. 

Rs. 

3,01,185 

602 

3,90,904 

781 

3,05,280 

610 

3,05,048 

610 I 

90,397 

87,947 

1,48,135 

1,53,044 

1,66,6761 

80,831 

1.76.1641 

84,873 

1,62,1681 

82,269 

1,56,9781 

80,136 

23,750 

30,000 

16,000 1 

15,000 

63,685 

: 63.685 

63,685 

63,685 

10 

10 

10 

10 

24,089 

- 21,695 

22,909 

21,066 


Dec. 1942 

June 1943 

Dec. 1913 

June 1944 

6008 

5001 

500§ 

5003 

Rh. 

Rs. 

Rs. 

Rs. 

2,96,888 

593 

2,58.949 ; 
518 

-14.242 

-28 

5,00,211 

1,000 

1,57,310 

1,16.085 

1,22,798 

1,51,810 

1,40,1511 

76,851 

1,10,6371 

78.956 

—1,36.599 

80,687 

3.09,6201 

79,759 


63,685 


63,685 

i 

10 


10 

84,367 ' 

69.363 

- 1,64,923 i 

j 1,253 

161-12J 

!9H4f; 

20-189 

334-191 


* Sacking 125. Hessian 375. 

h Includes Preliminary Expenses, etc., written off. _ 

1 After providing for taxation—(12/40) Rs. 50,000, (6'41) Rs. 1,25,000, (12/41) Rs. 35,000, 
(6/43) Rs. 30,000, (6/44) Rs. 35,000. 


(6/42) Rs. 50,000, (12/42) Rs. 50,000. 


SOORAII JUTE MILLS CO., LD. 

Registered 1892. Directors—R. O. Davidson, H. C. 
Waters, Chhotaylal Kanoria, M. P. Birla, G. P. Birla, 
S. M. Mohta. Managing Agents—Hindustan Investment 
Corporation, Ltd., 8, Royal Exchange Place, Calcutta. 
Auditors—Lovelock & Lewes. 

Capital authorized, issued and subscribed—Rs. 17,00,000. 


Us. 7,00,000 in 70,000 Ordinary shares of Rs. 10 each, 
fully paid up, and Rs. 10,00,000 in 10,000, 7 per cent, 
(tax free) cumulative Preference shares of Rs. 100 each, 
fully paid up, carrying preferential claim to repayment 
of capital. Debenture Capital—Rs. 8,00,000 in 4$ per 
cent, (taxable) bearer bonds of Rs. 500 each issued at 
par on 14th September, 1937, repayable at par on 14th 
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September, 1957. Interest payable on 14th March and 
14th September. Accounts half-yearly, June and Decem¬ 
ber. Meetings October and April. Registration fee 
Rs. 2 per deed. 

The Mill which is driven by steam is situated at Soorah, 
about 3 miles east of Calcutta and has rail and road 
connections only. The Mills were requisitioned in July, 
1944, but were released from Government occupation on the 
11th June, 1946. Consequent on the resignation of Messrs. 


McLeod & Co., Ltd., Messrs. Hindusthan Investment Cor¬ 
poration, Ltd., were appointed Managing Agents with 
effect from 1st July, 1946. 

Balance Sheet as on 30th June, 1946 :— 


Rs. Rs. 

Capital, including Gross Block .. 44.52.670 

Debentures ... 25,00,000 Loss Depreciation 26.12,529 

Reserve Funds ... 2,50,000 - 

Sundry Liabilities 4,59,800 Nett Blook ... 18,40,141 

Profit and Loss Liquid Assets ... 14,16,464 

Account ... 46,805 


Total . 32,56.605 Total ... 32,56,605 


ANALYSTS OF WORKING. 


Half-year ended . 

Deo. 1941 

June 194*2 

Dec. 1942 

June 1943 

Dec. 1943 

June 1944 

Dec. 1944 

June 1945 

Deo. 1945 

June 1946 

Number of looms . 

401t 

4011 

401t 

401t 

40lt 

40lt 

401+ 

4011 

401f 

401t 

Profit on Manu* 

Rs. 

Rs. 

Rs. 

Rs. 

Rb. 

Rs. 

Rs. 

Rs 

Rs. 

R». 

factor© •. . . 

4,28,952 

3,82,458 

3.46,308 

2,81,140 

1,08,426 

1,47,303 

2,79,390 

2,85,385 

2.39.668 

2.86,171 

Profit per loom . 

1,069 

978a 

959a 

746a 

270 

367 

606 

711 

597 

713 

Debenture interest 
Interest, Commie- 

18,000 

18,000 

18,000 

18,000 

18,000 

18,000 

18,000 

18,000 

18,000 

18,000 

sions, etc. . . . 
Net profit for half- 
year after eun- 

2,20,684 

1.88.867 

2,30,968 

1,62,000 

69,790 

88,799 

1,36.467 

1,81,820 

1,37.410 

1.44,630 

dry adjustments 

1,90,9291 

1,76,3351 

97,972* 

1,01,660* 

91,272* 

79,8361 

1.40,807 § 

1,07,752* 

99,120* 

1,39,317* 

Depredation • . . 

1,00,000 

75,000 

60,000 

60,000 

60,000 

40,000 

25.000 : 

: 45,000 

40,000 

! 52,505 

Reserve other Fund 
Dividend on Pre¬ 


12,500 

11,000 , 

31,000 

25,000 

! 43,500 

ference shares 
Dividend on Ordi¬ 

1,05,000 

70,000 

70.000 

1 

i 

35,000 

70,000 

1 

70,000 ■ 

35,000 

35,000 

35,000 

nary shares . . 
Rate per cent, per 


— 


. 


1 

35,000 




annum .... 
Balanoe oarried 

. 

HMII 


i 

! MMH 

1 j 

*— 

— 

i 10 i 


•••HI 

! 


forward .... 
Highest and lowest 
price of Ordinary 

13,338 

44,673 

12,646 

1 41,706 ! 

1 

I 

37,978 

1 

7,814 

1 

7,621 i 

4,373 ; 

i 

3.493 

1 i 

! « _ i 

1 11,805 

•bares . 

141-10* 

11 

123-11 

19-12* 

j 161-13 

i 43J-15* 1 

! 402-263 

| 37J-243 

39-33) 

40-353 


* Includes Rs. 12,500 transferred from excess profits tax deposit and 11s. 57.500 being adjustment of provision for taxation, 
t Hessian 201. Sacking 200. 

8 After providing for taxation—(12/41) Rs. 1.60,000, (6/42) Rs. 1.20,000. (12/42) Rs. 1,62.500, (6/43) Rs. 85,000, (12/44) Rs. 80,000, 

(6/45) Rs. 1,49,000, (12/45) Rs. 1,12,000, (6 '46) Rs. 1,24,000. 

K Includes Rs. 37,900 transferred from excess profits tax refundable 
a Calculated on actual number of looms working. 


STANDARD JUTE CO., ID. 

Registered 1895. Directors—A. S. Officer, C. H. Ileape, 
Rameshwarlall Jatia, H. Rowan Hodge, G. L. Rangur. 
Managing Agents»-Bird & Co., Chartered Bank Buildings, 
Calcutta. Auditors—Lovelock & Lewes. 

Capital authorized, issued and subscribed—Rs. 30,00,000, 
Rs. 21,00,000 in 21,000 Ordinary shares of Rs. 100 each, 
fully paid up, and Rs. 9,00,000 in 9,000, 6 per cent, (tax 
free) cumulative Preference shares of Rs. 100 each, fully 
paid up, carrying preferential claim to repayment of 


capital. Accounts half-yearly, September and March. 
Meetings December and June. No registration fee. 

The Mill which is driven by steam is situated on the 
left bank of the River Hooghly at Titaghur, about 13 
miles north of Calcutta. 

Balance Sheet as on 30th September, 1946 :~ 


Rs. 

Capital ... 30,00,000 

Reserve Funds ... 7,75,000 

Other Funds ... 5,25,000 
Sundry Liabilities 83.48,664 
Profit and Loss 
Account ... 3,04,904 


Rs. 

Gross Block ... 58.58,885 
Less Depreciation 52,79,211 


Nett Blook 
Liquid Assets 


5,79,674 

1.23,73,894 


Total ... 1,29,53,568 


Total ... 1,29.53,568 
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ANALYSIS OF WOKKINO. 


Half-year ended . 

Mar. 1942 

Sept. 1942 Mar. 1943 

Sept. 1943 

Mar. 1944 

Sept. 1944 

Mar. 1945 

Sept. 1945 

Mar. 1946 

Sept. 1946 

Number of looms 

650* 

650*| 

650* 

660* 

650* 

650* 

650* 

650* 

650* 

660* 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Profit on Mann- 









17,37,217 

20,36.601 

facture .... 

6,73,983 ; 

5,11.356 : 

5,65,286 

2,14,009 

5,24,534 

19,13,089 

17.40,490 

13.40.886 

Profit per loom . 

M36 | 

850o 

958 a 

335a 

807 

2,943 

2,677 

2.063 

2.672 

3,133 

T a x e 8 , Commis¬ 
sions, eto. . . . 

4.79,772 

3.60,691 

4.12,037 

1,16,977 

4,20,262 

16,95,828 

15.72,045J 

11,68,586f 

14,94,885 

14,64,692 

Net profit for half- 
year . 

2,19,310t 

l,83,974t 

l,80,967t 

l,97,394t 

1,48,2321 

3.00,128t 

2,43,124t 

2,33.1221 

2,96,llOt 

6.24,463t 

Depreciation . . . ' 
Amount set aside 

42,894 

39,705 , 

39,707 

36,775 

41,000 

68,147 

68,147 

61,372 

61,372 

56,952 

2,75,000 

for Reserves . . 
Earthquake In¬ 


. 


i 



(0.764 

1 

40.000 

75,000 


surance Reserve, ; 
etc. 

50,000 

20,000 

14,250 

72,467 

20,000 

1,25,000 

1 

i 


•MtM 

Dividend on Pre¬ 






27.000 

! 27,000 

27,000 

27.000 

ference shares . 

27,000 

27,000 

27,000 

27,000 

27,000 

27,000 

Dividend on Ordi¬ 
nary shares . . 
Rate per cent, per 

1,14,262 

94,194 

94,266 

62,880 

62,907 

83,888 

83,892 

1 

! 1,04,875 

i 

10 

1,25,862 

12 

2,51.748 

24 

annum . . . . 

11 

9 

9 ! 

6 

6 

8 

8 

Balance oarried 

forward .... 
Highest and lowest 

2,813 

5,888 

11,632 

9,904 

I ! 

7,228 

3,321 | 

6.642 

6,517 

12,393 

i 

26,156 



price of Ordinary 
shares. 

427i-203J 

210-1971 

237-197 

239-207 ] 

283-226 

327-252 

325-288 

348-296 

444-332 

610-408 

1 


t Afte"'setting Se^fortaxation--(3/42) Es. 4.07.378, (9/42) Es. 3.11,744, (3/43) Es. 3,67,702. (9/43) Es. 65,495. (3/44) Es. 2,01,210, 
(9/44) Rs. 6,47,849, (3/45) Rs. 5,99,378, (9/45) Rr. 4,49,159. (3/46) Rs. 6,44,346, (9/46) Ra. 3,85,000. 

§ IncludcR Rb. 25.000 transferred from Dividend Equalization Fund. 

J Includes Rs. 8,90.840 being share of profit due to The Kinnison Jute Mills Co., Ltd. 

If Includes Rs. 6.50,692 being share of profit due to The Kinnison Jute Mills Co., Ltd. 
a Calculated on actual number of looms working. 


UNION JUTE CO.. LD. ing Agents- Bird & Co., Chartered Bank Buildings, 

Registered 1880. Directors—A. S. Officer, H. K. Dutt, Calcutta. Auditors—Lovelock & Lewes, and Price, Water- 

C. H. Heape, H. Rowan Hodge, G. L. Bangur. Manag- house, Peat & Co. 


ANALYSIS OF WORKING. 


Half-year ended 

Mar. 1942 

Sept. 1942 

Mar. 19« 

Sept. 1943 

Mar. 1944 

Sept. 1944 

Mar. 1945 

Sept. 1945 

Mar. 1946 

| Sept. 1946 

Number of looms . 

1,326* 

1,326* 

1,326* 

1,326* 

1,326* 

1,326* 

1,326* 

1,326* 

1,326* 

1,326* 

Profit on Manu* 

Rs. 

Rs. 

Rs. 

R8. 

Rs. 

Ra. 

Rs. 

Rs. 

Rs. 

Rs. 

facture .... 

13,65,098 

8,27,314 

13,41,285 

8,19,376 

7,46,443 

11,30,602 

6.02,285 

7,86.159 

22,97,010 

14,77.002 

Profit per loom . 

1,029 

674 a 

1,113a 

628a 

562 

862 

454 

593 

1,732 

1,134 

Debenture interest 

Taxes, Law 

Charges, Com- 

27,000 

27.000 

27,000 

27,000 

27,000 

27,000 

27,000 

27,000 

27,000 

27,000 

missions, eto. . 
Net profit for half- 
year .. 

9,59,652 

5,73,944 

9,41,851 

5,51,487 

4,85,804 

7,76,481 

3,21,532 

6,16,759 

17,61,831 

6.71,659 

3,86,0291 

2,66.6601 

3,89,1441 

4,36,2971 

2,59,6261 

3,29,4641 

2,55,742! 

2,64.51611 

5,10,1251 

7,93,302t 

Depreciation . . . 
Amount set aside 

78,187 

72,311 

73,074 

67,381 

67,663 

'62,515 

'62;533 

58,070 

61,273 

56,926 

for Reserves . . 
Earthquake In¬ 

surance Reserves, 




2,44,812 

1 

! 

31.040 


26.149 

50,000 

2,50,000 

4.00,000 

i 

eto. 

Dividend on Pre¬ 

1,50,000 

40,000 

87,897 

1,00,110 




****** 

ference shares . 
Dividend on Ordi¬ 

21,000 

21,000 

21,000 

21,000 

21,000 

21,000 

21.000 

21,000 

21,000 

21,000 

nary shares . . 
Rate per cent, per 

1.60.101 

1,34,460 

1.79,540 

1,34,775 

1,34,820 

1,34,835 

1,34,857 

1,43,848 

1,79,820 

3.14,702 

annum. 

Balance carried 

18 

16 

20 

16 

15 

15 

15 

16 

20 

1 

35 

forward .... 
Highest and lowest , 
price of Ordinary \ 

10,207 

9.096 

36,729 

i 

5,058 

10,262 

21,255 

33.458 

25,056 

23,088 | 

I 

24.762 

shares.i 

605-308 

308-301 

354-305 1 

400-321 

428-368 

542-380 

510-473 

585-492 

685-646 

955-678 


* Sacking 586. Hessian 740. 

t After setting aside for taxation-(3/42) Rs. 8,24,386, (9/42) Rs. 4,43,358, (3/43) Rs. 8,23,268, (9/43) Rs. 4,31,900. (3/44) Rfl. 3,64,350, 

(9/44) Rs. 6,40,510, (3/45) Rg. 1,88,826, (9/45) Rs. 3.78,392, (3/46) Rs. 15,93,344, (9/46) Rs. 4.90.000. 
jf Includes Rs. 20,000 being amount written back from provision for taxation. 
a Calculated on aotual number of looms working. 
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Capital authorized, issued and subscribed—Rs. 24,00,000. 
Rs. 18,00,000 in 18,000 Ordinary shares of Rs. 100 each, 
fully paid up, and Rs. 6,00,000 in 6,000, 7 per cent, (tax 
free) cumulative Preference shares of Rs 100 each, fully 
paid up, carrying preferential claim to repayment of capital. 
Debenture Capital—Rs. 12,00,000 in 4$ per cent, (tax¬ 
able) bearer bonds of Rs. 1,000 each, issued at par on 
1st July, 1937, repayable at par on 30th June, 1957, with 
the option of redemption, in whole or part, at par on 30th 
June, 1952, or on any subsequent interest date on one 
calendar month’s notice. Interest payable on 30th June 
and 31st December. Accounts half-yearly, September and 
March. Meetings December and Junfc. No registration 
fee. 

The Union (South) Mill (367 sacking and 440 hessian 


looms) is driven by steam and is situated at Buddertolla, 
on the left bank of the River Hooghly, about 7 miles 
south of Calcutta. The Union (North) Mill (219 sacking 
and 300 hessian looms) is driven by electricity and is 

situated at Entally (Calcutta), on the Circular Canal which 
runs into the River Hooghly. 

Balance Sheet as on 30th September, 1946 :— 

Rs. Rs. 

Capital including UrosB Block . . 98,11,591 

Debentures . . 36,00,000 Less Depreciation 79,55,584 

Capital Fund 7,00,000 

Reserve Funds . 15,48,946 Nett Block 18.56,007 

Other Funds ... 8,47,594 Liquid Assets . 1,18,64,996 

Sundry Liabilities 66,63,998 
Profit and Losb 
Account ... 3,60,465 

Total ... 1,37,21,003 Total 1,37,21,003 


WAVERLEY JUTE MILLS CO., LI>. 

Registered 1916. Directors—R. L. Hards, D. 1*. Gocrika, 
A. N. Sil, G. S. Johnston. Managing Agents—Begg, 
Dunlop & Co., Ld., 2, Hare Street, Calcutta. Auditors— 
Lovelock & Lewes. 

Capital authorized, issued and subscribed -Rs. 10,00,000. 
Rs. 2,50,000 in 2,50,000 Ordinary shares of Re. 1 each, 
fully paid up, and Rs. 7,50,000 in 15,000, 5 per cent, (tax 
free) cumulative Preference shares of Rs. 50 each, fully 
paid up. These cumulative participating Preference 
shares carry the right to a fixed cumulative preferential 
dividend of 5 per cent, per annum and after the Ordinary 
shares have been provided with a similar dividend, these 
shares have the right to participate in a further dividend 
of one per cent, per annum rateably with the Ordinary 
shares up to a maximum of 10 per cent. In a winding 
up these shares are entitled to repayment of capital in 
priority to the Ordinary shares without any further rights 
to participate in profits or assets. Debenture Capital— 
Rs. 10,00,000 in 2,000, 7 per cent (taxable) bearer deben¬ 
tures of Rs. 500 each, issued at par in August, 1925, 
repayable at par on 31st July, 1945. Interest payable 
on 31st January and 31st July. The date of repayment 


was extended for a further period of 15 years, viz., to 
31st July, 1960, with the rate of interest reduced to 31 
per cent, from 31st July, 1945. The Company has the 
option to repay all or any of the debentures at any time 
on or after 31st July, 1950, at a premium of Rs. 2-8 

pen cent. or at par on or at any time after 31st 
July, 1955, on 6 months’ notice in each case. The 

rate of interest was reduced in consideration of Rs, 7-8 
per debenture paid by the company to the debenture 
holders on the 31st July, 1945. Accounts half-yearly, 

July and January. Meetings usually October and April. 
Registration fee Rs. 2 per deed. 

The Mill is driven by electricity and is situated on 

the left bank of the River Hooghly at Shamnagar, about 
21 miles north of Calcutta. 


Balance Sheet as on 31st July, 1916 


Kb. 

Capital, including 
Debentures ... 20.00.000 
Reserve Fund ... 7,50,000 
Other Funds 3,18.000 

Sundry Liabilities 13,68.846 
Profit and Loss 
Account 1,08,013 


Rs. 

Dross Block ... 40.17.081 
Less Depreciation 27.40.000 

Nett Block . 12.77.081 

Liquid AssctH . 32,67.778 


Total 45.44.859 


Total . . 45.44,859 


AKALYSIS OF WORKING. 


Half-year ended . 

Jan. 1942 

July 1942 

Jan. 1943 

July 1943 | 

Jan. 1944 

July 1944 

Jan. 1945 

July 1945 

Jan. 1946 

July 1946 

Number of looms . 1 

465t 

465^ 

465t 

465t ; 

465t 

466t 

465t 

465+ 

4651; 

465t 

Profit on Manu- | 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

facture . . . . 

6,91,806 

3,46,362 

2,79,304 

6,33,173 

4,39,286 

8,06,776 

8,57,1 °6 

7,07,949 

6,40,342 1 

6,10,171 

Profit per loom . 

1,487 

776u 

666n 

1,419/j | 

944 

1,735 

1,843 

1.522 

1.377 

1,312 

Debenture interest 
Interest, Insurance. 

35,000 

35,000 

33,000 

35,000 

35,000 

35,000 

35,000 

35,000 

18.75U 

18.750 

Taxation, eto. . 

Net profit for half- 

2,20,944 

1,47,563 

74,016 

3,21,484 

2,03.330 

5,43,968 

5,73.251 

4.85.898(b) 

3,36,639 

2,96,169 

year . 

Depreciation . . . 
Amount set aside , 
for Reserves . . 
Dividend on Pre¬ 

4,37,7871 

1,65,4231 

1,71,310 

2,71,4481, 

2,52,Z60*§ 

2,23.254$ i 

2,49,8761 

1,87,9198 

2,85.7761 

2,96,233$ 

1,50,000 

1,00,000 

50,000 

1,00,000 

1,00,000 

1,00,000 

l.UU ,000 

75,000 

1.00,000 

75,000 

1.91,674 

50,012 1 

60,000 

1,31,262 : 

75,000 

78.610 

67.659 ; 

50.000 

97.393 

i 

1,50,000 

ference shares . . 
Dividend on Ordi- i 

-56,250 

18,750 

i 

56,250 

18,750 i 

56,250 ! 

i 

18.750 

56.250 

18,750 

56,250 

18.750 

nary shares . . 
Rate per cent, per : 

12,500 

12,600 

i 

12,500 

25.000 

25,000 

25,000 

31,250 

31,250 

31,250 ' 

62.500 

annum. s 

Balance carried ! 

10 

io ; 

10 

20 

20 

20 

25 

25 

25 : 

50 

forward . . . . { 
Highest and lowest 

48.201 

32.362 | 

34,922 

31,358 

27,368 | 

1 

28,261 ! 

22.978 

35,897 

36.780 1 

26,763 

price of shares . 

4i-3fc 

1 3 

4-3 

5-3| 

8J-3 1 | 

98-6g 

llJ-68 

153-98 

168-114 

261-14 


• Inoludes Rs. 56,250 transferred from Dividend Equalization Fund. t Hessian 306. Sacking 169. 

8 After setting aside for taxation-(lf42) Rs. 1.25,000, (7/42) Rs. 85.000, (7/43) Rs. 2,23,115, (1/44) Rb. 1,10,954, (7/44) Rs. 4,50,000, 

(1/45) Rs, 4,84,608, (7/45) Rs. 3,90,999, (1 46) Rs. 2,57,276, (7/46) Rs. 2,26,398. 

(a) Calculated on actual number of looms working. 

(b) Includes Rs. 15,000 paid to debenture-holders at Rs. 7-8 per debenture. 







SECTION VII.—SUGAR 


BALRAMPUR SUGAR CO., LD. 

Registered 1933. Directors—I. 0. Hamilton, E. A. 
Midgley, Rai Sahib Lala Ram Narain, A. Hoon. 
Managing Agents—Begg, Sutherland & Co., Ld., “Suther¬ 
land House,” Cawnporc. Auditors—Price, Waterhouse, 
Peat & Co. 

Capital authorized—Rs. 50,00,000 in 5,00,000 shares of 
Rs. 10 each. Issued and subscribed—Rs. 28,(X),000 in 
2,80,000 shares of Rs. 10 each, fully paid up. Accounts 
yearly to 30th June. Meeting October. Registration 
fee Rs. 2 per deed. 

The Company has two factories; one is situated at 


Balrampur and the other at Tulsipur, both in the 
district of Gonda, U. P., on the Oudh and Tirhut Rail¬ 
way, the capucily of each factory being 750 tons of cane 
per day. 


Balance Sheet as on 30th June, 1946 


Rs. 

Capital .. 28.00 000 

Reserve Fund . . 4,67.085 

Other Funds 65.420 

Sundry Liabilities 15,96,943 

Protit and Lon* 

Account 91,450 


Rs. 

Cross Block . . 36,05,319 
Less Depreciation 18.81.083 

Nett Block . 17.24,236 
Liquid Assets 32,96,662 


Total . . 50,20,898 Total 50.20.898 


Venr ended June 

1937 

! 1938 


Rs. 

Rs. 

Profit. 

2,95.057 

j 2.70,210 

Depreciation ... 

2,00,000 j 

2.00,000 

Reserve Fund . . 1 



Dividend. 

Dividend rate per 

1.05,000 

70.000 j 

cent., per annum , 

33 

2J 

Carried forward . 1 
Highest and lowest 1 

61.089 ! 

61,299 

price of shares 

m-i2 1 

121-73 


ANALYSIS OF WORKING. 


1939 

: 1940 

1941 

1942 

Rs. 

| Rs. 

Rs. 

Rs. 

1,30,805 

1,80,000 

-2.76.369 

1.00.000 

3.73.327 

1,00,000 

1,07,464 

1,00,000 

i 

12,104 

- 3,64,265 

- 90,938 

- 83,474 

113-71 i 

123 75 ! 

73-5R | 

144-75 


1943 ! 

1944 

1945 

1946 

Rs. j 

Rs. 

Rs. 

Rs. 

4.90,412 

2,00,000 

3.03.105 

2,00,000 i 

1,70,315 

1,75.000 

2,16,093 

1.50.000 

1.40.000 ' 

1,40,000 i 


*70;000 

5 ‘ 
66.937 ! 

5 i 

30.042 | 

"25.356 , 

2* 

21.450 

158-11* 

20-13* ! 

233-15* ; 

21-15* 


BASTI SUGAR MILLS CO., LD. 

Registered 1927. Directors—Dr. G. C. Narang, m.\ m 
ph.D., Lala Kesar Ram Narang, Dr. Shiv Datt, L.M.S., 
Dr. Dev Raj Narang, m.b., B.S., l.r.c.p. Managing Agents 
—Narang Brothers & Co., Ld., 3, Montgomery Road, 
Lahore. Auditors—Basant Ram & Sons. 

Capita] authorized, issued and subscribed— 
Rs. 15,00,000. Rs. 12,00,000 in 12,000 “A” shares of 
Rs. 100 each and 30,000 “ B ” shares of Rs. 10 each, all 
fully paid up. Accounts yearly to 30th April. Meeting 
October. Registration fee Re. 1 per deed. 


The Company has two factories, one at Basli and the 
other at Walterganj, District Basti, U. P., the total capacity 
being approximately 1.600 tons of cane per day. 

Balance Sheet as on 30th April, 1916 :— 


Rs. 

Capital ... 15,00.000 

Reserve Fund .. 25,90,490 
Sundry Liabilities 38,60,602 
Profit and Loss 
Account . . 9.50.893 

Total 89.01.985 


Rs. 

Gross Block 39.68.351 

Less Depreciation 23,73.331 

Nett Block ... 15.95.020 

Liquid Assets 73.06.965 

Total 89.01,985 


ANALYSIS OF WORKING. 


Year ended April ! 

1937 

1 

1938 

1939 

1940 

1941 

1942 

l 

1943 

1944 ( 

1945 i 

1946 

! 

| 

Rs. 

Rs. | 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Profit. i 

2,52.795 

3.26,366 ! 

3.10.786 

2.18.484 

6,32,733 

6,62,273* 

16.00.449 

7,59,604 i 

5,27,814 

2.23,401 

Depreciation . . . 

1.93.955 

1.99,800 

81,786 

1,79,934 

1,67,283 

95,273 

1 85.479 

1,59,759 

1,46,814 

1.36,440 

Reserve Fund . . 

72,000 

1.78.000 

2.00.000 

3.50.000 

3,00,000 

1,00.000 

.. 

Dividend. 

Dividend rate per 

| 1,79,940 

1.79,966 1 

1,44,000 | 

60,000 

1,20,000 

2,40,000 

3,77,970 

2,99,846 

3,00,000 

2,25,000 

cent, per annum 

15 

15 ; 

12 ; 

5 ! 

10 

20 

30 1 

20 

20 

15 

Carried forward . 
Highest and lowest 

! 71,400 , 

! 18,000 : 

31.000 

9,550 

1.77,000 

1.94,000 

8.81,0001 

8.81, OOOt 

8.60,0001 

7,22,OOOt 

price of shares . 

| 274-190 i 

1934-163 

180-163 

185-160 

170 144 ! 

3264-1435 

440-250 ! 

638-365 

530-395 ' 

420-350 


•After providing for taxatiou (1942) Rs. 1,63,165. 
t Subject to taxation. 


BEI^APUR CO., LD. 

Registered 1919. Directors—Sir Joseph Kay (Chair¬ 
man), Sir Purshotamdas Thakurdas, k.b.f.., c.i.e., Sir 
Kikabhai Premchand, R. L. Ferard, W. Jenkins, Bhagwan- 


das C. Mehta, J. Symon. Alternate Director—H. G. H. 
Everitt. Managers—W. H. Brady & Co., Ld., Royal 
Insurance Buildings, Church Gate Street, Bombay. 
Capital authorized— Rs. 40,00.000 in 80,000 shares of 
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SUGAR. 


R8. 50 each. Issued and subscribed—Rs. 37,59,800 in 
75,196 shares of Rs. 50 each, fully paid up. Accounts 
Yearly to 30th September. Meeting December. Registra¬ 
tion fee 4 annas per share. 

The Company’s factory is situated in the Bombay 
Presidency, at Ilarigaon, Ahmednagar (which is near 
Belapur, G. I. P. Railway, on the Dhond-Manmad 
Section), the capacity being 1,000 tons of cane per day. 


Balance Sheet as on 30th 


Rs. 

Capital ... 37.59,800 

Reserve Fund ... 11.17,500 

Other Fund ... 7,00.000 

Sundry Liabilities 11,16,450 
Profit and Loss 
Acoount .. 11.62,795 

Total .. 78,56.545 


September, 1946 : - 

Rs. 

Gross Block ... 52,76,578 
Loss Depreciation 25,19,455 


Nett Block ... 27.57.123 

Liquid Assets ... 50,99,422 


Total .. 78,56.545 


ANALYSIS OF WORKING. 


Year ended Sept. . 

1937 

1938 

1939 

1940 

1941 

1942 

1943 

1944 

1945 

1946 


Rb. 

Rs. 

Rs. 

Rs. ! 

Rs. 

Rs | 

Rs. , 

Rs. 

«»• | 

Rs. 

Profit . 

8,08,756 

7,30,330 

12,94,395 

I 

10.68,660* 

5,77.107! 

8,40,786* 

12.40,471* 

11,89,750* 

9,12,131* 

10.60,821* 

Depreciation . . 

2.80,574 

1.34.021 

1,88,057 

1,05,719 

42.Z24 

1,96,218 ! 

2,42,071 

2,53,280 

2,36.932 

2,44.658 

Reserve Fund . . 


75,000 

1,25.000 

1,00,000 


1,00,000 

1,25,000 

1,25,000 

60,000 

Other Fund ... 



2,15,000 

1,05,000 

15,000 

1,15,000 

1,75,000 

1,50,000 

75,000 

75.Q00 

Dividend. 

Dividend rate per 

5.25.372 

5,26,372 

7,51,960 

I 

7,51,960 

5,26.372 

4,51,176 

6,76.764 

6,76,764 

6,01,568 | 

6.76,764 

cent, per annum 

14 ' 

14 

20 

20 

14 

12 

18 

18 i 

16 | 

18 

Carried forward . 
Highest and lowest 

18,460 , 

1 

13.397 

27,775 

33,756 

27,267 

5,659 

| 

27,295 

12,001 

10,631 

25.030 

price of shares . 

216S-1463 

i 

195-140 

205-163} 

2834-199 

249-198 

338-202} 

2484-219 

263-224 

2464-211} j 

3604-223 


* After setting aside aB a Reserve for taxation ■ (1940) Rs. 4,25,000, (1942) Rs. 2,50.000. (1943) Rs. 2,50,000, (1944) Rs. 3,00,000. 
(1945) Rs. 3,00,000, (1946) Rs. 3,15.000. 

t Includes Rs. 1.25,000 transferred from Reserve Fund and after setting aside Rs. 2.60.000 as a Reserve for laxation. 


BFXSUND SUGAR CO., LD. 

Registered 1932. Directors—J. Aitken, H. D. Townend, 
Nand Kishore Bajoria, F. D. Farmer, Lt.-Col., Sir Chandrc- 
svar Prosad Narayan Singh, m.a., c.i.e., m.la. Managing 
Agents—James Finlay & Co., Ld., 1, Clive Street, Calcutta. 
Auditors—lovelock & Lewes. 

Capital authorized—Rs. 21,30.000. Issued—Rs. 19,49,100 
in 2,59,880 shares of Rs. 7-8 each. Subscribed-- 
Rs. 19,49,025 in 2,59,870 shares of Rs. 7-8 each, fully 
paid up. Accounts yearly to 30th September. Meeting 
April. No registration fee. 

The Company’s Factory is situated near Riga, on the 
Oudh and Tirhut Railway, in the District of Muzafferpore, 
Behar, approximately 400 miles from Calcutta, the capacity 


being 850 tons of canc per day. Manufacture was first 
started on the 4th December, 1933. A new plant has 
been installed for the manufacture of yeast extract, called 
Belvita. The capacity is about 12,000 lbs. of Belvita a 


month, and its production is 

Balance Sheet as on 30th 
Rs. 

Capital including 
Debentures . . 19,50.050 
Sundry Liabilities 4,52.077 
Profit nnd Loss 
Acoount ... 17,105 


Total ... 24,19,232 


now being marketed. 
September, 1945 

Rs. 

Gross Block (In¬ 
cluding Discount 
on Debentures, 


etc.) . 24,59.451 

Less Depreciation 12,23,106 

Nett Block ... 12,36,345 

Liquid Assets ... 11,82,887 

Total ... 24,19,232 


ANALYSIS OF WORKING. 


Year ended Sept. . 

1936 

1937 

1938 ; 

1939 

1940 

1941 

1942 

1943 

1944 

1945 


Rs. 

Rs. 

Rs. j 

Rs. 

Re 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Profit . 

Reserve Fund . . 

37,897 

3.065 

1,37,728 ' 

-5,259 

1,90,297 

3,44,323 

1,22,867* 

2,73,342* 

2,04.065* 

l,40,8Mt 

Depreciation, etc. , 
Dividend .... 

1,03,355 

1,08,336 

1,08,864 

i 

1,09,002 

i,10,290 

1,i2,499 

1,13,262 

1,797600 

1,93,391 

1,38,641 

Carried forward 
Highest and lowest 
prioe of shares . 

- 2.20.272 

7-43 

-3,25,543 

5-31 

- 2.96,679 | 
H-U | 

-4,10,940 

3-2 

-3,30,933 

Wt 

-99,109 

1 

48*24 : 

—89,504 

78-4} 

4,238 

133-6g 

*14*912 

208-11} 

"iW04 

18-13} 


* After providing for taxation - (1942) Us. 54.000, (1943) Rs. 4.60,000, (1944) Rs. 60,000. 

t Includes Rs. 50,000 transferred from Taxation Reserve Account estimated Kxcess Profits Tax refundable. 


BHARAT SUGAR MIIXS, LD. 

-Registered 1931. Directors—K. Kumar, Debi Prasad 
Khaitan, Ram Kumar Jalan, Bhagwati Prasad Khaitan, 
Ram Kumar Bhuwalka. Managing Agents—Cotton Agents 
Ltd., Bombay. Registered Office—8, Royal Exchange 
Place, Calcutta. Auditor*—S. R. Batliboi & Co. 


Capital authorized—Rs. 40,00,000. Issued and subscribed 
—Rs. 20,00,000. Rs. 15,00,000 in 1,50,000 Oflinary shares 
of Rs. 10 each, fully paid up and Rs. 5,00,000 in 5,000, 5 
per cent, (taxable) cumulative redeemable Preference 
shares of Rs. 100 each, fully paid up, carrying preferential 
claim to repayment of capital. These shares may be 
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redeemed by the Company at its option after 31st May, 
1948, on three months’ notice. Accounts yearly to 30th 
June. Meeting December. Registration fee Re. 1 per 
deed. 

In October, 1945, the authorised capital of the Company 
was increased from Rs. 20,00,000 to Rs. 40,00,000 by the 
creation of 1,00,000 new Ordinary shares of Rs. 10 each 
and 10,000 new Preference shares of Rs. 100 each. 

In March, 1946, the issued and subscribed capital of the 
Company was increased from Rs. 10,00,000 to Rs. 20,00,000 
by the issue of 1,00,000 Ordinary shares of Rs. 10 each 
at par to the existing Ordinary shareholders in the pro¬ 


portion of two new Ordinary shares for every Ordinary 

share held. . 

The Company's factoiy is situated at Sidhwalia, District 
Saran in Behar on the Oudh and Tirhut Railway, the 
capacity being 500 tons of cane per day. 

Balance Sheet as on 30th June, 1946 

Rs. R«- 

(lanital 20,00,000 Gross Block • 12 $,457 

Reserve Fund ... 1,05.937 Less Depreciation 7.94,840 
Sundry Liabilities 9,79,816 


Piofit ami 
Account 


I.OMS 


1,59,817 


Total ... 32.45,570 


Nett Block 
Liquid Assets 

Total 


. 4.65,617 
27.79.953 

32.45,570 


ANALYSIS OF WORKING. 


Tear ended June 

1937 

1938 

1939 

1940 

i 

j 

Rs. 

Rs. 

Rs. 

Rs. 

Profit. ! 

1,43.598 

84,268 

1,22,121 

-1,17,104 

Depreciation ... 

72.699 

57,000 

60.000 


Reserve Fund . . 


‘ aTooo :• 



Dividend. 

Dividend rate per 

50,000 

25,000 

i 5 ’ 


cent, per annum , 

10 

5 

-44,421 

9H3 

Carried forward . : 
Highest and lowest 

33.294 

35.562 

72,683 

price of shares . 

101-78 

101-8 

81-63 


* After providing for taxation (1943) Rs. 80,001), 


i 

1941 1 

1942 

1943 | 

1944 

1945 ! 

1946 

Rs. 

Rs. 

Rs. ! 

Rs. 

Rs. 

Rb. 

2,03,718 

1,30,000 

25,000 

1,13,040 

65,000 ; 

37,500 

1.68,126*: 

45,000 

75,000 

50.000 

1,31,169* 

45.000 
25,000 
l 50,000 

1,05,936* 

41,000 

‘ 50,000 

1,85,951* 

40.000 

1,12,500 

5 

4,296 

7* 

24,83b 

10 

22.963 

10 

16,132 

10 i 

13.866 J 

71 

29,739 

9-71 

131-78 

193-12 

26|-171 

24-18 ; 

27-151 

(1944) Rs. 

bO,OUO. U945) Rs. 49,000, (1946) Rs. 

44,000. 



BULAND SUGAR CO., LD. 

Registered 1934. Directors—V. H. Dalmia, Col. Rai 
Bahadur Dewan Dina Nath C.I.E., Hon’ble Syed Bashir 
Husain Zaidi, C.I.E., Hon’ble Dr. Ihsan Mohammed 
Khan, PhJ>., A. S. Rcddeyar, Sumer Chant), A. L. 
Edwards, P. H. Tirion, J. Dalmia, Rajendra K. Jain. 
Managing Agents—Govan Bros. (Rampur), Ld., 
Rah-e-Raza, Rampur. Auditors—A. F. Ferguson & Co. 

Capital authorized—Rs. 25,00,000. Issued and sub¬ 
scribed—Rs. 24,00,000 in 2,40,000 Ordinary shares of 
Rs. 10 each, fully paid up. Accounts yearly to 31st May. 
Meeting December. Registration fee Re. 1 per deed. 

The Company operates a double Carbonation Serai- 
electrically driven Sugar Factory of the latest design. 
Manufacture is carried on in the Rampur State on the 
main East Indian Railway line between Bareilly and 
Moradabad, the capacity of the factory being 1,000 tons 
of cane per day. 

The Company does not pay British Indian Income-tax 
and is exempt from State taxation till 1950; but the 
dividends of shareholders resident in British India are 


taxable. The Rampur Government has imposed a 
cess on sugarcane purchased in the Slate by the Company 
similar to that levied by the Governments of the United 
Provinces and of Behar. 

The Company pays Sugar Excise Duty on all sugar 
exported from the State, and in respect of its cane pur¬ 
chases it complies with the Rampur State Rules which are 
similar to those in force in the United Provinces. 

The Company conjointly with the Raza Sugar Co., Ld., 
owns a subsidiary concern, uiz., Agricultural Co., Rampur, 
which has developed a separate sugarcane plantation 
covering 2,000 acres. They also control and operate an 
extensive Light Railway system in the State which 
facilitates the supply of sugarcane to the factories. 


Balance Sheet as on 31st May, 1946 :— 

Rs. Its. 

Capital ... 24,00,000 Gross Block ... 29,44.192 

Reserve Funds ... 12.50.00o Less Depreciation 11,23,699 

Other Funds ... 1,50,851 — -- 

Sundry Liabilities 8.84,513 Nett Block ... 18,20,493 

Profit and Loss Liquid Assots ... 29,01,851 

Account ... 36,980 

Total • 47,22,344 Total ... 47,22,344 


ANALYSIS OF WORKING. 


Year ended May 

1937 

1938 

1939 

1940 

1941 j 

1942 

1943 

1944 

1945 

1946 


Rs. 

Rs. | 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Profit . 

3,14,407 

5,25,879 

3,14,721 

6.09.020 

7,42,716 

8,46,843 

10,08,070 1 

10,84,245 

8,60.971 

73.617 

Depreciation . . 

1,34,328* 

1,06,825 i 

1,02.838 

1,05,462 

1,09,230 

1,10,116 

1,05,455 

1,00,338 

96,011 

99,790 

Reserve Fund . . 

60.000 

1,50.000 i 

50,000 

2,00,000 

3,00,000 J 

3,00,000 

3,00,000 I 

3,00,000 

2,00,000 


Other Fund . . . i 

6,000 

10.000 1 

15,000 

25.000 

30,000 1 

47,500 

62,500 j 

80,000 

80,000 


Dividend . . . . 
Dividend rate per 

1.08,000 

2.02,500 

2,02,500 

2,25,000 

3,15.000 

i 

4,05,000 

5,40,000 1 

1 

6,00,000 

4,80,000 


cent, per annum 

6 

111 [ 

111 

121 

171 i 

221 

221 : 

25; 

20 

36,980 

Carried forward . 
Highest and lowest 
prloe of shares . 

26,964 

83.518 

27.901 

! 81,459 

69,945 

54,171 

54,286 

58,193 1 

63,153 

141-109 

131-81 | 

141-83 

173-111 

161-113 

293-151 

458-281 

431-321 

461-39? 

438-37 


* Includes charges during construction, etc., written off. 
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CAREW & CO., LD. 

Registered 1875. Directors—Neil Brodie, Kanai 
Lall Jatia, J. P. Combe, A. J. Elkins, K. P. Goenka. 
Managing Agents—Lyall Marshall & Co., 4, Fairlie Place. 
Calcutta. Auditors—Lovelock & Lewes. 

Capital authorized—Rs. 50,00,000. Issued and sub¬ 
scribed—Rs. 40,00,000. Rs. 32,00,000 in 3,20,000 Ordinary 
shares of Rs. 10 each, fully paid up and Rs. 8,00,000 in 
8,000, 6$ per cent, (tax free) redeemable cumulative 
Preference shares of Rs. 100 each, fully paid up. The 
Preference shares carry preferential claim to repayment 
of capital and may be redeemed by the Company at par 
at any time after 1st July, 1958, on 6 months’ notice. 
Debenture Capital—Rs. 19,50,000 in 5J per cent, (tax¬ 
able) bearer bonds of Rs. 1,000 each issued at par in 
June, 1938, repayable at par on 1st June, 1953. Interest 
payable on 1st December and 1st June. Second Debenture 
Loan—Rs. 5,50,000 in 54 per cent, (taxable) bearer 
bonds of Rs. 1,000 each issued in March, 1941, repayable 
at par on 1st March, 1950, with the option of redemption 
by the Company, at any time on 3 months' notice 
at Rs. 101 per cent., between 2nd March, 1947, and 1st 
March, 1950. Interest payable on 1st March and 1st 


September. Accounts yearly to 30th June. Meeting 
January. Registration fee Re. 1 per deed. 

The Company’s Factories are as under 

(1) At Rosa, Shahjahanpur, U. P., a Sugar Factory 

and a Distillery. The Factory has a capacity 
of 650 tons of cane per day. 

(2) At Asansol, Bengal, a Distillery. This Distillery 

may be transferred to DARSANA when 
opportunity offers. 

(3) At Darsana, Bengal, a Sugar Factory with a 

capacity of 1,000 tons cane per day, also a 
Distillery. They also have zemindary rights 
over 10,000 acres of land, the greater portion 
of which is suitable for the growth of cane. 
Gin and other domestic liquors are produced. 
Balance Sheet as on 30th June, 1916 


Rs. 

Capital including 
Debentures ... 65.00.000 

Reserve Funds ... 11,50,000 
Other Fund ... 2,00,000 

Sundry Liabili¬ 
ties ... 55,51,515 

Profit and Loss 
Account ... 7,18,575 


Rh. 

Gross Block ... 1,06,12,639 
Less Deprecia¬ 
tion ... 57,94,659 


Nett Blook .. 47,17,980 

Liquid Assets ... 94.02,110 


Total 1,41,20,090 


Total 1,41.20,090 


ANALYSIS OF WORKING. 


Year ended June . 

1937 

1938 j 

1 

1939 

i 

1940 

1941 

1942 

1943 

1944 

1945 

1946 


Rs. 

Rs. 

Rs. | 

R«. ; 

Rs. 

Rs. 

Rs. 

Rrf * 

Rs. 

R a. 

Profit .. 

2.64.429 

2.97,343 

- 1,00.530 ; 

4.25,449 ! 

6,22.714 

5.91.5491 

10.17.2811 

6,37,8111 

11,79,0751 

9.77,6241 

Depreciation . . . 

95.766 

96,022 , 

2,17,097 

3,41,427 | 

3.51,6517 

3,55,025t 

3,62.243 

3,28,587 

3,05,984 

2,86,915 

Reserve Funds . . 

1,176 



2.00,000 


3,00.000 

2.25,000 

Other Fund . . . 


3,444 

; 

i 






4.00.000 

Dividend ..... 
Dividend rate per 

mooo 

2.00.000 

1 

| 

I 



4M000 

3,20,000 

4,80,000 

cent, per annum 

10 

10 


! 



12). 

10 

15 

- 121 

Carried forward . 

8.651 

6 528 

3.37.099 

2.53,077 ! 

17,986 

72,5101 

75,548 

12,775 

53.866 | 

67.575 

Highest and lowest 
prioe of shares . 

24*161 

18-93 

13*-91 , 

! 

17*-9* i 

111-73 

143-98 

20H23 

32g-18i 

351-251 

1 42-281 


t Includes land acquisition expenses written off. 

X After providing for taxation-(1942) Rs. 2,90,000, (1943) Rs. 8,50,000. (1944) Rs. 16.30.000, (1945) Rs. 35.40,000. (1946) Rs. 12,25,000. 
i After payment of Preference Dividend to 30tli September, 1942, amounting to Rs 1.82.000 


CAWNPORE SUGAR WORKS, LD. 

Registered 1894. Directors—Sir Robert Menzics, H. A, 
Wilkinson, C.B.E., H. Crighton, Rai Bahadur Babu Ram 
Narain. Managing Agents—Begg Sutherland & Co., Ld., 
“Sutherland House,” Cawnporc. Auditors -Price, Water- 
house, Peat & Co. 

Capital authorized—Rs. 50,00,000. Issued and sub¬ 
scribed—Rs. 25,00,000. Rs. 15,00,000 in 1,50,000 Ordinary 
shares of Rs. 10 each, fully paid up, and Rs. 10,00,000 
in 10,000, 8 per cent, cumulative Preference shares of 
Rs. 100 each, fully paid up, carrying preferential claim 
to repayment of capital. Accounts yearly to 31st October. 
Meeting March. Registration fee Rs. 2 per deed. 

The Company’s factories are as under :— 

(1) at Cawnpore (United Provinces) a distillery, 
where country spirit, denatured spirit, rectified 


spirit, and commercial alcohol are manufactured. 

(2) at Marhowrah (District Saran, Behar) a cane 

9 ugar factory having a daily capacity of ap¬ 
proximately 950 tons, and a distillery where 
denatured spirit and commercial alcohol are 
manufactured. 

(3) at Gauri Bazar (District Gorakhpur, United 

Provinces) a cane sugar factory having a 
daily capacity of approximately 700 tons. 
Balance Sheet as on 31st October, 1946 :— 

Rs. Rs. 

Capital ... 25.00.000 Gross Block ... 79,03,879 

Reserve Funds . 28,60,000 Less Depreciation 60,48,866 

Other Funds ... 2.43.733 

Sundry Liabilities 14,78,550 Nett Block . 18,55,013 

Profit and Loss Liquid Assets 56,93,957 

Account ... 4,66,687 

Total ... 75,48.970 


Total ... 75.48,970 
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ANALYSIS OK WOKKINO 


Period ended . . 

Dec. 1937 

Dec. 1938 

Doc. 1939 

Oct. 1940* 

Oot. 1941 

Oot. 1942 

Oet. 1943 

Oct. 1944 

Oct. 1945 

Oct. 1946 


Rs. 

Rs. 

*. ; 

Rs. 

Rs. 

11s. 

Rs. 

Rs 

Rs. 

Rs. 

Profit . 

4*29,789 

4,37,009 

2,48,264 I 

2,72,885 

9,03,614t 

4,21,257t 

6,38.8 7 8t 

5.75,557t 

4,75,7471 

5,10,12lt 

Depreciation . • • 

2.80,000 

2,25.000 

2,07,000 j 

1,50,000 

. 

3,00,000 

2,00,000 

1,65.000 

1,65,000 

66432 

1,62,241 

Reserve Funds . . 

...... 


1,45,812 



1,00,000 

1,00,000 

27.375 

Other Funds . . 

10,725 

4.909 

1 




3.75.000 


2,25,000 

Ordinary dividend 
Ordinary dividend 

76,000 

75,000 j 

37.500 1 

37,500 

| 

2,25 000 

2.25.000 

3,75,0001 

1 2,25,000 



rate per cent. 



1 

I 





15 

1,46,182 

15 

1.61,687 

per annum . . . 
Carried forward . 

5 

43,691 

5 ; 
95,690 : 

25 

19,454 , 

3 

38,173 

15 

1,90 875 

15 26 

1,07.132 1 1.26,010 

25 

1,31,567 | 

Highest and lowest 
price of shares . 

30*471 

21-141 | 

28-15 ! 

25*448 

255-15% 

282-228 

44-28 

47-378 ' 

43i-36l 

56-41* 


t AftorMttf^rwWe as ^Reserve for taxation- <1941) »*. 2.33,329, (1942) Its. 3,25.150. (1943) Hs. 12,50,000, (1944) R». 8,90,000. 

(1945) Its. 4,75,000, (1946) Rs. 2,50.000. T . _ , r „ , . 

X Includes Rh. 1,50,000 transferred from Reserve Fund to pay Jubilee dividend of Re l per snare. 


CIIAMPARUN SUGAR CO., LD. 

Registered 1905. Directors—I. O. Hamilton, A. Hoon, 
Rai Bahadur Babu Ram Narain, H. Crighton. Managing 
Agents—Begg, Sutherland & Co., Ld., “ Sutherland House/’ 
Cawnpore. Auditors- -Price. Waterhouse, Peat & Co. 

Capital authorized—Rs. 50,00,000. Issued and sub¬ 
scribed—Rs. 18,00,000 in 1,80,000 shares of Rs. 10 each, 
fully paid up. Accounts yearly to 30th June. Meeting 
October. Registration fee Rs. 2 per deed. 

The Company has two factories; one is situated at 
(Barrah), Railway Station Chakia in Behar on the Oudh 


and Tirhut Rly., and has a capacity of 950 tons of cane 
per day; the other is situated at Chanpatia in the British 
Subdivision, District Champarun, in Behar, and has a 
capacity of 900 tons of cane per day. 

Balance Sheet as on 30th June, 1946 :— 


1U 

(lanital ... 18.00.000 

Reserve Funds ... 20,01.895 
Other Funds .. 2,10,749 
Sundry Liabilities 26,51,953 
Profit and Loss 
Account • 4,78.013 


Rs. 

Gross Block ... 52.21.465 

Less Depreciation 37,52.511 

Nett Block ... 14.68,954 

Liquid Assets ... 56,73,656 


Total 71,42.610 


Total .. 71.42,610 


ANALYSIS OF WORKING. 


Year ended June . 

1937 

1938 j 

1939 

1940 

1541 

1942 

1943 

1944 

1945 

1946 


RS. j 

Rs. j 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Profit . 

1,19.399 | 

3,13.8591 

3,59,825 

2.24,993 

6,25.4431 

4,93,712; 

9,42.4401 

5.08,1161 

6.27.488t 

3,70.1391 

Depreciation . . . 

2,20,000 

2,00,000 

1,37,500 

1,37,500 

1,37.500 

1,37,500 

1,50,000 

1,50.000 

1,00.000 

1,00,000 

Resorve Funds . . 

1 

1 

90.000 ! 

60,000 

1,32,039 

1,37,142 

1,50,137 

1,00,000 


Dividend. 

1 90.000 

1.35,000 

45,000 

2.70,000 

2.70,000 

5,40,000 

3,60,000 

3,60.000 

2,70,000 

Dividend rate per 
cent, per annum 

5 

1 

5 ! 

62,500 

2* 

15 

15 

30 

20 

20 

15 

Carried forward . 

* 1,316 

25,175 | 

1.04,993 

1,90.897 

1.39,967 

2,42,270 

2.40,386 

2.09,874 

2,08,014 

Highest and lowest 
price of shares . 

1 

261-15 

19-10 | 

15141 

21411 

15-11* 

24f-141 

39-238 

46J-36* 

48f-35? 

531-38 


Includes Rs. 1,60,000 transferred from Reserve Fund. 

After providing for taxation—(1941) Rs. 1,74,074, (1942) Rs. 1,95,850, (1943) Rs. 11.30.000 (1944) Rs. 4,20,000 

(1945) Rs. 1,00,000, (1946) Rs. 1,10,000. 


DECCAN SUGAR AND ABKHARI CO.. LD. 

Registered 1897. Directors—G. B. Gourlay M.C., e.d., 
b.sc., H. I. Wonfor, Kumararajah Sir Muthiah Chettiar of 
Chettinad, C. R. Srinivasan, C. Mainprice. Managing 
Agents—Parry & Co., Ld., 44 Dare House,” Parry’s Corner, 
P. O. Box No. 12, Madras. Auditors—Lovelock & Lewes. 

Capital authorized, issued and subscribed—Rs. 26,92,000. 
Rs. 19,92,000 in 66,400 Ordinary shares of Rs. 10 each, 
fully paid up, and 53,120 Ordinary shares of Rs. 25 each, 
fully paid up, and Rs. 7,00,000 in 7,000, 7 per cent, (tax 
free) cumulative “A” Preference shares of Rs. 100 each, 


fully paid up. carrying preferential claim to repayment 
of capital. The preference dividend is usually paid half- 
yearly in August and April. Accounts yearly to 31st 
December. Meeting June. Registration fee Re. 14 to 
the face value of the shares mentioned in the deed 
up to Rs. 1,000 and Rs. 2-8 thereafter. 

During 1945 the capital of the Company was increased 
to Rs. 26,92,000 by the creation and issue of 13,280 
Ordinary shares of Rs. 25 each at a premium of Rs. 50 
per share. 

The Company owns a Sugar Mill and Distillery at 
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Samalkot, Codaveri Dislrict, Madras, where palmyra 
jaggery is refined and various kinds of potable and 
non-potable spirits arc produced. Cane crushing has been 
in hand since 1st January, 1944. 

A Confectionery is attached to the Sugar Factory, and 
a Carbonic Acid Gas collection, purification and com¬ 
pression plant adjoins the Distillery. 

The Company also owns a cane sugar factory at 
Pugalur, Triehinopoly District, with a crushing capacity 
of 200 tons per day. It is the intention of the Board 
to increase the capacity to 1,000 tons per day and 
machinery is expected to arrive very shortly. 


The Company has a large number of agencies, sub¬ 
agencies and depots along the Coromandel Coast and 
inland for the purchase of palmyra jaggery and the sale 
of sugar, spirit and the other products. 

Balance Sheet as on 31st December, 1945 :— 

Kh. Rs. 


Capital ... 26.92.000 

Capital Eeserve ... 6.64,000 
Kesene Fund . 8,00,000 
Other Fund 1.50.000 

Sundry Liabilities 19,19,013 
Profit and Loss 
Account 73,621 


Cross Block .. 55,99.923 
Less Depreciation 30,13,780 


Nett Block ... 25,86.143 

Liquid Assets .. 37.12,491 


Total 62.98,634 


Total . 62.98.634 


ANALYSIS OF WORKING. 


Year ended Dec. . 

1936 

1937 

1938 

1939 

1940 j 

1941 

1942 

1943 

1 

1944 

1945 



Rs. 

Rs. 

Rh. 

Rs. 

Rs. 

Rs. | 

Rb. 

Rs. 1 

Rs. 

Profit. 

2,80.828 ' 

1,36,909 | 

4,00,982 

3,38,7631 

1,37,858 

3,05,5411 

4,57,008* 

5,16,6511 

2,65,765t 

6,07,669t 

Depreciation . . . 

1.17,379 ; 

44.022 ! 

90,843 

90,135 

26 888 

27.142 

57,063 

97,068 

L53.529 

2.48.642 

Reserve Funds . . 

1 


75,000 

25.000 



1.00,000 

48,000 


Other Fund . . . 



15,000 ; 

33,000 


7,225 

2,49,000 

23.079 



Dividend .... 

1.66,000 i 

83,000 | 

1.66,000 ; 

1 .66,000 ■ 

83,000 , 

1 ,66.000 ! 

2,49,000 

1,66,000 

2,49.000 

Dividend rate per 
cent, per annum ! 

20V 

10 | 

10 j 

10 1 

5 

io ! 

15 

15 

10 

124 

Carried forward . 

68.212 

29,099 j 

34.237 j 

27.865 

6,835 : 

63.009 i 

64,954 

1,15,358 

12.594 1 

73.621 

Highest and lowest ! 
price of shares . j 

4764-3501 

375-2401 

306-1601 

230-1351 

220-1781 

262-17411 

260-2101 

3224-25141 

78-6011 

36-30211 

X 974-734fl 

93-7348 

12U-88S 

i 

97-508j 

76H7«| 

60-318 

52-408 


61-498 

/ 402-36H 

391-302H 

• Includes bonus. 

+ 

Paid up 

Its. 100. 

8 Paid 

up Rs. 50. 

11 Paid up 

Rs. 25. 1 

U Paid up Rs. 10. 


t After providing for taxation (1939) Us. 65.276, (1941) Rs. 1,49,618, (1942) Us. 4,08,892, (1943) Rs. 4,01,506, (1944) Rs. 87,075, 


(1945) Rh. 2,38,223. 


DIJRBHANGA SUGAR GO., LD. 

Registered as a Public Limited Company in September, 
1940. Directors G P. Danby, Vaidyanath Jha, Raja 
Bahadur Vishweshwar Singh. Secretary—J. Macniven. 
Registered Office---Lohat, District Darbbanga, Bihar. 
Auditors—Lovelock & Lewes. 

Capital authorized—Rs. 30,00,000. Issued and sub¬ 
scribed—Rs. 26,00,000 in 2.60.000 shares of Rs. .0 each, 
fully paid up. Accounts yearly to 31st August. Meeting 
February. Registration fee Rs. 2 per scrip. 

The Company owns two factories; one is situated at 


Lohat, District Darbhanga, in Bihar, the capacity being 
1,300 tons of cane per day; the other at Sakri, District 
Darbhanga, also in Bihar, the capacity being 700 tons 
of cane per day. 

Balance Sheet as on 31st August, 1946 

/( . Rb. Rs. 

Capital 26.00.000 Gross Block ... 40,90,780 

Reserve Fund ... 7,96,563 Less Depreciation 26,88,613 

Sundry Liabilities 19,30,711 • - 

Profit arid Loss Nett Block ... 14.02,167 

Account ... 4,94,587 Liquid Assets ... 44,19,694 

Total 58,21,861 Total ... 58.21,861 


ANALYSIS OF WORKING. 


Year ended Aug. 

1940 

1941 

1942 ; 

1943 

1944 

j 

[ 1945 

1946 


Rs. 

Rs. 

Rs. 

Rs. 

Rb. 

Rs. 

Rs. 

Profit . 

3,84,033* 

6.39.779 

2.73,4351 

10.10,7B0t 

3,60,033t l,85,411t 

4,21,955t 

Depreciation .... 

1,15,649 ; 

1.38,940 

1,41,661 

1,31,668 

1,22,645 

1.14.438 

1,20,839 

Reserve Fund . . 


1,00,000 

1,00,000 

1,00,000 

1,00,000 


Dividend .... 


3,25,000 

2,60,000 

6.50,000 

2,60,000 


1,30.000 

Dividend rate per 
cent, per annum 


124 

6 10 1 

25 

10 


5 

Carried forward . 

2M384 

3,44,223 

1.16,997 ; 

2,45,109 , 

1,22,497 

1,93,470 | 

3,64,687 

Highest and lowest 
price of shares 

. i 


U2 

291-13 j 

39}-25 | 

321-23? j 

334-224 


• Includes Rs. 1,01,819 balance brought forward from previous year, 
t After providing for taxation~(1942) Rs. 1,25,000. (1943) Rs- 4,50,000, 

(1944) Rh. 3.36.000. (1945) Rs. 1,10,000, (1946) Rs. 1,70,000. 
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EAST INDIA DISTILLERIES AND SUGAR 
FACTORIES, LD. 

Incorporated in England and registered In 1897. 
Directors—Sir William Wright, o.b.e., Sir Gerald Hodgson, 
A. F. Buchanan, H. R. Hobson, D.S.O., R. B. H. Ottley, 
m.b.e. Secretaries—Parry Murray & Co., Ld., 36/38, New 
Broad Street, London, E.C. 2. Managing Agents for India 
—Parry & Co., Ld. “Dare House,” Parry’s Corner, P. 0. 
Box No. 12, Madras. Auditors—Deloittc, Plender, 
Griffiths & Co. 

Capital authorized and issued £280,000. £80,000 in 
100,000 Ordinary shares of 16s. each, fully paid up, and 
£200,000 in 200,000 Preference shares of £1 each, 
fully paid up. The Preference shares are entitled 
to a cumulative dividend of 7 per cent, per annum and 
thereafter rank pari passu, for any surplus profits available, 
after a dividend of 10 per cent, is paid on the Ordinary 
capital. In case of a winding-up the Preference shares are 
entitled to repayment of capital in priority to the Ordinary 
shares without any further rights to participate in surplus 
assets. Accounts yearly to 30th September. Meeting 
December. Preference dividends in January and July. 
Both Ordinary and Preference dividends are considered as 
tax-free to holders in India but dividends are paid less 


British Income Tax after allowing for Dominion relief. 
Registers of shareholders are maintained in London and 
Madras. Shares can be transferred from one register to 
another without any fee. Registration fee, London—2s. 6d. 
for any document. Registration fee, Madras, 2s. fid. per 
deed. 

The Company owns a sugar factory at Nellikuppam, 
South Arcot, Madras, the capacity being 2,000 tons of 
cane per day, and distilleries at Nellikuppam and Chow- 
ghat, Malabar, Madras, where various kinds of potable 
and non-potable spirit are produced. 

A confectionery is attached to the sugar mill at 
Nellikuppam. The Company also owns chemical and 
pottery works at Ranipet, North Arcot, Madras Presidency, 
where Sulphuric, Nitric and Hydrochloric acid, Epsom 
and Glauber Salts and a variety of pottery ware are manu¬ 
factured for the Indian market. 

Balance Sheet as on 30th September, 1945 


£ 


Capital 

280.000 

Block 

Expenditure 


Reserve Fund 

105,000 

(Less 

Depreciation) 

373,957 

Other Funds 

15.000 

Dane 

Cultivation 

8.551 

Sundrv Liabilities 

519.747 

Liquid 

Assets 

547,459 

Profit and Loss 





Amount 

10,220 




Total 

929.967 


Total 

929,967 


ANALYSTS OF WORKING. 


Year ended Sept. 

1936 

1937 

1938 

| 

1939 

1940 

1941 

1942 

1943 

1944 

1945 

£ 

£ 

£ 

£ 1 

£ 

£ 

£ 

£ 

£ 

£ 

Profit . . . 

52.927 

30.934 

42,565 

65,7011 
14.793 i 

53,769t 

37,836t 

44.1531 

46,839t 

44.3517 

44,800t 

Depreciation . . . 

13.834 

14.556 

14,797 

15,787 

17,132 

19,243 

26.009 

25,788 

26.355 

Reserve Fund . . 

15.000 


10,000 







Other Funds . . . 

. ... 

i 

7,000 

7.POO 

7,000 

...... 

8.000 


8400 

•"moo 

Dividend (Ordy.) . 
Dividend rate per 

! 8.000 

1 

| 4.000 

■ 

8.000 

12.000 

10,000 

8,000 

8,000 

10 

cent, per annum 

10 

5 

10 

15 

12) 

16 

10 

10 

15 

Carried forward . 
Highest and lowest 

! 8.032 

6.410 

5.178 

9,086 

14,068 

12,772 

| 

15.682 

14,512 

11,075 

10,220 

price of shares 
Shillings ! 

26-21 

! 25S-24 

24*-9 | 

23-15 

Z3*-16* | 

| 22*-19J 

248 188 

27-21J 

38&-24J 

44J-37 


t After providing for taxation-0939) £21,000, (1940) £51,408, (1941) £65,000, (1942) £75,000, (1943) £102,000. (1944) £132,500. 
(1945) £165,500. 


GWALIOR SUGAR CO., LD. 

Registered 1910. Directors—J. P. Srivastava, R. C. 
Srivastava, P. H. Tirion, M. R. Phalke, Harish Chandra, 
Maha Narain, D. TI. Duyt. Managing Agents—Sir J. P. 
Srivastava & Sons (Rampur), Ld., Connaught Circus, New 
Delhi. Auditors—A. F, Ferguson & Co. 

Capital authorized, issued and subscribed -Rs. 25,00,000. 
Rs. 12,50,000 in 12,500 Ordinary shares of Rs. 100 each; 
Rs. 5,00,000 in 5,000 Preference shares of Rs. 100 each 
and Rs. 7,50,000 in 7,500 Redeemable Preference shares 
of Rs. 100 each, fully paid up. The Redeemable Pre¬ 
ference shares and the Preference shares, pari, passu , carry 
as on and from 1st October, 1941, the right to a fixed 
cumulative preferential dividend of 7 per cent, per annum, 
free of Gwalior State income-tax, and also carry the right 
in a winding-up to repayment of capital and arrears of 
dividend, whether declared or not, in priority to the 


Ordinary shares, without any further right to participate 
in profits or assets. The Company has the option to 
redeem the whole or any part of the Redeemable Pre¬ 
ference shares, at any time, on 6 calendar months’ notice. 
So long as these shares remain unredeemed, the rights 
attaching to these shares and the Preference shares will 
be the same as if they are one class of shares. Accounts 
yearly to 30th June. Meeting December. Registration fee 
maximum Rs. 2 per transfer. 

In October, 1945, Messrs. Govan Bros., Ld., the Manag¬ 
ing Agents of the Company, resigned and Messrs. Sir J. 
P. Srivastava & Sons (Rampur), Ld.. were appointed in 
their stead. 

The Company’s factory is situated at Dabra in the 
Gwalior State on the G. I. P. Railway between Bombay 
and Delhi, the capacity being 700 tons of cane per day. 
It has acquired about 1,300 acres of land under cane 
cultivation, on lease, from the Cwalior State. 
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The Company does not pay Indian Income Tax 
but dividends of shareholders resident in British India 


arc taxable. 

Balance Sheet as on 30th 
Rs. 

Capital . 25,<10,000 

Reserve Fund ... 75,000 

Sundry Liabilities 16,42,062 
Profit and Loss 
Account ... 1,00,788 


Total .. 4S.17.850 


June, 1946 : — 



Rs 

Gross Block 

... 28,70,506 

Less Depreciation 6,38,434 

Nett Block 

.. 22,32,072 

G u n e Crop 

Ac- 

count 

2,98, 028 

S u s p c li s e 

Ac- 

count 

3,443 

Liquid Assets 

. 17,84,307 

Total 

43.17.850 


ANALYSIS OF WORKING. 


Year ended June . 

1944 

1945 

1946 


Rs. 

Rs. 

Rs. 

Profit. 

3,27,268 

1.99.358 

2,36,438 

Depreciation, etc. 
Reserve Fund . . 

l,29,617t 

1,39,708 

1.45,211 

75,000 



Dividend .... 



Dividend rate per 
cent, per annum 



18.537 

Carried forward . 

37,410 

9,560 

Ilighest and lowest 
price of shares 

283J-199 

291-185 

220-140 


t Includes piclirainary expenses written off. 


MOIIINI SUGAR MILLS, LD. 

Registered 1942. Directors—Lala Karam Chand Tliapur, 
Seth Hardcodaa Daga x R. K. Jaidka, Seth Jamnadas 
Khemka, B. M. Thapar, IT. D. Varma, Krishna Bahadur. 
Managing Agents Karam Chand Thapar & Bros., Lrl, 
5, Royal Exchange Place, Calcutta. Auditors A. C. Roy 
& Co. 

Capital authorised—Rs. 20.00,000. Issued and sub- 
scribcd-Rs. 12,25,000. Rs. 10.00,000 in 1,00,000 Ordinary 
shares of Rs. 10 each, Rs. 2,00,000 in 2,000, 5 per cent, 
(tax free) cumulative Preference shares of Rs. 100 each 
and Rs. 25,000 in 25,000 Founders’ shares of Re. 1 each, 
all fully paid up. The Preference shares carry the right 
to a cumulative preferential, tax free dividend of 5 per 
cent, per annum and a further right to participate in the 
profits available for dividend to the extent of 20 per cent, 
of the surplus of such profits remaining after payment of 
12 per cent, dividend each on the Ordinary and Founders’ 
shares but shall not in one year exceed the maximum of 
11 per cent. In a winding-up the Preference shares carry 
preferential claim to repayment of capital and arrears of 
dividend, if any, in priority to the Ordinary and Founders’ 
shares without any further right to participate in surplus 
profits or assets. The Ordinary and Founders' shares rank, 
pari passu , \n all respects. Debenture Capital— 
Rs. 5,00,000, in 5 per cent, (taxable) bearer bonds of 
Rs. 500 each issued in January, 1943, repayable after eight 
years, with the option of repayment at any time, on or 
after five years, on three months* notice. Interest payable 
half-yearly on 31st January, and 31st July. Accounts 


yearly to 30th November. Meeting June. Registration fee 
Rs. 2 per deed. 

The Company’s factory is situated at Bikramganj, 
district Shahabad, Behar, on the Arrah Sasaram Light Rly., 


the capacity being 600 tons 
Balance Sheet as on 30th 
Rs. 

Capital including 
Debentures .. 17.25.000 
Sundry Liabilities 5,77.229 


Total 23,02.22') 


of cane per day. 
November, 1945 

Rs. 

Gross Block (in¬ 
cluding Prelimi¬ 
nary Expenses, 


etc.) ... 17.70.819 

Less Depreciation 4,03.117 

Nett block . 13.67.702 

Liquid Assets 7.74,218 

Profit and Doss 

Account . l.CO.309 

Total 23.02.229 


ANALYSIS OF WORKING. 


Year ended Nov. . 

194 i 

1945 


Rs. 

Rs. 

Profit. 

47,448* 

58.093 

Depreciation . . . 

1,36.360 

1,29.489 

Reserve Fund . . 


Dividend .... 



Carried forward . 

88,912 

- 1,60,309 

Highest, and lowest 
price of shares . 

16*42* | 

14|-ll 


• Includes Rs. 40 brought 
forward from previous 
year. 


MYSORE SUGAR CO., LD. 

Registered 1933. Directors—Molhamad-ul-Mulk Abdul 
Aziz Khan, b.a. (Chairman and Managing Director), 
Rajadharmapravina Diwan Bahadur P. Mahadevayya, B.A., 
b.l., B. S. Raghavendra Rao, m.a., Diwan Bahadur Raja- 
karyaprasakta K. Ramaswamy, b.s.e., j.p., B. Viswanath, 
B.E., Dharmapravartha M. L. Nagappa Setty, K. H. Sri- 
nivasan, m.a., b.sc. Secretary—D. C. Subbarayappa, b.a., 


b.l., Sri Jayachamaraja Wadiyar Road, Bangalore. 

Auditors—S. R. Mandre and B. K. Ramadhyani & Co. 

Capital authorized -Rs. 25,00,000. Issued and sub¬ 
scribed- Rs. 21,79,280 in 2,17,928 shares of Rs. 10 each, 
fully paid up (more than 50 per cent, of these shares 
are held by the Government of Mysore). Accounts yearly 
to 30th June. Meeting November. Registration fee 4 
annas per share with a maximum of Rs. 2. 




















SUGAR 


177 


The Company owns a Sugar Factory and a Distillery at 
Mandya on the Bangalore-Mysore line. The factory has a 
capacity of 1,500 tons of cane per day, the chief sources 
of supply being 12,000 acres cultivated by the ryots and 
2,500 acres owned by the Company. The Company holds 
a license from the Government of Mysore to manufacture 
country spirits for consumption in the State as well as 
for export. 


Balance Sheet as 

on 30lh June. 1916 :— 



Rs. 


Rs 

Capital 

21.79.280 

Gross Block 

65,01,353 

Reserve Fund ... 

51,23,825 

Less Depreciation 

41,34,156 

Other Fund 

12,03,489 

Sundry Liabilities 

31,55,106 

Nett Block 

23,67,197 

Profit and Loss 

Liquid Assets 

99.66.069 

Account 

6,71,566 

Total 

1,23,33.266 

Total 

1,23,33,266 


ANALYSIS OP WORKING. 


Period ended . . . 

Sept. 1937 

Sept. 1938 

June 1939t 

June 1940 

June 1941 

June 1942 

June 1943 

June 1944 

June 1945 

June 1946 


Rs. 

Rs. 

Rs. 

Rs. 

E, 

Rb. 

Rs. 

Rs. 

Rs. 

Rs. 

Profit. 

5,32.564 

8,68,544 

18.50.775 

23,53.0231 

13.44.854J 

14,14,4961 

11.01.168T 

11,87,9961 

11,74,9671 

10.06,658: 

Depreciation . . . 

2,61,903 

2,92,829 

2.48.010 

3.52,488 

3,70,176 

3.83,276 

3.94,153 

4,53,531 

4.39.033 

4.23,622 

Reserve Fund . . . 

50,000 

2,50,000 

. 

12,50,000 
| ••••«• 

15,00.000 

2.50,000 


2,50,000 

1 1.50,000 

2,00,000 

1*60,000 

Other Fund . . . 

50.000 

2,70,000 i 

6,05,000 

5,000 

1,50,000 

1,00,000 

4.35,856 

Dividend .... 
Dividend rate per 

2,17.928 

3.26,892 

3,26,892 

4,35,856 

4,35,856 | 

4,35,856 

4,35,856 

20* 

4,35,856 

1 20* 

4,35,856 

20* 

85,709 

cent, per annum' 

10 

15* 

15* 

20* 

20* 

20* 

20* 

Carried forward . 

25.122 

23,945 

49,818 

64.497 

83.319 1 

73,683 

89,842 

88.451 

88,529 

Highest and lowest 
price of shares . 

37-261 

274-19* 

321-253 

46*-30* 

543-40 

573-49* 

64*-56 

661-58* 

65-581 

76-58 


* Includes bonus. t Accounts shown for nine months, 
t After providing for taxation (6/40) Rs. 6,50.000, (6/41) Rs. 2.05,000, 
(6/45) Rs. 7,00.000. (6/46) Rs. 7.50.000. 


(6/42) Rs. 3.15.000. (6/43) Rs. 2,75,000, 


(6/44) 


Rs. 6.51,000, 


NAWAHGANJ SUGAR MILLS CO., LD. 

Registered 1932. Directors—Dr. Gokul Cliand Narang. 
M.4., Ph.n., Dr. Shiv Datt, L.M.S., I-ala Kesar Ram Narang. 
Lala Dcs Raj Narang, h a., m.b.e., Dr. Dev 

Raj Narang, M.n., B.S., l.r.c.p., m.r.c.s. Managing Agcnis . 
—Narang Bros. & Co., Ld., 3, Montgomery Road, Lahore. 
Auditors—Basant Ram & Sons. 

Capital authorized, issued and subscribed—Rs. 12,00,000 
in 12,000 shares of Rs. 100 each, fully paid up. Debenture 
Capital—Rs. 8,00,000. Issued Rs. 7,46,500 in 5 per cent, 
(taxable) bearer bonds of Rs. 500 each, issued at par on 
23rd December, 1941, was repaid on 30th November, 1945. 


Accounts yearly to 31st October. Meeting March or April. 
Registration fee Re. 1 per deed. 

The Company’s factory is situated at Nawabganj, District 
Conda, in U. I\ on the Oudh and Tirhut Railway, the 
capacity being 1,600 tons of cane per day. 

Balance Sheet as on 3lst October, 1945 :— 


Rs. 

Capital including 
Debentures . 19.46.500 
Reserve Fund . 9.00.000 
Sundry Liabilities 29.28,301 
Profit and Loss 
Account ... 3.91.998 

Total . 61.66.799 


Rs. 

Gross Block ... 36.79,131 
Less Depreciation 16,06,773 


Nett Block 
Liquid Assets 


... 20,72.358 
. . 40,94.441 


Total •• 61.66,799 


ANALYSIS OF WORKING. 


l>ar ended Oct. . 

1936 

1937 

1938 

1939 

1940 

1941 

1942 

1943 

1944 

1945 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Profit . 

4,73,793 

1,32,693 

4,33,251 

2,57,365 

1,91.788 

4 16 0<'» 

6.42.493 

4,19,4°3* 

3,95X543* 

5.33,499 

Depreciation . . 

1,50.155 

78,729 

1,65.330 

91.418 

1,31,812 

1,43,044 

1.63,582 

1,86,101 

1.67,590 

1,71,964 

Reserve Fund . . 

1,80,000 


1,40,000 

40.000 

1,30,000 

70.000 


2,00,000 

1,80,000 

Dividend .... 
Dividend rate per 

1.43.650 

59,964 

1,31,921 

1,19.947 

59.976 

1,43,944 

2,39.906 

1 

2,39,911 

1,80,000 

cent, per annum 

18f 

5 

11 

10 

5 

12 

20 ! 

20 

15 

15 

Carried forward . 
Highest and lowest 

10.000 

4,000 

6,000 

6.000 

5,995 

1,75,000 

1,68,411 

16,465 

1,98,0001 

prioe of shares . 

194-139 

177-119 

125-95 

130-90 

140-108 

215-110 

332-100 

412-300 

500-410 

407-300 


• After providing for taxation (up to 10/43) - Rs. 6,46,589, (10/44) Rs. 3,48,535. t Subject to taxation. 


NEW INDIA SUGAR MILLS, LD. 
Registered 1933. Directors—K. Kumar, G. D. Loyalka, 
P. D. Himatsingka, Satya Narayan Sinha, K. C. Neogy. 
Managing Agents—Cotton Agents Ltd., Bombay. Regis¬ 
tered Office—8, Royal Exchange Place, Calcutta. Auditors 
—S. R. Batliboi & Co. 

12 


Capital authorized—Rs. 50,00,000. Issued—Rs. 23,00,000. 

Rs. 7,00,000 in 70,000 Ordinary shares of Rs. 10 each. 

Rs. 3,00,000 in 3,000, 74 per cent, cumulative Preference . • 
shares of Rs. 100 each, Rs. 3,00,000 in 30,000, 74 per 
cent, cumulative Redeemable Preference shares of Rs. 10 
each and Rs. 10,00,000 in 10,000, 54 per cent, (taxable) 
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Cumulative Redeemable Preference shares of Rs. 100 
each. Subscribed—Rs. 18,37,700. Rs. 4,89,100 in 48,910 
Ordinary shares of Rs. 10 each, fully paid up, Rs. 48,600 
in 486, 7i per cent, (tax free) cumulative participating 
Preference shares of Rs. 100 each, fully paid up, 
Rs. 3,00,000 in 30,000, lh per cent, (tax free) cumulative 
Redeemable Preference shares of Rs. 10 each, fully paid up, 
and Rs. 10,00,000 in 10,000, 5$ per cent, (taxable) cumu¬ 
lative Redeemable Inference shares of Rs. 100 each, 
fully paid up. The cumulative participating Preference 
shares carry the right to a fixed cumulative (tax free) 
preferential dividend of 1\ per cent, per annum, and 
the right to participate in a further dividend of i per 
cent, per annum for every 4 per cent, paid in excess of 
7$ per cent, on the Ordinary shares, subject to a maxi¬ 
mum dividend of 9 per cent, for any one year. Those 
shares also carry preferential claim to repayment of 
capital. The convertible Redeemable Preference shares 
carry the right to a fixed cumulative (tax free) pre¬ 
ferential dividend of 7$ per cent, per annum; such 
dividend shall rank before the Ordinary shares but after 
the above Preference shares. These shares, in a winding- 
up, rank pari passu with the Ordinary shares, and at 
the option of the holders, they may, at any time, be 
converted into Ordinary shares at par. The Company 
may,, at any time after 1944, redeem these shares at par, 
by giving one calendar months notice. The last issue of 
10,000 redeemable cumulative Preference shares of Rs. 100 
each, carry the right to a fixed cumulative (taxable) 


preferential dividend of 5J per cent, per annum and in 
a winding-up rank, as regards return of Capital and 
arrear of dividend in priority to the Ordinary shares and 
the cumulative redeemable Preference shares but after 
the 7J per cent, cumulative Preference shares without 
any further right to participate in the profits or surplus 
assets. The Company may at any time after 1st January, 
1949, redeem these shares at par, by giving three calendar 
months’ notice. Debenture Capital—Rs. 6,00,000. (1st 
issue) Rs. 4,00,0 (X) in bearer bonds of Rs. 1,000 each, 
was redeemed on the due date. (2nd issue) Rs. 2,00,000 
in 8 per cent, (taxable) bearer bonds of Rs. 1,000 was 
redeemed on the due date, viz., 1st July, 1946. Accounts 
yearly to 30tli June. Meeting December. Registration fee 
Re. 1 per deed. 

The Company’s factory is situated at Ilassanpur Road 
Station, District Darbhanga in Bchar, on the Oudh and 
Tirhut Railway, the capacity being 1,300 tons of cane 
per day. 

Balance Sheet as on 30th June, 1946 :— 


Kh. 

Capital, including 
Debentures 20,40,700 

P r e m i u m on 
Shares Account 15,000 

Forfeited Shares 
Account ... 16,919 

Deserve Fund ... 2,752 

Sundry Liabilities 6.78.858 

Profit and Loss 
Account . . 1.12,898 


Rs. 

(Jross Block . . 18,15,594 

Less Depreciation 8,11,725 

Nett Block .. 10.03,871 

Liquid Assets . . 18.63,256 


Total • • 28.67.127 


Total . 28,67.127 


ANALYSIS OF WORKING. 


Year ended Juno . 

1937 

1938 

1939 

1940 

1941 

1942 

1943 

1944 | 

1945 

1946 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Profit. 

Depreciation . . . 
Reserve Fund . . 

1,48,722 

1,16,179 

1,13,154 

87,735 

46,849 

—-31,159 

3,08,535 

1,25.000 

2.07,242 

1,25,000 

1,70,3571 

1,25,000 

1.25.7841 
80,000 ; 

1,48,9611 

60,000 

1,80,993 

70,000 

Dividend .... 
Dividend rate per 

23,405 







. ' 

*23*205 

24.455 

cent, per annum 

5 










Carried forward . 
Highest and lowest 

6.863 

1,94,026 

1.47,177 

1,78,336 

" L744t 

69,406 § 

1.33011 

969 , 

6 

1,905 

5 

24.486 

price of shares . 

t i -- 

i 

1). T Mcr 



L _ „„ 


8-71 

153-8* 

233-151 

228-15} 

201-161 


* wJ er payment 0 * t1 Kb \,M 55 being the dividend on cumulative Preference shares in arrear to 30th June 1938 
t After payment of Rs. 14,580 being the dividend on the cumulative Preference shares to 30th .Tune, 1942 

1 Attar P a y men * of the dividend due on cumulative Redeemable Preference shares to 30th June 1943 

* After providing for taxation-(1943) Rs. 33,000. (1944) Rs. 35,500, (1945) Rs. 64,000. 


NEW SAVAN SUGAR AND GUR REFINING CO., LD. 

Registered 1918. Directors—A. L. Cameron, Geo 
Morgan, II. Rowan Hodge, Anandilal Poddar, M. G. 
Poddar, K. L Poddar, H. D. Varma, B. M. Thapar. 
Managing Agents—Andrew Yule & Co., Ld., 8, Clive Row, 
Calcutta. Auditors—Lovelock & Lewes. 

Capital authorized—Rs. 15,00,000. Issued and sub- 
scribed—Rs. 11,00,000 in 1,10,000 shares of Rs. 10 each, 
fully paid up. Accounts yearly to 31st May. Meeting 
February. Registration fee Rs. 2 per deed. 

• . The Company’s factory is situated at Savan, on the 
Oudh and Tirhut Railway, Dist. Saran, Behar, the capacity 
being 900 tons of cane per day. 

The Company’s Factory has been leased to the Standard 


Refining & Distillery Ltd., for a period of 2 years certain 
from 1st June, 1945, to 31st May, 1947, and thereafter 
until the Company decides to terminate the arrangement 
by passing a Resolution at a General Meeting before 
30th November of any year, giving notice of termination of 
the lease to expire on 31st May of the year following. 

Balance Sheet as on 31st May, 1946 


UB. 

Capital ... ... 11,00.000 

Reserve Fund ... 2.50,000 
Other Fund ... 1,25,000 
Sundry Liabilities 4,56.545 
Profit and Loss 
Aocount ... 4,18$ 


_ _ 1V8. 

Gross Block ... 27,53,624 

Less Depredation 21,28,682 

Nett Block ... 6,24,942 

Liquid Assets ... 13,10,788 


Total ... 19,35,730 


Total ... 19,35,730 

































SUGAR. 

ANALYSIS OF WORKING. 


179 







i 






year ended May 

1937 

1938 

1939 

1940 

1941 

1942 

1943 

1944 

1945 

1946 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Profit . ... 

1,42,208 

- 81,554 

1,99,420 

51,393 

2,54,470* 

1,22,816* 

2,64,259* 

89,824* 

1,61166* 

21,571 

Depredation . . . 

1,47.696 

' 51,569 

82.500 

50,000 

95,024 , 

43,975 

75,000 

. 

53,314 

47,624 

Reserve Fund . 



...... 




25,000 

. 

25,000 

25,000 


Other Fund . . . 


...... 



50,000 

82.500 

WN , 


Dividend .... 
Dividend rate per 





1,10,000 ; 

1,37,500 

m 

47,563 

82,500 

1 n 

29,887 

82,600 

71 

30,7-39 



cent, per annum 
Carried forward . 

39,827 

-93,296 

*23,*624 

"25,017 

10 ! 
24,463 ; 

20.80$ 

4,186 

Highest and lowest 
price of shares . 

14*-9J 

113-4& 

8-45 

10-5| 

72-6 

15-61 

; 18i-12tf 

25-16i 

291-191 

281-20 


* After Petting aside for taxation (1941) Rs. 25,000, (1942) Rs. 50,000. (1943) Rs. 2,10,000, (1944) Ra. 50,000, (1945) Rs. 1,00,000. 


PUNJAB SUGAR MILLS CO., LI). 

Registered 1920. Directors—Dr. G. C. Narang, m.a., 
ph.n. (Chairman), Dr. Shiv Datt, l.m.s., Dr. Dev Raj 
Narang, m.b., b.s., l.r.c.p. Secretary—Keaar Mai Mano- 
cliaa, 53, Montgomery Road, Lahore. Auditors—Basant 
Ram & Sons. 

Capital authorized, issued and subscribed—Rs. 12,00,000 
in 12,000 shares of Rs. 100 each, fully paid up. Debenture 
Capital Rs. 10,00,000 in 5 per cent, (taxable) bearer 
bonds of Rs. 500 each issued at par in January, 1942, 
was repaid at par in November. 1945. Accounts yearly 


to 31st October. Meeting December. Registration fee 
Rc. 1 per deed. 

The Company’s factory is situated at Ghughli, District 
Gorakhpur, in U. 1\, the capacity being approximately 
800 tons of cane per day. 


Balance Sheet as on 31»t October, 1945 


Rs. 

Capital including 
Debentures ... 22,OO.OoG 
Reserve Fund . . 11,65.371 
Sundry Liabilities 15,36,111 
Profit and Lobs 
Account ... 2,55,445 

Total ... 51,56,927 


Rs. 

GrosB Block .. 23,54,664 
Loss Depreciation 15,26,489 


Nett. Blop.k .. 8.28.175 

Liquid Assets ... 43,28,752 


Total ... 61.56.927 


ANALYSIS OF WORKING. 


Year ended Oot. . 

1936 

19J7 

1938 

1939 

1940 

1941 

1942 

1943 

1944 

1945 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Ra. 

Rs. 

Rs. 

Rs. 

Rs. 

Profit. 

3,24,734 

2,23,581 

3,07,571 

14,003 

33,029 

1,93,0411 

1,96,554 

3,93,752* 

4,32,705 

1,91,230 

Depredation • . . 

96,384 

98,326 

1,02,561 

52,931 

69,985 

67,692 

57,389 

62,167 

53,669 

48.951 

Reserve Fund . . 


67.410 





3.60.000 

1,80,000 


Dividend .... 
Dividend rate per 

1,92,600 

1,44,450 

j 1.44,450 

57,780t 


1,15,349 

1,19,165 

1,80.000 

cent, per annum 

20 

15 

15 

6t 

—34,6291 

10 

10 

30 

15 

15 

Carried forward . 

67,300 

48.105 

41,255 

2,327 

10,000 

30,000 

1*685 

2.00,721 

1,63,000 

Highest and lowest 
price of shares . 

2961-245 

250-180 

193-171 

203-165 

220-150 

308-139 

340-210 

380-284 

398-260 

307-274 


* After providing for taxation—(1943) Rs. 3,51,416. 

t This dividend was paid from the Dividend Equalisation Fund, 
i This loss was written off to Reserve Fund. 

I Includes Rs. 9,630 transferred from Reserve Fund. 


PURTABPORE CO., LD. 

Registered 1922. Director*—I. O. Hamilton, F. Barclay, 
H. Crighton. Managing Agents—Begg Sutherland & Co., 
Ld., “ Sutherland House,” Cawnpore. Auditors—Price, 
Waterhouse, Peat & Co. 

Capital authorized, issued and subscribed—Rs. 15,00,000. 
Rs. 9,00,000 in 90,000 Ordinary shares of Rs. 10 each, 
fully paid up, and Rs. 6,00,000 in 60,000, 10 per cent, 
cumulative Preference shares of Rs. 10 each, fully paid 
up, carrying preferential claim to repayment of capital. 
Accounts yearly to 31st October. Meeting March. Regis* 
tration fee Rs. 2 per deed. 

The Company controls a Zemindary situated in Behar 


comprising of 4,361 acres of land of which about 2,160 
acres are suitable for cane cultivation. It operates a 
Sugar Factory situated 4 miles north of Mairwa Station, 
Oudh and Tirhut Railway, District Saran, Behar, the 

capacity being approximately 800 tons of cane per day. 

Balance Sheet as on 31st October, 1946 :— 

Rh. Rs. 

Capital ... 15.00.000 Gross Block ... 33,88,382 

Reserve Fund ... 5,61,873 Loss Depreciation 21,72,393 

Other Funds ... 88,944 -- 

Sundry Liabilities 8,13,533 Nett Block ... 12,15,989 

Profit and Loss Liquid Assets ... 19,00,886 

Account ... 1,52,525 


Total ... 31,16,875 


Total 


... 31,16,875 
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Tear ended Oot. . 

1937 

1938 

1939 

1940 



Rs. 

Rs. 

Rs. 

Profit • • * * * § i i < 

79,841 

2,24,621 

1,77,780 

1,01,183 

Depreciation . . . 

1,00,000 

1,00,000 

1,00,000 

70,000 

Reserve Funds . . 

. 


Other Fund . . . 





Dividend .... 





Dividend rate per 
cent, per annum 




1,46,719 

Carried forward . 

33,135 

37,756* 

1,15,536 

Highest and lowest 

price of shares . 

131-10 

9|-6 

8-5* 

IIS-88 


1941 

1942 

1943 

1944 

1945 

1946 

Bs. 

Rs. 

Bs. 

Rs. 

Rs. 

Rs. 

2,38,584t 
1.00,000 

87,454t 

50,000 

4,08,1291 

1,50,000 

2,22,1661 
75,000 
25,000 

2,03,405* 

80,000 

1.31,069 

40.000 

30.000 

45,000 

.. 

1,35,000 

67,500 

67,500 

67,500 

6 

30,3031 

7.757 

15 

70,886 

7* 

65,551 

7* 

61,455 

7* 

25,025 


141-10* 

231-13 

29J-21J 

25-16 

29J-21 


'ment of Its. 1,20,000 being dividend on Cumulative Preference shares for tlic years ended October, 1937 a 
ting aside as a Reserve for taxation - (1941) Rs. 76.596, (1942) Rs. 48.471, (1943) Rs. 2.54,000, (1944) Rs. 1,60,000 

its. 1.25,000, (1946) Rs. 70,000.. . .. „ . , .... ..n, t nW 1 


and 1938 


• After payment of Its. 
t After setting 

(1945) Rs. 1,25,000, (1946) Rs. 70,000. , . . ~ , . Ali 1Q , Q iq , ( 

t Alter payment of Rs. 1.80,000 being dividend on Cumulative Preference shares for the years ended October, 

and 1941 


RAMNlfGCER CANE AND SUGAR CO., LD. 

Registered 1936. Directors -A. Wright, C. H. Heane. 
H. C. Waters, Maliarajadhiraja U. C. Mahatab Bahadur 
of Burdwan, C. C. Pyne. Managing Agents—Anderson. 
Wright & Co., 7, Wellesley Place, Calcutta. Auditors— 
Lovelock & Lewes. 

Capital authorized—Rs. 50,00.000. Issued and sub¬ 
scribed--Rs. 20,30,240. Rs. 3,00,000 in 30,000 Ordinarv 
shares of Rs. 10 each issued to Anderson Wright & Co., 
and their nominees credited as fiillv paid up. Rs. 7.00.000 
in 70,000 Ordinary shares of Rs. 10 each, fully paid up, 
Rs. 4,00.000 in 4,000, 6 per cent, (tax free) cumulative 
Preference shares of Rs. 100 each, fully paid up, carry¬ 
ing preferential claim to repayment of capital but without 
any further right to participate in profits nr assets, and 
Rs. 6,30.240 in 63,024 Ordinary shares of Rs. 10 each 
issued as fully paid in conversion of Convertible Notes. 
Debenture Capital—Rs. 10,00,000. First Issue -Rs. 6,00,000 
in 1,200, *5} per cent, (taxable) debentures of Rs. 500 
each, issued at par in October, 1936, repayable at par 
on 30th December, 1956, with the option of repayment 
at any time, in whole or part, at par after 15th June, 
1946, on six months* notice. Interest payable half-yearly 
on 30th June and 30th December. These debentures are 
Bearer Bonds capable of registration upon the request 


of the bearer. Second Issue— Ra. 4,00,000 in 51 per cent, 
(taxable) bearer debentures of Rs. 500 each, issued at 
a discount of Rs. 2 per cent, in March and April, 1938, 
repayable at a premium of Rs. 2-8 per cent, on 31st 
March, 1948. Interest payable on 30th September and 
31st March. Convertible Notes— Ra. 6,00,000 in 24 per 
cent, notes of Rs. 1,000 each issued in May, 1941, at 
a discount of 4 per cent., repayable on 31st May, 1950, 
at a premium of 36 per cent. Interest payable on 30th 
November and 31st May. Tn a winding-up or in failure 
to pay interest or otherwise to comply with the terms 
and conditions on which these notes were issued they 
shall he liable to he repaid at a premium of 4 per cent., 
if repaid on or before 31st May, 1942. Tn the event of 
these becoming repayable after 31st May, 1942, hut 
before 31st May, 1950, the same will be repaid at a 
premium of 4 per cent, plus an additional Re. 1 per cent, 
for every completed period of 3 months as from 31st May, 
1942. At any time on or after 1st June, 1942, the 
holder of any note shall have the option to require the 
Company to issue to him or his nominee such number of 
Ordinary shares of Rs. 10 each at par as would he equi¬ 
valent in nominal amount to the sum at which his note 
would be repayable, if it had fallen due for repayment 
on the date of the exercise of his option the Ordinary 


ANALYSTS OP WORKING. 


Year ended Aug. . 

1938 

1939 

1940 

1941 

1942 

1943 

1944 

1945 

1946 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Profit. 

49.774 

22.518 

3,63.426 

1.65,653 

2.01,066 

1,40,2351 

3,52,567 

6.18.402 

4,31,069 

Depreciation . . 
Reserve Fund . 
Other Fund . . 

50,397 

93,424 

2,22,779t 

l,49,676t 

6,000 

1,65,817 

1,59,871 

1,57,394 

1,57.536 

2,50,000 

1.58.106 

1,00,000 

Convertible Notes 
Premium Fund . 
Dividend .... 
Dividend rate per 




24,000 

24,000 

14,390 

7,550 

1,51,682 

3.910 

1,59,005 


cent, per annum 
Carried forward . 
Highest and lowest 

-*30*764• 

L0L670 

**38*977 

hmi* 

27,7161 

*38,964 

•HH* 

—4,672 

*68‘lll!l 

10 

47,745* 

10 

33,783 

price of shares 

8|-6 

88-6* 

108-71 

10A-7J 

133-9* 

11J-9* 

189-10* 

239-128 

311-218 


* Includes Rs. 30,141 debit balance brought forward from last account, 

t Includes Preliminary expenses, etc., written off. 

t After payment of Preference Dividend Rs. 21,238 up to 28th February. 1938 

§ Includes Rs. 1,18,919 being profit on Sale of Stores. 

II After payment, of Preference Dividend Rs. 1.08,000 up to 31st Aug.. 1942 
“ A ”*r payment of Preference Dividend Rs. 48,000 upto August. 1944. 
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shares thus issued will rank pari passu with the ex¬ 
isting Ordinary shares in respect of subsequent financial 
years. Up to the end of July, 1946, 556 notes to the 
face value of Rs. 5,56,000 were converted to Ordinary 
shares. Accounts yearly to 31st August. Meeting March. 
Registration fee Rs. 2 per deed. 

The Company took over the Ramnugger concern, from 
Anderson Wright & Co., the area is slightly over 8,000 
acres which has since been increased by further purchases 
of cane-growing land. The river Bhagirathi flows through 
the property and about 3,400 acres of land in the Zemindary 
is suitable for cane cultivation. The property is situated 
about 97 miles from Calcutta, near Plassey Station on 
the Murshidabad Branch of the B. A. Railway. 


The factory, which is situated within 3 miles of Plassey 
Station, is of the modern design, operating the Double 
Sulphitation process and has a capacity of 700 tons of 
cane per day. 

Balance Sheet as on 31st August, 1946 :— 


Rs. 

Oapital. inoluding 
Debentures ... 30,30,240 
Convertible Notes 41,000 
Convertible NoteB 
Premium Fund 8,610 
Reserve Other 
Funds ... 2,56,464 

Sundry Liabilities 10,84,119 
Protit and Loss 
Account ... 3,16,788 


Gross 

Less 


Es. 

Block ... 34,79,819 
Depreciation 12,16,238 


Nett Block 
Liquid Assets 


... 22,63,581 
.. 24,73,640 


Total .. 47,37,221 


Total ... 47,37,221 


RAZA SUGAR COMPANY, LD. 

Registered 1933. Directors—V. H. Dalmia, Col. Rai 
Bahadur Dewan Dina Nath, C.I.E., Ilon’ble Sir Rahimtoola 
M. Chinoy, Hon’ble Syed Bashir Husain Zaidi, C.I.E., 
Hon’ble Dr. Ilian Mohammed Khan, ph.D., Hon’blc Nawab- 
zada Syed Jafar Ali Khan Bahadur, Sumer Chand, P. H. 
Tirion, J. Dalmia, R. K. Jain. Managing Agents—Govan 
Bros. (Kampur), Ltd., Rah-e-Raza, Kampur. Auditors— 
A. F. Ferguson & Co. 

Capital authorized—Rs. 30,00,000. Issued and sub¬ 
scribed—Rs. 20,00,000 in 2,00,000 shares of Rs. 10 each, 
fully paid up. Accounts yearly to 31st May. Meeting 
December. Registration fee Re. 1 per deed. 

The Company’s factory is situated at Rampur in Rampur 
State on the East Indian Railway main line between 
Bareilly and Moradabad the capacity being approximately 
1,000 tons of cane per day. 

The Company does not pay British Indian Income tax, 
and is exempt from State taxation till 1948; but the 
dividends of shareholders resident in British India are 
taxable. The Rampur Government has imposed a cess on 


sugarcane purchased in the State by the Company, similar 
to that levied by the Governments of the United Provinces 
and of Behar. 

The Company pays Sugar Excise Duty on ali sugar 
exported from the State and in respect of its Cane 
purchases complies with the Rampur State Cane Rules, 
which are similar to the United Provinces regulations. 

The Company conjointly with the Buland Sugar Co., 
Ld., owns a subsidiary concern, viz., Agricultural Company, 
Rampur, which has developed a sugarcane plantation 
covering 2,000 acres. They also control and operate an 
extensive Light Railway system in the State which 
facilitates the supply of sugarcane to the Factories. 


Balance Sheet as on 31st May, 1946 


Rs. 

Capital ... 20,00,000 

Reserve Fund ... 16.30,000 
Ollier Funds 85,686 

Sundry Liabilities 10.67,164 
Profit and Loss 
Account ... 60,809 

Total ... 48.43,659 


Rb. 

Cross Block .. 31.60,798 

Less Depreciation 11,38,126 

Nett Block ... 20,22.672 

Liquid Assets ... 28,20,987 


Total ... 48.43,659 


Year ended May. 


Profit . 

Depreciation . . 
Reserve Fund . . 
Other Funds . • • 
Dividend . . . . 
Dividend rate per 
cent, per annum 
Carried forward . 
Highest and 
lowest price of 
shares . . . 


ANALYSIS OF WORKING. 


1937 

1938 

1939 

1940 

1941 

1942 

1943 

1944 

1945 

1946 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

2,68,836 

90,108 

50,000 

6.000 

1.12,500 

4,65.621 

86.467 

1.50,000 

1,87.600 

3,22,143 

98,572 

80,000 

15,000 

1,87,500 

6,08,867 

94,943 

2,50.000 

47,100 

1,87,500 

7,38,798 

93,741 

3,50.000 

30,000 

2,62,500 

7,32,192 

91,780 

2,00,000 

47,500 

3,37,500 

8.56,808 

87,946 

2,50,000 

62,500 

4,50.000 

9,92,684 

85,158 

3,50,000 

80,000 

5,00,000 

6,87,587 

83,170 

2,60,000 

80,000 

6,00,000 

72.525* 

8^,711 

71 

46,771 

121 

88,425 

29$ 

121 

58.820 

171 

61,377 

221 

1,16,789 

221 

1,23,152 

26 

1,00,578 

16 

74,995 

60.809 

171-124 

131-91 

142-91 j 

178-111 

17-12 

301-152 

46-30 

441-39 

481*40 

45i-40i 


•Includes Rs. 22,100 being amount advanced against purchase of Machinery to Stork-Werkspoor, Holland, now 
written back and credited to Profit and Loss Account. 


RYAM SUGAR CO., LD. 

Registered 1913. Directors—I. O. Hamilton, A. Hoon, 
Rai Bahadur Babu Ram Narain. Managing Agents— 
Begg, Sutherland & Co., Ld., “Sutherland House,” Cawn- 
porc. Auditors—Price, Waterhouse, Peat & Co. 


Capital authorized, issued and subscribed—Rs. 4,00,000 
in 40,000 Ordinary shares of Rs. 10 each, fully paid up. 
Debenture Capital—Rs. 3,75,000 in 7 per cent, (taxable) 
bearer bonds of Rs. 500 each, issued at par on 15th 
November, 1928, and repayable at par on 15th November, 
1948. Interest payable yearly on 15th November. The 
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Company shall in each year set apart out of the profits 
Rs. 18,750 to form a sinking fund for the repayment of 
the Debentures. If in any year the profits do not suffice to 
provide Rs. 18,750, the deficiency shall be provided from 
the profits of the succeeding year or years. Accounts 
yearly to 30th June. Meeting October. Registration 
lee Ks. 2 per deed. 

The Company’s Factory is situated at Ryam, in the 
district of Darbhanga, Behar, the capacity being approxi¬ 
mately 800 tons of cane per day. 


Balance Sheet as on 30th June, 1946 
Rb. 


Capital, including 
Debentures ... 7.75,000 
Reserve Fund ... 4.89,958 
Debenture Sink¬ 
ing Fund ... 4,46,068 
Other Fund ... 93.673 

Sundry Liabilities 7,58.790 
Profit and Loss 
Account ... 47,468 

Total ... 26.10,957 


Rs 

Gross Block ... 22,69,502 
Less Depreciation 16,56,155 

Nett Block 6,13,347 

Liquid Assets 19,97,610 


Total 26,10,957 


ANALYSTS OF WORKING. 


Year ended June . 

1937 

1938 

1939 

1940 

1941 

1942 

1943 

1944 

1945 

1946 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs 

Rs. 

Rs. 

Rs. 

Profit . 

-1.09,041 

13.286 

78.722 

46.236 

1,65,002 

i 

l,87,673t 

2,03.5531 

1,16,604t 

56,834* 

1.13.346' 

Depreciation . 
Reserve Funds . . 
Dividend . . . 
Dividend rate Der 
cent, per annnm 

88.160 

83.500 

61.000 

1,12,500 

20,000 

6 

05,910 

80,000 

20 

60,000 

18,760 

60.000 

15 

18.750 

40,000 

10 

60,000 

18,750 

40.000 

10 

Carried forward . 
Highest and lowest 

-1,94.628 

-2,64,842 

-2,47,120 

-2,00,884 

-45,882 

9,291 

16,934 

4,788 

2,872 

7,468 

prioe of shares . 

331-22 

25-14 

18-131 

223-139 

161-15 

30-183 

342-28 

43-32* 

431-36 

65J438 


• Includes Ks. 10,000 transferred from General Reserve Fund. 

t After providing for taxation (1942) Rs. 49,054, (1943) Rs. 1,75,000. (1944) Rs. 1.47,000, (1946) Rs. 20,000. 


SAMASTIPUR CENTRAL SUGAR CO., LD. 

Registered 1919. Directors—H. Crighton, Lala Moti Lai, 
Rai Bahadur Babu Ram Narain, G. P. Mistry. Managing 
Agents—Begg, Sutherland & Co., Ld., 44 Sutherland House,” 
Cawnpore. Auditors—Price, Waterhouse, Peat & Co. 

Capital authorized—Rs. 25,00,000. Issued and sub¬ 
scribed—Rs. 12,00,000 in 1,20,000 shares of Rs. 10 each, 
fully paid up. Debenture Capital—Rs. 4,00,000 in 5 per 
cent, (taxable) bearer bonds of Rs. 500 each, were re¬ 
deemed on the due date, viz., 1st October, 1945. Accounts 
yearly to 30th June. Meeting October. Registration fee 
Rs. 2 per deed. 

The Company's factory is situated at Samastipur, in the 


district of Darbhanga, Behar, the capacity being approxi¬ 
mately 800 ions of cane per day. 

Balance Sheet 39 on 30th June, 1946 


R*, 

Capital 11,99,000 

Unclaimed Deben¬ 
tures ... 1,000 

Forfeited Shares 
Account . . 750 

Reserve Fund . 1,60.427 
Reserve other Fund 32,533 
Sundry Liabilities 5,21,418 
Profit, and Loss 
Account ... 56,480 

Total ... 19.71,608 


Us. 

Gross Block ... 25.24,895 

Loss Deprceiat ion 17,51,712 

Nelt Block . 7.73,183 

Liquid Assets 11,98,425 


Total 19,71,608 


ANALYSIS OF WORKING. 


Year ended June 

1937 

1938 

1939 

1940 

1941 

1942 

| 1943 

1944 

1945 

1946 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

1 

| Rs. 

Rs. 

Rs. 

Rs. 

Profit .... 

-99.508 

- 42,897 

2,85,330 

1,16,187 

2,37,982t 

63,696t 

2,72,531t 

1,40.7497 

1.04,9851 

92,366* 

Depreciation . . . 

70.412 

43,500 

35,000 

35.000 

36,000 

50,000 

40,493 

76.000 

50,000 

49,055 

. 

Reserve Funds . 




. 

1,20,000 

68.747 

20,000 

20,000 

Dividend. 






69,950 

1,19,900 

89,925 

44,962 

44,962 

Dividend rate per 
cent, per annnm 






5 

10 

7J 

31 

9 

Carried forward . 

-2,57.916 

3.44,313 

- 93.983 

-12,796 

1,90,186 

23,932 

67,323 

23,147 

13,169 

11,517 

Highest and lowest 
price of shares . 

103-61 

81-3| 

| 5HJ 

10148 

Ml 

12i-7| 

20-123 

23-16 

253-153 

231-20 


t After providing for taxation (1941) Rs. 69.800, (1942) Rs. 1,18,762, (1943) Rs. 5.80.000, (1944) Rs. 2.65.000, (1945) Rs. 1.00,000. 

•Includes Rs. 70,000 transferred from Reserve Fund. 


SHREE KRISHNA GYANODAY SUGAR, LD. Mriganka Kumar Roy, Dari Dutla Bishnoi. Managing 
Registered 1936. Directors—Maharaia Bahadur Guru Agents—Dalmia Jain & Co., Ltd., Dalmianagar, Dist. 

Mahadevasram Prasad Sabi, Seth Jaidayal Dalmia, Seth Shahabad (Bihar). Auditors—H. P. Khandelwal & Co. 

Shanti Prasad Jain, V. H. Dalmia, Rai Sah’eb R. S. Misra, Capital authorized—Rs. 50,00,000. Issued and 









































SUGAR. 


183 


subscribed-Rs. 38,00,000. Rs. 20,00*00 in 2,«D,000 Ordi- 
nary shares of Rs. 10 each, fully paid up and Rs. 6,00,000 
in 6,000, 6 per cent, (tax-free) cumulative “A* Prefer¬ 
ence shares of Rs. 100 each, fully paid up carrying pre- 
ferential claim to repayment of capital and Rs. 12,00,000 in 
12,000, 5 per cent, (tax-free) cumulative “B” Preference 
shares of Rs. 100 each, fully paid up. The Preference 
shares “ A ” and ” Ji ” carry prelercntial claim to 
repayment of capital in priority to the Ordinary shares 
and rank in all other respects pari passu with each other. 
Debenture capital—Rs. 15,00,000 in 3,000 bearer bonds 
of Rs. 500 each carrying interest at 4} per cent, per 
annum (taxable). These debentures are repayable in 
1955 with the option of repayment in 1950. Accounts 
yearly to 31st July. Meeting December. Registration fee 
Re. 1 per deed. 

In April, 1944, the issued and subscribed capital of 
the Company was increased to its present figure by the 


issue of 12,000, 5 per cent, (tax free) cumulative B 
Preference shares of Rs. 100 each at a premium of 
Rs. 5 per share and 1,60,000 Ordinary shares of Rs. 10 
each at a premium of Rs. 2 per share to the existing 
shareholders, ranking for dividend from 15th April, 1» 

The Company owns two Sugar factories; one is situated 
at Ilathwa, on the Oudli and Tirhut Railway, P. O. Mir- 
gani, District Saran, in Behar, the capacity being 1,500 
tons of cane per day and the other at Lauriya P. O , District 
Champaran (Bihar), the capacity being 500|600 tons of 
cane per day. 

Balance Sheet as on 31st July, 1946 : 

Ks. Rs. 

Capital including Oross Block ... W.J0.4J3 

Debentures ... 53.00.001) Loss Depreciation 20,90,8M 

» liabilities Kid® Assets iSSS 

Profit, ami Lobs 
Account ... 1,25,715 


Total ... 85,05,063 


Total 


. 85,05,063 


ANALYSIS OF WORKING. 


Year ended July . 


Profit . 

Depreciation Fund 
Reserve Fund . . , 
Ordinary Dividend j 
Ordinary Dividend 
rate per cent, 
per annum . . . i 
Carried forward . 
Highest and lowest I 
price of shares . 


1937 

1938 

1939 

1940 

1941 

1942 

1943 1 

1944 

1945 

1946 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. | 

Rs. 

Rs. 

Rs. 

2,31,247 

1.05.741 

50,000 

40,000 

2.64,459 

1,61,452 

25,000 

40,000 

2,84,151 

1,50,027 

60,000 

40,000 

3,53,616 

2.15,429 

60,000 

40,000 

3,37,454 

1,81,692 

70,000 

50,000 

2,64,158f 
1,49,558 
30,000 
50,000 

2,68,7681' 
1,46,667 ! 
30,000 ; 
60.000 

5,20,781t 

2,95,076 

1,00,000 

70,000 

4,78,376t 
2,52,202 

1,25,000 

2.00,616 

3.42.059 

10 

10 

10 i 

10 

12$ 

12$ 

12$ 

7$ 

a 

. 

1.467 

3.474 

1,598 

3,786 

3.547 

2,147 

8.348 i 

i 

10,654 

15,728 

-1.25,715 

16-13$ 

152-12$ 

m-n \ 

121-11 

13-10 

19$-118 

194-163 j 

32-17 

208-15 

16*161 


t After providing for taxation (1942) Rs. 54,000, (1943) Rs. 1,50,000, (1944) Rs. 1,70,000,(1945) Rs. 1,10,000. 


SHREE SITARAM SUGAR CO., LD. 
Registered 1932. Directors—Lala Karam Chand Thapar, 
Dr, S. C. Acharya, R. R. Sabi, II. P. Poddar, Seth Kishen 
Lall Poddar, II. D. Varma. Managing Agents—Karam 
Chand Thapar & Bros., Ltd., 5. Royal Exchange Place, 
Calcutta. Auditors—Batlihoi, Purhit & Darbari. 

Capital authorized—Rs. 15,00,000 in 1,50,000 shares of 
Rs. 10 each. Issued—Rs. 12,(X),000 in 1,20,000 shares of 


Rs. 10 each. Subscribed -Rs. 7,94,500 in 79,450 shares 
of Rs. 10 each, fully paid up. Debenture Capital— 
Rs. 3,00,000 in 7$ per cent, (taxable) bearer bonds of 
Rs. 500 each, issued at Rs. 98 in 1933, repayable at par 
originally on 1st January, 1941, the date of repayment of 
these debentures was extended to 1st January, 1951, with 
the option of repayment at any time on or after 31st 
December, 1947, on 6 months’ notice and the rate of 
interest was reduced to 6| per cent, per annum from 1st 


ANALYSIS OF WORKING. 


Year ended Aug. . 

1938 

1939 

1940 

1941 

1942 

1943 

1944 

1946 

1946 


R8. 

Rs. 

Rs. 

R A. 

Rs. 

Rs. 

Ri. 

Rs. 

Rs. 

1 

Profit. 

Depreciation . . . 

1,61,200 

75,5151 

2,11,166 

70,536 

1,48,339 

99,688t 

1,73,3041 

1,01,889? 

3.22,2451 

95,510 

4,14,8701 

77,178 

2,62,3071 

72,360 

2,44,9731 

64,689 

1,18,118* 

69.345 

Reserve Fund . . 

25,000 

25,000 

55,000 

1,32,981 

95,000 

65,000 

1,06,000 


Other Fund . . 





1.00,000 

60,000 

79,450 

59,587 

Dividend . . . . 

79,450 

79,450 

39,725 

69,587 

99,312 

1,19,175 

99,312 

Dividend rate per 
cent, per annum 
Carried forward . 

10 

13,030 

10 

49,210 

5 

58.136 

7$ 

14,964 

12$ 

9,406 

15 

32,923 

8 , 55 ! 

10 

4,396 


Highest and lowest 
price of shares . 

11-8 

114-91 

114-10$ 

114-84 

14-10$ 

26-13$ 

32-26 

28$ 

33-254 


* Includes Rs. 35,000 transferred from Dividend Equalization Fund. 

t Includes preliminary expenses, etc., written off. ***** 

t After providing for taxation-(1941) Rs. 35,000, (1942) Rs. 1,20,000, ( 1943 ) Rs. 2,75,000,(1944) Rs. 1,50,000, (1945) Rs. 60,000 
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January, 1941. The Company shall in each year set 
apart out of the profits, after 1st Junuary, 1941, Rs. 30,000 
to form a sinking fund for the repayment of the deben¬ 
tures. Interest payable half-yearly in January and July. 
Accounts yearly to 31st August. Meeting February. 
Registration fee Re. 1 per deed. 

The Company’s factory is situated at Baitalpur, District 
Gorakhpur, U. P., on the Oudh and Tirhut Railway, the 
capacity being 700 to 800 tons of cane per day. 


Balance Sheet as on 31st August, 1946 :— 

Bs. Bs. 

Capital, including Gross Block ... 17,49,038 

Dcbdhtures ... 10,95,462 Less Depreciation 9,36,986 

Reserve Fund ... 7,25,000 - 

Debenture R o • Nett Block ... 8,12,052 

demption Fund 1,53,909 Liquid Assets ... 20,82,435 

Sundry Liabilities* 8,91,949 
Profit and fioss 

Account ... 28,167 * 

Total ... 28,94,487 Total •• 28,94,487 


SITALPORE SUGAR WORKS, LD. 

Registered 1933. Directors—Hem Chandra Mittra, Dx. 
Meghnad Saha, D.sc., F.R.S., Dr. Haradhan Bose, B. N. 
Biswas, N. N. Bose, Hiralal Khanna, H. P. Ghosh, 
Rabindra Nath Dutta, T. N. Dutt and II. K. Ghosh 
(Managing Directors). Head Office—Indian Press Build¬ 
ings, Allahabad. Registered Office—93/A, Dharamtalla 
Street. Auditor—B. N. Das Gupta. 

Capital authorized—Rs. 15,00,000. Issued and sub¬ 
scribed—Rs. 10,00,000 in 1,00,000 shares of lls. 10 each, 
fully paid up. Accounts yearly to 30th June. Meeting 
April. Registration fee Rs. 2 per deed. 

In July, 1945, the issued and subscribed capital was 


increased from 9,01,310 to its present figure by the issue 
of 9,869 shares of Rs. 10 each at a premium of Rs. 2-8 
per share. 

The Lompany’a factory is situated at Sitalpore, in Behar 
on the Oudh and Tirhut Railway, the capacity being ap 
proximately 800 tons of cane per day. 

Balance Sheet as on 30th June, 1945 : ~ 

R.n. Rs. 

Capital ... 9,01,310 Gross Block ... 16,68,953 

Fori cited Bhares 2,165 Less Depreciation 7,20,247 

Reserve Fund ... 35,000 - ——- 

Sundry Liabilities 15,07,038 Nett Block ... 9,38,706 

Profit and Loss Liquid Assets . b,o2,il6 

Acoount ... 25,309 __ 

Total ... 24,70.822 Total ... 24.70,822 


ANALYSIS OF WORKING. 


Year ended June . 

1936 

1937 

1938- 

1939 1 

1940 

1941 

1942 

1943 

1944 

1945 


Bs. 

Rs. 

Rs. 

Rs. 

Rs. 

Bs. 

Bs. 

Bs. 

Bs. 

Bs. 

Profit • . 

2.72,395 

6,435 

79,198 

52,949 

35,569 

1,55,586 

1,09,279 

1,39,583 § 

1,13,5068 

55,9578 

Depreciation • . . 

72,132 

53,939 

68,912 

32,362 

71,760 

94,178 

83,376 

76,480 , 

50,428 

32,408 

Reserve Fund . . 

85,000 

. 






10,000 

10,000 


Dividend «... 

66,600 

. 

22,500 

22,500 



45,065 

56,332 | 

66,332 

22,533 

Dividend rate per 








1 



cent, per annum 

8 


2} 

2* 



6 

61 , 

61 

2* 

Carried forward . 

63,820 

16,316 

4,102 

2,189 

-34"002 

27.406 

8,243 

5,014 

1,760 

2,776 

Highest and lowest 











price of shares . 

102-80 

/112-10lt 

1 12-I0fc 1 

} 12-9j 

10J-9J ] 

10i-81 

81-52 

8-51 

142-8 

18-12jj 

182-15 


t Rk. 100 paid up. I Rs. 10 paid up 

I After providing for taxation—(1943) Rs. 42.000, (1944) Rs. 42,000, (1945) Rs. 12,500. 


SOUTH BEHAR SUGAR MILLS, LD. 

Registered 1932. Directors—Hon’ble Kumar Sir R. R. 
Prasad Sinha, Rao Bahadur J. Purtapshi, Rai Rahadur 
S. Sahaya, C.I.E., Seth Dwarkadas Jliunjhunwala, Seth S. P. 
Jain, Rao Bahadur Amritlal Kalidas, R. A. N. Sinha, 
C. K. Jain, M. M. Pandit, Harinandan Sahaya, R. Prasad. 
Managing Agents*—N. K. Jain & Co., Ltd. Registered 
Office—Bihta, E. I. Rly., Behar. Auditors—Batliboi, 
Purohit & Darbari. 

Capital authorized—Rs. 20,00,000. Issued and sub¬ 
scribed—Rs. 13,25,000. Rs. 6,50,000 in 65,000 Ordinary 
shares of Rs. 10 each; Rs. 5,00,000 in S,000 Preference 
shares of Rs. 100 each and Rs. 1,75,000 in 70,000 Deferred 
shares of Rs. 2-8 each, all fully paid up. The participat¬ 
ing Preference shares carry the right to a fixed cumulative 
preferential (tax free) dividend of 7 per cent, per annum 
and after the Ordinary shares have been provided with a 
similar dividend, the Preference shares arc entitled to 
participate in a further dividend of 2 per cent, per annum 
along with the Ordinary shares; all further profits re¬ 
maining going to the Ordinary shares and Deferred shares. 
The Preference shares also carry preferential claim to re¬ 


payment of capital and arrears of dividend, in the event 
of a winding-up. The Deferred shares are entitled to a 
dividend up to 10 per cent, after a dividend of 10 per 
cent, has been paid on the Ordinary shares; any surplus 
remaining will be divided equally between the Ordinary 
and Deferred shares. Accounts yearly to 31st October. 
Meeting December (following year). Registration fee 
Re. 1 per deed. 

The Company’s factory is situated at Bihta on the 
E. I. Rly., in the district of Patna, Behar, the capacity being 
1,200 tons of cane per day. A confectionery plant with a 
capacity of 1 ton per day has been installed and is in 
operation. The Company also manufactures Phenyla, Inks, 
and Toilet goods. 

Balance Sheet as on 31st October, 1945 :— 


Capital ... 13,25,000 Gross Block ... 28,28,067 

Reserve Fund 40,000 Less Depreciation 11,46,770 

Other Fund ... 13,122 - 

Sundry Liabilities 19,55,089 Nett Blook ... 16,81.297 

Liquid Assets ... 13,76,599 

Prafit and Loss 

Account ... 2,75,315 

Total ... 33.33,211 Total ... 33,33,211 
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ANALYSIS OP WOUKING. 


Year ended Oet. . 

1936 

1937 

1938 

1939 

1940 

1941 

1942 i 

1943 

1944 

1945 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. | 

Rs. 

Rs. 

Re. 

Profit . 

Depreciation . . . 
Reserve Fund . . 
other Fund . • • 

4,04.624 

3,32,276 

3,74,703 

2,53,583t 

3,69,2291 

3,53 947J 

1,63,6221 

35,698 

2 43.266(a) 

-2,76.611 

1,41,158 

1,24,615 

1,23.424 

75,000 

1,30,774 

25,000 

1.37,238 

1,71,373' 
50,000 
49,000 
58 500 

1,45,045 

50,963 ; 

1,10.878 



Dividend (Ordy.) . 
Dividend rate per 

97,500 

97,500 

1,62,500 

65.000 

97,500 

65,000 




oent. per annum 
Dividend (I)efd.) . 
Dividend rate per 

16 

15 

25 

10 

17,500 

9 

15 

52,500 

10 

17.500 , 




cent, per annum 




10 

11,721 


30 

20,979 

10 



-2,75.315 

Carried forward . 
gheat and lowest 

20.095 

11.447 

22.876 

7,077 

6,138 

—1,40,438 

1,296 

jrice of shares . 

243-14 

22-18 

20-17J 

25J-16 

22-13 

17H4J) 

lfy-16 

281-19 

264-18 

19-164 


Includes its. 75,00<J transferred from Reserve Fund. 

+ After providing for taxation (1940) Its. 90,000, (1941) lift. 90,000. 

• Includes Rs 50.000 transferred from Reserve Fund and Rs. 25.000 transferred from Rad and Doubtful 
Reserve Fund. 

(n) Rs. 3,85,000 was transferred from Reserve Fund and tlie loss of Rs. 3,83,704 (including carry forward of the previous 
year) was written off against this. 

NOTH. Payment of Dividend for the year ended Oct., 1938 : 

Ordy. dividend on 65 000 shares at lts. 2-8 per share, in the form of Deferred shares. 

1 ref. dividend on 5,000 shares at Rs. 9 per share, Rs. 2-8 in the form ol Deferred 
shares and the balance Rs. 6-8 in cash. 


UNITED PROVINCES SUGAR CO., LI). 

Registered 1924. Directors-]. Aitkcn, H. F. Bensly, 
Raja Indrajit Pratab Bahadur Sahi, C.I.E., K. P. Goenka, 
F. D. Farmer. Managing Agents—James Finlay & Co., 
Ld., 1, Clive Street, Calcutta. Auditors—Lovelock & 
Lewes. 

Capital authorized -Rs. 24,00,000. Issued and sub- 
scribed—Rs. 16,00,000 in 1,60,000 shares of Rs. 10 each, 
fully paid up. Accounts yearly to 30th September. 
Meeting June. No registration fee. 

The Company controls a Zcmindary, situated in U. P., 
comprising 18,942 acres of land in which sugarcane is 


grown on about 1,200 acres. It operates a sugar factory 
situated at Scorahi, District Gorakhpur, U. P., on the 
Oudh and Tirhut Railway, the capacity being 925 tons of 
cane per day. 

Balance Sheet as on 30tli September, 1945 

Rs. Rs. 

Capital .. 16.00.000 Gross Block . . 22.76,797 

Reserve Fund ... 4,15,000 Doss Depreciation 17,76.377 

Other Funds ... 1,60,851 - ~ 

Sumiry liabilities 6,81,958 Nelt, Block ... 5,00,420 

Profit and Loss Liquid AssctR .. 25,00.977 

Aocount 1,43.588 

Total 30,01.397 Total ... 30,01,397 


ANALYSIS OF WORKING. 


Year ended Sept . 

1936 

1937 

1938 

1939 

1940 

1941 

1942 

1943 

1944 

1945 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs 

Rs. 

Rs. 

Profit . 

1,00,379 

1,45,649 

2,95,923 

3,09,278 

1,11,955* 

2,31,456 

3.09.2011 

4,52,9501 

2,57,821t 

2,91,7871 

Depreciation . . . 

1,02,447 

1,06,376 

1,06,822 

1,12,362 

1,18,464 

1,18.967 

1,21,183 

1,21,706 

72,359 

1.20.806 

Reserve Fund . . 
Other Funds . . 



1,05,000 

25,000 

26,000 

50,000 

25,000 

60,000 

Dividend , . . 

Dividend rate per 



1,20,000 

1,60,000 


48,000 

1,60,000 

3,20,000 

2,00,000 

1.20,000 

cent, per annum 

*24,611 


74 

10 


3 

10 

20 

124 

74 

Carried forward 
Highest and lowest 

63,885 

27,986 

14.902 

8,394 

22,883 

25,901 

37,145 

22,607 

23,588 

price of shares . 








304-13$ 

381-283 

3lfi-25 


• Includes Its. 1.08,000 transferred from Reserve Fund and Other Funds. 

t After providing for taxation (1942) 118.50.000, (1943) Rs. 9,00,000, (1944) 11s. 3,25,000, (1945) Rfl. 1,00,000. 


UPPER GANGES SUGAR MILLS, LD. 
Registered 1932. Directors—K. Kumar, Radbakissen 
Kanoria, Bhagwati Prasad Khaitan, Keshav Prasad Goenka, 
Babulal Jalan. Managing Agents—Cotton Agents, Ld, 
Bombay. Registered Office—8, Royal Exchange Place, 
Calcutta. Auditors—S. R. Batliboi & Co. 


Capital authorized—Rs. 1,00,00,000. Issued and sub¬ 
scribed—Rs. 35,00,000. Rs. 8,00,000 in 80,000 Ordinary 
shares of Rs. 10 each, and Rs. 12,00,000 in 12,000, 
5 per cent. (tax # free) cumulative Preference shares 
of Rs. 100 each, all fully paid up. These Preference shares 
carry preferential claim to repayment of capital and may 
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SUGAR, 


be redeemed by the Company at its option after 31st 
December, 1946, by giving three calendar months’ notice, 
Rs. 15,00,000 in 15,000,5 per cent, (taxable) cumulative 
Preference shares of Rs. 100 each, fully paid up, These 
Preference shares rank for dividend and return of capital 
pari passu with the existing Preference shares. But they 
are redeemable at a premium of 2 per cent, at any time 
after 31st December, 1952, at the option of the Company 
by giving 3 months’ notice. Accounts yearly to 30th June, 
Meeting December. Registration fee Re. 1 per deed. 

In November, 1945, the authorised capital of the Com¬ 
pany was increased from Rs. 30,00,000 to Rs. 1,00,00,000 
by the creation of 3,50,000 new Ordinary shares of Rs. 10 
each and 35,000 5 per cent, (taxable) Preference shares 
of Rs. 100 each, 

In March, 1946, the issued and subscribed capital was 


increased from Rs. 20,00,000 to Rs, 35,00,000 by the issue 
of 15,000 3 per cent, (taxable) cumulative Preference 
shares of Rs, 100 each at par to the existing shareholders 
in the proportion of four new Preference shares for every 
twenty-five Preference or Ordinary shares held, 

The Company’s factory is situated at Seohara, District 
Bijnor, in U, P., on the East Indian Railway, the capacity 
being approximately 1,300 tons of cane per day, 

Balance Sheet as on 30th June, 1946 

Its. Es. 

Capital ... 35,00,000 dross Block ... 20,74,050 

Reserve Fund ... 1,54,376 LeBa Depreciation 12,24,754 

Sundry Liabilities 18,12,148 

Profit and Loss Nett Block ... 8,49,296 

Acnount 2,44,183 Liquid Assets ...48,61,411 

Total ...57,10,707 Total ...57,10,707 


• ANALYSIS OF WORKING. 


Year ended June. 

1937 

1938 

1939 

1940, 

1941 

1942 

1 1943 

1 

1944 

1945 

1946 


Rs. 

Rs. 

Rs. 

Rs. 

Rs, 

Rs. 

! Rs. 

Bs. 

Rs. 

Rs, 

Profit. 

1,97,535 

1,74.821 

2,10,616 

2,21,998 

3,30,616t 

2,88,684t 

J,16,723t 

Wilt 

2,40,328) 

2 95 040 

Depredation . . . 
Reserve Fund , . 
Dividend .... 
Dividend rate per 

1,02,504 

"59,992 

1,00,000 

IH.it 

59,992 

1,00,000 

1,16,000 

1,07,715 

2,00,000 

1,39,983 

98,000 

1 «««•*< 
1,20,000 

i 

90,000 

1,00,000 

1 1,40,000 

70.000 

MUM 

1,40,000 

| 90,000 

iiooo 

76,000 

fiooo 

cent, per annum 
Carried forward . 
Highest and lowest 

n 

39,(10 

i 

n 

54,439 

10 

85,065 

1,91,053 

171 

73,981 

15 

1,20,180 

' 171 

46,903 

171 
53,814 | 

IS 

24,142 

15 

52,457 

price of shares. 

10J 

11 

; i5i-io2 

17-111 

17-15 

181-15 

30-181 

' 

40|-30 

381 

i 

381-311 


t After providing for taxation (1941) Rs. 95 , 000 , (1942) Its. 97,000, (1943) Rs. 2,07,000, (1944) Its. 1,55,000, 
1 Includes Rs, 1,50.000 transferred from Reserve Fund, 



SECTION VIII.—ENGINEERING COMPANIES 


ALCOCK, ASHDOWN & CO., LD. 

Registered 1884. Directors—W. L. A. Radcliffe (Chair¬ 
man), Sir C. B. Mehta, M. P. Roychand, Sir R. M. 
Chinoy. Sir V. N. Chandavarkar, C. 0. Fountain. Manag¬ 
ing Agents—Turner, Morrison & Co., Ld., 16, Bank Street, 
Bombay. Auditors—S. B. Billimoria & Co. 

Capital authorized—Rs. 40,00,000. Issued and sub¬ 
scribed—Rs. 16,71,100 in 16,711 shares of Rs. 100 each, 
fully paid up. Accounts yearly to 31st December. 
Meeting April|June. Registration fee 8 annas per share. 

The Company’s works are situated at Mazagaon, 
Bombay, with branch at West Wharf, Karachi, 
carries on business as Ship Repairers (Licensees of 


the Merewether and Hughfes Dry Docks): Tug, Launch, 
Barge and Boat Builders : Manufacturers of Crossings and 
Switches : Iron and Brass Founders : Structural : 
Electrical and General Engineers : Mill Stores Agents and 
Importers. 

Balance Sheet as on 31st December, 1945 : 


Rs. 

Capital .. 16.71.100 

Reserve Funds . . 32,77,317 

Other Funds 6,01,433 

Sundry Liabilities 40,33,568 
Profit and Loss 
Account 4 25.365 


Rs. 

Cross Block ... 76.31,114 

Less Depreciation 53.75».162 


Nett Block 
Liquid Assets 


22,55,952 

77.52,831 


Total .. 1.00,08,783 Total ... 1,00.08,783 


ANALYSIS OF WORKING. 


Year ended Dec. . 

1936 

1937 1 

i 

1938 

| 1 

1939 | 


Rs. 

r 8 . ; 

Rs. 

Rs. | 

Profit. 

1,35,840t 

2,51,598 

3.40,932 

i 3,52.698 ' 

Depreciation . . . 

70,983 

73,872 

83,008 

1 97,279 j 

Reserve Fund . . j 

43,125 

1 ,00,000 

1.50,000 

l.oo.ooo ' 

Dividend.1 

86.250 i 

1,07,812 

1,29,375 

Dividend rate per \ 
cent, per annum i 

5 

/ 

10 

12 * 

I 15 1 

Carried forward . 1 

11,132 

2,608 

2,720 

28,764 

Highest and lowest 
price of shares . i 

260-187A 

4024-260 

355-2611 

600-312 


1940 ; 

1941 

1942 

1943 

1944 

1945 

Rs. | 

Rs. 

Rs. j 

Rs. 

Rs. 

Rs. 

4,33,726*! 

1,38.860 

1,00.000 

1,72,500 

4,15,281 
1,84,452 
75.000 
1,72,500 ; 

4,09,665* 
1,83.041 ; 
50,000 
1.72.500 ; 

5.49,070* 

2,97,272 

75,000 

1,66.970 

9,34.422*! 
6.61.534 I 
1,00,000 
1,67,110 1 

11,60,339* 

7.89,163 

1,60,000 

2,08,887 

20 ! 
51,130 

20 

34.459 

20 j 

38,583 | 

10 

48,411 

10 

64,189 | 

124 

66,478 

6624-420 i 

690-505 ! 

605-400 

980-475 

[ 665-411* 

470-3974 


* After setting aside for taxation -(1940) Us. 5,00,000, (1942) lis. 11,85,000. (1943) Us. 10,25.000. (1944) Rs. 11.60,000. (1946) Rs. 4,50,000. 

t Includes Rs. 50,000 transferred from Reserve Fund. 


ARTHUR BUTLER & CO. (MOZUFFERl’ORE), LD. 

Registered 1919. Directors—Phoolehand Bhagat, 
Anandilal Poddar, B. P. Khaitan, Prahladrai Bhagat. 
Managing Agents—Jubilee Agents Ld., 26, Burtolla Street, 
Calcutta. Auditors—Price, Waterhouse, Peat & Co. 

Capital authorized—R m. 12,00,000. Issued and sub 
scribed—Rs. 7,30,000. Rs. 6,00,000 in 60,000 Ordinary 
shares of Rs. 10 each, fully paid up, and Rs. 1,30,000 in 
13,000, 7 per cent, (tax free) cumulative Preference shared 
of Rs. 10 each, fully paid up, carrying preferential cjfim 
to repayment of capital. Accounts yearly to 31st October 
Meeting April. Registration fee Rs. 2 per deed. 

In April, 1946, Messrs. Balmer Lawric & Co., Ld., the 


Managing Agents of the Company, resigned and Messrs. 
Jubilee Agents Ld., were appointed in their stead. 

The Company carries on business as Structural, Mecha¬ 
nical and Motor Engineers, Building Contractors and 
Motor Vehicle dealers. The factory is situated at Muza- 


ffarpur in Behar. 

Balance Sheet as on 31st October, 1945 :— 

Rs. 

Capital ... ... 7,30,000 GroBB Block 

Reserve Fund .. 2.00.000 Less Depreciation 

Sundry Liabilities 9,85,480 
Profit and Lobb Nett Block 

Account ... 1,31,398 Liquid Assets 


Rs. 

6,95.492 

6,17,517 

77,975 

19.68,909 


Total ... 20,46,884 Total ... 20,46,884 


ANALYSTS OF WORKING. 


Year ended Oot. . 

1936 

1937 

1938 

1939 

1940 

1941 1 

1942 

1 1943 

1944 

1945 


Rs. 

Rs. 

Rs. 

B.. 

Rs 

R B . 

Rs. 

Rs. 

Rb. 

Rf. 

Profit . 

1,25,867 

81,269 

67,436 

6,909 

55 905! 

1,36,632: 

1,78,0961 

1,48,922: 

1,50,6161 

1.90,8161 

Depreciation . . . 
Reserve Fund . . 

51,661 

28,166 

28,697 

25,066 

30,066 

64,664 ; 

50,053 

50,000 

26,245 

50,000 

24,253 ' 
40,000 

30,480 

60.000 

Ordinary dividend 
Dividend rate per 

"**60,000 

45.000 

*30,000 


'*15.000 

60,000 { 

60,000 

60,000 

76,000 ; 

j 

75,000 

cent, per annum 

10 i 74 

5 


24 

10 

10 

10 

12 | 1 

31,062 ; 

124 

Carried forward . 
Highest and lowest 

40,207 

! 39.210 

i 

38,949 

11,692 

13,411 

16,279 p 

25,222 

28,799 

47,298 

price of shares . 

183*114 

i 201-13* 

l 

17-9* 

11*53 

134-84 

16*82 

144-12 

172-138 

253-164 | 

28-22 


t After providing for taxation-(1940) Rs. 11,700, (1941) Rs. 61,645, (1942) Rs. 88,000, (1943) Rs. 1,33,691, ( 1944 ) Rs. 2 , 15 , 112 , (1945) Rs. 4,25,111. 
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BHARTIA ELECTRIC STEEL CO., LD. 

Registered 1928. Directors—Jwalaprasad Bhartia, Rai 
Bahadur Moongtulall Tapuriah, Bhagwati Prasad Khaitan, 
Hanuman Prasad Saraf, Nandlall Bhartia, R. L. Bhartia. 
Managing Agents—Bhartia Co., Ld., 42, Shiblolla Street, 
Calcutta. Auditors—Singhi & Co. 

Capital authorized- Rs. 25,00,000. Issued and sub¬ 
scribed—Rs. 20,00,000 in 2,00,000 Ordinary shares of 
Rs. 10 each, fully paid up. Accounts yearly to 31st 
December. Meeting July. Registration fee Re. 1 per 
deed. 

The Company was formed to acquire and take over as 


a going concern the business carried on under the name 
of Hukumchand Electric Steel Works. The Company 
manufactures various kinds of steel castings. 

**Jn 1911 the British India Iron & Steel Company, Limited, 
was amalgamated with this Company. 


Balance Sheet as on 31st December, 1945 :— 

Kb. Rs. 

Capital ... 20.00,000 dross Blook ... 25,65,905 

Reserve Fund ... 5,00.000 Less Depreciation 18,72.965 

Sundry Liabilities 15,66.987 - 

Profit and L o b b Nett Block ... 6,92,940 

Account ... 9 65.499 Liquid Assets ... 43,39,546 

Total ... 50.32,486 Total ... 60,32,486 


ANALYSIS OF WOKKTNG. 


Year ended Deo. 

1936 

1937 

1938 

1939 

1940 

1941 

1942 

1943 

1944 

1945 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Profit.. 

61,132 

1,87,585 

1.75,496 

76.473 

2.50,786* 

5,03,863*t 

4,96,896* 

4,13,949* 

5,02.521** 

3.91,057* 

Depreciation, etc. * 
Reserve Fund . . 

26,400 

62,556 

66,400 

1,11,600 

1 ,21,200 

1,51,400 

2,01,400 

2,01,400 

2,26,400 

1,90,000 

5.000 

15.000 

65.000 




2.60,000 


1 ,00.000 

2 .00.000 

Dividend (Ordy.) . 
Ordy. Dividend 

28,755 

90,625 

54.375 


72.500 

2 ,00,000 

2 ,00,000 

CO 

1 

2 ,00,000 


rate per cent, 
per annum . . 
Carried forward . 
Highest and lowest 

price of shares . 

2 * 

4,954 

6 * 

6,133 

33 

5,854 

-29,273 

5 

27,813 

10 

1,80,276 

1 

10 I 10 

15.772 28.321 

10 

4,442 

10 

5.499 

103 - 10 * 

/ 15B*9A(a) 

ll|-63(a) 

U8-43(a) 

ll*-7(a) 

183-93(a 

} 17)3-13 

18-133 

23-163 

173-103 

l 4-2J(l>) 

mm 

38-2<b) 

3-l*(b) 

33-2(h) 


(a) For Ordinary. (b) For Deferred. 

" After providing for taxation-(1940) Rs. 3.10,000, (1941) Rs. 9.78.821. (1942) Rs. 12,50.000. (1943) Rs. 7.50.000 (1944) Rs. 13,20,000, 

(1945) Rs. 7,60.000. 

tIncludes Rs. 94.884, being profit taken over from the British India Iron A Steel Co., Ld., as on the date of amalgamation. 


BRAITIIWAITE & CO. (INDIA), LD. 

Registered 1930. Directors—Maharajadhiraja Sir Uday 
Chand Mahatab of Burdwan k.cj.e., C. H. Heapc, A. 
D. Vickers, H. W. T. Hain, C.b.e. Secretary—S. A. 
Casson, Clive Works, Kidderpore, Calcutta. Auditors— 
A. F. Ferguson & Co. 

Capital authorized—Rs. 70,00,000. Issued and subscribed 
— Rs. 39,61,853 in 5,65,979 Ordinary shares of Rs. 7 each, 
fully paid up. Accounts yearly to 31st December. Meet¬ 
ing March. Registration fee Re. 1 per deed. 

The Company took over the Indian business of Braith- 


waite & Co. Engineers. Ld. (Bridge & Constructional 
Engineers) of London, England. The works are situated 
at Kidderpore, Calcutta. 

Balance Sheet as on 31st December, 1946 :— 


Rs. Rs. 

Capital ... 39,61,853 Gross Block ... 18,88,776 

Reserve Fund ... 14,00,000 Less Depreciation 11,55,680 

Sundry Liabilities 17,22,021 

Profit and Loss Nett Block ... 7,33,096 

Recount ... 5,13,671 Liquid Assets ... 68,64,449 

Total ... 75,97,545 Total ... 75,97,545 


ANALYSIS OF WORKING. 


Year ended Deo. . 

1937 

1938 

1939 

1940 

1941 

1942 

1943 

1944 

1945 

1946 


Rs. 

Rs. 

Rb. 

Rs. 

RS. 

Rs. 

Rs. 

Rs. 

Ra. 

Rs. 

Profit . 

3,96,342 

5.28,733 

5,28,8471 

5,71,782t 

5,49,077t 

3,35,0441 

6.06,727t 

5,52,351t 

5,56,004t 

5,41,064T 

Depreciation . . . 

5,710 

80,458 

74,167 

1,29,310 

1,12,144 

1,16,946 

1,19,076 

1,18,407 

1.28.634 

1,04,534 

Reserve Funds . 


2,50,000 

2,50,000 

2 ,00,000 

1,50,000 

50,000 

2 ,00,000 

1,60,000 

1,50,000 

1,50,000 

Dividend. 

2,12,242 

2,12,242 

2.12,242 

2,82 989 

2,82,989 

2,12,242 

2,82,989 

2,82,989 

2,82,989 

2,82,989 

Dividend rate per 

As. 6 per 

As. 6 per 

As. 6 per 

As. 8 per 

As. 8 per 

As. 6 per 

As 8 per 

Ah. 8 per 

As. 8 per 

As. 8 per 

cent, per annum 

share 

share 

share 

share 

share’ 

share 

share 

share 

share 

share 

Carried forward . 
Highest and lowest 

1,78,390 

1,64,423 

1,56,861 

1,16,344 

1,20,288 

j 

77,144 

81,805 

82,760 

77,141 

80,682 

price of shares . 

133-7 

73-4! 

[ lti-6 

103-8 

1 

11 -8* 

9|-8* 

10 -8* 

13J-93 

178-101 

27f-16 


♦After providing for taxation-(1939) Rs. 1,90,000, (1940) Rs. 4.20,000, (1941) 118.4,30,000, (1942) Rs. 3,35,000, (1943) Rs. 5,30,000, 
(1944) Rs. 8,15,000, (1945) Rs. 7,50,000, (1946) Rs. 5,00,000. 
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BRIDGE & ROOF CO. (INDIA), LD. 

Registered 1920. Directors—H. F. Bensly, G. S. 
Johnston, G. W. Gemmell. Managing Agents—Balmer 
Lawrie & Co., Ld., 103, Clive Street, Calcutta. Auditors 
—Price, Waterhouse, Peat & Co. 

Capital authorized—Rs. 10,00,000. Issued and sub¬ 
scribed—Rs. 6,00,000 in 60,000 shares of Rs. 10 each, fully 
paid up. Debenture Capital—Rs. 3,00,000 in 600, 6 pci 
cent, (taxable) bearer bonds of Rs. 500 each, issued at 
par in July, 1928, repayable at par on 1st July, 1948. 
with the option of repayment of all or any of the deben¬ 
tures at any time at par, after 30th June, 1938, on 3 
months’ notice. Interest payable on 30th June and 31st 
December. On the 1st July, 1938, debentures to the 
extent of Rs. 1,00,000 were redeemed and the date foi 
repayment of the remaining debentures was extended to 
30th June, 1958, with the option of repayment in whole 
or in part, at any time after 30th June, 1948, and the rate 


of interest was reduced to 5 per cent, per annum. Accounts 
half-yearly, June and December. Meetings September 
and April. Registration fee Rs. 2 per deed. 

The Company took over the business formerly carried 
on by Messrs. Balmer Lawrie & Co.’s Structural Depart¬ 
ment, viz., the manufacture of bridges and all classes of 
structural steel. The works at Howrah (Bengal) have an 
area of 8 acres and are capable of an output of 700 tons 
of fabricated steel per month. 

Balance Sheet as on 30th June, 1946 :— 


Rs. 

Capital, including 
Debentures ... 8,00,000 
Reserve Fund ... 7,00,000 
Reserve Other 
Fund ... 5.000 

Sundry Liabilities 19.51 402 
Profit, and Loss 
Account ... 1,17,629 


Es. 

Gross Block ... 15,77.752 

Less Depreciation 11,39,851 

Nett Block ... 4.37,901 

Liquid Assets ... 31.36,130 


Total ... 35.74.031 


Total ... 35.74,031 


ANALYSTS OF WORKING. 


Half-year ended . 

Dec. 1941 

Juno 1942 

Deo. 1942 

June 1941 ! 

Deo. 1943 

June 1944 

Deo. 1944 

June 1945 i 

Deo. 1945 

June 1946 


ES. 

Es. 

Es. 

E, ! 

Rs. 

Rs. 

Rb. 

Rb. 

Es. 

Rs. 

Profit . 

1,35,619* 

77.595* 

88,390* 

73.822* 

93,763* 

91.048* 

1,31,964* 

1,20,346* 

94,409* 

1,22,709* 

Depreciation - • . 

40,021 

25,368 

30,429 

26,910 

12,136 

32,293 



•M... 

13,850 

Reserve Fund . . 

50,000 

25,000 

25,000 

25,000 

50,000 

25.000 

50,000 

75.000 

50,000 

50,000 

D e b e n ture Re¬ 
demption Fund . 




i 30,000 


30,000 



45,000 

Dividend . 

30,000 

30,000 

‘*30,000 

30,000 

30,000 

45,000 

45,000 

45,000 

Dividend rate per 
cent, per annum 

10 

10 

10 

10 

10 

10 

15 

15 

15 

15 

Carried forward . 

54,568 

51,795 

i 54,756 

46.668 j 

! 48.295 

52.050 

59.014 

59,360 

58,769 

72,628 

Highest and lowest 
price of shares . 

! 

20-14 i 

! 14-131 

l 

[ 17M3} 

181-17 

20-18} 

24}-20 

24^-22} 1 

26-228 i 

30-25 

50-30 


* After setting aside for taxation-(12/41) Rs. 2.41.809, (6/42) Its. 1,01,200, (12/42) Rs. 1,24,030, (6/43) Rs. 1,16,277, (12/43) Rs. 2,38,667, 
(6/44) Rb. 2,08,433, (12/44) Rs. 2,31,387. (6/45) Rs. 2,61,811, (12/45) Rs. 2,39,269, (6/46) Rs. 1,25,544. 


BRITANNIA BUILDING & IRON CO., LD. 

Registered 1918. Directors—G. H. Khemka, George 
Morgan, C. H. Holmes, W. B. Ironside, C. Sen. Manag¬ 
ing Agents—Holmes, Wilson & Co., Ld., Stephen House, 
4, Dalhousie Square, East, Calcutta. Auditors—Lovelock 
& Lewes. 


Capital authorized—Rs. 10,00,000. Issued and sub- 
scribed—Rs. 7,00,000 in 70,000 shares of Rs. 10 each, 
fully paid up. Accounts yearly to 31st March (from 
April, 1945.) Meeting November. No registration fee. 

In February, 1946, the issued capital of the Company 
was increased by the issue of 30,000 shares at a premium 


ANALYSIS OF WORKING. 


Period ended . 

Mar. 1941 

Sept. 1941 

Mar. 1942 

Sept. 1942 

Mar. 1943 

Sept. 1943 

Mgr. 1944 

Sept. 1944 

Mar. 1945 

Mar. 19461 


Rs. 

Es. 

Es. 

Es. 

Es. 

Es. 

Hs. 

Es. 

Es. 

Es. 

Profit . 

94.288* 

1.12.065* 

72,154* 

1,34,202* 

82,137* 

74,802* 

1,00,790* 

88,636* 

75,565* 

1,75.606*1 

Depreciation . . . 

16,317 

66,088t 

17,269 

18,487 

18.671 

17,164 

16,864 

17,588 

20,075 

37,566 

Reserve Funds . . 

40,000 

10,000 

50,000 


25,000 

25.000 

25,000 

50,000 

Other Funds . . - 


30,000 

2,625 

20,000 

1 1*5,000 

15,000 


Dividend. 

Dividend rate per 

35,000 

52,500 

52,500 

j 43,750 

43,750 

43,750 ! 

43,750 

35,000 

70,000 

cent, per annum 

10 


16 

15 

! • 12} 

12} 

12} 

12} 

10 

10 

Carried forward . 
Highest and lowest 

14,632 

20,609 

20,369 

13,584 

i 18,300 

1 

17,188 

32,355 

34,653 

30,142 

48,182 

price of shares . 

10-71 

121-6} 

13}-11 

11}-U 

; i4A-ii} 

141-123 

20-138 

21-173 

208-17} 

211-15} 


•After providing for taxation-(3/41) Rb. 33,654, (9/41) Rh. 41.492, (3/42) Rs. 33.254. (9/42) Rs. 1,77,000, (3/43) Rs. 86,000, 
(9/43) Es. 79,000, (3/44) 1,21,900. (9/44) Rs. 96,000, (3/45) Rb. 49,000 (3/46) Rb. 81,000. 

tlnoludes Ea. 50,000, being Goodwill written off. 
t Accounts shown for 12 months. 
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of Rs. 3-8 per share to the existing shareholders in the 
proportion of 3 shares for every 7 shares held as on 23rd 
March, 1946. 

The Company carries on business as Structural Engineers, 
Architects, Builders and Contractors, and specialises in 
modern buildings and Steel Work of all descriptions. 


Balance Sheet as on 31st March, 1946 : -« 


Us. 

Capital .. 7.00.0(H) 

Reserve Fund . . 2,82,000 

Other Knud 95,000 

Sundry Liabilities 15,59,565 

Profit and Loss 
Account 83,182 

Total 27.19.747 


Rs. 

Gross "Block 8,86,618 

Less Depreciation 3,99,802 

Nett Block ... 4,86,816 

Liquid Assets 22,32.931 

Total . 27,19.747 


BRITANNIA ENGINEERING GO., LD. 

Registered 1917. Directors II. N. Thomas,/ II. D. 
Towncnd, O. S. Johnston, A. J. Peppercorn, G. L. Kanoria, 
Managing Agents—McLeod & Co., Ld., 28, Dalhousie 
Square, West, Calcutta. Auditors—Lovelock & Lewes. 

Capital authorized, issued and subscribed Rs. 10,00,000 
in 1,00,000 shares of Rs. 10 each, fully paid up. Debenture 
Capital —Rs. 5,00,000 in 1,000, 61 per cent, debentures 
of Rs. 500 each, issued in 1919, was redeemed at par on 
31st December, 1934, and a new Debenture loan for 
Rs. 5,00,000 in 5 per cent, (taxable) hearer bonds of 
Rs. 500 each repayable at par on 31st December, 1944, 
was authorised out of which 520 debentures of Rs. 500 
each, Rs. 2,60,000, were issued at par on 1st January. 
1935, and the balance 480 debentures of Rs. 500 each, 
Rs. 2,40,000, were issued in June, 1939. The date of re- 
payment of the debentures was extended for a further 
period of 10 years and the rate of interest reduced to 33 
per cent, per annum. Interest payable on .30th June and 
31st December. Accounts yearly to 31st December. 
Meeting October. Registration fce.Rs. 2 per deed. 

In November, 1945, the capital of the Company was in¬ 
creased from Rs. 7,50,000 to Rs. 10,00,000 by the creation 
of 25,000 new Ordinary shares of Rs. 10 each ranking for 


dividend and in all other respects pari passu with the 
existing Ordinary shares of the Company and to offer these 
25,000 new shares in the first instance at a premium of 
Rs. 5 per share to the existing shareholders as on 2nd 
November, 1945, in the proportion of one new share for 
every three Ordinary shares held. 

The Company manufactures Textile machinery, Tea 
machinery Railway Carriage and Wagon components, 
Signal Lever Frames and Inter-locking material, Forgings 
and Drop-Stampings of all kinds, Repetition machine work 
ancf Gear cutting—Castings in Cast Tron and non-ferrou9 
rnetals arc also produced. The works are situated at 
Titaghur on the Bengal Assam Railway about 13 miles 
north of Calcutta. 


Balance Sheet as on 31st December, 1945 :— 


Capital, including 
Debentures 15.00,000 

Premium on Shares 1,25.000 
Reserve Fund 5 42.254 
Reserve Other Fund 10.000 
Sundry Liabilities 18,77,560 
Profit and Loss 
Account ... 1,46.673 

Total .. 42,01.487 


Rs. 

Cross Block 25,81,776 

Less Depreciation 14,91,261 


Nett Block ... 10.90.515 

Liquid Assets ... 31.10,972 


Total . 42,01.487 


ANALYSIS OF WORKING. 


Year ended Deo. . 

1936 

1937 

1938 

1939 

1940 

1941 

1942 

1943 ! 

( 

1944 

1945 


Rs. 

Rs. 

Rs. 

i Rs. 

Rs 

Rs. 

Rs. 

1 

Bs. | 

Rs. 1 

Rs. 

Profit. 

Depreciation . . 

25.654 

30,869 

85,491 

35,713 

2,34,844 

35,826 

1,46.5041 

45.052 

1,63,7501 

66.853 

2,54,6551 

62,392 

2,07,8651 

67.801 

2,13,7141 

70,437 

2,84,8751 1 
74,517 ! 

3,43,063t 

80,297 

Other Fund . . . 

10,000 



50,000 

60.000 

90,000 ; 

1 ,00,000 

1,13,348 

1,46,700 | 

1,57,607 

Dividend. 

Dividend rate per 

. 


37,500 

“ffLSOO 

56,250 

66,250 

i . 

! 56.250 

75,000 | 

L00,000 

cent, per annum 1 
Carried forward . 
Highest and lowest 

4,37,295 

- 3,87,517 

—i,88,499t 

5 

13,952 

5 

23.349 

74 

69,362 

74 

63,176 

1 

74 

j 26,855 

io ! 
16,613 j 

10 

21,673 

price of shares . 

m 

2|-1 

m 1 

/ 18*111 
\ 139-1011! i 

\ 128-71 

14-99 

13H-U 

168-14 

22-15J 

251-171 


t This loss was written off during reorganisation of oapital of the Company, in July, 1939. 

1 After providing for taxation (1939) Rs. 30,000, (1940) Rs. 60,000, (1941) Rs. 3,25,000, (1942) Rs 3 19 624 (1943) Rs 5 80 923 
(1944) Rs. 5,92,385, (1945) Rs. 6.51,643. ' ’ ’ ' ’ ’ 

§ Paid up Re. 1-8. || Paid up Rs. 10. 


BRITISH INDIA ELECTRIC CONSTRUCTION 
CO., LD. 

Registered 1919. Directors—G. S. Johnston, II. F. 
Bcnsly, I. Morgan. Managing Agents Bahner Lawrie & 


Co., Ld., 103, Clive Street, Calcutta. Auditors Price, 
Waterhouse, Peat & Co. 

Capital authorized Rs. 10,00,000. Issued and sub¬ 
scribed—Rs. 5,00,000 in 50,000 Ordinary shares of Rs. 10 
each, fully paid up. Accounts half-yearly, June and 
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December. Meetings February and July. Registration 
fee Rs. 2 per deed. 

The Company took over Messrs. Balmer Lawric & Co.’s 
Electrical Workshops as a going concern situated at 
Kidderpore, Calcutta. 

The Company manufactures switch-gear, switch-boards, 
table and ceiling fans and other electrical apparatus, and 
carries out all kinds of electrical repair work. 


Balance Sheet as on 30th June, 1946 :— 


Rs. Ub. 

Capital ... . . 5,00,000 (Irotts Block ... 7.38.267 

Reserve Other I^hs Depreciation 6.21.920 

Fund . . 96,358 - 

Sundry Liabilities 3 44,436 Nett Block 1,16,347 

Profit and Doss Liquid Assets 8.75,358 

Account 50.911 


Total 9,91,705 Total .. 9.91.705 


ANALYSIS OF WORKING. 


Half-year ended . 

Deo. 1941 

June 1942 

Deo. 1942 

June 1943 

Dec. 1943 

June 1944 

Deo. 1944 

June 1945 

Deo. 1945 


Rs. 

Rb. 

Rs. 

Rb. 

Rs. 

Rb. 

Rb. 

Rb. 

Rb. 

Profit. 

48,890* 

43.566* 

42,300* 

38.519* 

42.890* 

61.594* 

47,392* 

50.862’ 

19,767 

Depreciation, eto. . 
Reserve O't her 

17,842 

i 

17,375 

19,692 

20,830 

16,412 

16,875 

15,586 

9.081 

Funds . 

. 




25,000 , 

25,000 

10,000 

I 20.000 


Dividend. 

Dividend rate per 




| 12,500 

12.500 

18,750 

18,750 

1 18,750 

18,750 

cent, por annum 


6,314 


! 5 

5 

7i 

71 

I 71 

71 

Carried forward . 
Highest and lowest 

-19,87? 

28,922 

1 34,111 

1 

24,089 

26.058 

29,114 

, 32.146 

33.163 

nrice of shares . 

94*71 

8 

_118-8 

W1U 

19J-13 

22J-17 

201-14 

1 193-16* 

233-181 


* After providing for taxation (12/41) Rh. 17.842, (6/42) Rs. 48.000, (12/42) Its. 91,075, (6/43) Its. 50.800, (12/43) Rs. 1,03 000, 

(6/44) Rs. 1,48,300, (12/44) Rs. 1,23,508. (6/45) Rs. 1.16 544. 


.Tune 1946 

RS. 

29,444 

1,696 

10,000 

18,760 

32 , 1 ^ 

26M8f 


BURN & CO., LD. 

Registered 1895. Directors—T. Leslie Martin, Sir Josna 
Chosal, C.s.i., C.I.E., i.e.s. (Retd.)., H. C. Waters. Manag¬ 
ing Agents—Burn & Co., 12, Mission Row, Calcutta. 
Auditors—Price, Waterhouse, Peat & Co. 

Capital authorized, issued and subscribed—Rs. 70,00,000. 
Rs. 42,00,000 in 42,000 Ordinary shares of Rs. 100 each, 
fully paid up and Rs. 28,00,000 in 13,000, 7 per cent, (tax 
free) cumulative Preference shares, and 15,000, 6 per cent, 
(tax free) cumulative Preference shares of Rs. 100 each, 
fully paid up. The first issue of 6,000, 7 per cent. Pre¬ 
ference shares (Nos. 1—6,000) has priority, in respect of 
repayment of capital only, over both the second 7 per 
cent, issue and the 6 per cent issue, but no priority in 
respect of payment of dividend. As between themselves 
the second 7 per cent, issue and the 6 per cent. 


issue rank pari passu in both respects. Accounts yearly 
to /10th April. Meeting November. No registration fee. 

The Company was formed to acquire and carry on a 9 
a going concern the old-established business of Burn & 
Co., of Calcutta, Railway and Government Contractors, 
Engineers, Bridge Builders. It owns Foundries, Potteries, 
etc. The Company also represents many valuable agencies. 
The works arc situated at Howrah, Raniganj (E. I. Ry., 
Bengal) and Jubbulpore (C. I\). 

Balance Sheet as on 30th April, 1946 


Rs. 

70,00,000 

29.00,(100 

19.42,183 


Capital 

Reserve Fund .. 

Other Funds 
Sundry Liabili 
ties ... ... 2.24,36 115 

Profit and Loss 
Account . . 8,82,815 

Total . 3,51,61,113 


Rs 

Cross Block 2,05,79,716 
Loss Depreciation 1,68,00,401 


Nett Block 
Liquid Assets 


. 37,79,315 
3 13.81,798 


Total ... 3,51,61.113 


ANALYSIS OF 


Year ended April . 

1937 

1938 

1939 

1940 


Rs. 

Rs. 

Rs. 

Rs. 

Profit. 

Depreciation . . . 
Other Fund . . . 
Dividend Adjust- 

11.06,867 

3.27.020 

14,37,919 

3,64,787 

15,52,729 

3,66,923 

24.46.372* 

4.08.905 

6,00,000 

ment Aooount . 
Dividend on 1st and 

. 

2,60,000 

1,70,000 


2nd Preference 





•hares at 7% . . 
Dividend on 3rd 

91,000 

91,000 

91,000 

91.000 

Preference shares 





at 6%. 

Dividend on Ordi¬ 

90,000 

90,000 

90,000 

90.000 

nary sharee . . . 
Dividend rate per 

6,30,000 

6,30,000 

8,40,000 

12,60.000 

oent. per annum 

16 

15 

20 

30 

Carried forward . 
Highest and Fewest 

88,334 

1,10,466 

1,05,272 

2.01.739 

price of shares . 

380-230 

338-234 

287-190 

383-2411 


WORK INC. 


1941 ! 

1 

1942 

1943 

1944 

1945 

1946 

Rb. | 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

14,66,485*1 
3,36,707 j 

j 

: 

1 

• 

12,02,330*t 
3,12,800 

12,71,439* 

3,14,174 

. 

18,71,423* 

3,47,230 

6,00,000 

22,09,004* 

5,05,739 

8,00,000 

91,000 

91,000 

91,000 

91,000 

91.000 

91,000 

90,000 

90,000 

90,000 

90,000 

90,000 

90,000 

10,50,000 

8,40,000 

7,35,000 

7,36,000 

' 7,35,000 

7.36,000 

25 

1,00,517 

20 

77.229 

171 

50,759 

171 

92,024 

171 

1.00,216 

171 

87,481 

390-309 

4421-325 

400-325 

429-373 

445.375 

571-396 


* 8cttin S as a Reserve for taxation - (1940) Rs. 13,05,071, (1941) Rs. 13,35,670, (1942) Rs. 13,25,000. (1943) Rb. 7,80.000. 

(1944) Rs. 16,50.000, (1945^ Rs. 25,50,000, (1946) Rs. 36,50,000. t Includes Rs. 42,000 transferred from Reserve Fund. 
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HOOGHLY DOCKING AND ENGINEERING CO., LD. 

Registered 1901. Directors—P. N. Banerjee, H. C. 
Mallik, B. N. Sircar, H. F. Bensly. Managing Agents— 
Martin & Co., 12, Mission Row, Calcutta. Auditors— 
Lovelock & Lewes. 

Capital authorized, issued and subscribed—Rs. 12,50,000 
in 25,000 shares of Rs. 50 each, fully paid up. Accounts 
half-yearly June and December. Meetings February and 
June. Registration fee Rs. 2 per deed. 

The Company carries on business as shipbuilders, 


repairers, and general engineers. The Dockyard and 
Engineering workshops are located at Howrah (Bengal). 


Balance Sheet as on 31st 
Rs. 

Capital ... 12,50,000 

Reserve other 
Fund ... 12.95,418 

Sundry Liabilities 28.87,948 
Profit and Loss 
Account ... 1,36,191 

Total ... 55.69,557 


December, 1945 :— 

Rs. 

Gross Block ... 33,84,394 
Less Depreciation 26,60,893 


Nett Block ... 7,23,501 

Liquid Assets ... 48,46.056 


Total ... 55,69,557 


ANALYSTS OF WORKING. 


Half-year ended . 

June 1941 

Dec. 1941 

June 1942 

Deo, 1942 

Juno 1943 

Deo. 1943 

June 1944 

Deo. 1944 

June 1945 

Dec. 1945 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Bs. 

Rs. 

Profit. 

4 72 383 

6,81 249 

6.27.247 

4,53,543 

7,78.030 

4,70,791 

3,65,882 

4,40,493 

6,66.719 

5,83.547 

Depredation . . . 

45,930 

44,378 

44,212 

44,081 

43.972 

43,972 

62,156 

62,593 

62,338 

60.980 

Reserve Funds . . 
Other Fund, taxa¬ 



2,40,000 


2.00,000 

1,00,000 

4,50,000 

1,00.000 

3,75,000 




tion. etc. 

2,00,000 

3,10,000 

3,18.500 

2,76,000 

5,38,000 

1,90,000 

2,60,000 

Dividend. 

Dividend rate per 






62,500 

5* 

81,118 

46,875 

46,875 

n 

89,316 



cent, per annum 

Carried forward . 

-7,95,753 

- 5,68.882 

-4,04,347 

-2,70,885 

- 74,827 

1,11,992 

Hi',m 

68 , 62 } 

Highest arid lowest 

37J 





121-114 

148-125 

168-137 

price of shares . 

33-30 

371-33 

471-371 

65-42 

871-601 

137-79J 


* For year ended Dec., 1944. 


INDIA MACHINERY CO., LD. 

Registered 1937. Directors—R. M. Sfliaha. N. N. Sen, 
N. G. Santra, J. M. Choudhury, B. N. Chaturvedi, A. 
Dass, S. K. Dass. Managing Agents—Dass Bros., 29, 
Strand Road, Calcutta. Auditors—J. Sen & Co. 

Capital authorized and issued - Rs. 25.00.000. Sub¬ 
scribed—Rs. 22,50,000. Rs. 20,00,000 in 2,00.000 Ordinary 
shares of Rs. 10 each and Rs. 2,50,000 in 2,500, 7 per cent, 
(taxable) cumulative Preference shares of Rs. 100 each, 
all fully paid up, carrying preferential claim to repayment 
of capital and arrears of dividend, if any, without any 
further right to participate in surplus profits or assets. 
Debenture Capital—Rs. 2,50,000 in 6 per cent, (taxable) 
bearer bonds of Rs. 500 each, issued at par in July, 1939, 
repayable at par in January, 1955, with the option of 
repayment earlier at par, at any time on 6 months’ notice. 


Interest payable on 30th June and 31st December 
Accounts yearly to 30th June. Meeting April. Regis¬ 
tration fee. Re. 1 per deed. 

The factory is situated at Dassnagar, near Kadamtala 
(Howrah, Bengal). The Company carries <m the business 
of manufacturing weighbridges, weighing machines, 
standard weights, Jute mill machinery, Printing machines, 
el c. 


Balance Sheet as on 30th 
Rs. 

Capital including 
Debentures ... 19,92.025 
Sundry Liabilities 3.17,893 
Profit, and Loss 
Account ... 1,01.542 

Total ... 24,11,460 


June, 1945 :— 

Ra. 

Block Expenditure 
Less Deprecia¬ 
tion . 15.20.682 

Liquid Assets . . 8,90.778 


Total .. 24.11,460 


ANALYSIS OF WORKING. 


Year ended June 

1939 

1940 

1941 

1942 

1943 | 

1944 

1945 


Rs 

Rs. 

Rs. 

Rs. 

Rs. 

Rb. 

Rs. 

Profit . 

78,821* 

76,337 

1.17.192f 

1.63,113t 

1.52.646t 

l,45,733t 

2,14,646t 

Depreciation . . . 

30.761 

40.901 

56,332 

71,683 

68,578 

76,180 

1,14,398 

Reserve Fund . . 






Dividend . . . . 
Dividend rate per 

32.6313 

39.511 

51,873 

73.801 

58.993 

**58,993 

74,594 

cent, per annum , 

6 

6 

6 

6 

4 

4 

5 

Carried forward . 
Highest and lowest 

10,935 

486 

847 

1.275 

9,881 

1,290 

9,447 

price of shares ; 




..... 

112-101 

112-101 

111-101 


•Includes Rs. 5,785 balance brought forward from previous year, 
t After providing for taxation--(6/’41) Rs. 35,000, (6/42) Rs. 1,00,000, (6/43) Rs. 60,000, 
(6/441 Rs. 70,000, (6/45) Rs. 70,000. 


INDIAN GALVANIZING CO. (1926), ID. Agents-Balmer Lawrie & Co., Ld., 103,’Clive Street, 

Registered 1913. Reconstructed in 1926. Directors—II. Calcutta. Auditors—Price, Waterhouse, Peat & Co. 

F. Bensly, J. Morshead, G. W. Gemmell. Managing Capital authorized, issued and subscribed—Rs. 4,10,510 
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in 41,051 shares of Rs. 10 each, fully paid up. Accounts 
yearly to 31st December. Meeting April. Registration fee 
Ks. 2 per deed. 

The Company manufactures all classes of Tanks; 
Sheet Metal Work of all descriptions from black and galva¬ 
nized sheets; also drums up to 40 gallons, heavy and light 
pattern. The Factory is situated at Ghoosery, Howrah. 


Balance Sheet as on 3lst 
Kb. 

Capital ... ... 4.10,510 

Reserve Fund ... 5,00,000 
Other Fund ... 1,00,000 
Sundry Liabilities 18,18,499 
Profit and Lobs 
Account ... 1,48,952 

Total ... 29,77,961 


December, 1945 

Rs. 

Block Expenditure 9,99,745 
Less Depreciation 8,52,450 


Nett Block ... 1.47,293 

Liiiuid Assets ... 28,30.668 


Total ... 29,77,961 


ANALYSIS OF WORKING. 


Year ended Dec. . 


Profit . 

Depreciation . . 
Reserve Fund . • ■ 
Oilier Fund . . . | 
Dividend .... 
Dividend rate per 
cent, per annum j 
Carried forward . : 
IliKhe-t and low^t 
price of shares 


1936 

1937 

Rs. 

Rs. 

1,17,942 
24,519 
’ 20,000 

1.29,401 

24,571 

20,000 

61,576 

71,839 

15 

20,284 | 

171 

33.275 

17|-7| 

27J-163 


1938 

1939 

Rs. 

Rs. 

1.47.188 

29,949 

33,155 

80,430 

25,131 

82,102 

61,576 

20 

35,257 

1 15 

28,980 

23-143 

‘ 311-183 


1940 

1941 

Rs. 

Rs. 

2,66.277* 

4,29,031* 

1,09.989 

1.50,565 

66,845 

1,00,064 


92,457 

82,102 

82,102 

20 

20 

36,321 

40,164 , 

31-251 

368-263 i 


1942 

1943 

Rs. 

Rs. 

2.66.755' 

84.598 

75,000 

1,97,734* 

44,208 

50.000 

l!o2*628 

1,02,628 

25 

44,693 

25 

45,591 

358-32 

443-32 


1944 | 

1945 

Rs. | 

Rs. 

2,59,031* 
1,05,779 , 
50,000 ! 

2,59,869* 

1,07,132 

50,000 

1,02,627 

1,02,627 

25 

46,215 

25 

46,525 

483-44J , 

512-453 


* After providing for taxation-(1940) Kh. 2,77.000. (1941) Rs. 9,15.000. (1942) Its. 5,64.046, (1945) H-. 5.01.823. (1944) Rs. 7.19.420. 

(1945) Rs. 6,11,377. 


INDIAN IRON AND STEEL CO., LD. 

Registered 1918. Directors— T. L. Martin (Chairman), 
Jna Basu, K. L. Jatia, Sir l’adamji Ginwala, Dr. Kumar 
Narendra Nath Law, C. H. Heapc, 1\ J. P. Thomas, Sir 
Bircn Mookerjee, K. L. Jalia, Gnkul Chand Bangur. 
-Managing Agents—Burn & Co., 12 Mission Row, 
Calcutta. London Representatives of Managing Agents 
—T. A. Martin & Co., Martin-Burn House, 71, 
Queen . Street, London, E.C.4. London Secretary and 
Transfer Office—O. A. Kippcngal, Martin-Burn House, 
71, Queen Street, London, E.C.4. Auditors—Price, Water- 
house, Peat & Co. 

Capital authorized— Us. 5.00,00,000. Issued and sul> 
scribed—Rs. 2,55,25,900 in 25,52,596 Ordinary shares of 
IK 10 each, fully paid up. Debenture Capital—First 
Mortgage Debentures —Authorized and issued—£1,500,000 
in 4 per cent, bonds of £100 and £50 each, issued in 
December, 1936, at £98 per cent, redeemable by the opera¬ 
tion of a cumulative sinking fund of li per cent, per 
annum, commencing in 1941, which will be applied in 


purchases at any price lcs*- than par (exclusive of accrued 
interest) or by annual drawings at par; with the option 
of redemption in whole or part on any interest date after 
31st December, 1951, at a premium of 2 per cent, on 
six months’ notice. Any of the debentures not previously 
redeemed will be repayable at par on 31st December, 1966. 
Interest payable on 1st January and 1st July. Less 
purchased and redeemed—£102,850. These debentures are 
registered and are transferable by deed only, either at 
Calcutta or London. Convertible Second Mortgage 
Debenture Stock -Authorized and issued—£500,000, less 
converted before 31st March, 1944, £482,316, now out¬ 
standing £17,684 earning interest at the rate of 4 per 
cent, per annum, issued in December, 1936, at par, was 
redeemed, at a premium of 2 per cent, on 1st July, 1945. 
Accounts yearly to 31st March. Meeting January. Share 
registers are maintained in London and Calcutta and shares 
can be transmitted from one register to another. Regis¬ 
tration fee Calcutta—IK 2 per deed. London—2s. 6d. 
foi any document. 


ANALYSIS OF WORKING. 


Year ended March 

1937 

1938 

1939 

1940 

1941 

1942 

1943 

1944 

1945 

1946 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Profit . 

45,89,592 

1,19,37,481 

50,69,004 

63.07,845 

76.37.898t 

97,05,206t 

88.41.985t 

73,61,025t 

68,15,119+ 

86,92,146t 

Depreciation . . • 

5,08.888 

7.50,000 

8,50,000 

U,00,000 

14,80.000 

25,00,000 

25.00,000 

25,00,000 

25,00,000 

30,00,000 

Reserve Funds . • 

5,55.249 




3,00,000 

3,12,027 

3,24,640 

3,38,400 

3,51,920 

3,66,000 

Dividend Adjust¬ 
ment Account . 


25.50,000 








' 15,05.207 

Other Fund . . . 


. 


•••••• 1 

. 

12 ,00.000 

10 ,00.000 

3*25,000 

1.30,000 

Dividend.| 

4042,636 

85,81,517 

37,95,843 

50,71,424 ! 

57,09,573 

57,12,741 

50,79,956 

44,46,124 

38,28,894 

i 38,28,894 

Dividend rate per 
cent, per annum 

' 20 

35 

15 

20 

221 

221 

20 

17 1 

15 

15 

Carried forward . 

38.068 

94.032 

5,17,193 

4.53,614 

6,01.939 

5,82,377 

5,19,766 

2,71,267 

2,75,572 

2.67,617 

Highest and lowest 
price of Bharea . 

689-8 

793-253 

342-208 

493-223 

381-261 

378-2CI 

37g-213 

; 393-338 

432-348 

611-38 


tAfter setting aside as a Reserve for taxation-(1941) Rs. 28.00,000, (1942) Rs. 53,00,000, (1943) Rs. 40,00,000, (1944) Rs. 25,00.000, 
(1945) Rs. 28.25,000, (1946) Rs. 37,75,000. 


13 
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The Company was formed to undertake the manufac¬ 
ture of iron and steel on a large scale, but at present 
produces only pig-iron. Under a merger scheme com¬ 
pleted in 1936 the Company absorbed the Bengal Iron 
Co., Ltd. 

The Works are situated at Hirapur, near Asansol, and 
at Kulti, District Third wan, Bengal. There are 4 large 
modern blast furnaces, having a total capacity of 60|70,000 
tons of pig-iron per month. The Company manufactures 
heavy castings C. T. Pipes and sleepers; also sulphuric acid, 
sulphate of ammonia, tar and other bye-produets. It also 
holds the entire capital of the Eastern Light Castings 
Co., Ltd., wliieh produces various types of castings, etc., 
at its Foundry, adjoining the Kulti Works. 

The Company holds mining leases for iron-ore in the 
Singhbhoom District which are connected with the Bengal 
Nagpur Railway by the new Amda Januia Line. They 
also own Coal mining properties situated in Jherria ami 
Kernlwa. 

By an agreement with the Steel Corporation of Bengal, 
Ltd., the Indian Iron & Sfceel Company supplies the whole 
of the Corporation’s requirements of hot iron suitable 
for steel making purposes, at a price equal to costs of 


manufacture, plus 5 per cent. In return, this Company 
receives one-fifth of the nett profits of the Corporation, 
such profits to be arrived at after taking into account 
Debenture interest, sinking fund and depreciation, but 
before allowing for taxation or reserves. Extensions to 
meet post-war development are in hand and it is proposed to 
connect Hirapur and Kulti by rail, to facilitate delivery of 
hot iron at the latter works. 


The Company holds Rs. 110 lacs out of the Rs. 280 
lacs Ordinary shares issued by the Steel Corporation of 
Bengal, Ltd. (See page 201). 


Balance Sheet as on 31st 
Rs. 

Capital, including 
Debentures . 4.38.77.627 
Reserve Fund ... 1,63,33,221 
Dividend Adjust¬ 
ment Account 25,50.000 
Debenture Sink in g 
Fund .. 19,92.987 

other Fund 3.93.285 

Sundry Liabili¬ 
ties ... 1.37.90,660 

Profit and Losb 
Account ... 40.96.51t 


March, 1946 :— 

Rs. 

Cross Block . 6.05.88,033 
Less Depreciation 2.51.87.336 

Nett Block . . 3.54.00.697 
/liquid Assets ...4*76,33 594 


♦ 


Total ... 8,30,34.291 


Total ... 8,30,34,291 


INDIAN MALLEABLE CASTINGS, LD. 

Registered 1937. Directors—K. P. Goenka, C. L. Jatia, 
11. C. Waters, Chandra l’rakash, D. II. Macpherson, 
D. N. Cband. Managing Agents—Ramdutt Ramkissenda«s 
4, Clive Ghat Street, Calcutta. Auditors—Ford, Rhodes, 
Thornton & Co. 

Capital authorized- Rs. 21.00,000. Issued and sub¬ 
scribed—Rs. 5,39,000. Rs. 3,85,000 in 77,000 Ordinary 
shares of Rs. 5 each, fully paid up, and Rs. 1,54,000 
in 1,54,000 Deferred shares of Re. 1 each, fully 
paid up. The Ordinary shares are entitled to receive 
out of the profits a fixed (tax free) preferential dividend 
of 3 per cent, per annum; any surplus profits available 
for dividend will be distributed equally between the 
Ordinary and the Deferred shares. In a winding up the 
Ordinary shares rank in priority to the Deferred shares; 
any surplus assets remaining for distribution after paying 
off the whole paid up capital of the Company, will be 
divided equally between Oidinary and Deferred shares. 


Accounts yearly to 31st March. Meeting June. 
Registration fee Rs. 2 per deed. 

At an Extraordinary General Meeting of the share¬ 
holders of the Company held in May. 1945 the resignation 
of Messrs. A. B. C. Coupler & Engineering Co. (India), 
Ltd., as Managing Agents was accepted and Messrs. 
Ramdutt Ramkissendass, were appointed in their stead. 

The Company was formed to manufacture malleable 
castings from indigenous materials. The Factory is 
situated near Brlghurriah Railway Station, Bengal and 
Assam Rly., 7 miles north of Calcutta. 

Balance Sheet as on 31st March, 1946 


Rs- Rs. 

Capital . 5.39.000 dross Block ... 5.98.650 

Sundry Liabilities 79.905 Less Depreciation 2.35.2(17 

Profit, and Loss - 

Account ... 34.340 Nett Block ... 3.63.443 

Liquid Assets ... 2,89.802 


Total ... 6,53,245 Total ... 6,53.249- 


ANALYSIS OF WORKJNO. 


Year ended Mar. . 

1939 

1940 j 

1941 j 

1942 

1943 ! 

1944 

1945 

1946 


Rs. 

Rs. 

Rs. | 

Rs. 

Rs. ! 

Rs. j 

Rs. , 

Rs. 

Profit.j 

1,844 

24.610 

! | 62.114 

70.902 

68,2861 

4,373§ 

73,002t 

53,836 1 

Depreciation, itc. j 

14,104 

20.863 

! 27,794 

51,000 

36,227 ' 

28,637 ; 

55,539 . 

55.013 

Reserve Fund . • 

r.T — 

...... 




. I 


Dividend (Defd.) . 



i 

7,700 

7,700 ! 

. | 



Dividend (Ord.) 
Dividend rate per ' 



j 11.550 

19,250 

19,250 l 

i 


. 


cent, per annum 



1 3 

5 

5 i 

. 1 



Carried forward . 

-12.260 

1 - 8.513 

14,257 

7,209 

12,318 ! 

-11,946 1 

5,517 ! 

4,3409 

Highest and lowest i 

8-53* 

UW 

i 85-7* 

| 8X-6i* 

10-6V 

ioa-8i», 

1011-8 J* i 

na-9* 

price of shares . 

2i-lit 

! 3i-m 

! 3-2t 

! 3HZt 

1 

3&-%t; 

33-2Jt 

3|-2gt! 

33-23 1 


• Ordinary. t Deferred, 

: After providing for taxation-(l943) Rs. 33.727, (1945) Rs. 20,000, (1946) Rs. 15,000. 

i Includes Rs. 9.965 amount written back from Reserve for taxation. 

r After written off Rs. 20.000 being a part of the value of Ordinary and Deferred shares 
issued to the previous Managing Agents upon the formation of the Company. 
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INDIAN STANDARD WAGON CO., LD. 

Registered 1918. Directors—T. L. Martin (Chairman), 
K. L. Jatia, H. C. Waters, Sir Josna Ghosal, c.s.i., c.i.e., 
i.c.s (Retch), C. H. Heape, Sir Padamji GinwaU, Sir 
Bircif Mookerjee. Managing Agents—Burn & Co., 12, 
Mission Row, Calcutta. Auditors—Price, Walcrliouse, 
Peat & Co. 

Capital authorized—Rs. 30,00,000. Subscribed— 
Rs. 29,41,125. Rs. 9,74,625 in 38,985 Ordinary shares of 
Rs. 25 each, fully paid up, and Rs. 19.66,500 in 19,665 cumu¬ 
lative Preference shares of Rs. 100 each, fully paid up. 
The Preference shares carry a fixed (tax free) cumulative 
dividend at the rate of 7 per cent, per annum, and rank 
both as regards dividend and capital in priority to the 
Ordinary shares, but without any further right to parti¬ 
cipate in profits or assets. Amount paid up on shares 


forfeited—Rs. 69,575. Accounts yearly to 31sl March. 
Meeting September. No registration fee. 

The Company’s workshops are situated at Santa, P. O. 
Burn pirn, near Asansol, District Burdwan (Bengal). It 
manufactures rolling-stock, fittings, steel castings, and 
various engineering requirements for Railways, etc. 
Balance Sheet as on 31st March, 1946 :— 


Rs. 

Capital ... 29,41,125 

Forfeited Shares 
Account. 69.575 

Reserve Fund ... 5,40.000 

Oilier Fund 15,85 952 

Dividend Adjust¬ 
ment Account 25.000 
Sundry Liabilities 1,19.70.628 
Profit and Loss 
Account 3.32.984 


Rs. 

Dross Block 60.97.045 

Less Depreciation 47,46,731 


Nett Block 13.50 314 

Liquid Assets ... 1,61,14,950 


Total .. 1,56,59.537 


Total . 1.74.65.264 


ANALYSIS OF WORKING. 


Year ended Mar. . 

1937 

1938 


Rs. 

Rs. | 

Profit . 

2,06,157* 

5.16,656 1 

Depreciation . i 

1 ,00,000 

2 ,00,000 ; 

other Fimd ... 1 


Dividend Adjust-' 

meat Fund . . . ■ 


. | 

• 25.000 ! 

Dividend (Ordy.) . 

48.719 

97.437 i 

Dividend rate per * 
cent, per annum ] 

5 

10 ! 

Carried forward . 

4,641 

1 61.205 ! 

Highest and lowest i 
price of shares . 

95-39* 

1 84*-42 1 


1939 

1940 

1941 

1942 

Rs. 

Rs. 

Rs. 

Rs. 

4,09.319 | 
2 .00,000 | 

5.24.6061 i 
2 ,00,000 

3,70.372f 

1 ,00,000 

3,11,3B0U 
58.787 

97,463 

35,000 

1.46.194 

1,46.194 

i 

1 1,21,828 | 

! i 

10 

35,406 

15 i 
41,163 

15 

27,686 

12 * 1 

I 20.796 

55J-37 

68-40 

63J-50 

1 701-58 


I 


1943 

1944 

1945 

1946 

Rs. 

Rs. 

Rs. 

Rs. 

3,14,797t 

60,674 

3.55.1691 

67.933 

6,88.7451 

1,51.196 

2,25.000 

6.62,424f 
1.27,597 
2,25,000 

1,21,828 

1,46,194 | 

. 

1,70,559 

1.70.559 

12 * 

15,436 

i 15 

| 18,823 

17* 

j 23,157 

17* 

24,770 

65*-563 

1 86-623 

j 97-75 

188-84 


• The profit is shown after transferring Rs. 2,34,041 from Reserve Fund and Taxation Reserve. 

t After setting aside as a Reserve for taxation and other contingencies-(1940) Rs. 60,000, (1941) Rs. 80.000. (1942) Rs. 70,000, 
(1943) Rs. 45.000. (1944) Rs. 4.60,000. (1945) Rs. 13,70.000. (1946) Rs. 14,20,000. 

: Includes Rs. 35.000 transferred from Dividend Adjustment Account. 


INDIAN STEEL & WIRE PRODUCTS, LD. 

Registered 1935. Directors—Sardar Bahadur Sir 
Indra Singh, Sardar Sampuran Singh, M. L. Sindhoo, 
Sardar Ajaib Singh. Managing Agents -Indra Singh & 


Sons, Ltd., 7, Wellesley Place, Calcutta. Auditors— 
Ratliboi, Purohit & Darbari. 

Capital authorized and issued -Rs. 50,00,000. Sub¬ 
scribed—Rs. 24,65,800. Paid up—Rs. 22,26,580. 


ANALYSIS OF WORKING. 


Year ended Mar. . 


Profit . 

Depreciation . . . 
Reserve Fund . . . 
Other Funds . . . 
Ordy. Dividend . . 
Dividend rate per 
cent, per annum 
Defd. Dividend . . 
Dividend rate per 
cent, per annum 
Carried forward . 
Highest and lowest 
price of shares— 
Ordinary . . . 

Deferred . . . 


1937 

1938 

1939 

1940 

1941 

1942 

1943 

1944 

1945 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

R8. 

9,34.970 

17,76,585 

14.60,207 

22,04,811 

28.92,668* 

20.79.01111 

18,54 2531 

24.37,9241 

19,69,2791 

2,91,937* 

5,07,824* 

2,37,243* 

3,64.889 

7,62,388 

7,59,268 

5,98,281 

7,00,169 

6,99.734 

2,64.379 

2 .20.000 

5,50,000 

6 .00,000 

2,50,000 

2 ,00,000 

5,50,000 

3,.50,000 

1.13,872 

50.000 

50,000 

6,90,632 




1 ,00,000 

3.09,191 

5.17,974 

5.33,595 

7,76,961 

6,04,303 

6,04,303 

6,04,303 

547,974 

18 

30 

30.9 

40 

45 

35 

35 

35 

30 

2 ,20,000 

4,00,000 

4,30,000 

5,87,037 

6,75,000 

5,00,000 

5,00,000 

5,00,000 

4,00,000 

44 

80 

86 

117.4 

135 

100 

100 

100 

P0 

44,233 

25,752 

62,160 

51,529 

63,782 

1,42,101 

1,07,541 

59,210 

42,662 

668 J-100 

820-300 

367-342 

/ 360-358t 
\ 62-36: 

58**45*1 

61J-51J 

663-52? 

56-52*: 

60-54% 

562-25 

604-230 

2825-240 

i 2465-244%! 

I \ 51-3211 

4U-35IH 

41*-33JH 

353-3311 

375-3311 

38g-33i 


• Includes Goodwill, Preliminary Expenses, etc., written off. 

t Paid up Rs. 100. I Paid up Rs. 10. « Paid up Rs. 25. II Paid up Rs. 2-8. 

1 *2* 5 es ^ e f0r taxation—(1941) Rs. 26,00,000, (1942) Rs. 24,75,000, (1943) Rs. 22,25,000. 

(1944) Rs. 54.25,000, (1945) Rs. 35,50,000 (1946) Rs. 32,00,000. 

(a) Includes Rs. 57,103 being absolute machinery written off. 


1946 


Rs. 

16,67.531 i! 
4,78,348(a) 

2.75.000 

5,17,974 

30 

4,00,000 


80 

40,442 

81 *-58 
478-36 
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Rs. 17,00,000 in 1,70,000 Ordinary shares of Rs. 10 each, 
fully paid up, Rs. 26,580 in 26,580 Ordinary shares of 
Rs. 10 each on which Re. 1 has been called up, and 
Rs. 5,00,000 in 2,00,000 Deferred shares of Rs. 2-8 each, 
fully paid up. The Deferred shares are entitled to half 
the surplus profits remaining, after payment of a dividend 
of 6 per cent, per annum on the Ordinary shares. In a 
winding-up these shares carry the right to one-half the 
surplus assets, which shall remain after paying off the 
whole of the paid-up capital of the Company. Accounts 
yearly to 31st March. Meeting December. Registration 
fee Re. 1 per deed. 

The Company manufactures and deals in mild steel 


bars, wire nails and wire products of all kinds, bolts, nuts 
and rivets, telephone wire, etc. The factory is situated 
at Jamshedpur, B. N. Railway, Behar. 


Balance Sheet as on 31st 


Rs. 

Capital ... 22,26.580 

Reserve Fund . . 29,50,000 

Other Funds ... 6.03.197 

Reserve for taxa¬ 
tion . . 38.86.232 

Sundry Liabilities 28,72,406 
Profit and Loss 
Account ... 12,33.417 


March, 1946 :— 

Rs. 

Cross Block 49.22.267 

Tipss Depreciation 49,14,167 

Nett Block ... 8.100 

Liquid Assets . 1,37.63,731 


Total ... 1,37,71,831 


Total 1,37,71.831 


JESSOP AND CO., LD. 

Registered as a Private Limited Company in 1932 and 
converted into a Public Limited Company in September, 
1941. Directors—P. F. S. Warren, W. T. Lewis. J. L. 
Irving, S. S. H. .Sitwell, II. C. Waters, Gokulcband Bungur. 
Secretary—W. E. Alvey, 93, Clive Street, Calcutta. Audi¬ 
tors—lovelock & Lewes. 

Capital authorized—Rs. 1,00,00,000. Issued and sub¬ 
scribed—Rs. 61,00,000. Rs. 51,00,000 in 5,10,(MX) Ordinary 
shares of Rs. 10 each, fully paid up, and Rs. 10,00,000 in 
10,000, 5 per cent, (tax free) cumulative Preference shares 
of Rs. 100 each, fully paid up, carrying preferential claim 
to repayment of capital and arrears of dividend, in priority 
to the Ordinary shares without any further right 
to participate in profits or surplus assels. Accounts 
yearly to 31st October. Meeting July. Preference 
dividend paid half-yearly in May and November. Regis¬ 
tration fee Rs. 2 per deed. 


The Company carries on the business as Structural, 
Mechanical and Electrical Engineers, Wagon and Crane 
Builders and Machinery, Hardware and Metal Merchants. 
Their main works are situated at Dum Dura, about 8 


miles north-east of Calcutta 
Balance Sheet as on 31st 


Its. 

Capital ... 61,00,000 

I* re m i u m on 
Shares issued 30.000 
Reserve Funds . . 13,72.258 

Other Funds . . 5,25,900 

Reserve for taxa¬ 
tion, etc. ... 16.61.278 

Sundry Liabilities 83,09.106 
Profit, and Loss 
Account 10 33.407 


Total . 1.90.31.949 


October, 1945 :— 

Rs. 

Cross Block ... 62,95,407 
Less Depreciation 26,49,221 

Nett. Block . 36,46,186 

Liquid Assets 1.53.85.763 


Total 1.90.31,949 


ANALYSIS OF WORKING. 


Year ended Oct. . 

| 1941 f 

1942 

1943 

1944 


l Rs. j 

Rs. 

Rs. 

Rs. 

Profit . 

' 13.32,474*1 

10.18.865+ 

9,94,969t 

10,83,592t 

Depreciation . . 

I 2,22,696 i 

2.29.276 

2,42.318 

2,59.674 

Reserve Fund . . 

! 1,00,000 | 

1 ,00.000 

1 .00,000 

1.50,000 

Other Fund . . . 


6.37,500 i 

6,37,500 

Dividend. 

1 6,37,500 i 

6.37,500 

Dividend rate per 
cent, per an mini 

1 

12 | 

124 

124! 

124 

Carried forward 

3,72,278 

3,68,291 

3,33,442 

3,19,860 

Highest, and lowest 
price of shaves . 

211-173 

2U-17 

223-194 , 

274-204 

* Includes 

1(9. 3.39,766, 

balance 

brought 

forward f 


1945 

Rs. 

11.05.6481 

2.57.101 

1 . 60.000 


6.37,500 

m 

3,20.90 1 
273-23A 


previous year. 

t After setting aside as a Reserve for taxation-- 
(1941) Rs. 14,00.000. (1942) Rs. 9.50.000. (1943) Rs. 10,00,000. 
(19441 Rs. 11.50,000, (1945) Rs. 10,00,000. 


JOST’S ENGINEERING CO., LD. 

Registered 1907. Directors—F. E. Rharucha (Chair¬ 
man), Sir Francis Low, R. H. Davies, W. T. Jones. The 
Great Social Building, Sir Phirozeshah Mehta Road, 
Bombay. Auditors—A. F. Ferguson & Co. 

Capital authorized, issued and subscribed—Rs. 2,00,000 
in 4,000 shares of Rs. 50 each, fully paid up. Accounts 
yearly to 31st March. Meeting October. Registration 
fee 8 annas per share. 

The Company carries on business as Electrical and 


Mechanical Engineers, and holds agencies for a large num¬ 
ber of American, British and European manufacturers of 
Electrical and General Engineering plant and equipment. 
Balance Sheet as on 31st March, 1946 :— 

Rs. Rs. 

Capital ... ... 2,00.000 Gross Block ... 73.383 

Reserve Fund ... 3.47,760 Less Depreciation 55.989 

Other Fund ... 7.161 —- 

Sundry Liabilities 6,06.447 Nett Block ... 17.394 

Profit and Loss Liquid Assets ...12.57.621 

Account ... 1,13,647 


Total ... 12.75.015 Total ... 12,75.015 
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ear ended March 

| 1937 

1938 

1939 

1940 

1941 

1942 

1943 

i 

1944 

1945 

1946 


Rs. 

Es. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

>rofit.* 

21.22911 

37,634 

19,191 

25.7471 

37,06311 

34,1851- 

26,908t 

40,2027 

48,704tJ 

38.8797 


2.201 

1,799 

1,823 

1.942 

2.745 | 

4,371 

4,700 

4,109 

il40 

2,830 

lividend. 

)ividend rate per 

20.000 

10 

36,000 

20,000 

25,000 

35,000 

30,000 

20.000 

35.000 

40,000 

40,000 

cent, per annum 

15 

10 

121 

m 

16 

' 10 

174 

20 

20 

’arried forward . 

431 

6,266 

3,634 

2,439 

1,757 

1,572 

3,780 

4,873 

10.4377 

5.646 

ligheBt and lowest 
price of shares . 

99$-70 

1014-90 

1094-924 

1333-100 

140-120 

158-140 

170-1514 

190-160 

1614-1524 

2014-1614 


. Includes Rs. 20.835 beitm Kxcchb Profits Tax reelaimnble. 

I Includes 11s 15,000 transferred from Dividend Fi<|ualisation Fund. 

II After providing for taxation -(1940) Rs. 7,000, (1941) Rs. 17,000, (1942) Rs. 41,000, (1944) Rs. 46,000, (1945) Rs. 56.000, (1946) 

Rs. 68 . 000 . 

; Less Rs. 840. amount appropriated. 


KUMAKDHUBI ENGINEERING WORKS, LD. 

Registered 1915. Reconstructed 1944. Directors—A. 
S. Officer, G. C. Fletcher, G. L. Bangui’, IT. Rowan Hodge, 
Managing Agents—Bird & Co., Chartered Bank Buildings, 
Calcutta. Auditors—Lovelock & Lewes. 

Capital authorized—Rs. 50.00,000. Issued and sub- 
-cribed—IK 27.30,000. Rs. 15,30,000 in 5,10,000 Ordinary 
shares of Rs. 3 each, fully paid up, and Rs. 12,00,000 in 
12,000, 5 per cent, (tax free) cumulative Preference shares 
of Rs. 100 each, fully paid up, carrying preferential claim 
to repayment of capital, without any further right to 
participate in profits or assets. Debenture capital— 
Rs. 10,00,000 in 2.000, 4 per cent, (taxable) First Mortgage 
Bearer Bonds of Rs. 500 each, issued at par in July, 1946 
to the existing shareholders as on 24th June, 1946 repay¬ 
able at par on 31st May, 1971, with the option of repay¬ 
ment at par in whole or in part, on any interest date on 
or after 31st May, 1961, by giving one month’s notice. Tn 
the event of the debenture loan being repaid in part, 
such number of Debentures as the Directors may decide 
to repay, will be determined by a drawing. Interest 
payable on 31st May and 30th November. Accounts 
>early to 30tli November. Meeting June. No registration 
fee. 

fn October, 1944, the old Company, under a scheme of 
arrangement sanctioned by the High Court, went into 


voluntary liquidation and a new Company was formed 
under the same name and style. The Preference share¬ 
holders of the old Company received in exchange of their 
holdings one fully paid up new Preference share of 
Rs. 100 and 30 fully paid up new Ordinary shares of 
Rs. 3 each for every one Preference share held and the 
Ordinary shareholders also received an allotment of one 
new Ordinary share of Rs. 3 for every one Ordinary 
share of Rs. 10 held by them. The rate of dividend on 
the Preference shares was reduced from 7 per cent, to 
5 per cent, per annum and all rights to cumulative 
arrears of dividends were cancelled. 


The Works are situated at Kumardhubi, District Man- 
bhum (Behar) near Barakar on the East Indian Railway, 
and are principally engaged in Bridge and Heavy Cons¬ 
tructional work for the Government and Indian Railways. 
The Works include two Open Hearth Steel Furnaces for 
the manufacture of Manganese and Acid grade Steel 
Castings. 

Balance Sheet as on 30th November, 1945 :— 


Rs 

Capital . . . 27.30.000 

Reserve Funds 4.00 000 
Other Funds .. 1.08.147 

Sundry Liabilities 23,57 184 
Profit and Loss 
Account . 3.57.677 


Rs. 

Dross Block 19,71.114 

Less Depreciation 3,46,106 


Net I Block ... 16.25.008 
Liquid Assets 43.28.000 


Total ... 59,53,008 


Total ... 59,53,008 


ANALYSIS OF WORKING. 


Year ended Nov. . 

1936 

1937 

1938 

1939 

1940 

1941 

1942 

1943 

1944 

1945 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs- 

Rs. 

Profit . 

Depreciation . . . 
Reserve Funds . . 

93.799 

60,620* 

1.77.458 

2,37,426t 

3.06,017t 

3.09,040! 

3,17,574! 

6.06,297t 

3,71,939! 

6.39.721f 

1,21,041 

1,21,678 

. 

1,24,201 

1,38,735 

1,95.565 

1,79.799 

1,65,923 

1.71.327 

3,00,000 

1,36,693 

2,09,413 
30 000 

Other Fund . . .. 
Dividend on Ordi¬ 

1 . 




5,730 

4,218 

4,215 

5,090 

56,204 

1,04493 

nary shares . . 

Dividend rale per 




— 





1,59,375 

2,23,125 

cent, per annum 


-5,59,114 


M##M 





10g 

14-7/12 

Carried forward . 
Highest and lowest 

—4,98,056 

! Ml i 

- 5,05.857 

-4,07,166 

-3,00,444 

—1,75,421 

-27,965 

1,01,895 

61,562 

74.552 

price of shares . 


84-3 

1 3«-24 

6|-2 

7-34 

7-3? 

6HJ 

9-51 

14-8g 

nm 


• The profit shown is arrived at after including Rs. 22,196 due to the Managing Agents on account of interest foregone 
by them. 

t After providing for taxation-(1939) Rs. 46.221, (1940) Rs. 1,27,000, (1941) Rs. 3,14,000, (1942) Rs. 6,61,340, (1943) Rs. 7,50,000, (1944) 

Rs. 6,67,000, (1945) Rs. 8.35,000. 
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MARSHALL SONS & CO. (INDIA), LD. 

Registered 1919. Directors—A. S. Ward, (Chairman), 
N. W. Keyworth, H. D. Mayes, N. M. Harrison, G. C. 
Whyte, D. P. Dunderdale, P. C. Banerjee, J. M. Mellalieu. 
Managing Agents—Marshalls (Direction), Ltd., 99, Clive 
Street, Calcutta. Auditors—Lovelock & Lewe*. 

Capital authorized, issued and subscribed—Rs. 10,50,000 
in 5.25,000 shares of Rs. 2 each, fully paid up. Accounts 
yearly to 30th June. Meeting April (following year). No 
registration fee. 

The Company took over the Indian business of Marshall 
Sons & Co., Ltd., of Gainsborough, England, It is asso¬ 
ciated with Messrs. Marshall Sons & Co., Ltd. and Marshalls 
Tea Machinery Co. It deals in the impoitution and 
marketing of Steam Plant. Road Rollers. Tea Machinery 


and other productions of the Gainsborough Firm. It is also 
associated with Messrs. Thos. W. Ward, Ltd., of Sheffield, 
and their subsidiary and associated Companies in the 
importation and marketing of new and reconditioned 
Machinery, Plant, Rails, etc. 

The Company also represents a large number of British 
and American machinery manufacturers and maintains 
offices in Calcutta, Bombay. Madras and New Delhi. 

Balance Sheet as on 30th June, 1946 :— 


IU 

Capital . 10.50.000 

Reserve Fund ... 6,83,()00 

Other Fund 6.413 

Sundry Liabilities 45.85.1)07 

Profit and Loss 
Account 3.63.266 


Us. 

Cross Block ... 7,70,245 
Less Depreciation 5,60,635 

Nett Block . 2.09.610 

I liquid Assets 64,78,076 


Total 66.87.636 


Total ... 66.37,6% 


ANALYSTS OF WORKfNO. 


Year ended June 

1937 

1938 1 

j 

1939 

1940 

1941 

1942 

1943 ; 

1944 | 

1945 

1946 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. j 

Rs. 

Rs. 

IN 

Profit.- 

-2.56,851 

44,766 ! 

58,622 

61,052t 

1,15.612+ 

1,70.0491 

1,08.4457' 

4,68.412t 

4,03.2061 

- 2,19,005+ 

Depredation . . . 

13.384 

8,082 

8.927 

13,091 

19,161 

37.774 

39,292 

39,651 

41,464 

43 027 

Reserve Fund . . 


. ! 



40.000 

50.000 

.. 

2,10,000 

2.00.000 

1,00.000 

Dividend. 




26,250 

52.500 

78,750 

78.750 ' 

1,05.000 

1,57,500 

1,57,5'M 

Dividend rate per 


j 



i 


15 

cent, per annum 


j 


2* 

5 

n 

75 

10 

15 

Carried forward '. — 

-18.60.035 - 

-18,23,351*: 

1 

"49,695 

71,406 

75,357 j 

78.882 

69,285 , 

1,83,046 ' 

1,87.288 

1,05.766 

Highest and lowest 






_6-3 1 

152-53 

price of shares . 

33-1 

2H 1 

u-« 

31-1* 1 

_aa 1 

2LH 

4M7 

_52-3*j 

•This loss was, writt 
t After providing for 

off during reduction of capital, 
taxation, etc. (1940) Its. 26.000, (1941) Rs 

1.39.000. (194?.) 

3.37.000. (1943) IN 

6.:9 0i», 

(1944) R-. 

3 ."O.eOO, 


(1945) Rs. 70.(100. (1946) Rs. 2.75.000. 


McKenzies, ld. 

Rogislered 1907. Directors—J. W r ylie. Sir Ifomi Mehta, 
K.C.I.E., k.tu:.. J.P., Man-eklal Premehand Roychand, 

Ramniranjan Jhunjhunwala, R. 1). Birla. Managing 
Director -J. Wylie, Siwri, Bombay. Audit -A. F. 
Ferguson & Co. 

Capital authorized—Rs. 50.00,000. Issued and subs- 
cribed—Rs. 22,00,000. Rs. 11,00,000 in 11,000 Or inary 
shares of Rs. 100 each, fully paid up; Rs. 5,50,000 in 
5,500, 5} per cent, (tax free) cumulative Preference 


shares of IK 100 each, fully paid up, carrying preferential 
claim to repayment of capital and arrears of dividend 
without any further right to participate in surplus profits 
or assets and Rs. 5,50.000 in 5,500, 5A per cent, (tax free) 
cumulative second Preference shares of Rs. 100 each, 
fully paid up. These shares also carry preferential claim 
to repayment of capital and arrears of dividend, next 
after the existing cumulative Preference shares without 
any further right to participate in surplus profits or assets. 
Accounts yearly to 31st July. Meeting December. Regis¬ 
tration fee 4 annas per share. 


ANALY8IS OF WORKING. 


Year ended July . ! 

i 

1937 

1938 

1939 

1940 

1941 

1942 j 

1943 

1944 

1945 

1946 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. ’ 

Rs. ! 

Rs. 

R0. 

Rs. 

Profit. 1 

—3,88.077 

4,61,037* 

15,967 

38,414 

84.967 

2,07,743t 

85.325+ • 

1,45.1371 

1,64,085+ 

1.73,6671 

Depreciation Fund 
Reserve Fund . . i 


. 

40.000 

40,000 

42,000 
50,000 i 
38,500 

40,000 ■ 

41,000 

. 

42,000 

50,000 

Dividend .... 
Dividend rate per i 





33,000 

51,333 

66,000 

—** 

1,21,000 

cent, per annum j 

-4,60.551 

486 



6 

7 

8 

6 


I 11 

Carried forward . ! 
Highest and lowest 

*15,774 

11,355 

18,525 

67,014 | 

25,715 

3,352 

“S;938 

1 7,105 

price of shares . 1 

i 

115-44) 

7540 

• 45-20 

42J-274 

100424 

170-85 

26O-J05 

195-160 

155-1441 

180-1371 


• The profit shown after transferring Rs. 4.50,000 from Reserve Fund and Dividend Equalization Fund, 
t After providing for taxation-(1942) Rs. 24,955, (1943) Rs 1.50,000, (1944) Rs. 2,67,000, (1945) Rs. 2.85.000. (1946) Rs. 1.35 000. 
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The Company conducts business as Reinforced Concrete 
Constructional, Road and Roofing Engineers, Vehicle, 
Carriage and Wagon Body Builders, Ship-Repairers, etc. 
It deals in timber, manufactures furniture of all descrip¬ 
tion, operates a large Saw Mill at Sewri, Bombay, equipped 
with up-to-date machinery. It is sole Agent and distributor 
for several U.K. Continental and U.S.A. firms, for all 
kinds of machinery, etc. It also carries on Import and 
Export business. 


Balance Sheet as on 31st 

Rs. 

Capital . 22.00,000 

Premium on New 
•Shares ... 1,74,590 

Reserve Fund ... 1,09.170 
Other Funds 9.401 

Depreciation Fund 10,71 525 
•Sundry Liabilities 8,79.507 
Profit and Loss 
Account ,. 3,18,605 

Total . . 47.62.798 


July, 1946 :— 

Rs 

Block Expenditure 15.00.978 
Liquid A^et' .. 32,61,320 


Total .. 47.62.793 


NATIONAL IKON & STEEL CO., LD. 

Registered 1934. Directors Raineshwar Agarwalla, 
Kanglal Bagaria, Rameshwarlal Guneriwalla, N. C. ('builder, 
N. N. Kakshit, B. I). Agarwalla, R. K. Bhartia, N. L>. 
Agarwalla. Managing Agents—Nursing & Co., Ld., 
Stephen House, 4, Dalhousie Square, East, Calcutta. 
Auditors—G. Basu & Co. 

Capital authorized Ks. 30,00,000. Issued, subscribed 
and paid up—Rs. 40.96,000 in 4,99,600 Ordinary shares of 
Ks. 10 each, fully paid up. Debenture capital—- 
Rs. 15,00,000 in 100, 4 per cent, (taxable) bearer bonds 
of Rs. 15,000 each, issued at par on 31st January, 1946, 
payable at par in 15 equal instalment pa>able on 31 *4 
ecember in each >car. Interest pa)able half-yearly on 


30th June and 31st December. Accounts yearly to 3Dt 
March. Meeting December. Registration fee Rs. 2 per 
deed. 

The Company’s works are situated west of the 
Belur Railway station. East Indian Railway, District 
Howrah, about four miles north-w r est of Calcutta. 


Balance Sheet as on 31st March, 1946 :— 

Its. Its. 

Capital includ- Cross Block ... 53.76,269 

iiii? Debentures 64.96.000 Less Depreciation 20,36.184 
Reserve Fund 4.90,630 

Sundry Liabilities 42 46.296 Nett Block 33,40.035 

Profit and Loss Liquid Assets 85.69.72) 

Account 6.76.888 

Total ..1.19,09.814 Total . . U9.09.Ji4 


ANALYSIS OF WORKJNO. 


Year ended Mar. . 

1938 

1939 

1940 | 

1941 

1942 

1943 

1944 

1945 

1946 


Rs. 

Rs. 

Rs. ! 

Rs. 

Us. 

Us. 

Rs. 

Rs. 

Rs. 

Profit. 1 

1,70.067* i 

- 2,05,769 

2,35.605 

4.94.215 

4.58.6761 

5,21,7791 

5.82,3891 

6,66.9401 

6,91,029 f 

Depreciation . . . 

88,425 . 

1,06.652 

1.30.137 

2,29,076 

2.25,759 

2.53,383 

2.53,538 

3,56.020 

3,72.810 

Dividend . 



. 1 

1 23.745 

2,50,000 

2.50.000 

3,12,250 

3,12.250 

3,12.250 

Dividend rate per 
cent, per annum | 

1 


l 

1 

-1,24,311 1 

5 

10 

10 , 

6* 

6J 

6i 

Carried forward . 

81,642 

-2.30.779 

17.083 

18.396 

34,997 

33,668 

39.637 

Highest and lowest 
price of shares . 

84 33 

54-28 

9J-3 ; 

83-4* 

133-73 

141-9 ; 

143-113 

154-113 

134-11 


* Includes Rs. 20.153 brought forward from previous year. 

t After providing for taxation (1942) Rs. 5.78.583. (1943) Rs. 3 21.417. (1944» Rs. 2.50,000, (1945) Rs. 4,00.000. (1946» R.-. 3.50.000. 


NATIONAL SCREW c* WIRE PRODUCTS, LD. 

Registered 1941. Directors—N. C. Chunder, N. N. 
Rakshit, B. D. Agarwalla, Rameshwar Agarwalla, N. D. 
Agarwalla, S. C. Roy. Managing Agents—V. Agency, Ld., 
4, Dalhousie Square, Calcutta. Auditors G. Basil & Co. 

Capital authorized-Rs. 20,00,000. Issued, subscribed and 
paid up—Rs. 10,00,000 in 1,00,000 Ordinary shares of 
Rs. 10 each, fully paid up. Accounts yearly to 31 st 
December. Meeting December (next year). Registration 
fee Rs. 2 per deed. 

The Company manufactures and deals in wires, nails, 
screws, etc. (ferrous and non-ferrous) and the factory is 


situated on the west of Belur Railway Station on the 
East Indian Railway, District Howrah, about four miles 
north-west of Calcutta. 


Balance Sheet as on 31 si December, 1945 :— 

Rs. Rs. 

Capital including OrosB Block 8.71.308 

Debentures .. 11.00,000 Less Depreciation 1..80.419 

Reserve Fund 25 000 -- 

Sundry Liabilities 1,22,577 Nett Block ... 6,90,88) 

Liquid Assets 4,80.818 

Profit and Loss 

Account ... 75.870 

Total ... 12.47.577 Total ... 12,47.577 


ANALYSIS OF WORKING. 


Year ended Doe. . 1 

1 1942 

1943 | 

1944 

1945 


Rs. • 

Rs. 

Rs. 

Rs. 

Profit . 

97,670 

1,17,614 

-74,143 

58.516 

Depreciation, etc. 

58,559 

61.487 

36.697 

33.784 

Reserve Fund . . 


25,COO 



Dividend .... 


50,000 



Dividend rate per 
cent, per an mini 


5 


- 75,870 

Carried forward . 

89,111 

10,238 

-1,00,602 

Highest and lowest 
price of shares 

...... 

_144-121 

14-13 

12-51 
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PREMIER CONSTRUCTION CO., LD. 

Registered 1920. Directors—Walchand Hirachand 
(Chairman), Gulabchand Hirachand, Ratanchand Hira¬ 
chand, Maneklal Premchand, Tulsidas Kilachand, S. C. 
Banerjee. Managing Agents—Walchand & Co., Ltd., 
Construction House, Ballard Estate, Fort, Bombay. 
Auditors—K. S. Aiyar & Co., and N. M. Raiji. 

Capital authorized, issued and subscribed—Rs. 60,06,250. 
Rs. 22,50,000 in 75,000 Ordinary shares of Rs. 30 each; 
Rs. 1,31,250 in 35,000 Promoters* shares of Rs. 3-12 each; 
Rs. 10,00,000 in 10,000. 61 per cent, (taxable) cumulative 
Preference shares of Rs. 100 each; Rs. 15,00,000 in 
15.000, 61 per cent, (taxable) Second cumulative Prefer¬ 
ence shares of Rs. 100 each, and Rs. 11,25,000 in 1,12,500, 
41 per cent, (taxable) Third cumulative Preference 
shares of Rs. 10 each, all fully paid up. The 
Preference shares carry preferential claim to repayment 
of capital and dividend (up to the commencement of the 
winding up, whether earned, declared or not) in priority 
to the other shares (including any Preference shares which 
may hereafter be created by the Company) but shall not 
he entitled to any further rights to participate in profits 
or surplus assets. The Second Preference shares are 
entitled to a fixed cumulative preferential dividend at the 
rate of 61 per cent, per annum and shall rank in a winding 
up or otherwise both as regards capital and dividend- (up 
to the commencement of the winding up whether earned, 
declared or not) next after the 10,000 Preference shares 
of Rs. 100 each and in priority to the Ordinary shares 
and Promoters* shares but shall not be entitled to any 
further rights to participate in profits or surplus assets, 
provided however that no further Second Preference 
shares ranking pari passu with the said 15,000 Second 
Preference shares shall be issued without the sanction 
of a resolution passed at a meeting of the Second Pre¬ 
ference shareholders. Accounts yearly to 31st December. 
Meeting February. Registration fee 4 annas per share 
with a maximum of Rs. 10 per deed. 

In July, 194o, the capital of the Company was increased 


from Rs. 48,81,250 to Rs. 60,06,250 by the capitalisation 
of Rs. 11,20,000 standing to the credit of Reserve Fund 
and creating thereby 1,12,500, 4i per cent, cumulative 
Third Preference shares of Rs. 10 each, carrying pre¬ 
ferential claim to repayment of capital, next after the 
Second Preference shares but in priority to the Ordinary 
and Deferred shares, without any further rights to parti¬ 
cipate in profits or assets. These shares were distributed 
as free bonus to the existing shareholders in the proportion 
of one such share for every one Ordinary share held and 
15 such shares for every 14 Promoters’ shares held on 
28th July. 1945. 

In January, 1947, the capital of the Company was 
increased from Rs. 60,06,250 to Rs. 71,31,250 by the 
capitalization of Rs. 11,25,000 standing to the credit 
of Capital Reserve Fund and creating thereby 1,12,500 
41 per cent, cumulative third Preference shares of Rs. 10 
each. These shares shall rank for dividend from 
1st January, 1947, and» pari passu in all respects with 
the existing 3rd Preference shares. These shares were 
a United as fully paid bonus shares to the holders of 
Ordinary and Promoters shares in proportion of one such 
share for every one existing Ordinary shares and 15 such 
shares for every 14 Promoter shares held as on 15th 
February, 1947. 

The Company, through its Associated Companies, under¬ 
takes the construction of Tunnels, Railway Bridges, and 
large scale constructional works of all kinds, and is 
interested in the manufacture of Hume concrete and 
Steel Pipes, through the Indian Hume Pipe Company 
which has 38 factories. 

Balance Sheet as on 31st December, 1946 : — 

Ba. Bn. 

Capital ... 60,06.250 Block Expendi- 

Iteservo Fund ... 26.26.197 ture . . 5.654 

Ollier Funds .. 74.26.854 Liquid Assets . 1.97.30.1^7 

Sundry Inabilities 35,64.211 

Profit, and Loss 
Account ... 3J 8.369 

Total . . 1.97.41,881 Total . . 1,97,41,881 


ANALYSIS OF WORKING. 


Year ended Dec. . 

1937 

1938 

1939 

1940 

1941 

i 

1942 

1943 

1944 

^ 1945 

1946 


Rs. 

[ Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

! Rs. 

Rs. 

Rs. 

Profit ...... 

5,32.971 

5,05,223 

5,13,106 

6,21,438 

8,60,434 

9,16,018 

10,48,503t 

10,80.0341 

4.08,696f 

3,05,178 

Depreciation . . . 

17,165 

80,522 



Reserve Funds . . 

81,580 

51.310 

62.144 

1.61.043 

1.66,602 

1,79,850 

1.83,003 

2,40,869 

1,30,518 

. 

Dividend (Ordy.) . 
Dividend rate per 

3,00,000 

3,00,000 

3.00,000 

3,75,000 

4,50,000 

5,26,000 

6,00.000 

6,00,000 

share per annum 
Dividend (Promo¬ 
ters) . 

Carried forward . 

4 

5,629 

75.102 

4 

12.193 
31.360 i 

^ i 

1 

13.376 ! 
23,530 

5 

29.625 

21,949 

6 

65,475 

49.615 

7 

73,812 

43,969 

8 

93.686 

62.686 

8 

98,415 

1,05,052 

91,316 

59,101 

Highest and lowest 

price of shares . 

109J-80 

814-591 j 

92-58} ; 

92-74| 

137J-83J | 

145-105 

241-142 

242-189 

229-197i 

399-225 

;__ 


t After providing for taxation (1943) Its, 3,48,038, (1944) Rs. 4.68.160, (1945) Ks. 80,000, (1946) Rs. 30.000. 


SARAN ENGINEERING CO., LD. Begg, Sutherland & Co., Ld., “Sutherland House/’ 

Registered 1919. Directors—IL A, Wilkinson, C. W. Cawnpore. Auditors—Price, Waterhouse, Peat & Co. 

Tosh, D. R, Narang, H. Crighton. Managing Agents-- Capital authorised—Rs. 10,00,000. Issued and 
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subscribed—Rs. 3,00,000 in 1,50,000 shares of Rs. 2 each, 
fully paid up. Accounts yearly to 31st March. Meeting 
July. Registration fee Rs. 2 per deed. 

The Company carries on engineering business in all its 
branches, and particularly deals with the requirements of 
sugar factories. The Works are situated at Marhowrah, 
Dist. Saran, Behar, Oudh and Tirhut Railway. 


Balance Sheet as on 31st 

Rs. 

Capital ... ... 3.00,000 

Reserve Fund ... 2 75.000 
Other Funds ... 1.28,152 
Sundry Liabilities 4.38,136 
Profit and Loss 
Account 1,26,529 


Total 12,67,817 


March, 1946 

Rs 

Cross Block 6,96.686 

Itfss Depreciation 5.39,104 

Nett Block . 1.57.582 

Liquid Assets 11,10 235 

Total 12,67,817 


ANALYSIS OF WORKING. 


Year ended Mar. . 

1937 

1938 

1939 

1940 

1941 

1942 

1943 

1944 

1945 

1946 


Rs. 

Rs. 

Rs* 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Re. 

Profit. 

75,986 

88,289 

31.463 

60.448* 

1.01.736* : 1.22.008* 

1,22.910* 

1,68.861* 

1,32,650* 

1,87,842* 

Depreciation . . . 

12.509 

20,000 

20,000 

20,000 

20.000 

20,000 

20.000 

30.000 

30,000 

35.000 

Reserve Funds . . 

20.000 

10,000 


25.000 

35.000 

25,000 

69.611 

25.000 

64,745 

Dividend. 

37.500 

66,250 

28.125 

37,500 

56,250 

56,250 

75,000 

75,000 

75,000 

93,750 

Dividend rate per 
cent, per annum 

25 

181 

98 

12* 

183 

181 

25 ; 

25 

25 

311 

Carried forward . 

29.053 

31,092 

14,430 

17,378 

17,864 

28,622 

31,532 

35.782 ; 

38,432 

32.779 

Highest anfi lowest 
price of shares . 

168-91 

103-5 

58-41 

9M 

68-38 

7J-5J 

78-58 

121-62 j 

121-81 

14-91 


•After providing for taxation - (3/40) Re. 17.000. (3/41) Rr. 40,000. (3 42) Rs. 55.500, (3/43) R* 78.974, (3/44) R<. 2,03.000. (3/45) Rs. 2,25.000. 
(3 46) Rs. 2,53,000. 


STEEL CORPORATION OF BENGAL, LD. 

Registered 1937. Directors—Sir Biren Mnokcrjee 
(Chairman), B. F. Petre, Maharajadhiraja U. C. Mahatab 
Bahadur of Burdwan, Sir David Ezra, Sir Padamji Gin- 
wala, A. J. Elkins. Managing Agents—Burn & Co., 12, 
Alission Row, Calcutta. London Representatives of the 
Managing Agents—T. A. Martin & Co., Martin-Burn 
House, 71, Queen Street, London E.C. 4. London Secre¬ 
tary and London Transfer Office—O. A. Rippengal, 
Martin-Burn House, 71, Queen Street, London E.C.4. 
Auditors—Lovelock & Lewes. 

Capital authorized—Rs. 10,00,00,000. Issued-- 
Rs. 4,24,99,600 Subscribed—Rs. 4,24,89,900. Rs. 3,04,94,500 
in 30,49,450 Ordinary shares of Rs. 10 each, fully paid 
up, and Rs. 1,19,95,400 in 1,19,954, 5 per cent, (lax free) 
cumulative Preference shares of Rs. 100 each, fully paid 
up, carrying preferential claim to repayment of capital. 
Debenture capital—Authorized and issued £1,000,000 
(Rs. 1,33,33,333) in 4$ per cent, guaranteed convertible 
Registered Mortgage debentures (unconditionally guaranteed 
as to principal and interest by the Indian Iron and Steel 
Co. Ld.) issued at par in May, 1937, repayable at par 
on 1st January, 1967, but may be redeemed, in whole or 
in part, at a premium of 2 per cent, on six months’ notice 
expiring on any interest date after 1st January, 1947. 
Holders of the fully paid-up convertible Debentures had 
the option at any time up to 1st January, 1947, to convert 
into fully paid-up Ordinary shares, each £50 'debenture, for 
40 Ordinary shares of Rs. 10 each. Amount now outstand¬ 
ing £3,12,550. Accounts yearly to 31st December. Meeting 
September ^October. Share registers are maintained in 
London and Calcutta and both classes of shares are trans¬ 
ferable from one register to another. Registration fee 
Calcutta—Rs. 2 per deed, London—2s. 6d. for any 
document. 

The Corporation was formed to undertake the manu¬ 
facture of steel on a large scale. The works are situated 
at Napuria adjacent to the Indian Iron & Steel Co.’s 
Works at Hirapur, near Asansol, Bengal, about 130 miles 
from Calcutta. 


The fixed dividend on the Preference shares is paid 
half-yearly on 1st June and 1st December. The Works 
are fully employed owing to very large Government and 
other orders. 

The following are extracts from the Prospectus of the 
Corporation :— 

CONTRACTS WITH 1 HE I\M\N IRON & Si l'.KL C.O., LTD.- 
The agreement between the Indian Company and the Cor¬ 
poration whereby the former will (grant to the Corporation 
the Leases and Underleases above mentioned, will also) 
provide for the following arrangements for the supply of 
water, gases, electric energy for light and power and other 
services. These arrangements are only terminable in the 
event of the liquidation of either the Indian Company 
or the Corporation: - 

(1) Water.— The Corporation will take all its re¬ 
quirements of water from the Indian Ylompany and the 
Indian Company will guarantee an ample supply of water 
to the Corporation; the water will he drawn from the 
reservoirs of the Indian Company and the Corporation will 
take delivery from the Indian Company, through meters at 
the Indian Company’s Pump House. To enable the 
Indian Company to implement its guarantee, the Corpora¬ 
tion will construct a proper drainage system to enable 
the circulation water to he again returned to the Indian 
Company’s reservoirs. 

(2 ) Electric Power. -The Corporation will take from 
tho Indian Company and the Indian Company will 
guarantee to the Corporation the whole of its requirements 
of electricity for power and lighting purposes. The Indian 
Company will deliver power from its Power House through 
meters to the Corporation’s sub-stations. 

(3) Town Service, Etc- The Indian Company will give 
the Corporation the benefit of its present town facilities, 
such as policing services, hospital facilities, town lighting, 
road upkeep, schop’s, town water, clubs, and any other 
facilities there may be. 

(4) Gases. —The Corporation will take from the Indian 
Company and the Indian Company will supply from itsi 
surplus coke oven and blast furnace gases all gases required* 
by the Corporation from its Gas Holders and will guarantee 
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the quality and quantities required. The gases supplied 
will be metered at the point of delivery from the two Gas 
Holders which will be erected by the Indian Company. 

The Indian Company will supply to the Corporation the 
facilities referred to in paragraphs (1), (2) and (3) 
above on favourable terms, which will he based on 
departmental costs plus a surcharge of ten per cent. 

For gases taken by the Corporation from the Indian 
Company the Corporation will pay a price which will be 
equated to the average price of coal to the Indian Company 
at Hirapur based on its B.T.U. contents plus a surcharge 
of 10 per cent. 

(3) Hot Iron.— The Corporation will take from the 
Indian Company and the Indian Company will supply the 
whole of the Corporation’s requirements of hot iron suitable 
for steel-making purposes and to the specifications of the 
Corporation from the ladles of the Indian Company at a 
price equal to costs of manufacture plus 5 per cent.— 
such costs to he arrived at after crediting by-products 
including available gases in accordance with the formula 
mentioned. 

Tu addition to the above payments the Indian Company 
h to be paid one-fifth of the net profits of the Coiporation, 
such profits to be arrived at after taking into account 


Debenture interest. Sinking Fund and Depreciation but 
before allowing for taxation or reserves. 

The Indian Company has agreed to provide the Cor¬ 
poration with the various facilities and services enumerated 
above on these advantageous terms in order to enable 
the Corporation to effect considerable savings on capital 
account, and to avoid the delays which would be conse¬ 
quent on the Corporation having to construct its own 
blast furnace plant, and in order to enable the Corporation 
to market its finished products on low production costs, 
and the Indian Company has stated that, being confident 
of the future prospects of the Corporation, it is prepared 
to rely for a fair return for these advantages upon the 
prosperity of the Corporation. 

Balance Sheet as on 31st December, 1945 :— 


Ks. Re. 

Capital including Gross Block in- 

Dc ben tares . 4,66,57.233 eluding Preliini- 
Forfeited Shares 2.425 nary Expenses. 

Reserve Fund 86.74,005 etc. . 6,86,57,074 

Sundry Liubili- Less Depreciation l,99.52,73b 

lies ' . . ... 1.57.96,910 - 

Profit and Loss Nett Block ... 4,87.04 333 

Account 29,98.640 Liquid Assets ... 2.54.24.914 

Total •• 7.41.29.252 . . 7,41.29,252 


ANALYSIS OP WORKING. 


Year ended Dee. . 

! 

1940 

1941 

1942 

1943 

1944 

1945 


Rs. 

Rs. 

Rs. 

Rb. 

Rs. 

Rs. 

Profit. 

40.64,183 

73,18.3931 i 

67.36,6911 

65.4t.002t 

67,93.6761 

73.07.461t 

Depreciation . . . 

15.01.38) 

35.00,000 , 

35,00,000 

35,00,000 

35.00,000 

40,00,000 

Reserve Fund . . . 

18,35.272 



i 

26,58,731 

Dividend (Only.) . 

28,05.690 1 

28,13,170 

25,16,194 

25.81,223 | 

Dividend rate per 
cent, per annum 


10 

10 

83 

on 83 

Si 

Carried forward 

3,77,656* 

4,29.4771 , 

2.53.223 

1,78,266 

1 2,90.949 

3,39,91)9 

Highest and lowest, 
price of shares . 

26-14g 

1 

23-161 i 

274-13* 

283-218 

1 37J-253 

47-30} 


* Alter payment of 1K 3.49,866 King dividend on Preference share* 
at 5 per cent, per annum for the half-year ended 30th Novem¬ 
ber, 1940.. 

t After providing for taxation—(1941) Rs. 23,00,000, (1942) Rs. 39,50.000. 

(1943) IK 42,00.000. (1944) IK 44.00,000. (1945) Rs. 46.50.000. 

t After payment of IK 9.60.882 dividends on tlie Preference share- 
and final instalment of the arrears of interest due. 


STEEL PRODUCTS, LD. Managing Agents—D. Khaitan and Sons, Ltd., 9, Clive 

Registered 1917. Directors—B. P. Khaitan, Ramkumar Street, Calcutta. Auditors—H. P. Khandelwal & Co. 
Bhuwalka. Sew Kissen Bliatter, Jna Ba-u, S. G. Khaitan. Capital authorized, issued and subscribed—Rs. 5,80,000. 


ANALYSIS OP WORKING. 


Period ended . . . 

Oct. 1937 

April 1936 , 

Oct. 1938 

April 1939 April 1940 

April 1941 

April 1942 

April 1943 

April 1944 ; April 1945 


Rs. 

rs. ; 

Rs. 

i Rs. ! 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. ! 

Re. 

Profit. 

! 310 

3,059 : 

—39.697" 

8,140 j 

25,278 

35,218: 

55,296* 

42,189: 

61,3871 

54.8591 

Depreciation . . . 

3,474 

3,664 

300 

i 2,315 ; 

! 

3,944 ; 

5,453 

12,350 i 

9,858 

10,893 

13,427 

Reserve Funds . . j 
Dividend. 

. j 

. i 

12,500 

13,016 

18,750 

10,000 ' 
31.250 i 

31,250 

40,000 
14-2/7 j 

'30,000 

Dividend rate per 
cent, per annum ! 


1 

. j 

. 1 

: As. 4 I 

. i per sharei 

T) n £ 

10-5/7 

17-6/7 ! 

17-6/7 

10-5/7 

Carried forward . 

j —73.238 

-73.843 

-1,13,841) 

-1,08,015t| 

8,834 1 

6,833 

| 8,529 

9,609 

5,103 : 

1,535 

Highest and lowest 
price of Bhares . 

| 5-33 

* i ! 

JHi 

3»-U j 

34-18 

52-21 

I ; 

8-44 

; n-n 1 

91-74 


* Includes Rs. 23,699 being loss on sale of machinery, 
t This loss was written otf miring reduction of capitul of the Company. 

: After providing for taxation-(4'4H Ks. 20 , 000 . (4/42) Rs. 40,000, (4/43) Rs. 55.000. (4,44) Rs. 30.000, (4/45) Rs. 18.000. 
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Rs. 2,80,000 in 80,000 Ordinary shares of Rs. 3*8 each, 
and Rs. 3,00,000 in 30,000, 5 per cent, (tax free) cumu-' 
lative Preference shares of Rs. 10 each, fully paid up, 
carrying Preferential claim to repayment of capital. 
Accounts yearly to 30th April. Meeting December. 
Registration fee Rs. 2 per deed. 

The Company was formed to manufacture oven enamelled 
adjustable steel records and storage shelving, library 
installations, office and house furniture, also standardized 
posN telegraph and railway mail service equipment. 
A Tube-furnilure department was added in 1040. 

The Factory is situated at 95-96, Carden Reach Road, 


TATA IRON AND STEEL CO., LD. 

Registered 1907. Directors—J. R. D. Tata (Chairman), 
Sir Purshotamdas Thakurdas, k.b.e., c.i.e., Sir M. 

VLsvesvaraya k.c.i.e.. Sir Chuiiilal V. Mehta, k.c.s.i.. Sir 
Cowasji Jehangir, Bart., G.B.E., k.c.i.e., Sir llomi Mody, 
k.b.e., Dinsha K. Daji, D. M. Khatau, Sir Ardeshir Dalai, 
k.c.i.e., Neville N. Wadia, Sir Fazal Ibrahim Rahimloola, 
C.I.E. Managing Agents—Tata Industries, Ld., “ Bombay 
House,” 24, Bruce Street, Fort, Bombay. Auditors—A. 
F. Ferguson & Co., and S. B. Billimoria & Co. 

Capital authorized and issued—Rs. 10,52,12,500. Sub¬ 
scribed and called up- Rs. 10,45,94,400. Rs. 2,62,50,000 
in 3.50.000 Ordinary shares of Rs. 75 each, fullv 
paid up; Rs. 7,68,81,900 of which first issue Rs. 75.00,000 
in 50,0(K), 6 per cent. (taxable) cumulative 

Preference shares of Rs. 150 each, fully paid up, and 
second issue Rs. 6,93.81.900 in 6,93,819. 7i per cent, (tax¬ 
able) cumulative Preference shares of Rs. 100 each, fully 
paid up. These shares (both issues) carry preferential 
claim to repa>ment of capital; and Rs. 14,62,500 in 48,750 
Deferred shares of Rs. 30 each, fully paid up. These 
shares are entitled to a noil-cumulative dividend of 25 per 
cent, per annum, after the dividends have been paid on the 
Preference shares, and 8 per cent, noil-cumulative on the 
Ordinary shares. Surplus profits are payable, half to the 
Ordinary and half to the Deferred shareholders. 

Debenture Stock 4 per cent. First Mortgage 
Debenture Stock. Authorized Rs. 3 crorcs : Rs. 1 crore 

ANALYSIS < 


Calcutta. It is fully equipped with modern machinery, 
electric and acetylene welding plants, and is equipped to 
produce over 150 tons of finished goods per month. 
Balance Sheet as on 30th April, 1945 




Rs. 



Rs. 

Capital ... 


5.80.000 

Gross 

Block 

4.78.333 

Re.serve Fund 


40.000 

Less 

Depreciation 

3,31,121 

Premium on 

issue 




—-- 

of shares 


60.000 

Nett 

Block 

1,47,212 

Sundry Liabilities 

8.96,606 

Liquid Assets 

14,93,929 

Profit and 

Loss 





Account 


64,535 




Total 


16,41.141 


Total ... 

16,41.141 


issued in July. 1937, and further Rs. 1 crore in July, 1938, 
as security against loan of Rs. 2 crorcs from Imperial 
Bank of India. 1 

Accounts yearly to 31st March. Meeting in August. 
Registration fee 4 annas per share and for 2,000 and over 
shares on one deed, Rs. 500 only. 

In July, 1946, Messrs. Tata Sons Ld. resigned and 
Messrs. 'Lata Industries Ld. were appointed as Managing 
Agents in their stead. 

The Company owns Steel and Iron Works at Jamshedpur 
(via Tatanagar, B. N. Railway) in Behar, 156 miles from 
Calcutta and mining rights over deposits of iron ore, 
coal, etc. 

It supplies the Railway Board and most of the Indian 
Railways with rails, sleepers, fishplates, wheels, axles 
and tyres; also manufactures hardware tools, such as 
pick*, powrah, beaters, hammers, etc., and red oxides. 

Balance Sheet as on 31st March, 1940 :— 

R- Rs. 

Capital ... 10.47.18,160 Block Kxpendi* 

Reserve Fund 5,79.79.381 lure ... 35,28,15.643 

Depreoia tion Lip u id Assets ... 18,01.87,838 

Fund ... 19,81,56,159 

Other Funds . . 3,22,17,581 
Sundry Liabili¬ 
ties ... 11,79,91,243 

Profit and Loss 
Account 2,19,40.977 

Total ...53,30.03,481 Total ...53.30.03,481 

V working. _ 


•Year ended March 1937 1930 1939 1940 

Rs. Rs. Rs. 

Profit .2,56,81,171 | 329JB9.339 3.64.81.092 3,57,39.506* 

Depreciation . . . 93,00,000 | 88,00,000 1,00,00.000 i 50.00,000 

Reserve Funds . . . . . , 80,00.000 

Other Funds . . . . . j 

Dividend on Ordi- , i i 


1941 | 1942 j 1943 1944 

Rs. Rs. | Rs. Rs. 

4,62.84,521* 4,72,83,925*1 3,57,98.618* 3.76,33,710* 
1.50,00.000 I 1,25,00,000 I 1,25,00,000 1,20.00,000 

75 00,000 1 1,00,00,000 ! 35,00,000 57.00,000 

| 20 , 00,000 . j 


nary shares . . 35 . 00,000 

Dividend rate per 
cent, per annum • iti 

Dividend on Be- 5 

ferred shares . . 17,65,064 

Dividend rate per 
cent, per annum Rs. 36-5-6 
per share 

Carried forward . 1,94,314 

Highest and lowest 
price of shares— , 

Ordinary . . -. 388-147 

Deferred .... 2,150-508* 


54,25.000 63,00.000 j 87,50.000 1.01,50,000 


36,90.527 45,65,625 ' 70,15,625 84,15,625 | 77,15,703 j 63,15,625 J 63,15,625 | 

Us. 75-11-3 iRs. 93-10*5 Re. 143-14-7,'Rs* 172-1<M)| Rs. 158-4-41 .Rs* 129-8*9 | Rs. 129*8*9, 
Der share Der share per share per share : per share P« r share per share i 
P 4,98 956 P 3 13 678 U,99.171 j 11,63,751 j 9,43.102 8,57,545 


11,99,171 i 11,63,751 


370*232 334*205 ! 427*251* 415**316* I 4334*285 j 408-235 430J-369* 

1,860-892* ; 1,560-840 j 2.238-1,1531 (2,2774-1,642* 2,332**1,525 2,030-1,260 2,235*1,840 


1945 1946 

Rs. Rs. 

4,12.61,902* 4,03.40,789* 
1.25.00,000 1,25,00,000 

85,00,000 70,00,000 


80,50,000 ! 80,50.000 

30 ? I 303 

63,15.625 J 63,15,625 

Rs. 129-8-9 [fin. 129-8-9 
per sharo per share 
11,00,179 19,21,710 


447-374 6414*374* 

2,3983-2,002* 3,017**1,995 


* After setting aside as a Reserve for taxation—(1940) Rs. 1,35,00,000, (1941) Rs. 2.45,00,000, (1942) Rs. 3,82,00.000, 

(1943) Rs. 2.92.00,000, (1944) Rs. 3,99.00.000, (1945) Rh. 3.99.00,000, (1946) Rs. 3.75,00,000. 

t Rs. 15 per share in cash and Rs. 12 per share by the issue of bearer deposit certificate. 

Rs. 72-4-4 per share in cash and Rs. 86 per share by the issue of bearer deposit certificate. 















SECTION IX—INSURANCE COMPANIES 


CONCORD OF INDIA INSURANCE CO., LD. 

Registered 1931. Directors—Rt. Hon'ble Lord Sinha of 
Raipur (Chairman), H. D. Cumberbatch, Raja Maniloll 
Singh Roy Bahadur, C.I.E., of Chakdighi, The Hon’ble Rai 
Bahadur Ram Saran Das, c.i.e., A. N. Chaudhuri, Lt.-Col. 
Sir Hassan Suhrawardy, Frank Maitland. (General 
Manager), 8, Give Row, Calcutta. Auditors—Ray & Ray. 

Capital authorized—Rs. 30,(X),000. Issued—Rs. 12,00,000. 
Paid up—Rs. 3,00,000 in 1,20,000 shares of Rs. 10 each, 
on which Rs. 2-8 have been called up. Accounts yearly 
to 31st December. Meeting September. Registration fee 
Rs. 2 per deed. 

In March, 1947, the capital of the Company was in¬ 
creased by the issue of 1,50,000 Ordinary shares of Rs. 10 
each at Rs. 2-8 per share to the existing shareholders as 
on 19th March, 1947. These shares were offered at a 


ANALYSTS OF WORKING. 


Year ended Deo. . 

1936 

1937 

1938 

1939 

1940 

1941 

1942 ; 

1 

1943 | 

1944 

1945 


Rs. 

11s. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. j 

Rs. ! 

Rs. 

Rs. 

Income. 

4.46.328 

5.63.443 

6.42.467 

7,02,618 

8,33,783 

11.21,320 

15.53.300 ! 

23,13,687 

20.76.289 

25.63.043 

Disbursements . . 

3.81.309 

5.00.231 

5.34.586 

6.00.605 

6,40,615 

8,53.088 

11,49,380 

15,75,458 | 

18,84.246 

18,57,218 

Funds . 

3.01.509 

3.35.790 

3.84.844 

4.29.917 

5,16,305 

* 6.71.016 

9,08.599 ' 

14,01.512 1 

13.14,483 

15.57,105 

Profit . 

58.887 

1,959 

31,065 

32.638 

67,906 

62.551 

86,8621 

56,537L 

1.13,5271 

1,88.838 

Reserve Fund . . 

70.000 

25.000 

25,000 

30.000 

20.000 

25,000 
45,000 1 

i 

25,000 I 

75.000 

1,00.000 

Dividend .... 
Dividend rate per 


.. . 



35,625 

45,000 

45,000 | 

I 

46.000 

75.000 

cent, per annum 





15t 

15 

15 : 

15 i 

15 

25 

Carried forward . 
Highest and lowest 

9,781 

11,740 

17,806 

i 

25.444 

27,725 

25,276 

42,138 ; 

28,675 

22,202 

36,041 

price of shares . 

12Z-111 

13-91 

; ioL7i 

9J-7J 

92-8* 

131-98 

13-113 

183-121 

23-19 

231-218 


premium of Rs. 7-8 per share in the proportion of five 
new share for every four existing Ordinary shares held. 
These new shares rank for dividend and in all other 


respects pari passu with the 
The Company undertakes 
Insurance. 

Balance Sheet as on 31st 


ltd. 

Capital ... 3,00,000 

Premium on issue 
of shares ... 20,000 

Fire, Marine and 
Accident Funds 15.57,105 
Reserve Fund . 4.75,000 
Sundry Liabilities 19.91,539 
Profit and Loss 
Account ... 1.11,041 

Total ... 44,54,685 


existing Ordinary shares. 
Fire, Marine and Accident 

December, 1945 

Rs. 

Investments ... 32,18.503 
Debts, etc., due to 
the Company ... 8.44.969 
Cash ... . 3,64,596 

Office Equipment, 

Motor Car, etc. 26,617 


Total ... 44,54.685 


t Less tax. T Alter providing tor taxation—(1942) Rs. 80 , 000 , (1943) Rs. 2,00,000, (1944) Rs. 1,85,000. 


EASTERN FEDERAL UNION INSURANCE CO., LD. 

Registered 1932. Directors—Abdur Rahman Siddhp 
(Chairman), Raja Sir Oudh Narain Bisarya, Mirza Ahmed 
Ispahani, Habib Ibrahim RahinUoola, Zahiruddin Ahmed, 
Gholarn Hussain Shi razee, Dt. Ahmed Hussain, Khomlkar 
Fazlc Haider, General Manager—-T. N. Baxter, 32, Dul- 
housie Square, South, Calcutta. Auditors—M. D. Durban 
& Co. 

Capital authorized—Rs. 60,00,000. Subscribed— 
Rs. 25,00,000 in 2.50,000 shares of Rs. 10 each. Called 
and paid up-Rs. 12,50,000 in 2,.50,000 shares of Us. 10 
each, on which Rs. 5 have been called up. Accounts 


yearly to 31st December. Meeting June. Registration 
fee Rs. 2 per deed. 

The Company transacts Fire, Life, Accident and Marine 


Insurance business. 

Balance Sheet as on 31st 
Rs. 

Capital - 12,50,000 

Life. Fire, Marine 
a n d Accident 
Funds ... . . 17,66.270 

Other Fund .. 1,15,469 
Sundry Liabilities 20,44,862 
Profit and Loss 
Account ... 75,436 


December, 1945 :— 

Rs. 

Fixed Assets ... 20.713 

Liquid Assets ... 14,74,987 

Investments .. 29.73,898 

Cash ... 7,82,439 


Total ... 52,52,037 


Total ... 52,52,037 


ANALYSIS OF WORKING. 


Year ended Dec. . 

1936 

1937 

1938 

1939 

1940 

1941 

1942 

1943 

1944 

1945 

i 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Profit . 

44,345 

—3,608 

34.043 

95,204 

97,357 

64.089* 

1,10,485* 

73,878* 

47,856* 

82.300* 

Depreciation . . . 
Reserve Other 

1.416 

2,127 

2,265 

2,351 

3,073 

3,396 

3,450 

3,563 , 

2,736 

m? 

Fund . 



1,000 1 

31,300 


40,000 

32,000 

6,000 

24,000 

27,000 

Dividend . . . . , 
Dividend rate per 




. • 

. 


62,495 

46,875 
„„ : 

50,000 

50.000 

cent, per annum i 


-1,86.615 





5 

1 33 ' 

4 

4 

Carried forward . : 
Highest and lowest i 

- 1,80,880 

-1.55.837 

—94,284 


j 20,693 

33,233 

50*673 

21,793 

25,436 

price of shares . 










131*11 

’ After setting aside as a 

Reserve 

for taxation 

-(1941) Rs. 50.000, (1942) Rs. 85,000, (1943) Rs. 1,84,000, 
(1945) Rs. 3,15,000. 

(1944) Rs. 2,82,000, 
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EMPIRE OF INDIA LIFE ASSURANCE CO., LD. 

Incorporated 1896. Directors—Seth Ram Ratan Gupta 
(Chairman), E. B. Ghasvala, Dr. N. H. Vakeel, Dr. K. S. 
Bharucha, Gulabchand Jain, Rai Bahadur Rameshwar- 
prasad Bagla, Mahavirprasad R. Morarka, Ram Gopal 
Gupta. Manager—Byramjee Ilormusjee, Empire House, 
Hornby Road, Bombay. Auditors—S. B. Billimoria & Co. 

Capital authorized and issued—Rs. 5,15,000 in 5,150 
shares of Rs. 100 each, fully paid up. Accounts yearly 
to 31st December. Meeting April. Registration fee 
Re. 1 per share. 

The total assets of the Company as at 31st December, 
1945, were Rs. 7,12,74,207. The funds are invested in 
Government and other Securities authorized by the Indian 


Trusts Acts. During the year ending 31st December, 
1915, 11,683 New Policies were issued for Rs. 2,33,42,340 
the net Annual Premium Income thereon being 
Rs. 13,12,952. The total number of policies in force on 
the books of the Company is 99,936 assuring, including 
Bonus, Rs. 19,13,61,776 of which Rs. 4,52,901 is reassured. 
Total claims by death and by maturity amounting to 
Rs. 46,99,352 have been paid during the year. 

Balance Sheet as on 31st December, 1945 :— 


IK Its. 

Capital ... 5,15,000 Fixed Assets ... 4,44.163 

Life Assurance Investments ... 6.42,13.244 

Fund ... 6,48,68.146 Liquid Assets .. 59.35.102 

Other Funds . 31.63.959 Cash ... 6,81.698 

Sundry Liabilities 27.27.102 


Total 7,12.74.207 


Total ... 7,12.74,207 


ANALYSIS OF WORKING. 


Period ended . . . 

Feb. 1937 

Feb. 1938 

Dec. 1938* 

Dec. 1939 

Dec. 1940 

Dec. 1941 

Dec. 1942 j 

Dee. 194 J ' 

Dec. 1944 

Dec. 1945 


R8. 

Ra. 

j Ra. 

Ks. 

Rs * 

Ra. 

Ra. ! 

Rs. 

Rs. 

Ra. 

Income. 

80,20,000 

83,39,614 

' 67,96.767 

86.79.175 

87,31,846 

85.87.965 

87,97,093 

97.37.428 

1.07,09,050 

1,15,23,819 

Disbursements . . 

57.88.890 

65.86.740 

54,46.887 

! 63.83.937 

67.70,197 , 

68,08,025 

67.27.254 i 

69,09 430 1 

70,21,865 

73,53.656 

Funds . 

Dividend rate per 
cent, per a min in 

| 4,74.32.908 

4,92.07,277 

5.05.69.730 

! 5.28,82.231 

5.42.79.682 

5.59.23,058 

5,80.78,542 

6,08.06,807 

i 

6,43,50.134 

6.85,47,105 

m 

17 

17 

17 

17 ; 

17 

6 ! 

6 ! 

6 

6 

Highest and lowest 

I 


, 





price of shares . 

3,100-427J 

1,250-8574 

855-675 | 

690-500 

650-5933 : 

770-602J 

770-670 

i 

8061-675 

1,0521-785 

1,395-1.035 


Accounts shown for 10 months. 


GREAT PYRAMID INSURANCE CO., LD. 

Registered 1944. Directors—J. R. Jacob, N. B. Elias, 
Dr. S. C. Law, J. P. F. Quirkc. General Manager—A. 
N. Abraham, 1 and 2, Old Court House Corner, Norton 
Buildings, Calcutta. Auditors—Lovelock & Lewes. 

Capital authorized and issued—Rs. 40,00,000. ('ailed 
up—Rs. 10,00,000 in 4,00,000 shares of Rs. 10 each, on 
which Rs. 2-8 have been called up. Accounts yearly to 
31st December. Meeting June. Registration fee Rs. 2 
per deed. 

The Company transacts Fire, Marine, Accident and 
Miscellaneous Insurance business. Although the Memo¬ 
randum provides that the company may undertake life 
work it is not intended to engage in this class of work at 
present. 

Balance Sheet as on 31st December, 1945 


Rs. Rs. 

Capital ... 10,00,000 Investments 11,65.466 

Premium ... 25.000 Furniture, etc. 3.439 

Fire. Marine. Acei- Cash 59.227 

dent and Miscel- Liquid Assets 96,895 


laneous Insu¬ 
rance Funds ... 1.54,521 
Sundry Liabilities 1,31.336 
Profit and Loss 
Account ... 14.170 

Total 13,25.027 Total 13.25.027 


HERCULES INSURANCE CO., LD. 

Registered 1937. Directors—Rai Sir Badridas Goenka, 
Bahadur, c.t.e. (Chairman), G. Euthymopulo (Deputy- 
Chairman), S. Anantharama krishnan, G. B. Gourlay, N. 
P. Hutheesingh, Mungturam Jaipuria, Satish Churn Law, 


ANALYSTS OF WORK INC. 



1945 


Rs. 

Premiums .... 

2,38.427 

Profit . 

14.496- t 

Depreciation . . . 

326 

Reserve. 


Dividend. 


Carried forward . 

14,170 

Highest and lowest, 


price of shares . 

61-33 


* After setting aside for 
taxation <19451 Its. 12.500. 
t Includes Its. 20.626 being 
preliminary and share 
Belling expenses written 
off. 


Rai Bahadur Moongtu Lall Tapuriah. Manager and Under¬ 
writer—Richard Savage. Registered Office—16, Hare 
Street, Calcutta. Auditors—Loivelock & Lewes. 

Capital authorized—Rs. 1,00,00,000. Issued and sub¬ 
scribed—Rs. 24,00,000 in 1,20,000 shares of Rs. 20 each, 
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on which Rs. 10 only have been called up. Accounts 
yearly to 31st December. Meeting July. Registration 
fee Ks 2 per deed. 

The Company undertakes Fire, Marine, Motor and 
Miscellaneous Accident Insurance business. 

In September, 1946, 1,00,000 shares of Rs. 100 each in 
the Authorized capital of the Company were sub-divided 
into 5,00,000 shares of Rs. 20 each, and the then issued 
Capital of 18,000 shares of Rs. 100 upon each of which 
the sum of Rs. 50 per share had been paid up, were 
sub-divided into 90,(X)0 shares of Rs. 20 each paid up to 
the extent of Rs. 10 per share. 

The issued and subscribed capital was increased to 
its present figure by the issue of 30,000 shares of Rs. 20 


each (on which Rs. 10 only was called up) at a premium 
of Rs. 20 per share. These shares were offered to the 
existing shareholders as on 3rd September, 1946, in the 
proportion of one new share for every three shares held. 

Balance Sheet as on 31st December, 1945 :— 


Its. TK 

Capital ' ... 9,00.000 Cash ... 5.23.367 

Reserve Fund , . 9,00,000 Investments ... 37,78,310 
Fire, Accident and Liquid Assets .. 3,11.647 

Marine Funds 7,82.399 Furniture, Motor 
Sundry Inabilities 20,13.692 Car, etc, ... 14,700 

Profit and Loss 
Account 31.933 

Total ... 46,28,024 Total ... 46,26.024 


ANALYSTS OF WORKING. 


Period ended Dee. 

1°36 

1937 

1938 

1939 

1940 

1941 

1942 

1943 

1944 

1945 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Premiums .... 
Interest and Pivi* 

2.63.195 

4.41,965 ; 

4,17,896 

6.12,394 

5,77,153 

6.94,156 

8,52,952 

10,02,865 

11,73,772 

12,55,750 

dends, etc. . . • 

49.869t; 

44.7201 

39,657t 

54,485 

63,796 

57.888 

70,266 

74.719 

92.673 ' 

1.03,137 

Claim* paid . . . 
Commission and 

33,903 i 

1,07,894 J 

1,17.628 

1,99,951 

1,98.930 

2.21,961 

3,20.451 ; 

3.08,257 

3,44.038 ! 

3,77,968 

Expenses of 
Management . . 

1.79.079 

2,29.519 | 

2,49.893 

2,65.541 

2,84,565 

3,59,289 

3,82,764 

4,71,797 

3,80,632 

4,93,580 

Not Profit .... 

T r a n s f e rred to 

18,269 

38,484 , 

66,686 

3,093 , 

69,36211 

1 

72.389!; 

1.01,2411! 

1,09.27011 

1,26,11011 

3,43.08611 

General Reserve . 

29,0005 : 
. i 

i 

60.0001 

65,0005 


70,000 

75,000 

l.oo.ooo ; 

1,05,000 

25.000 

2.50 000 

Dividend. 

Dividend rate per 

. ‘ 

— 


. 



90,000 

90,000 

cent, per annum 


9.143 ; 


..... 

•M 


i . 


10 

10 

Carried forward 
Highest and lowest 

**10,232 , 

*12,379 

15.472 

14.834 

12,223 

I U.^4 

| 

17,734 

28,845 

31,933 

price of shares . 

. ■ 

j 

. 

. 

...... 

i . 



105 

210-130 


t These figures include realised profit on sale of investments, less depreciation on securities written off. 

$ Includes Premium on shares issued. 

H After providing for taxation (1940) Rs. 25.000. (19411 Rs. 85,000. 0942) Rs. 86.000. (1943) Rs. 1,75.000, (1944) Rs. 2.35,000, 
(1946) Rs. 2,30.000. 


INDIAN TRADE & GENERAL INSURANCE CO., LD. 

Registered 1944. Directors—Yodli Raj, Lida Kislien 
(’hand Puri, Seth Jamna Das Kliemka, Seth Gokul 
(’hand Bangar, Lai Shankar Lall, Seth lianuman 
Prasad Poddar, R. B. Seth, Sir Bhag Chand 
Soni, R. B. M. S. Oberoi, Purshottamdas Ishwarda-?, 
Sankal Chand G. Shah, Lala Karam Ohand Thapar. 
Managing Director—Lala Karam Chand Thapar, 5, Royai 
Exchange Place, Calcutta. Auditors—Price, Waterhouse, 
Peat & Co. 

Capital authorized—Rs. 1,00,00,000. Subscribed— 
Rs. 60,00,000. Paid up Capital— Rs. 24,00,000 in 60,000 
Ordinary shares of Rs. 100 each on which Rs. 40 have 
been called up. Accounts yearly to 3Jst December. 
Meeting June. Registration fee 11s. 2 per deed. 

The Company transacts Fire, Marine, Accident and 
miscellaneous Insurance business. 


Balance Sheet as on 31st December, 1945 :— 


Rs. 

Capital . 24,00.000 

Fire. Marine * 
Accident, Funds 2,71,541 
Sundry Liabilities 2,11,192 


Total 


Rs. 

Fixed Assets . . 15,789 

Investments . 19.76,217 

Liquid Assets ... 6,05,204 

Cash ... 2,40,053 

Profit and Loss 
Account ... 45.470 

Total ... 28.82.733 


. 28,82.733 
ANALYSIS OF WORKING. 


Year ended Dec. . 


Fire, Marine and 
Accident Funds . 
Net Premiums . . 

Profit. 

Depreciation . . . 
Highest and lowest 
price of shares . 


1945 

Rs. 


2,71.541 


-7,856 

1,732 

44-39} 
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INDUSTRIAL AND PRUDENTIAL ASSURANCE 
CO., LD. 

Registered 1913. Managing Director—J. C. Setalvad. 
General Managers—V. C. Setalvad and K. C. Desai, 
Industrial Assurance Building, opp. Church Gate Station, 
Fort, Bombay. Auditors—N. M. Raiji & Co. 

Capital authorized—Rs. 25,00,000. Subscribed— 
l\s. 18,22,500. Called-up—Rs. 2,18,700 in 36,450 shares 
of Rk. 50 each, on which Rs. 6 have been called up. 
Accounts yearly to 31st December. Meeting June. 
Registration fee 1 anna per share. 

The Company transacts Life Insurance business of all 
liinck 


Balance Sheet as on 31st December, 1945 



Rs. 


Rs. 

Capital 

‘ 2.18,700 

Furniture Fittings, 

Life Fund 

2,b8 89.73o 

etc. ... 

50.329 

Reserve Fund 

11,089 

Loans, etc. 

... 15,95,419 

Policyholders Re¬ 


Investments 

2,55,76.589 

serve Fund ... 

2,02,895 

Liquid Assets 

3 27,872 

Dividend Reserve 


Fixed Assets 

7,71.761 

Fuud 

85,325 

Cash ... 

4,01,49') 

Other Funds ... 

66.739 



Forfeited Shares 




Account 

3,322 



Sundry Liabilities 

12.45,654 



Total 

2,87,23,460 

Total 

. . 2,87,23,460 


analysis of working. 


Year ended Dec. . , 

1938 

1939 

1940 

1941 i 

1942 j 

1943 

1944 

1945 

1 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. | 

Rs, 

Rs. 

Rs, 

Nett Premiums . , 

26,18.732 

29,42.848 

.30,37,756 

34,76.640 

36,82,754 | 

46,12,479 

52,65,272 

64,14,183 

Interest . 

3,66.643 

4,08,174 

4,56,390 

5,83,948 

6,48,509 i 

7,47.965 

8,31,526 

9,02.132 

Other Receipts . . 

11,609 

1.515 

2,396 

4.067 

1,615 ! 

2,979 

2,450 

12.421 

General Charges . ' 

6,90,666 

8,11,530 

7,43.248 

8,85,429 

8,46,210 i 

11,54,296 

! 13,74.317 

16.88.946 

Funds.| 

1,02.29,079 

1,17,47,575 

1,34,43,935 

1,53,34,554 

1.78,75,403 | 

2,04,39,226 

2,35.42,044 

2,68.89,736 

Dividend rate per 
rent, per annum 

10 5/12 

12* 

12* 

12* 

12* 

12* 

12* 

12* 


JUPITER GENERAL INSURANCE CO., LD. 

Registered 1919. Directors— Dt. Rm Alagappa Clicttiar 
(Chairman), D. K. Shcshadri, Shantilal Popatlal, Durga- 
prasad Parasrampuria, Haridas Madhavdas, Vitlialdas 
Kanji, T. II. Kotak, Sir Bejoy Prasad Singh Roy. General 
Manager—E. S. Joel. Registered Office—Imperial Bank 
Buildings, Bank Street, Fort, Bombay. Auditors—Batliboi 
& Purohit. 

Capital authorized—Rs. 2,00,00,000. Issued and sub¬ 
scribed—Rs. 1,50,00,000. Paid-up Ils. 23,74,800. 

Rs. 18,74,940 in 1,24,996 Ordinary shares of Rs. 100 each, 
on which Rs, 15 only have been called up and Rs. 4,99,670 
in 49.967, 64 per cent, (tax free) cumulative Preference 
shares of Rs. 50 each, on which Rs. 10 only have been 
called up. The Preference shares carry no preferential 
claim to repayment of capital. Accounts yearly to 31st 
December. Meeting July. Registration fee 2 annas 
per share. 

ANALYSIS 


The Company carries on the following branches oi 
insurance business :— 

(1) Fire (consequential loss). 

(2) Marine. 

(3) Accident (including Motor Car, Workmen Com¬ 
pensation, Burglary, All risks). 

(4) Life. 


Balance Sheet as on 31st December, 
Rb. 


1945 


Capital 

Fire, Marine & 
Accident Funds 
Life Assurance 
Fund 

Reserve Fund ... 
Investment Re¬ 
serve Fund 
Building Depre¬ 
ciation Hescr\e 
Reserve for Bad 
Debts 

Sundry Liabilities 
Profit and Loss 
Account 


23,74,800 

26.89,023 

61.14.981 

2,91,548 

1,90,000 

39.727 

95.462 

34,70.035 

3,93,961 


Fixed A-sets 
Securities 
Liquid Assets 
Cash 


Rs. 

56.896 

1.13.17.981 

33.91.236 

8,93,424 


Total ... 1,56,59,537 


Total . 1,56,59,537 


OF WORKING. 


Period ended . . . 

June 1937 

Dec. 1937* 

Dec. 1938 Dec. 1939 


Rs. 

Rs. 

Rs. 

Rs. 

Nett Fire Premium 
Nett Marine Pre- 

12,81.650 

5,89,017 

12,61,879 

10,89,544 

mium. 

Nett Accident 

1,81,909 

97 069 

1,88,118 

3,52,186 

Premium .... 

1,85,726 

1,01,157 

2,52,714 

2,42,028 

Nett Life Premium 

6.45.647 

2,19,090 

5,08,479 

5,38,417 

Nett Income . . . 
Depreciation of 

99,166 

27,130 

- 

—15,301 

1 

1,89.629 

Furniture, etc. . 

2,164 

1,131 

2,393 

2,636 

Dividend (Ord.) . 

93,747 



93.747 

Carried forward . 
Highest and lowest 

26,041 

52,040 

18,108 

46,397 

price of shares . 

17*-12| 

16&-15 

142-122 

14-8* 


Dec. 1940 

Dec. 1941 

Dec. 1942 

i 1 

1 Dec. 1943 j 

Deo. 1944 

Dec. 1945 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

8,86.994 

12,62,721 

15.05,335 

20,24,922 1 

23,57,791 

22,87,552 

5,88.196 j 

6,45.601 

7,24.672 

7,42,292 , 

6,42,214 

4,31,211 

2.11,501 
6.67,548 ! 
1,25,211 | 

2,16,779 

7,20,016 

1,04,917 

1,71,904 

8,94,984 

1,70,509 

2,55,068 i 
17,30,857 ! 
1,84,1191 

3,77.364 

1 20,77,969 
2,76,1061 

4,71,913 

25,02.916 

l,88,422t 

3,087 ! 
93,747 j 
42,296 

14,409 

93.747 

6,578 

24,953 

1,09,372 

10,285 

11,163 

1,40,620 

10,143 

11,434 ' 
1,24,996 
17,340 

11.801 

1,56,245 

5.238 

’ 12-9| 

182-118 

172*10 

282-168 

432*29 

44*-26 


t After providing for taxation—(1943) Rs. 4,50,000, (1944) Rs. 2,00,000, (1945) Rs. 2.0o,QOQ. 


Accounts shown for 6 months. 
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MAIIABIR INSURANCE CO., LD. 

Registered 1935. Directors—Nirmal Chunder Chunder, 
Seth Kishenlal Poddar, Seth Jamnadas Khemka* Lala 
Karam Chand Thapar, P. S. Narain, Seth Anandi Lai 
Poddar, Brij Mohan Thapar. Managing Director—Lala 
Karam Chand Thapar, 5, Royal Exchange Place, Calcutta. 
Auditors—Price, Waterhouse, Peat & Co. 

Capital authorized and issued—Rs. 10,00,000. Sub* 
scribed—Rs. 1.88.320 in 94,160 shares of Rs. 10 each, on 
which Rs. 2 have been called up. 'Accounts yearly to 
31st December. Meeting August. Registration fee Rs. 2 
^per deed. 


The Company transacts Life Insurance business of all 
kinds. 


Balance Sheet as on 31st December, 1945 :— 




Rs. 



Rs. 

Capital 


1,88.320 

Fixed A sseta 


59.555 

Life Fund 

5,86,044 

Investments 


6,08.328 

Other : 

Funds 

35,817 

Organisation 

and 


Sundry 

Liabilities 

56,161 

Valuation 

penses 

Ex- 

41 200 




Liquid Assets 


86,076 




Cash 


71,183 


Total ... 

8.66.342 

Total 


8.66.342 


ANALYSIS OF WORKING. 


Year ended Dec. . 

1939 

1940 

1941 

1942 

1943 

1944 

1945 

! 


Rs. 

Rb. 

Ra. 

Rs. 

Rs, 

Rs. 

Rs. 

Life Assurance 








Fund. 

1,12.216 

1,22,647 

1,62,608 

2,52,797 ! 

3,59,779 

4,68.729 

5.86,043 

Profit . 

17,185 

26,745 

59,432 

96,456 

1,16.735 

1.14^35 

1,17,919 

Depreciation . . . 

135 

15.314* 

19,471* 

14,018* 

9,753* 

5,585* j 

605 

Invest ment Re¬ 





serve Fund . . . 

9.187 



2,500 




Transferred to Life 



1 

1 


Fund. 

7,813 

11,431 

39,961 

79.938 

1.06,982 

1.08,950 ; 

i 

1,17,314 

Highest and lowest 



price of shares . 

21 

25 

2g 



33 



• Includes Organisation Expenses written off. 


NATIONAL INDIAN LIFE INSURANCE CO., LD. 

Registered 1907. Directors—Rao Ragbavendra Protap 
Singh Katharia, M. N. Alitter, D. C. Sethia, Maniklal 
Rajbandhari, 1). N. Mukerji, Suprokash Das, Dr. S. N. 
Ray, S. P. Bo*e, (Manager)—9, Lall Bazar, Calcutta. 
Auditors—Lovelock & Lewes. 

Capital authorized, issued and subscribed—Rs. 10,00,000 
in 2,000 shares of Rs. 500 each, on which Rs. 50 has been 
paid up. Accounts >early to 31st December. Meeting 
September. No registration fee. 

Valuations quinquennial. Last valuation 31st December, 


1911. 10 per cent, of divisible surplus distributable 

amongst shareholders. 

Balance Sheet as on 31st December, 1945 



Rs. 


Rs. 

Capital ... 

... 1 . 00.000 

Fixed Assets 

43.117 

Life Fund 

. 1.28,89.677 

Investments 

1,05,91,806 

Investment 

Re- 

Liquid Assets 

... 21.56.905 

serve 

10.855 

Cash .. 

12.01,164 

Liabilities 

... 9,82.830 



Profit and 

Loss 



Account 

9.630 



Total 

1,39,92.992 

Total 

.. 1.39,92,992 


ANALYSIS OF WORKING. 


Year ended Dec. , 

1936 

1937 

1938 

1939 

1940 

1941 j 

1942 

I 1943 

1944 

1945 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. | 

Rs. 

Rs, 

Rs. i 

Rs. 

Income . . 

i 13,09.190 

14,96,970 

15,02,737 

15.64.658 

16.69.820 

17,66,766 ' 

18,32.561 

' 23.30.769 

30.91710 ' 

38,81,557 

Disbursement . . . 

10.70.100 

10.64,823 

10,03,049 

13,91,812 

13,06,216 

12,35,946 . 

13,67,574 i 

15,03,335 

17.79.961 

23,92.338 

Life Funds . . . . i 

57,30,376 

61,68.455 

66,74,978 

68,16.441 

72,58,323 

77,85,259 : 

82,46,554 

90,70,616 

1,14.03,398 

1.28,89,676 

Dividend rate per 
cent, per annum 

124 

124 

124 

124 

i 6 ‘ 

i ! 

8 : 

8; 

8 ; 

8 

4 

Ilighest and lowest 
price of shares . 


1 1 

i | 

. 

j ...... 

i 

2,550-350 i 

. 

l . | 

. j 



NEW ASIATIC INSURANCE CO., LD. 

Registered 1933. Directors—B. M. Birla (Chairman), 
Chandreswar P. Narayan Singh, Surajmal Mohta, Kamai 
Nayan Bajaj, D. M. Dahanukar, L. N. Birla (Managing 
Director). Head Office (Life)— New Asiatic Buildings, 


Connaught Circus, New Delhi. General Insurance—8, 
Royal Exchange Place, Calcutta. Auditors—S. R. Batliboi 
& Co. 

Capital authorized—Rs. 75,00,000. Subscribed— 
Rs. 40,00,000. Called up—Rs. 20,00,000 in 4,00,000 shares 
of Rs. 10 each on which Rs. 5 have been called up. 
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Accounts yearly to 31st December. Meeting May. 
Registration fee Re. 1 per deed. 

In August, 1944 the subscribed capital was increased 
from Rs. 27,80,940 to its present figure by the issue of 
3,21,906 Ordinary shares of Rs. 10 each, paid up, Rs. 5, 
to the existing shareholders, at a premium of Rs. 5 per 
share, in the proportion of 3 such shares for every seven 
shares held on 31st August, 1944. 

The Company transacts Life, Marine, Accident and 
Ceneral Insurance business of all kinds. 


Balance Sheet as on 31st December, 1945 : — 


Its. 

Capital ... 20.00,000 

Reserve Fund ... 5,75,941 
Investment Reserve 
Fund ... ... 31,961 

Reserve and Con¬ 
tingency Account 1,17,577 
Fire, Marine and 
Miscellaneous In¬ 
surance Account 3,40,636 
Life Assurance 
Fund . 43,12.288 

Sundry Liabilities 12,54.701 

Total 86,33,104 


Its. 

Furniture, Cars, 
etc. 1,01.70S 

Loans 1,13,66* 

Investments , 60,85,254 

Liquid Assets 12,70,259 

Cash 10,62.220 


Total 86,33,104 


ANALYSIS OF WORKING. 


Year ended Dec. . 

1938 

193d 

1940 

1941 : 

1942 

1943 

1944 | 

1S45 


Rs. 

Rs. 

Rs. 

Rs. j 

Rs. 

Rb. 

Rs. j 

Rs 

Nett Premiums 

4,31.800 ! 

5,53,095 

6,87,838 

8,42,451 

9,51,131 

! 17,65,549 ! 

26,29.404 : 

37,57,200 

Interest . 

9,126 j 

15,556 

19,841 

38,414 

80,292 

i 1,37,182 

1.28,459 . 

1.38.245 

Other Receipts . . 

725 ; 

11,091 , 

1,584 

5.222 | 

46,453 

1,877 

1,227 : 

9,141 

General Charge- . 

2.91,952 

3,45,764 

4,06,446 

4,17,986 | 

4,02,932 | 

8,24,556 j 

12.24.962 

19.86,927 

Life Assurance 

Funds.■ 

2.30,573 

3,68,508 

5,76,773 

9,21,395 ' 

14,57,686 

21,71,833 1 

1 

31,12,026 

43,12.288’ 

Diudend rate per 
cent, per annum 


1 

-. | 


i 

. : 

1 


Highest and lowest 1 
price of share* 

6 

103 


81-53 1 

7-58 

1 

101-51 '■ 

14^-10 

12-82 


NEW INDIA ASSURANCE CO., LD. 

Registered 1919. Directors—Sir Chunilal V. Mehta 
K.C.s.i. (Chairman), J. R. D. Tata (Vice-Chairman), 
Amhalal Sarabhai, Ramniwas Ramnarain, Dinsha K. Daji, 
A. I). Shroff, Kasturbai Lalbhai, Sir 11. P. Mody, k.b.k., 
Jayantilal R. Mehta, Sir Vithal N. ( handavarkar, M. S. 
Mitha, N. K. Petigara. General Manager—B. K. Shall, 
F.i.A., New India Assurance Building, Mahatma Gandhi 
Road, Fort, Bombay. Auditors—A. F. Ferguson & Go., 
and S. B. Billimoria & Co. 

Capital authorized- Rs. 6.00,00,000 in 8.00.000 shares 
of Rs. 75 each. Issued and subscribed—Rs. 3,36,05,275. 
Called up - Rs. 71,21,055 in 4,74.737 shares of Rs. 75 each, 
on which Rs. 15 only have been called up. Accounts 
yearly to 3Ut December. Meeting June. Registration 
iee 2 annas per share. , 

The Company transacts all classes of Insurance business, 
viz.. Fire, Consequential Loss (Loss of Profits), Riot and 
Cml Commotion, Earthquake. Marine, Transit, Motor 
Vehicles, Accident, Fidelity Guarantee, Baggage, Sickness 
and Personal Accident, Theft, Burglary, All Risks, 


Aviation, Sprinkler Leakage, Workmen's Compensation, and 
Life Assurance. It has branches at Calcutta, Karachi, 
Madras, Lahore, Lucknow, Ajmeie, Patna, Delhi, Nairobi 
(Fast Africa), Ahmedabad and Agents ami Represen¬ 
tatives in various parts of the world. 


Rs. 

Land and Build¬ 
ings 19.37,778 

Investments 7,34,55,582 

Loans ami Mort* 


Balance Sheet as on 31st December, 1915 : 

Rs. 

Capital 71,21,055 

Refund of Capi¬ 
tal to Share¬ 
holders ... 41.440 

Life Assurance 
Fund 4,77,19,930 

Fire. Marine and 
Accident Funds 1,37.93,560 
Reserve Fund ... 3,50,000 

Other Funds 2l.tO.251 

Taxation Reserve 
Fund .. 42,51,423 

Sundry Liabili¬ 
ties ... 1,23,21,115 

Profit and Loss 
Account . . 9,67,755 


gages 
( ash 

Liquid Assets 
Furniture 


26.09,144 

54,86,763 

50.85.345 

1,01,917 


Total - 8,86,76.529 


Total . 8,86,76,529 


ANALYSIS OF WORKING. 


Period ended . . 

Mar. 1937 

Dec. 1937* 

Dec. 1938 

Dec. 1939 

Dec. 1940 

Dec. 1941 

Deo. 1942 

Dec. 1943 i 

Dec. 1944 j 

Dec. 1945 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rb. | 

Rs. 

Re. 

Profit . 

6,08.154 

. 

4,75,730 

6,75,304 

8.72,125 

8,34.669t 

9.13.28H 

7,68.559t 

8,84,5431 1 

7,59,91911 

6,30,95$ 

Reserve, etc. . . . 

1,25,000 

1.25.000 

1,00,000 

40.000 

30,000 , 

6,000 ; 

Dividend *. 

5,93.421 

4,74,737 

6,52,763 

7,12,106 

7,12,106 

7,12,106 

7,12,106 

9,49,474 j 

7.12,106 , 

7,12.106 

Dividend rate per 
cent, per annum 

I 84 ' 

8 8/9 

91/6 

10 

10 

10 ! 

1 

• 1 

134 i 

i 

10 

lfr 

Carried forward . 

j 2.16,173 

2,17,166 

2.39.707 

2.74,726 

2,72,289 

3,73,464 | 

3,89,917 

2,94,986 ; 

3,36,799 

2,55,649 

Highest and lowest 
price of shares . 

| 484*40 

464-404 

42*374 

40-29 

404-364 

604-392 

598-384 | 

1 

854-564 

944-744 ' 

90-76 


• Accounts shown for nine months, 
t After setting aside for taxation— (12/40) 
(12/44) Rs. 28,56,323. 


Rs. 4,75,000, (12/41) Rs. 4,40,000, (12/42) Rs. 8,44,700, 


(12/43) Rs. 22,10,000, 

I 


14 
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INSURANCE. 


ORIENTAL GOVERNMENT SECURITY LIFE 
ASSURANCE CO., LD. 

Registered 1874. Manager—L. S. Vaidyanalhan, M.A., 
rt.A., M.L.A., Oriental Buildings, Bombay. Auditors—S. B. 
Billimoria & Co., and Chundabhoy & Jassoobhoy. 

(Capital authorized—Us. 10,00,000. Issued, subscribed 
and called up—Rs. 6,00,000 in .‘1,000 shares of Rs. 200 
each, fully paid up. Accounts yearly to 31st December. 
Meeting June. Registration fee Rs. 2 per deed. 

Special security is provided to policy-holders by an 
arrangement with the Official Trustee of Bombay, for 
whom the Government of India is directly responsible. 

The funds of the Company as al 31st December, 1945, 
amounted to Rs. 40,22,92,867 and the average rate of 
interest realised during the >ear was 3.20 per cent, after 
deduction of Income tax. 

1,03,289 New Policies were effected during the year 1945 
for Rs. 25,37,20,288 the premium income thereon being 
Rs. 1,43,08,728. The total number of Policies in force on 
the books of the Company is 6,17,569 assuring, with Bonus 


additions, Rs. 1,37,32,57,739, of which Rs. 89,39,616 is 
reassured. 


, Claims by death and by maturity (less reassurances 
recovered) amounted to Rs. 2,41,80,482 during the year 
1945. 


The Triennial Valuation of the Company as at 31sl 
December, 1942, disclosed a profit of Rs. 1,50,88,092 of 
which Rs. 11,25,000 has been set apart to provide share¬ 
holders’ dividends up to 31st December, 1945, and 
Rs. 1.33,25,424 to Participating Policy-holders, the latter 
amount providing Bonuses, for the Tricnnium, of :— 
Rs. 12] per thousand per annum on Whole Life Policies 
and Rs. 10 per thousand per annum on Endowment 
Assurance Policies. 


Balance Sheet as on 31st December, 1945 :— 


Its. 

Capital ... 6.00,000 

Life Assurance 
Fund ... 40,01.89.285 

Other Funds ... 15,03.582 

Sundry Liabili¬ 
ties 1.86,65.346 


Rs. 

Fixed Assets . . 81,11,192 

Investments . 37,05,39,805 

Liquid Assets 3,74.35.176 

Cash 48,72,040 


Total 42,09,58,213 


Total 42.09,58.213 


ANALYSIS OF WORKING. 


Year ended Dec. . 

j 1936 

1937 

1938 1939 | 1940 1941 1942 

1943 

1944 j 

1945 


; u„. 

Rs. 

R s« | Ks. R ? , Ra. ; • Ra. 

Rs. 

Rs. | 

R8 

Income ..... 
Disbursements . . 
Carried tor ward . 
Funds . 

Dividend rate per 

1 4,47,27,725 j 
1 2,13.45.968 
j 2.33,81.756 
19.35,44,248 

4,19.48.185 

1 2,31,70,361 
1,87,77,824 
Zl,23,22,071 

4,47,82,858 ' 4.72,76.750 j 4,87.19.479 4,99,51.805 \ 5.02,20.219 

2-48*56.31() 2,59,26.594 ; 2.62.19,520 2,89,41,227 i 3,16.19,997 

W’26.548 2.13.50.156 , 2,24,99 959 1 2.10.10.577 1,86,00,222 

23,22,48,620 25,36,15,480 27,59.08,072 29,69,36.988 31.62,82.959 

5.74,45.981 

3.33,80,358 

2,40.65.622 

34,04,05.610 

6.47.86,480 7,51.77,692 
3.68.73.829 | 4.12.46.660 
2.79,12.651 i 3.39,31,032 
36.83.39.621 40.22,92.867 

cent, per annum 

Highest and ioweBt 
price of shares . 

62i 

5.605-4.650 | 

62} 

5,975-5,235 

62} 62} 62} 62} i 62} 

4.560-3.800 4.675-3.640 4.425-3,315 4,825-3,800 ! 4.710-3.300 

62} 

6,950-4,410 

62} 1 62} 
6,440-6.000 | 6.775-6,205 


RUBY GENERAL INSURANCE CO., LD. 

Registered 1936. Directors- B. M. Birla (Chairman>, 
Mahaliram Sonthalia, Mohanlal Laloochand Shah, Dr. 
Narendra Nath Law, Surajmal Mohta, Sir Abdul Halim 
Ghuznavi, R. L. Nopany, Radha Krishna Kanoria. General 


Manager—Jwala Prasad Kanoria, 8, Royal Exchange Place, 
Calcutta. Auditors—Singlii &’ Co. 

Capital authorized, issued and subscribed—Rs. 1,00,00.000. 
Capital paid up—Rs. 32,00,000 in 4,00,000 Ordinary shares 
of Rs. 25 each on which Rs. 8 have been called up. 


ANALYSIS OF WORKING. 


Year ended Dec. . j 

1937 

1938 

1 

1939 

1940 

1941 , 

1942 

1943 

1944 

1945 

i 

Fire, Marine, Motor ■ 
Accident and Life | 

Rs. 

Rs. 

Rs. 

Rs. 

it,. 

Rs. 

Re. 

Rs. 

1 Rs. 

Funds.' 

81,542 

1.13.882 

1,92,905 : 

3,66,261 

6.21,152 i 

10.66.338 

20,87.088 

25.95.975 

1 36.74.219 

Profit.| 

78,179* 

55.413 

79,152 

1,14.153 

2,80.478 1 

3,16,653 

10,907 

47.096 

1 1,29.697f 

Depreciation . . . 
Investment Re- 

65 

193 

2,765 

' 4,621 

7,722 , 

13.934 

! 6.804 

10,192 

10.216 

serve Fund . . . 
Reserve for Excep¬ 

30,000 

15.000 

30.000 


. ; 


| . 

i 


i . 

tional Losses, etc. 
Reserve and other 

25.000 

50.000 

30,000 ] 

95.000 

2.37.059 i 

2.50,000 

1 



Funds . 



! 


i . , 


i 


1,03,000 

Dividend .... 
Dividend rate ?*w- 



. 1 

. 1 


i . 1 

i j 


j . 


UOO.OOJ 

cent. per annum 



. 1 

i 

i ti j 

. 

1 h»m 

1,71,677 

33 

Carried forward . 
Highest and lowest 

23,114 

13,334 

29,721 ! 

44,253 , 

*79,950 ! 

1.32,669 

1 1,34,773 

88,159 

price of shares . 

71-6} j 

| 73-5} 

| 61-5} : 

63-43 

111-53 

1U-7J 

203-93 

251-181 

213-183 


• Includes Its. 20,552 brought forward from previous year, 
t After providing for taxation (1945) Rs. 70,000. 
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Accounts yearly to 31st December. Meeting August. 

Registration fee Re. 1 per deed. 

The Company undertakes Fire, Life, Marine, Motor and 
Accident Insurance. 

During 1945 the paid-up capital of the Company was 
increased to its present figure by the issue of 2,20,000 
Ordinary shares of Rs. 25 each. These shares were 

offered to the shareholders in proportion of 11 new shares 

for every 9 old shares held against payment of Rupees 

eleven per share. '(Rupees eight per share towards capital 
plus a premium of Rupees three per share). 


Balance Sheet as on 31st December, 1915 


Rs. Rs. 

Capital 32,00,000 Investment 55.35.861 

Fire, Life. Marine, Fixed Assets 1.18.447 

Motor and Ac- Liquid Assets 35.11.216 

cident Funds . 36,74.219 Cash ... 17,46,4§4 


Investment Reserve 
Fund .. . . 75,000 

Reserve for Kx- 
ceptional Losses 6.87.058 
Reserve Fund 6,60,000 

Other Fund . . 11.000 

Sundry Liabilities 23.21.542 
Profit and Loss 
Account 2,83.159 

Total 1.09.11,978 Total . 1.09.11.973 


STANDARD GENERAL ASSURANCE CO., LD. 

Registered 1943. Directors—Sir Badridas Goenka c.i.e. 
(Chairman), M. A. Ispahani, K. P. Goenka, J, Aitken, 
Rai Bahadur Rajkumar Singh Kasliwal, Gokal Chantl 
Morarka. General Manager—U. N. Chatterjee, 4, Clive 


Balance Sheet as on 31sL 


Rs. 

Capital ... 8.00.000 

Fire, Marine and 
Accident Funds 4,10.841 
Other Funds . . 3.10,800 
(tenoral Reserve . 45.095 

Sundry Liabilities 2,51.715 
Profit and Loss 
Account ... 9.119 


December, 1945 :— 

Rs. 

Fixed Assets 17.6S2 

Liquid Assets 2.92,971 

Investments .. 13.17.100 

Cash . 1.99,317 


Ghat Street, Calcutta. Auditors—G. Basu & Co. 


Total . 18.27.570 


Total ... 18.27.570 


Capital authorized—Rs. 50,00,000. Issued—Rs. 16,(X),000 
in 80,000 shares of Rs. 20 each. Paid-up—Rs. 8.00,000 in 
80.000 shares <>f Rs.. 20 each on which Rs. 10 have been 
called up. Accounts yearly to 31st December. Meeting 
June. Registration fee Rs. 2 per deed. 

The Company has been formed for transacting general 
Insurance business of every description. It commenced 
business from 1st April, 1944. 


ANALYSIS OF WORKING. 


Year ended Dee. . 

1945 

1 *. 

Profit. 

35 918' 

Depreciation . . 1 

1,799 

Reserve. 

25,000 

Dividend .... 

Carried forward . 
Highest and lowest 

y,U9 

price of shares . 

53-41 


* After setting aside for 
taxation (1945) Rs. 16.000. 


1RITON INSURANCE CO., LD. Kumar R. N. Roy, P. J. P. Thomas. Managing Director— 

Registered 1887. Directors—Sir John Burder, K. P. F. C. J. Steuart, 4, Clive Row, Calcutta. Auditors— 
Goenka, A. T. Orr Deas, W. M. Hodge, T. Leslie Martin, Lovelock & I.ewes. 


ANALYSIS OF WORKING. 


Year ended Deo. . 


Net Premiums . 

Interest. 

Losses less Salvages 
Commissions . . . 
General Charges 
Net Revenue . . . 
Underwriting Sus¬ 
pense Acoount . 
Dividend rate ner | 
cent, per annum ■ 
Carried forward . I 
Highest aud lowest i 
price of shares . j 


1936 

1937 

1938 

1939 

1940 

1941 

1942 

1943 

1944 

1945 

Its. 

Its. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

8.08,410 

2.11,144 

4,12,442 

1.30.675 

2.27.736 

2,94,849 

8.45.974 

1,98,748 

4,10,418 

1,30,610 

2.18.194 

2,71,927 

8,33,842 

1,98.623 

3.30.390 

1,37,607 

2,59.460 

2,72,783 

8.14.128 

2.02.383 

2,49.346 

1,17,847 

2,19,890 

2,65,730 

12.48,704 
2,15,130 
■ 2,29.733 

1,96.386 
i 2,85,037 
j 1.65,720* 

14.92,468 

2,09,683 

4,16,451 

2,54,926 

4,02,200 

2,57,929* 

19.01.536 

2,16.978 

4,65,068 

5.12,748 

4,27,485 

2,11,513* 

23,95,504 

2,21,219 

7,91,783 

3,47,568 

4,27,253 

1,91.849- 

18,29.58** 

1,84,432 

4,81,230 

3,66.349 

4.88.518 

1.85,145^ 

15,61,875 

1.54,725 

2,63,926 

3.86,721 

4.83,675 

1,33.115* 

50,000 

75,000 

50.000 


| ...... j 



. | 



40 

84,135 

40 

51,063 

40 

43,846 

40 

79,576 | 

40 ! 
15,296 

40 

43,225 

40 

24,708 

30 ’ 
44,057 

30 

56,702 

30 

17,317 

280-236} 

282-250 

254-229 

236}-215 j 

2241-208} 

2611-221} 

260-210 

2S0-227 

292}-258 

270-250 


•After setting aside for taxation-(1940) Its. 50.000, (1941) Rs. 80,000, (1942) Rs. 90,339, 

(1945) Rs. 4,16,849. 


(1943) Its. 86,126, (1944) Rs. 2,27,299. 
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INSURANCE. 


Capital authorized, issued and subscribed—Rs. 23,00,000 
in 23.000 shares of Rs. 100 each, on which Rs. 25 only 
have been called up. Accounts yearly to 31st December. 
Meeting October. Registration fee Re. 1 per deed. 

The Company undertakes Fire, Marine and Workmen's 
Compensation Insurance. 


Balance Sheet as on 31st December, 1945 :— 


Us. 

Capital ... 5,75.000 

Reserve Funds ... 31,25,000 
Other Reserves ... 3,00,000 
Fire, Marine an-d 
Miscellaneous In¬ 
surance Funds 12.74.652 
Sundry Liabilities 21,38,267 
Profit and Lops 
Account. 1,89,817 


Total 76,02.736 


Rs. 

Investments . . 63.09.594 

Debts due to the 
Company ... 7,42.772 

Cash in band 4,80.557 

Income and Super- 
Tax Advance 57,540 * 

K. P. Tux Advance 8,370 

K. P. Tax Deposit 3,903 


Total 76.02,736 


VULCAN INSURANCE CO., LI). 

Registered 1919. Directors- Sir Chiinanlal If. Selalvad 
(Chairman), Sir Hukurncliand Sarupcliand, Sir Chinuhhui 
Madhowlal, Sir Cowasjee Jehangir, Mangaldas B. Mehta, 
V. C. Setalvad, Jaykrislina Ilarivailabhdas, Rai Bahadur 
Rajkumarsingh Hukurncliand, J. C. Setalvad. (General 
Manager)—73, Opp. Church Cate Station, Fort Bombay. 
Auditors—N. M. Kaiji & Co. 

Capital authorized-Rs. 1,50,00,000. Subscribed 
Rs. 76,60,350. Called up—Rs. 15,32,070 in 1,53,207 shares 
of Rs. 50 each, on which Rs. 10 have been called up. 
Add application money received on shares since forfeited 


Rs. 67,200. Accounts yearly to 31st December. Meeting 
July. Registration fee 6 pies per share. 

The Company transacts Fire, Accident and Marine 
Insurance business. 

Balance Sheet as on 31st December, 1945 :— 


Rs. Rs. 

Capital ... ... 15,99,270 Fixed Assets ... 18.392 

Fire, Marine and Cash . 5.40,429 

Accident Funds 15,20,108 Investments 37,69.640 

Reserve Funds ... 1,48,319 Liquid Assets 10,17.016 

Other Funds ... 21,314 

Sundry Liabilities 17.00.562 
Protit and Loss 
Account 3.55.904 


Total 53.45,477 Total 53,45.477 


ANALYSIS OF WORKING. 


Year ended Dec. . 

1936 

1937 j 

1938 i 

1939 

1940 

1941 , 

1942 

1543 

194*1 


Rb. 

Rs. 

Rs. | 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rh. 

Profit . 

76,132 

71.805 

74,448 1 

73.523 

1,10.695 

1.07,598 i 

81.061* 

2,19.785 

1,36.362* 

Depreciation . . • 

1,500 

1.500 ! 

1,500 > 

2,000 

. 

2,500 

2,500 ; 

2.500 

2,047 

2,500 

Reserve Fund . . 

1 

. 

15,000 


95J54 

95,754 

Dividend . 

76,603 

76.603 

76,603 ; 

76.603 

76.603 

76,603 1 

86.179 

Dividend rate per 
cent per annum 

5 

5 

5 

5 

5 

5 

52 

61 

61 

Carried forward . 

19,331 

13,033 j 

9.378 j 

4.297 

35,889 

49,384 j 

41,766 

1,63,750 

2,01,858 


• After providing for taxation-(1942) Rs. 2.10,000, (1944) Ks. 77,222, (1945) Rs. 1,27,524. 


1945 

Rs. 

2.57.045* 

3,000 

1 , 00.000 

95.754 


2.61M5U 












SECTION X.—-MISCELLANEOUS COMPANIES 


ALKALI AND CHEMICAL CORPORATION OF 
INDIA, LD. 

Registered 1937. Directors—Sir Bernard Pratt and 
W. A. Bell (Managing Directors), Khan Bahadur Sir 
Syed Maratib Ali, c.b.e.. Sir Birendra Nath Mnokerjec, 
Sir James Doak, Dr. W. H. Coates and D. R. Lawson 
(Alternate Directors). C. Wilkinson, D. B. Marsland. 
Secretaries—Imperial Chemical Industries (India), Ld., 
18, Strand Road, Calcutta. Auditors—Lovelock & Lewes. 

Capital authorized—Rs. 5,00,00,000. Issued and sub¬ 
scribed -Rs. 93,00,000. Rs. 62,00,000 in 6,20,000 Ordinary 
shares of Rs. 10 each, fully paid up, and Rs. 31,00.000 
in 31,000, 5 per cent, (tax free) cumulative Preference 
shares of Rs. 100 each, fully paid up, carrying preferen¬ 
tial rights both as regards dividend and capital, but 
without any further right to participate in the profits or 


assets. Preference dividend paid half-yearly to 31st 
December and 30th June. Accounts yearly to 30th June. 
Meeting December. Registration fee Rs. 2 per certificate. 

The Company was formed with the object of developing 
the heavy chemical industry and to undertake the manu¬ 
facture of Alkalies, in particular Sodium Carbonate 
(Soda Ash), Caustic Soda and Chlorine. The Company 
has two factories one in the Punjab and one near Calcutta. 

Balance Sheet as on 30th June, 1946 :— 


Hs. 

Capital 93,00.000 

Reserve Fund l.OO.OOo 

Sundry Liabilities 26.17,423 

Profit and Loss 
Account 2,46,396 

Total • 1,22.63.819 


Rs. 

Cross Block 1,06.41.724 
Lcrh Depreciation 13.44.666 


Nett Block, ... 91.97.058 
Liquid Assets ... 30.66.761 

• Total’ . 1,22.63,819 


ANALYSIS OF WORKING. 


Year ended June . 

1941 

1942 

1943 

1944 1 

1945 

1 

1946 


Rs. 

Rs. 

K, 

Rs. ! 

Ra. 

Rs. 

Profit. 

2,48,379 

4,11,819 

3.45.153:' 

3.25.8741 

6.21,31? 

13.56.4611 

Depreciation . . . 
Reserve Fund . . 
Preference D i v i • 

1.30,350t 

1,08.467 

1,12.179 j 

. j 

1.07,214 i 

i 

1.55,000 j 

4,3-1,995 

8,15,10U 
1,00.000 

1,55,000 


(tend. 

38.750* 

1,55.000 

1.55,000 

1,55.000 

Ordinary Dividend 

...... 


. 1 

1.55,000 

2.48.000 

Dividend rate nor 
cent, per annum 
Carried forward 
Highest and lowest 

39.733 

1,88,085 

2,66,059 

3.29,719 ! 
391-295 1 

2 . 03 , 03 ! 

39-281 

4 

2.46.396 

584-29 \ 

price of shares . 

211-151 

Z4J-17 

38&-18i 


Note.-Pref. Dividends up to 31st March. 1941. have been paid by Imperial 
Chemical Industries (India). Ld. 

* For the quarter to 30th June. 1941. 

t Includes Brokerage, etc., written otV. . 

1 After providing for taxation— (6,43) Rs. 1.28.000. (G'44) Rs. 1.04.850, (6/46) R u . 1.00,000. 
& Includes Rs. 3.58.158 being Khewra Works Development expenses written off. 


ALUMINIUM CORPORATION OF INDIA, LD. 

Registered 1937. Directors—Sir Padampat Singhania 
(Chairman), Seth Lakslimipat Singhania, Kanailal Jalia, 
Nirmal Kumar Jain, K. D. Jalan, Col. Dewan Bahadur C. 
N. Naidu. o.b.e., Gokulchand Bangur, Rao Bahadur Seth 
Jivatlal Purtapshi, Seth Dayaram Poddar. Managing 
Agents—J. K. Limited. Registered Ofiice—9, Clive Street, 
Calcutta. Auditors—P. L. Tandon & Co. 

Capital authorized—Rs. 1,50,00,000. Issued, sub¬ 
scribed and called up—Rs. 90,00,000. Rs. 47,50,000 
in 4,75,000 Ordinary shares of Rs. 10 each, fully paid up; 
Rs. 20,00,000 in 20,000 cumulative Preference shares of 
Rs. 100 each, fully paid up; Rs. 20,00,000 in 20,000 cumu¬ 
lative redeemable Preference shares of Rs. 100 each, fully 
paid up and Rs. 2,50,000 in 1,00.000 Deferred shares of 
Rs. 2-8 each, fully paid up. The Original Preference shares 
carry the right to a fixed cumulative preferential (tax 
free) dividend of 6 per cent, per annum and in the event 
of a dividend of 10 per cent, or above being declared 
on the Ordinary shares these shares will receive a dividend 
of 7 per cent, without any further rights to participate 


in profits or assets. They also carry preferential claim 
to repayment of capital in priority to the Ordinary shares. 
The redeemable Preference shares also carry the right 
to a fixed cumulative preferential (tax free) dividend of 
5 per cent, per annum without any further rights to 
participate in profits or assets and shall rank as regards 
return of capital and other rights and privileges, pari 
passu , with the existing Preference shares. The Company 
may, from time to time, at its option after the expiry of 
5 years from the date of issue redeem all the shares or 
any part thereof on giving 6 months’ notice. The Deferred 
shares are entitled to a dividend up to 10 per cent., after 
a dividend of a similar amount has been paid on the 
Ordinary shares; any surplus remaining will he divided 
equally between the Ordinary and Deferred shares. In 
a winding-up the Ordinary shares have a preferential 
claim to repayment of capital in priority to the Deferred 
shares; any assets remaining after repayment of capital 
on the Deferred .shares, will be divided equally between 
the Ordinary and Deferred shares. Debenture Capital 
First issue—Rs. 15,00,000 in 5} per cent, (taxable) bearer 
bonds of Rs. 1,000 each, issued between 1939 and March, 
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1943, repayable in 1950, with the option to redeem at 
any time in or after 1946. Interest payable on 1st January 
and 1st July. Second issue—Rs. 15,00.000 in 5j per cent, 
(taxable) bearer bonds of Rs. 1,000 each, issued at par 
in January, 1946, repayable after 1955. The Company 
may at any time after 31st day of December, 1950, pay 
up these debentures in whole or in part on giving not less 
than three previous months’ notice. Accounts yearly to 
31sl March. Meeting December. Registration fee Re. 1 
per deed. 

In 1944, the capital of the Company was increased from 
Rs. 50,00.000 to its present figure by the creation of 50.000. 
5 per cent, cumulative redeemable Preference shares of 
Rs. 100 each; 4.25,000 Ordinary shares of Rs. 10 each 
and 3,00.000 Deferred shares of Rs. 2-8 each; out of which 
30,000 Preference shares were issued at par and 2,00.000 
Ordinary shares of Rs. 10 each at a premium of Rs. 2-8 
per share to the existing shareholders in the proportion 
of one such Preference share for approximately every 13 
shares of any classes held and one such Ordinary •'hare 
for approximately every 2 shares of any elapses held on 
1st September, 1944. 

The Company was formed for the purpose of manufac¬ 
turing and dealing in Aluminium. The factory is situated 
at Jayakaynagar, Asansol (Past Indian Railway), about 
135 miles north of Calcutta; the capacity being 3.000 tons 
of finished Aluminium Sheets and Circles per annum. The 
Alumina Plant lias been in commission since October, 
1942. and is producing Alumina of the purity necessary 
for Electrolytic Reduction. The Aluminium Plant is also 
in operation since the 10th July, 1944. On that date 
Aluminium metal had been tapped from raw bauxite for 
the first time in India. 


Balance Sheet as on 31st March. 1946 :— 


Capital, including 
Debentures 
General Reserve 
Sundry Liabilities 
Profit and Loss 
Account 


Rs. 

1.20.00,000 

5.77.434 

14,13.959 

6,14,707 


Block Expendi¬ 
ture including 
Debenture Issue 
Expenses, Expen¬ 
diture during 
construction, 


Rs. 


Liquid Assets ... 38.70.886 


Total . . 1,46.06,140 Total ... 1,46.06.140 

There is a contingent liability in respect oi' dividend 
hi arrears on cumulative Preference shares up to 
31st March, 1945. 


ANALYSTS OF WORKING. 


Year ended Mu re It 

1944 

1945 

1945 


Rs. 

11 s 

IN. 

Profit . 

- 7.89,331 

- 30,891 

6.31.388 

Depreciation . . . 




Reserve Funds . . 
Depreciation Re¬ 



j 4.50.009 

set \e Fund . - . 



Dividend. 

.. 

—66.682 § 

| 15.678 

Carried forward . 
Highest and lowest 

- 18.b7.342* 

price of shares . 

218-171 

232-144 

! 178-13 1 : 


* Includes IK 10.98,004. loss brought 
tor ward Irom preMous year. 

§ Includes IK 14.64,756 transferred 
from the Buildings and Plant and 
Machinery account. R*. 3,76.8 j« 

being depreciation in previous 
year written back and IK 9.957 
transferred from Bad and Doubtful 
Debts Re-erve account. 


ANGELO BROS., LD. 

Registered as a Public Limited Company in 1941. 
Directors—Reginald Foster, o.B.K., J. Mor^head, K. Ba=u, 
M. G. Robson, D. N. P. Squarey, J. P. Young. Managing 
Agents—Turner Morrison & Co., l,d., 6, Lyons Range, 
Calcutta. Auditors—Lovelock & Lewes. 

Capital authorized—Rs. 50,00,000. Issued—Rs. 20.00,000 
in 2.00.000 shares of Rs. 10 each, fully paid up. Accounts 
yearly to 31st August. Meeting January. Registration 
fee Rs. 2 per deed. 

The Company is engaged in the manufacture and 
refining of shellac. The factory is situated at Cn-dpore. 

Balance Sheet as on 31st August, 1915 :— 


Capital 
Reserve Fund 
Stock Reserve 
Reserve for Post- 
War Research 
and Experimen¬ 
tal Work 
Other Funds 
Sundry Liabilities 
Profit and Loss 
Account 


Rs. 

20.00,000 

1.50.000 

2,25,000 


1.95.127 

32.417 

8.57,412 

7.49.225 


Rs. 

Gloss Block 29.02.788 

Less Depreciation 21.20.257 

Nett Block . 7.62.551 

Liquid Assets .. 34.26.630 


Total • • 42,09,181 


Total - 42.09.181 


ANALYSTS OF WORKING 


Year ended Aug. . 


Profit. 

Depreciation 

Reserve. 

Dividend . . . . 
Dividend rate per 
cent, per annum 
Carried forward 
Highest and lowest 
price of shares 


1945 

1946 

Rs. 

Rs. 

1,32.148*8 

5.76.966* 

7^.942 

79.947 

1,50.000 

1 ,00,000 

3.60,000 

3.50.000 

m 1 

m 

2,52.206 

2.99,225 

27i 222 

60-27 


' Includes Rs. 2.54.882 being amount 
carried forward from last account. 
§ After providing for taxation-(19451 
Rs. 9,72,000, (1946) Rs. 3,05.000. 


ASSAM BENGAL CEMENT CO., LD. 

Registered 1937. Directors—Sir Indra Singh, K. C. 
Neogy, G. Morgan, J. C. Mukerjea, Sardar Aiaib Singh, 
P. Mukhorjer, K. Dutt. Managing Agents—The Eastern 
Corporation Ld., 7, Wellesley Place, Calcutta. Auditors 
—Ray & Ray. 


Capital authorized—Rs. 1,00,00,000. Issued, subscribed 
and paid up—Rs. 58,37..‘>00. Rs. 53,37,500 in 5,33, f 50 
Ordinary shares of Rs. 10 each and Rs. 5,00,000 m 5,00,0o0 
Deferred shares of Re. 1 each, all fully paid up. The 
Deferred shares are entitled to half of the surplus profits 
remaining, after payment of a dividend of 71 per cent, per 
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annum on the Ordinany shares. In a winding up the 
Ordinary and Deferred shares rank equally for return of 
capital and are entitled to participate equally in any 
surplus assets. Debenture Capital—Rs. 25,00,000 (1) 

Rs. 10,00,000 in 4 per cent, (taxable) bonds of Rs. 500 
each, issued at par on 27th April, 1940, repayable at par 
on 1st July, 1949. The Company may at any time after 
1st January, 1945, redeem the debentures in whole or in 
part subject to a minimum amount of Rs. 1,00,000 at any 
one lime, on giving 6 months’ notice. Interest payable 
on 30th June and 31st December. These debentures are 
registered and are transferable by deed only. (2) 
Rs. 15,00,000 in 4 per cent, (taxable) bonds of Rs 500 each 
issued at par on J9th June, 1941, repayable at par on 1st 
July, 1949, with the option of redemption at any time after 
1st January, 1945, of any amount of debentures but not less 
than Rs. 1,00,000 at any one time, on giving 6 months’ 
notice. Interest payable on 30th June ami 31st December. 
These debentures are also registered and are transferable 
by deed only. The rate of dividend on both the above 
debentures was reduced from 7 per cent, to 4 per cent, 
with effect from 1st February, 1945. Accounts yearly to 
31st March. Meeting September. Registration fee Rc. 1 
per deed. 

During 1944 the issued and subscribed capital of the 
Company was increased from Rs. 35,00,000 to its present 
ligure by the issue of 18,133 Ordinary shares of Rs. 10 
each at a premium of Rs. 2-8 per share and 38,887 
Deferred shares of Re. 1 each at a premium of lie. 1-12 
per share. 


I In December, 1945, 10,000 redeemable cumulative 
Preference shares of Rs. 100 each in the authorised 
capital of the Company which had not been issued at all 
were cancelled and the authorised capital was increased 
from Rs. 50,00,000 to Rs. 1,00,00,000, divided into 9,50,000 
Ordinary shares of Rs. 10 each and 5,00,000 Deferred 
shares of Re. 1 each. 2.28,750 new Ordinary shares and 
50,000 Deferred shares were issued to the existing share¬ 
holders in the proportion of 75 new Ordinary shares for 
every 100 Ordinary shares and 11 Deferred for every 100 
Deferred shares held. These were issued at a premium of 
Rs. 3 per share for Ordinary shares and at Rs. 2 per 
share for Deferred share. 

The Company was tunned to acquire from the Eastern 
Corporation, Ld., the concessions obtained by them from 
thfc Government of Assam and other persons in respect of 
lime stone and clay deposits in the Khasi and Jaintia 
Hills. The faetoiy is situated near Chhatak on the river 
Surma in the Surma Valley (Assam) and contains a 
cement making plant having a capacity of 250 tons per 
day, with provision to increase same to 500 tons. 

Balance Sheet as on 31st. March, 1946 

r IlB. Rg 

Capital, including dross Block , . 59.99,214 

Debentures . 59.92.155 Dess Depreciation 15,95,242 

Premium on New __ 

Shares ... 1,13.385 Nett Block . . 44,03.972 

Sundry Inabilities 11.95,070 Liquid Assets ... 33.38,929 

Profit and Loss 
Account . . 4,42,291 

Total 77,42,901 Total . 77,42^01 


ANALYSIS OP WORKING. 


Year ended Mar. . 

1942* 

1943 

1944 

1945 

1946 


Re. 

Rs. 

Rw. 

Rs. 

Rs 

Profit . 

- 61,077 

3.42.343 

5.42.935 

6,78,027$ 

4.86.367$ 

Depreciation . . 
Reserve Fund . . 
Ordinary Dividend 
Rate per cent, per 

1.64.387 

3.27,131 

3,72.123 

3,43.203 

3,22.727 

annum .... 






Carried forward . 
Highest and lowest 

—2,41,197t 

- 2,25,985 

- 55,173 

2,79,651 

4.42.291 

price of shares 

! n-m 

132-113 

177-125 

201-147 

29J-173 


* Accounts «hnwn for 6 months. 

t Includes Rs. 15.733 lo*s brought forward from previous 
year. 

$ After providing for taxation (1945) Rs. 2,40,000, (1946) Rs. 97,700. 


ASSAM MATCH CO., LD. 

Registered 1925. Directors—D. D. Romer (Chairman), 
Rajkumar Pramathesh Chandra Barua, b.sc., Vithaldas 
Kanji, Dliaramsey Mulraj Khatau, G. W. Selling,. T. H. 
Bydin and B. Thorstenson (Joint Managing Directors), 
Indian Mercantile Chambers, Nichol Road, Ballard Estate, 
Bombay. Auditors—A. F. Ferguson & Co. 

Capital authorized, issued and subscribed -Rs. 7.00,000 
in 70,000 Ordinary shares of Rs. 10 each, fully paid up. 
Accounts yearly to 31st December. Meeting June. No 
registration fee. 

The Company owns a Match factory at Dhubri (Assam! 
on the river Brahmaputra. The bulk of the raw material 
is obtained from forests under the control of the Govern¬ 
ment of Assam. 

In March, 1947, the capital of the Company was in¬ 


creased by the issue of 70,0(H) New Ordinary shares of 
Rs. 10 each fully paid as bonus shares to the existing 
Ordinary shareholders in the proportion of one new 
share for every Original share held as on 14th March, 
1947. These new shares shall rank pari passu, with the 
existing shares and for all dividends declare!I after 11th 
May, 1946. 

Balance Sheet as on 31st December, 1946 

Its. R«. 

Capital ... . 7.00.000 Block Expenditure 12.72.326 

Depreciation Fund 8.87.974 Liquid Assets 33,17.348 

Reserve Fund ... 7.75.000 

Ollier Fund 75.000 

Sundry Liabilities 17,03,153 

Profit and Loss 
Account ... 4,48,547 


Total ... 45,89.674 


Total ... 45,89,674 
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ANALYSIS OF WORKING. 


Year ended Deo. . 

1937 

1938 

| 1939 

1940 

1941 

1942 

1943 

1944 | 

1945 

1946 

i 

Rs. 

Rs. 

j Rs. 

Rs. 

Rs. 

Rs. 

Rs. | 

Rs. j 

Rs. 

Rs. 

Profit. 

57.8861 

68.9821 

1,51,493 

1,25,9498 

1,54.5808 

1,91,8458 

4.01,5508 

3 33.0958 

4.47,9318 

5,47.6548 

Depreciation . • . 

58,621 

58,706 

35,573 

42,750 

38,794 

36,700 

33,700 , 

46,106 

42,911 

| 5^,244 

Reserve Fund . . 

. 

#1 


54,000 

80,000 

2 .00,000 

2 ,00,000 | 
1,104 

3.00.000 j 

| 3,00,000 

Other Fund • • • 



15,000 

35,000 

25,000 

. ! 


2 .10,000 

! 

Dividend. 

Dividend rate per 



37,500 

62,500 

75,000 

75,000 

1,05.000 

1,05,000 | 

_ | 

1,05.000 

cent, per annum 

. 


7* 

12 * 

15 

15 

15 

15 1 

15 

15 

Carried forward . 
Highest and lowest 

75 

351 

63.771 

49,470 

1 

11,236 

11,381 

74.232 

55,117 

j 

55.137 j 

38.547 

price of shares . 

121-10 

10-8 ! 

121-6 

[ 15*40* » 

i 

21-16* 

2148* 

35*-22 

31 *-26 ! 

37-27* ■ 

54-37 


t The profit is shown after transferring Rs. 62.000 from Reserve Fund. 

J Includes Rs. 6,000 transferred from Reserve Fund. 

§ After providing for taxation-(l939) and (1940) Re. 2.04,000. (1941) Rs. 3.00,000, (1942) Rs. 3.05.000. (1943) Rs. 12,55.000. 

(1944) Rs. 9.45.000. (1945) Rs. 13,00,000. (1946) Rs. 7,20.000. 


ASSAM SAW MILLS AND TIMBER CO., LD. 

Registered 1918. Directors—Sir S. N. Roy, H. D. 
Kitching, G. S. Johnston. Managing Agents—Bird & Co., 
Chartered Bank Buildings, Calcutta. Auditors- Lovelock 
& Lewes. 

Capital authorized—Rs. 10,20,000. Issued and sub' 
•cribed—Rs. 2,95,052 in 2,95,052 Ordinary shares of Re. 1 
each, fully paid up. Debenture Capital—Previously out- 
standing. Rs. 9,17,500 in 7$ per cent, (taxable) bearer 
bonds of Rs. 500 each, issued at par in October, 1923, and 
redeemable at par in October, 1938. Out of the above 
debentures Rs. 1.00,000 was redeemed on the 27tli July, 
1939, and Rs. 4,08,500 was cancelled with effect from 
30tli September, 1938, leaving only Rs. 4,09,000 outstand¬ 
ing (less redeemed Rs. 2,40,000). The date of repayment 
of these dtjbenlures was extended to 30th September, 1949, 
and the rate of interest reduced to 5 per cent, per annum 
from 1st October, 1938. The Company will redeem 
annually by drawing (commencing from the year ending 


30th September, 1940) debentures to the extent of 
Rs. 40,000 and has the option to redeem a larger amount 
in any year, if they so desire, on giving 6 months* notice. 
Interest payable on 1st April and 1st October. Accounts 
yearly to 30th September. Meeting May. No registra¬ 
tion fee. 

The Company operates a large Veneer Mill at Murkong 
Selek (Assam) for the production of 3-ply tea chests, 
country shook tea boxes; and general timber produce. 

Balance Sheet as on 30th September, 1946 :— 


Rs. Rs. 

Capital, including Gross Block ... 18.72.262 

Debentures ... 4.24.052 Less Depreciation 16.26.225 

Reserve Fund . 1.80,000 - 

Debenture Redemp- Nett Block . . 2.46.037 

tion Fund . 1,60.000 Liquid Assets . 19.16.99Q 

Other Fund . 3.15.48° 

Sundry Liabilities 9,69,014 
Profit and Loss 
Account 1.14,481 

Total ... 21.63.036 Total 21.63.036 


ANALYSIS OF WORKING. 


Year ended Sept. . 

1937 

1938 

1939 

1940 

1941 j 

1942 

194S 

1944 

1945 

1946 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. I 

Rs. 

Rs. 

Rs. 

Rs 

Rs. 

Profit. 

28.097* 

1.04.224* 

1,42.917 

2,14.163 

2.98.449t : 

2.68.3591 

2.48,090: 

3.99.605: 

2,09.956* 

2.73.26U 

Depreciation . . . 

10.000 

2.19.900 

70.550 

85.744 

1,19.972 i 

1,03,071 1 

42.805 

82.000 

62.561 

95,307 

Reserve Funds . . 


30,000 

40.000 

60.000 , 

40,000 

67.000 

1.70.000 

23,000 

Other Fund . . . 

5,000 


36,882 

10.000 i 

. ( 


30,000 

40.000 

JP.000 

76,000 

Dividend . . 



73,763 ! 

1,10,645 

1.29,085 ' 

1,10,644 

110,641 

1,10,644 

1.10,644 

Dividend rate per 
cent, per annum 

—16,369 

-l.32.045t 

12* 

25 ! 

1 

37* i 

433 ; 

37* 

37 *; 

17* 

37* 

Carried forward . 

5,485 

10,141 

17,973 

14.176 ; 

11.816 

8.777 | 

12,527 

3,837 

Highest and lowest 
price of shares . 

23-1* 

13-3 

2 *-a 

48-13 

48-e* ! 

4U-23 

55-33 

71-44 | 

73-43 

191-63 


•This profit is arrived at after including charges foregone by Managing Agents. Debenture-holders and Directors. 
tThis loss was written off during reduction of Capitol in 1939. ! After providing for taxation -(9/41) Rs. 1.68.000. 

(9/42) Rs 4.30,000. (9/43) Rs. 3.67,000. (9 44) Rs. 1,36,000. (9 45) Rs. 1,48.000, (9/46) Rs. 3.20.000. 


ASSOCIATED CEMENT COMPANIES, LD. 

Registered 1936. Directors—Sir Homi Mody, k.b.f.,. 
Sir Purshotamdas Thakurdas, k.b.f.., c.i.f... Sir Chunilal 
V. Mehta, K.c.s.r., Sir Jehangir B. Bohman-Behram, 
Sir Rahimtoola M. Chinoy, Walcbaud Hirachand, Dinsbaw 


K. Daji, Dharamsey M. Khatau, Ambalal Sarabbai, J. R. 
D. Tata. A. II. Wadia, Haridas Madbavdas, Sir Ardeshir 
Dalai, K.c.i.f,., B. P. Oarg, Vitbaldas Kanji, R. C. Giles, 
Sirdar Barkat Hyat Khan. Special Directors—D. R. C. 
Hartley, c.b.f.., d.1o., Nawab Salar Jung Bahadur, Hon’ble 
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Mr. Zahid Husajn, c.t.f.., L. A. Freak, i.s.e., Rai Bahadur 
Dr. Ram Babu Saksena, Rajasevaprasakta A. N. 
Rarghavachar, Rajpriya Dinshaw Ratanji Daboo, Mr. Lail; 
Ali. Managing Agents—Cement Agencies, Ld., ], Queen’s 
Road, opposite Churehgate Station, Fort, Bombay. Auditors 
—A. F. Ferguson & Co., and K. S. Aiyar & Co. 

Capital authorized—Rs. 16,00,00,000. Issued— 

Rs. 10,58,13,200 in 10,58.132 shares of Rs. 100 each, fully 
paid up. Subscribed and paid-up—Rs. 7,92,79,400. 
Rs. 7,05,42,100 in 7,05,421 shares of Rs. 100 each, fully 
paid and Rs. 87,37,300 in 3,49,492 shares of Rs. 100 each 
paid-up to the extent of Rs. 25. Accounts yearly to 31st 
July. Meeting January. Registration fee 4 annas per 
share. 

In May, 1945, the authorized capital of the Company 
was increased from Rs. 8,00,00,000 to its present figure 
by the creation of 8,00,000 shares of Rs. 100 each, the 
issued and subscribed capital was also increased to its 
present figure by the issue of 3,52,711 shares of Rs. 100 
each at a premium of Rs. 50 per share. These new shares 
shall rank for dividend from 1st August, 1945, and are 
in all other respects pari passu with the existing shares 
of the Company. 

The Company was formed in 1936 to take over by 
amalgamation the business and assets of the undernofed 
concerns, which went into voluntary liquidation in July 
and November, 1937, viz. - 

The Indian Cement Co., Ld. 

The Kafni Cement and Industrial Co., Ld. 

Bundi Portland Cement, Ld. 

The Okha Cement Co„ Ld. 

The Gwalior Cement Co., Ld. 

Punjab Portland Cement, Ld. 

The United Cement Co., of India. Ld. 

The Shahabad Cement Co., Ld. 

The Coimbatore Cement Co., Ld. 

The Dewarkliand Cement Co., Ld. 

The C. P. Cement Co., Ld. 

The Company’s various works are described as follows : - 

Indian.— T hnsc Works are situated at Porbandar in 

Kathiawar. 

Katm. This (.ompany was formed primarily to acquire 
mining and other rights of the Bombay Prospecting and 
Mining Syndicate and also to manufacture Portland 
Cement. Later on other industries were included in thr* 
Company’s operations, viz., manufacture of tiles, firebricks, 


bauxite, fireclay, french chalk, stoneware pipes and fittings 
and also coloured cements of various shades. The Works 
are situated close to Katni Junction on Jubbulpore 
Line, G. I. P. Railway. 

Bundi.- The properties are at Lakheri, Rajputana, B. B. 
& C. 1. Railway. 

Gw amok.— Manufacture is carried on at Banmore. 
G. 1. P. Railway in the Gwalior State. 

Okiia.—T he Factory is situated at Dwarka, Baroda 
State. 

Punjab. -This division is located at Wall, N. W. 
Railway, in the Attock district, Punjab. 

Unitkd. —These Works are situated at Mehgaon, via 
Jukehi, G. I. P. Railway, District Jubbulpore. C. P. 

SrtAHAnAD.—These Factories are located at Shahabad, 
Deccan, on the G. I. P. Railway, in H. F. H. The Nizam's 
Dominions. 

Coimbatore.- -Production is carried oh at Madukarai, 
Coimbatore (Madras Presidency). 

Dkwarkhand.— The Plant has been erected at Khalari, 
in Bihar. 

C. P. Cement.— This Factory is at Kymore, C. P., via 
Jukehi. C. I. P. Railway, District Jubbulpore. 

Besides the above the Company has erected a factory 
at Rohri in Sind and another near Bezwada, known as 
the Kistna Cement Works (Madras Presidency). The 
Bluipendra Factory is situated near Kalka, in Patiala 
State, and is owned by a Company styled the Patiala 
Cement Co., Ld., having an issued capital of Rs. 64,00.000, 
and which is a subsidiary of the Associated Cement 
Companies, Ld. In November, 1946, the Company opened 
a new factory at Chaibasa (B. N. Rly.). 

They also hold 70 per cent, of the share capital of the 
Cement Marketing Co., of India, Ld., and have a 
substantial interest in the Burma Cement Co., Ld., holding 
40 per cent, of the shares. 


Balance Sheet as on 31st July, 1946 : — 


Capital 

Premium o n 

Spares 

Reserve Funds 
Other Funds 
Sundry Liabili¬ 
ties 

Profit and Loss 
Account 

Rs. 

7.92.79,400 

67.37,300 

76.00.000 

14.69.122 

1.93.62,003 

59.29.880 

Gross 

Less 

tion 

Block 

Pep reci a* 

Rs. 

8.16.66.577 

3,56,62.126 

Nett Block 
Liquid Assets 

4.60.04.451 

7.63.73.254 

Total 

12.23.77,705 


Total 

12.23.77705 


ANALYSIS OF WORKING, 


Year ended July 

1937 

1938 

1939 

1940 

1941 

1942 

1943 1 

1944 

1945 

1946 

Profit .... 
Depreciation, etc. 
Reserve Funds . . 
Other Funds (taxa- 

Rs. 

Rs. 

Rs. 

Rs. 

Rs 

Kb. 

Rs. ! 

Rs. 

Rs. 

Rs. 

1,08.38.464 

1,32.65,180 

82,01.560 

81.09.783 

98,20,161 

1.50.90.742 

i 1.44,93,326 1 

1,71,13,418 

1,81,95,826 

1.65,01.017 

30,19.363 

34.20.3Z6 

39,86,091 

37.00.000 

40.83,126 

42,16,210 

42,46,876 j 

47,38.060 

44,75.791 

44,31.505 

8,41,194 

32,79,575 

1,00,400 

86.931 

4.10.668 

10,73,104 

! 7.00,000 , 

7,55,200 

5,52,900 

5,57,300 

tion, etc.) . . . 

Dividend. 

Dividend rate per 

18.50,000 

22.15,000 

An 4 nr 

10,37,000 

8.04,000 

14.53.000 

40,11,879 

! 47.23,000 , 

64,12.000 

85.50,000 

58,70,000 

50,28,158 

35,27,105 

35,27,105 

35,27,105 

42.32.526 : 

56,43.368 

49,37,947 ; 

49,37,947 . 

49.37,947 

55,39,543 

cent, per annum 
Carried forward . 
Highest and lowest 

7i 

99,749 

6 

9,22,923 

5 

4.73,887 

5 

4,65,634 

6 ! 

1,06.475 

8 

2.52,656 

7 

1,38,159 

7 

• 4,08,370 

2,8 7,668 

7 

3,90,337 

price of Bhares . 

— 

1561-1084 

1364-103 

1504-1121 

1481-1101 ' 

181-149 

239-1681 | 

2351-2081 

250-213 

275-208J 


ASSOCIATED HOTELS OF INDIA, LD. 

Registered 1916. Directors-Sir Edward Buck, c.b.e. 
(Chairman), Sir Kailash N. Haksar, Sir U. N. Sen, Mrs. 
I. D. Oberoi, T. R. Oberoi, M. L. Khaitan, Rai Bahadur 


Major Kahn Chand Kapur. Managing Agents—M. S. 
Oberoi & Co., Ld., Head Office, Cecil Hotel Annexe, Simla. 
Auditors—A. F. Ferguson & Co. 

Capital authorized—Rs. 60,00,000. Issued and subscribed 
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—Rs. 41,67,000. Rs. 20,00,000 in 2,00,000 Ordinary shares 
of Rs. 10 each, fully paid up, and Rs. 21,67,000 in 21,670, 
7 per cent, (taxable) cumulative Preference shares of 
Rs. 100 each, fully paid up, carrying preferential claim 
to repayment of capital. Debenture Capital—Rs. 20.00,000. 
Less redeemed and cancelled Rs. 6,39,000, now outstand¬ 
ing Rs. 13,61,000, in 6 per cent, (taxable) bearer bonds 
of R*. 500 each, issued at par in 1916, redeemable at par 
on 1st July, 1956, with the option of repayment at a 
premium of 5 per cent, at any time after 1st July, 1921, 
on h'x months’ notice. Interest payable on 1st January 
and 1st July. Accounts yearly to 31st March. Meeting 
October. Registration fee Rs. 2 per deed. 

The Company owns Faletti’s Hotel Cecil, Simla; Faletti’s 
Hotel, Lahore; Maiden's Hotel. Delhi; Corstorphan’s 


Hotel, Simla; Flashman ’9 Hotel, Rawalpindi; Cecil Hotel, 
Murree; and Dean's Hotel, Peshawar. The properties in 
Simla, Lahore, Delhi and Murree (Punjab) are freehold 
and those in Rawalpindi and Peshawar (Punjab) are held 
under a lease for 99 years. The Company in 1939 con¬ 
cluded a twenty years’ lease of the Imperial Hotel, New 
Delhi, at a satisfactory rental. 

Balance Sheet as on 31st March, 1946 :— 


Capital, including 
Debentures .. 55,28,000 
Reserve Funds .. 2.49.315 
Sundry Liabilities 9,60.671 
Profit and Doss 
Account 1.63.748 


Rs. 

dross Block . 87.02.594 
Less Depreciation 35,33,411 

Nett Block 51,69,183 

Liquid Assets 17,32,551 


Total ... 69,01,734 


Total . 69,01.734 


ANALYSIS OP WORKING. 


Year ended March , 

1937 

1938 

1939 

1940 

1941 

1942 1 

i 

1943 

1944 

1945 j 

1946 


Rs. 

Rs. 

Rs. 

Rs. ! 

Rs. 

Rs. I 

Rs. 

Rs. 

Rs. 

Rs. 

Profit.. 1 

Depreciation . . . 
Reserve Fund . . 
Preference dividend 
Ordinary dividend 
Dividend rate per 

2.47.583 

73.960 

10,000 

1.40.565 

20,000 

2.02.649 

62.595 

10.000 

1,29.439 

2.15.283 I 
80.000 ! 
10.000 
1,29,439 

2.13.017* 
80.000 
10.000 ; 
1,27,988 

! 

3.00.228* 

80,000 

10.383 

1,27,001 

60.000 

2,28.555* i 
55,000 
27,785 
1,20,088 
38,281+ 

3.99,318* 
1,50,000 
12.990 
1.16.138 i 
73,958t 1 

2,35,374* 

60,000 

10.000 

1,12.188 

86,250t 

2.32.975 • 
60 000 1 
10.000 
1,09.028 1 

. i 

2.55.068 "•‘j 
60.000 
10,000 
1.06 656 
82,500 

cent, per annum 1 

1 , 




30,819 

2$ I 
18,220 , 



1 

g 

Carried forward . 
Highest, and lowest , 

6.487 

7.102 

2,946 

-2,025 

54,452 1 

g 

31.388 

85,336 

81.247 

price of shares . 

71-22 

48-23 

2i-li 

2 H 

31-1$ 

53 3 

UJ-5i 

183-11J 

29.1-151 ; 

2010 


After I'tovidimr |^, u t A Jlxa ; t ri i ^ n /1940) Rs. 23,413. (1941) Rs. 1,75,973. (1942) Rs. 3.83.885, (1943) Rs. 7,10,000, (1944) Rs. 5,6(1,000. 

>l945i TK 4.10.000. (1946) Rs. 50.000. t Less Tax. 

4 Includes K^. 72.566 being balance of refund due after adjustment on last year’s income tax and E.P.T. paid. 


ASSOCIATED MINING INDUSTRIES, LD. 

Formed in 1941 and converted into a Public Limited 
Company in 1916. Directors —C. 11. Heapr, Lala Ram 
Kumar Agarwala, Rai Bahadur Rameswar Nathany. 
Mahai a jadliiraja Utlay Cliand Mali tab Bahadur, k.o.i., 
of Buidwan. C. C. Pyne, David Mitchell, H. P. Poddar. 
Secretaries—Lovelock & Lewes. Managing Agents— 
Ram Kumar Agarwala & Bros., 4, Lyons Range, Calcutta. 
Auditor*— Price, Waterhouse, Peat & Co. 

Capital authorized Rs. 29,00,000. Issued and sub¬ 
scribed— IL. 25.00.000. Rs. 10,50,000 in 1,05.000 Ordinary 
shares of Rs. 1() each, fully paid up, Rs. 10,00,000 
in 10,000 cumulative Preference shares of Rs. 100 each, 
on which Rs. 50 per share have been called up; 
Rs. 4,50,000 in 90,000 Deferred shares of Rs. 5 each, fully 
paid up. The Preference shares confer the right to a 
fixed cumulative preferential dividend at the rate of 5 
per cent, per annum, free of income tax, on the paid up 
capital and the right in a winding up to payment off of 
capital and arrears of dividend up to the commencement 
of the winding up in priority to the Ordinary ami Deferred 
shares but do not confer any further rights to participate 
in piofits or assets. It is intended that the Preference 
dividend shall be paid half-yearly. The Ordinary shares 
confer the right in a winding up to payment off of capital 
in priority to the Deferred shares and to participate in 
one-half of the surplus remaining after payment off of all- 
sums due to the Preference share-holders and the whole 


of the paid up capital on the Ordinary and Deferred shares. 
The Deferred '-hares confer the right in a winding up, 
after payment of all sums due to the Preference share¬ 
holders and the payment off of the Ordinary share capital, 
to the payment off of the whole of the capital paid up on 
the Deferred shares and the right to participate in one-half 
of the surplus thereafter remaining. The profits avail¬ 
able for dividend in any year will be applied in the 
following order of priority : 

(1) To the payment of all moneys due to the holders 

of the Preference shares. 

(2) To the payment of a dividend not exceeding 2 

per cent, on the paid up Ordinary and Deferred 
share capital. 

(3) After payment in full of a dividend of 2 per 

cent, on the Ordinary and Deferred shares, to 
the payment of a further dividend not exceeding 
eight per cent, on the paid up Ordinary share 
capital. 

(4) After payment in full of such further dividend of 

8 per cent, on the Ordinary shares, to the 
payment of additional dividends on the paid uu 
Ordinary and Deferred share capital in such 
manner that the rate of additional dividend 
.so paid on the Deferred shares shall be seven 
times the rate of additional dividend on the 
Ordinary shares. 

The company carries on the business of the production, 
processing and marketing of Mica at Gangapur and 
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Chidkhera which lie in the territory of Mewar State 
(Rajputana), although actually owned by the Gwalior 
State. The Company has a long silica mining lease front 
the Midnapore Zemindary Co., Ltd., of four big mouzahs 


al Nimdih, B. N. K., Erection of a factory for the manu¬ 
facture of silica bricks and other refractory materials at 
Nimdih (32 miles from Tatanagar and 76 miles from 
Asansol) is under contemplation. 


ATTOCK OIL CO., LD. 

Registered 1919. Directors—Thomas Taylor McCreath 
(Chairman), Sir George Cunningham, g.c.i.k., c.s.i., o.b.i... 
Col. Reginald Lindsay Benson, D.s.o., m.c., Brigadier 
Norman Richard Crockalt, c.b.k., d.s.o., m.c. Managing 
Agents—Steel Brothers & Co., Ld., Rawalpindi and 
London. Auditors—Deloitte, Plendor, Griffiths & Co. 

Capital authorized and issued £1,800,001 consisting of 
£1,800,000 Ordinary Stock in units of £1 and 1 Special 
share of £1 all fully paid up. The Special share is owned 
by Burma Oil Co., Ld. Debenture capital authorized 
£200,000. Issued £100,000 in 6 per cent, (taxable) bearer 
bonds of £25,000 each, £50,000 issued at par in May, 1936, 
and £50,000 in 1937, ail repayable at par, in whole, at 
any time after five years, from the date of issue, on 6 
months’ notice. Interest payable on 20th May and 20th 
November. Accounts yearly to 31st December. Meeting 
November. Registers of stockholders are maintained in 
London and Rawalpindi. Registration fee, London, 2s. 6d. 


for any document. Transmission fee 2s. fnl. for any 
amount of stock. Registration fee, Rawalpindi. Rs, 2 
per deed. 

The Company owns concessions ami rights over mineral 
oil lands in the Punjab held under mining lease from the 
Government of India. The principal areas are situated at 
Kliuur atid Dhulian, Altock district, which are connected' 
1>> a 14-mile pipe line to the Refinery at Rawalpindi. 

Balance Sheet as on 31st December, 1945 :— 


Capital including 

£ 

G ross 

Block 

£ 

3.585.452 

Debentures 

1,900.001 

Lrs* 

Depreciation 

2.318,00:) 

Premium on issue 
of new shares .. 

79,037 

Nett Block 

1.267.452 

Taxation and Con- 


Imjuid 

A-sols 

1.542.552 

timjeneies Re¬ 
serve 

Sundry Liabilities 
Profit and Loss 
Account 

Total 

396.788 

254.833 

179.345 

2.810,004 


Total 

2.810,0)4 


analysis of working. 


i ! 


Year ended Dec . 

1936 

1937 

1938 

1939 

1940 

1941 

1942 i 

1943 1 

1944 

1945 


£ 

£ 

£ 

£ 

£ 

£ 

£ ; 

£ i 

£ 

£ 

Profit . 

22,472 

56,884 

309,346 

454.602 

755.150 

782,656 

735.405 , 

588,933 ■ 

443,306 

340.993 

Depreciation . 
Reserve Other Fund, 


40,000 

180,000 

i 

150.000 

i5o f ooo; 

200,000 

200,000 1 

200,000 i 

150,000 

150,000 

Taxation, etc. 





500.000 

400,000 

375.000 * 

250,000 ! 

170,OW 

135,000 

Dividend . . . . 

Dividend rate per 

. 


112,500 , 

I 

135.000 | 

130,000 

180,000 

135,000 i 

135,000 , 

101,250 

56,D25 

cent, per annum 



i 7* 

7$ 1 

10 

10 

7! 

7$ \ 

74 

6 

Parried forwaid . 

- 14,123 ; 

2,761 

19,607 ! 

189,209 

114,359 

111.793 

133,388 

137.321 

159,377 

179,345 


BALMER LAWRIE AND CO., LD. 

Registered as a Private Limited Company in 1924, and 
converted into a Public Limited Company in January, 1936. 
Directors—!. P. F. Campbell, O. T. Jenkins, A. T. 


Montgomery, G. W. Gemmcll, G. A. Rainey, I. Morgan. 
Head office—103, Clive Street, Calcutta. Auditors— 
Price, Waterhouse, Peat & Co. 

Capital authorized—R*. 60,00,000. Issued and sub- 


ANALYSIS OF WORKING. 


Year ended Dec. . 


Profit . . ... 

Depreciation . . . 
Reserve Fund . . 
Other Fund . . . 
Ordinary Dividend 
Rate per cent, per 

annum. 

Deferred Dividend 
Rate per cent, per 

annum. 

Carried forward . 
Highest and lowest 
price of shares 


1936 1 

1937 

1938 

1939 

1940 

Rs. 

Rs. 

Rs. , 

Rs. 

Rs. 

6,16.145 

18.758 

50,000 

4,20,098 

7,48.481 
33,112 
1 ,00,000 , 
29.300 1 
4,50,105 

10,79.192: 

36.075 1 
1.50.000 i 
2.27,662 1 
5,25,122 

11,89.4641 

23.172 

2,50.000 

1,52,673 

5,25,122 

12.15.003t 

33.350 

1,50,000 

2,41,098 

6,00,140 

14 

90,000 

15 

1 .00,000 

1 . 25 , 000 ; 

m 

1,25.000 

20 

1,50,000 

9 i 

2,50.208 

l 

10 

2,86,172 

12 $ ' 
3,01,505 

12 $ 

4.15.002 

15 

4,55,417 

254-180 ! 

320-247$ 

266J-235 1 

298-235 

303-266 1 


1941 

1942 

1943 

1944 

1945 

Rs. 

IN. 

Rs. 

j 

Re. 

21.85,210t: 

11.27,295: 

11.86,290: 

J3,02.616:i 

12.56,918t 

10,68,1481 

87.379 

1,09,748 

1.81.629 ; 

89,403 


1.50.00*) 

1 ,00,000 

1,50.000 

2,00X40 

1,43.748 

80.000 ' 




7,50;i75 

7,50,175 

7,50,175 

7,50.175 s 

7,50,175 

25 

25 1 

25 

25 

25- 

2 ,00,000 

2 .00,000 j 

2 ,00,000 

2 .00,000 

i 

2.00,900 

20 

20 

20 1 

20 , 

20 

4,78,656 

3,38,297 

3.64,664 , 

3,85,476 ( 

4,02,815 

339-295 

351-309 ' 

421 $-350 ' 

<78$-425 ! 

323-465 


t Includes Rs. 6,50,000 transferred from Reserve Fund. I Includes Its. 10,00.000 Goodwill written off. 

♦ After Providing I or taxation—(19381 Rs. 3,60.641. (1939) Rs. 3,92,900. (1940) Rs. 10,55,170. (1941) Rs. 23,81,942, 
(1942) Rs. 23,99.873, (1943) Its. 23,50,365, (1944) Rs. 26,85,897, (1945) Rs. 16,65,769. 
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scribed—Rs. 40,00,700. Rs. 30,00,700 in 30,007 Ordinary 
shares of Rs. 100 each, fully paid up, and Rs. 10,00,000 
in 25,000 Deferred shares of Rs. 40 each, fully paid up. 
The Ordinary shares are entitled to receive out of the 
profits of the Company in each year a non-eumulativc 
preferential dividend for that year at the rate of 5 per 
cent, after deduction of Income-tax and Super-tax and the 
Deferred shares rank pari passu with the Ordinary shares 
in further distribution of profits in proportion to the 
amounts paid up on the shares. In the case of a winding- 
up the shares rank pari passu in all respects. Account? 
yearly to 31st December. Meeting June. Registration fee 
Rs. 2 per deed. 


The Company carries on business as Managing Agents, 
General Merchants and Agents, Exporters, Importers, 
Engineers, and Manufacturers’ Representatives (British 
and Foreign). 

Balance Sheet as on 31st December, 1945 


Rs. Rs. 

Capital ... 40,00,700 Gross Block ... 16,87,492 

Reserve Fund 8.50.000 Ix'ss Depreciation 4.71,925 

Other Funds 70.11.779 -- 

Sundry Liabilities 1.11.85,936 Nett Block 12.15,567 

Profit and Loss Liquid Assets .. 2.30,35.804 

Account 12.02,956 

Total 2.42.51,371 Total 2,42.51,371 


BARAREE COKE CO., LD. 

Registered 1918. Directors Sir John Burder, 11. Rowan 
Hodge, C. L. Jatia. Managing Agents—Jardine Skinner 
& Co., 4, (Hive Row, Calcutta. Auditors—Lovelock & 
Lewes. 

Capital authorized, issued and subscribed—Rs. 12,00,000 
•in 1,20,000 shares of Rs. 10 each, fully paid up. Accounts 
half-yearly, March and September. Meetings August and 
March. Registration fee Re. 1 per deed. 

'flic Company’s coke-oven and by-product plant is 
situated in the Jherria coalfield at Kusunda, E. I. Railway 
(Behar). 

The coke plant consists of a battery of 35 waste-heat 
ovens by Simon Carves, Ltd. In addition, the Company 


has installed tar distillation and benzol rectification plant 
and also plant for the manufacture of sulphuric acid. 
The by-products produced include coal-tar, road tars, pitch, 
sulphate of ammonia, motor benzol, toluol, disinfectant 
fluids, creosote, naphthas naphthalene, etc. 

Balance Sheet as on 30lh September, 1946 :— 


Rs. 

Capital .. 12.00,000 

Reserve Fund ... 2,00,000 
Other Fund 2,98.287 

Sundry Liabilities 15.55.152 
Profit ami Loss 
Account . 2.21,381 


Rs. 

Gross Block 34,06,708 

Less Depreciation 29,07.659 

Nett Block . 4.99.049 

Liquid Assets 29.75,771 


Total 34.74.820 


Total 34,74.820 


ANALYSIS OF WORKING. 


Half-year ended . ! 

i 

Mar. 1942 

Sept. 1942 Mar. 1943 , 

Sept. 1943 

[ 

Mar. 1944 

Sept. 1944 

Mar. 1945 

Sept. 1945 

Mar. 1946 

Sept. 1946 

j 

Rs. i 

j 

Rs. 

Rs. | 

Rs. 

Rs. 

Rs. 

Rs. 


Rs. 

Rs. 

1 

Sales . 

7.58.419 1 

11.39.655 

10.63.399 ! 

10,16,844 

13.89,602 

14,66,792 

17,08.301 

19,24.186 

16,06.002 

14,47.763 

Stock. | 

1.57.992 , 

66,268 

76,252 

1,56,207 

1.17.470 

1,28,315 

1.20.349 

1,10,236 

1.14,776 

1,28,071 

Profit. j 

96.363 

85.028* 

92.189* 

1.23,753* 

1,15,385* 

1,50,493* 

1,31,871* 

1,77.713* 

2,05.905* 

2,35,084* 

Depreciation . . • 

17.219 

17.221 ! 

17.000 ; 

17.000 


17,000 

5.000 

5,000 

5,000 

31,994 

Reserve Fund . . i 



. 1 



50,000 

50.000 

Other Fund . . . j 

96,COO ! 

. 1 

72.000 , 

21.340 1 

42.000 

23.671 

45,000 

1 84.150 1 

29,300 

41,000 

Dividend . 

96.000 : 

84.000 ; 

84.000 

96,000 

96.000 

90.000 

| 1,20.000 

96,000 

Dividend rate per 
cent, per annum , 

16 ; 

15 

12 

14 

14 

16 

16 i 15 

I 20 

16 

Carried forward . j 

52,637 | 

24,444 

27.632 

29.045 

' 18,430 

32,252 

18.123 

16.6 86 

1 18,291 

34,389 

Highest and lowest 
price of shares 1 

301-27 1 

27A-25 

31J-26H 

30J-27J 

351-27? 

mm 

368-293 

39V3H 

441-34^ 

62MU 


* After providing for taxation-(9'42> R>. 2.69,840, (3,43) Rs. 2,27.100. (9/43) Rs. 1,78.000. (3/44) Rs. 2.38,300, (9/44) Rs. 1,20.200, 
(3 45) Rs. 2.67,600, (9'45) Rs. 4.23.800, (3/46) Rs. 69.000, (9 46) Rs; 1.74,900. 


BATHGATE & CO., LD. 

Registered 1946. Directors--N. R. Surkar, W. R. Elliot, 
M,c„ F. J. Read, N. Bhuwalka, C. Bhuwalka, B. S. Gupta, 
H. R. R. Mackay. Managing Agents—Messrs. Bathgate & 
Co., 17, 18 and 19, Old Court House Street, Calcutta. 
Auditors—Price, Waterhouse, Peat & Co. 

Capital authorized—Rs. 1,00,00,000. Issued and sub¬ 
scribed—Rs. 50,00,000. Rs. 40,00,000 in 4,00,000 Ordinary 
shares of Rs. 10 each, fully paid up and Rs. 10,00,000 in 
10,000 4$ per cent, cumulative Preference shares of 


Rs. 100 each, fully paid up, carrying preferential claim to 
repayment of capital but without any further right to 
participate in profits or assets. Accounts yearly to 31st 
December. Registration fee Rs. 2 per deed. 

The Company has been formed generally to carry on 
business as manufacturing chemists, druggists and photo¬ 
graphic dealers and in particular to acquire the well- 
known and old established business of Bathgate & Co. It 
also deals in pharmaceutical, medicinal, chemical, surgical 
and scientific apparatus. 
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BEHAR RICE MILLS, LD. 

Registered 1919. Directors—P. C. Ray, P. C. Banerjee, 
Rawatmull Kamani. Managing Agents—H. V. Low & 
Co., Ld., 3, Synagogue Street, Calcutta. Auditors— 
George Read & Co. 

Capital authorized—Rs. 19,67,000. Issued and sub¬ 
scribed—Rs. 16,91,500 in 1,69,150 shares of Rs. 10 each, 
fully paid up. Accounts yearly to 30th June. Meeting 
December. Registration fee Re. 1 per deed. 

The Mills consist of four units, one each at Bhairoganj 
and Loheriah both in the district of Champaran (Behar) 


and two at Janakpur Road, in the district of Mozufferpoie 
(Behar). There is also at Janakpur Road a white rice 
corie for working in the off-season. 


Balance Sheet as on 30th June, 1946 :— 

Its. Rs. 

Capital 16.91.500 Cross Block ... 7.62,960 

Sundry Liabilities 2,38,637 Less Depreciation 4,98,571 

Nett Block ... 2.64,389 

Liquid Assets ... 9,08,475 

Profit and Loss 

Account ... 7,57,273 


Total . 19.30.137 Total ... 19,30,137 


ANALYSIS OF WORKING 


Year ended June . 

1937 

1938 

1939 

1940 

I 

1941 ! 

1942 

1943 

1944 

1945 

1946 


Rs. 

Rs. 

Rs. 

Rs. 

i 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Profit . 

-13,987 

- 7.695 , 

- 1,676 

14,283 | 

13.514 1 

8,490 

16,703 

27,310 

59,022 

1,24.058 

Depreciation ... 

16,335 

5.146 




2,000 

1,595 I 

1.500 

Dividend. 





tt ! 





—7,57,274 

Carried forward . ! 

- 8.61,043 

-8.73,884 

-8,75.560 

-8,61.277 ( 

8.47,763 

-9,79,273* 

-9.62,570 

-9,37,260 

-8.79,832 

Highest and lowest 
price of shares . 

1M 

i HI 

1 

li-1 1 

1 

41-1 

5-2$ 

153-31 

9-6 j 

n-6k 


Includes Rs. 1.40,000 written off as irrecoverable from Madan Theatres, Ld. 


BENGAL ASSAM STEAMSHIP CO., LD. 

Registered 1895. Directors—II. D. Cumberbateh, Sir 
David Ezra, Udhay Chand Mahtab (Nlaharajadhiraj 
Bahadur of Burdwan), Adamjee Ha joe Dawoud, A. L. 
Cameron. Managing Agents—Andrew Yule & Co., Ld., 
8, Clive Row, Calcutta. Auditors—Price, Waterhouse, 
Peat & Co. 

Capita] authorized and issued—Rs. 25,00,000. 
Rs. 20,00,000 in 20,000 Ordinary shares of Rs. 100 each 
and Rs. 5,00,000 in 5,000, 7 per cent, (tax free) cumu¬ 
lative Preference shares of Rs. 100 each. Subscribed and 
issued—Rs. 23,00,000. Rs. 20,00,000 in 20,000 Ordinary 
shares of Rs. 100 each, fully paid up, and Rs. 3,00,000 
in 5,000, 7 per cent, cumulative Preference shares of 
Rs. 100 each, on which Rs. 60 have been called up. These 
Preference shares carry preferential claim to repayment 
o 4 capital. Accounts made up yearly to 31st October. 
Meeting in March. Registration fee Re. 1 per deed. 


In Apiil, 1929, the capital of the Company was in¬ 
creased to its present figure by the capitalisation of 
Rs. in,00,000 standing to the credit of Reserve Fund and 
creating thereby 10,000 Ordinary shares of Rs. 100 each. 
These shares were distributed as free bonus to the existing 
shareholders in the proportion of one share for each share 
held. 

The Company is engaged in the carriage of jute, coal, 
and general cargo, between East Bengal and Calcutta. 

Balance Sheet as on 31st October, 1916 :— 


Rs. IN. 

Capital .. 23.00,000 Gross Block -. 93.62,240 

Reserve Fund 9.00.0(10 Less Depreciation 78,14,337 

Other Fund 7.00.000 - 

Sundry Liabilities 19.67.496 Nett Block . 15,47.903 

Profit and Loss Liquid Assets . 43.71,937 

Account ... 52,344 

Total •• 59.19.84C Total ... 59.19,840 


ANALYSIS OF WORKING. 


Year ended Oct. 

1937 

1938 

1939 

1940 ; 

1941 

1942 

1943 

1944 

1945 

1946 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs, 

Rs. 

Rs. 

Rs. 

Profit .... 

6,10.542 

6,67,838 

6,12,018 

5.58.01 it;' 

5.80,394t 

7,76,874t 

6.64.8671 

6,71.9941 

3.83.941 fu 

1,82.789(6) 

Depreciation . . . 

3,00,000 

3,00,000 

3,00,000 

2,75,000 

3,00,000 

3,00.000 

3.00,000 

1.50,000 

1,25,644 


Reserve Fund . . 


2,00,000 

1.00.000 

1.00.000 



Other Fund . . . j 

’ 70,000 

'75,000 

! 75.000 

j 


25.000 

1.25.000 | 

^O.OOO 

2MOOO 

Dividend . . . . 1 

2,50,000 

2.50.000 

2,50.000 

2,50.000 1 

2,50.000 

2,50,000 

2,50,000 

3 , 00,000 ; 

Dividend rate per 
cent, per annum 

12$ 

121 

12$ 

12 $! 

12$ 

12$ 

12$ 

15 

12$ 

in 

Carried forward 

1.43.262 

1,65,100 

1,31.118 

I 1.43.129 1 

1,52.523 

1,58,397 

1,27.264 

1,03,258 

90.556 

52,344’ 

Highest and lowest 
price of shares 

283-244 

258-220 

251 $-201$ 

! 265-210 j 

278-235 

280-241$ 

275-229 

| 331-274J 

| 355-326 

| 460-348 


t After providing for taxation-(1940) Rg. 1,11,250, (1941) Rs. 1,41,600, (1942) Rs. 3,50,000, (1943) Rs. 3,45,000, (1944.) Rs. 5,20,000, 
(1945) Rs. 1,76.000. 

(а) Includes Rs. 75.000 written back from Reserve for Repairs. 

(б) Includes Rs, 1,50,000 written back from Reserve lor Repairs. 
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BENGAL BONDED WAREHOUSE ASSOCIATION. 

Incorporated by Govt, of India Act No. V of 1838 and 
1854. Directors—Kumar Kartick Churn Mtillick, Ram 
Chandra Sett, Chaitunya Churn Pyne, Jagneshwar Roy, 
Kumar Goronl Chupdcr Law. Gobi ml Lull Bangur. 
Secretary—.!. De, b.a., b.i.. 102B, Clive Street, Calcutta. 
Auditors—George Read & Co. 

Capital authorized, issued and subscribed - Us. 13.50,000. 
Rs. 10.00,000 in 2,000 “A” shares of Rs. 500 each. 
Rs. 1,25.000 in 2,000 “B” shares >>f Rs. 62-8 each, 
Rs. 2,00,000 in 2,000 “C” shares of Rs. 100 each, and 
Rs. 25,000 in 2,000 “ D ” shares of Rs. 12-8 each, all fully 
paid up. All shares carry equal rights. Accounts half- 
yearly, April and October. Meetings May and November. 
No registration fee. 


The Association owns large warehouses in Calcutta for 
storage of goods, iq bond and otherwise. The Governor- 
General of India in Council has power under the Act of 
Incorporation to give notice of the intention of Govern¬ 
ment to dissolve the Association on the expiry of five years 
from the date of such notice. 

Balance Sheet as on 31st October, 1946 :— 

He. Re- 

Capital ... ... 13,50,000 Block Expenditure 13.50.000 

Reserve Fund 1,59,000 Liquid Assets 3,32,00? 

Other Funds ... 18,268 

Sundry Liabilities 1,11,230 
Profit and Lose 
Account ... 43,509 

Total 16,82,007 Total 16,82.007 


ANALYSTS OF WORKING. 


Half year ended 

»m mi 

UCt. 

April mo 

uei. mo 


Rs. 

Rs. 

Its. 

Ks. 

Profit . 

Buildings and Re- 

41,468: 

46,478tt 

40,573: 

49,069: 

pairs Fund . . 

Dividend Equaliza¬ 
tion Fund, etc. . 

2,000 

2,000 

2,000 

2,000 

Dividend. 

Dividend late per 

40.500 

40,500 

40,500 

40,500 

cent, per annum 

6 

6 

6 

6 

Carried forward . 
Highest and lowest i 
price of “ A " ; 

339 

4,317 

2,390 

8,959 

shares. 

830-790 

830-600 

750-585 

940-750 


II11 m 1 * 

uei. rm 

April mi 

UVl. VJ13 

April mo 

ucr. lm 

Rs. 

Rh. 

Rs. 

Rs. 

i Rs. 

Rs. 

34.1441, 

42,3431 

43,071.: 

42.37U 

1 42,845 $ 

42,277t 

2,000 ( 

2,000 

2,000 

2,000 

1 2,000 

2,000 

40,500 

40,500 

40 500 

40,500 

40,500 

40.500 

6 

6 

6 

6 

6 

6 

602 

445 

1,015 

887 

1,232 

1.009 

860-840 

860-845 i 

900-830 | 

1.250-1.025 

1.250-1.235 1 

1,270-1.200 


t Includes Rs. 10,000 transferred from taxation Reserve Account. 

: After providing for taxation (4/42) Rs. 28.025. (10/42) Rs. 20.945. (4/43) Rs. 27.436. GO 43) Rs. 26.919, (4 44) IN. 25.466, 
10 44) Rs. 28,000, (4/45) Its. 24.000. (10 45) Rs. 22,486, (4/46) Rs. 34.165, (10/46) Ks. 74.572. 


BENGAL CHEMICAL & PHARMACEUTICAL 
WORKS, LD. 

Registered 1901. Directors—Till si Charan Ray, Rai 
Bahadur Dr. Iliralal Sinha, Rajshekhar Bose, Anil Prakas 
Basu, Dr. Balindra Nath Chose, Dr. Cham Chandra Basil, 
Devaprosanna Mukherjcc, Satya Prasanna Sen (Manager 
& Secretary). Registered Office—94, Chittaranjan Avenue, 
Calcutta. Auditors—G. Basu & Co. 

Capital authorized—Rs. 33,08.900. Rs. 10,00,000 in 
10,000 Ordinary shares of Rs. 100 each, Rs. 9,00,000 in 
90,000 Preference shares of Rs. 10 each, Rs. 3,00,000 in 
3,000 Medical Ordinary shares of Rs. 100 each and 
Rs. 11,08,900 in 11,089 “A” Ordinary shares of Rs. 100 
each. Issued and subscribed—Rs. 31,17,800. Rs. 10,00,000 
in 10.000 Ordinary shares of Rs. 100 each, Rs. 9,00,000 in 
90,000 Preference shares of Rs. 10 each, Rs. 1.08.900 in 1,089 
Medical Ordinary shares of Rs. 100 each, and Rs. 13,08,900 
in 11,089 4 'A *’ Ordinary shares of Rs. 100 each, all fully 
paid up. The Preference shares are entitled to a fixed 
•(tax free) cumulative preferential dividend at the rate of 
7J per cent, per annum, but in case of winding up shall 
rank pari passu with the Ordinary shares as regards 
distribution of the assets of the Company. The Medical 
Ordinary shares are issuable to (Registrable) Medical 
Practitioners only. These shares will be issued at a 
premium the amount of which will be decided by the 


Directors from time to time. Transfer of these shares is 
restricted for the first ten years after the first issue to 
other such Practitioners and also in respect of the “A** 
Ordinary shares, transfer is restricted for the first five 
years from the date of issue. Any person becoming en¬ 
titled to the aforesaid Medical Ordinary and “ A ” 
Ordinary shares in consequence of the death or insolvency 
of the registered holder thereof, shall be entitled to 
register himself in respect of such shares, subject to the 
provisions of Article 26 of the Company. Subject 
to the foregoing the Medical Ordinary and “A” 
Ordinary shares will rank pari passu with the Ordinary 
shares. Accounts yearly to 13th April. Meeting August. 
Registration fee Re. 1 per deed. 

In 1945, the authorized capital of the Company was 
increased from Rs. 22,00,000 to its present figure by the 
capitalisation of Rs. 11,08,900 standing to the credit 
of the Reserve Fund. The issued and subscribed capital 
was also increased from Rs. 20,08,900 to its present figure 
by the capitalisation of Rs. 11,08,900 standing to the 
credit of the Reserve Fund and creating thereby 11,089 
“A” Ordinary shares of Rs. 100 each. These shares 
were distributed free as fully paid up to the holders of 
the existing Ordinary and Medical Ordinary shares in 
the proportion of one such share for every Ordinary or 
Medical Ordinary share held on 14th February, 1945. 
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Tiie Company manufactures pharmaceutical and chemi¬ 
cal preparations, surgical dressings, toilet articles, scientific 
instruments, chemical fire extinguishers and undertakes 
Laboratory and Hospital fittings. The factories are 
situated (1) at 164, Manicktala Main Road, Calcutta; 
(2) at Panihati, Distt. 24-Perganas, about 10 miles north 
of Calcutta; (3) on Cadel Road, Dadar, Bombay. 


Balance Sheet as, on 13th April, 1946 


Rs. Rs 

Capital ... 31,17,800 Gross Block 51.06.029 

Reserve Fund ... 19.82,569 Less Depreciation 29,64.479 

Other Funds ... 6,41,551 - 

Sundry Liabili- Nett Block ... 21,41.550 

ties . • 26,59,826 Liquid A.-sets ... 90.82,333 

Profit and Loss 

Account ... 28,22,137 

Total ... 1.12,23,883 Total ... 1.12.23.335 


ANALYSIS OF WORKING. 


Year ended 13th 






! 





April •. 

1937 

1938 

1939 

1940 

1941 

1942 | 

1943 ; 

1944 

1945 

1946 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. i 

Rs. 

i 

Rs. j 

Rs. 

Rs. 

Profit . 

5.80,940 

5.57,969 

5,73,800 

5,66,254 

6.43,931t 

4,76,356t 

5,26,903t 

8,85,634t 

9,00,L’07t 

8.15.6341 

Depreciation . . . 

1,15,231 

91,596 

1,01,472 

1,04.631 

1,35,341 

1,31,414 

1,45,885 , 

1.12.260 

1.70.725 

1,69.746 

Reserve Fund . . 

. 38,953 

39.477 

39,810 

39.225 

48,395 

60,518 

75,016 

1,49.639 

1,86,833 

95.000 

Other Fund . . . 

40,000 

45,000 

55,000 

55.000 

1,25,000 

40,000 

61,546 

62,396 

62.130 

71.338 

Ordinarv Dividend 

1,50.000 

1,50,000 

1,50,000 

i 

1.50.000 

1,70,000 

1,70,000 

1,90,000 ; 

2 ,00,000 

2,10,890J 

2,31.979 f 

Ordinary Dividend 
rate per cent. 


i 


i 


19 

1 

1 



per annum . . . 

15 

15 ; 

15 ! 

15 

17 

17 

20 

10 

11 

Medical Ordinary 
Dividend .... 

13.062 

14.597 

15,644 

15,959 

18,269 

18,459 1 

20.691 

21,780 ! 

10.891 

i 

11,979 

Medical Ordinary 
Dividend rate 



1 





i 



per cent, per 
annum ..... 

15 

15 1 

15 ! 

15 

17 

17 

19 

20 

10 

!1 

Tarried forward 

15,60,366 

17,10,165* 

6,54,539 

7,88,478 

8,67,904 

8,56,369 , 

9,68,519 | 

12,40,583 ; 

14.31622 

15.99.711 

Highest and lowest : 



| 1 

326J-302 

370-324 


430-375 

i 

i 



price of shares . 1 

365-332 

352-308 

389-340 

1 

416-363 ' 

485-410 j 

850-512 

650-376 


• Out of this amount Rs. 12.00.000 was transferred to Reserve Fund, 
t After providing for taxat ion-(1941) Ka. 2.92.246, (1942) Rs. 5.66,306, (1943) R<. 6,43.883. (19*14) Rs. 6.67,542, (1945' 8.05.740,(19:6) 

Rs. 10,61,759. 

: On Only, and “A” Only, shares. 


BENGAL FLOUR MILLS CO., LD. 

Registered November, 1894. Directors—P. J. P. Thomas, 
H. F. Bensly, Satish Churn Law, A. T. Montgomery. 
Managing Agents—Balnier Lawrie & Co., Ld., 103, Clive 
Street, Calcutta. Auditors—Price, Waterhouse, Peat & Cn. 

Capital authorized -Rs. 12,00,000. Issued and sub¬ 
scribed—Rs. 7.20,000 in 72,000 shares of Rs. 10 each, fully 
paid up. Accounts half-yearly, June and December. 
Meetings October and May. Registration fee Rs. 2 
per deed. 

The Mill is situated at Seebpore, district Howrah 

ANALYSIS OF 


(Bengal), and had originally a nominal capacity of 53 
sacks of 280 lbs. flour an hour. During the half-year 
ended June, 1943, the Old Bengal Mill was sold thus 
reducing the nominal capacity of the Mill by 20 sacks. 


Balance Sheet as on 31st December, 1946 :— 

Rs. R* 

Capital ... 7,20,000 Gross Block 19,84.972 

Reserve Funds ... 3,33,000 Less Depreciation 18,63.969 

Sundry Liabilities 36,60.149 —- - 

Profit and Loss Nett Block . . 1.21,003 

Account ... 1,05,634 Liquid As-ets 46.97.78'* 

Total ... 48,18,783 Total ... 43.18.785 


WORKING. 


Half-year ended . 

June 1942 

Dec. 1942 

June 1943 

Dec. 1943 

June 1944 

Dec. 1944 

June 1945 

Dec. 1945 

June 1946 

Dec. 1946 


Rs. 

Be. 

Rs. 

Rs. 

Rs. 

Rs. 

Us. 

Rs 

Rs. | 

Rs. 

Profit . 

46,8501 

11,990_ 

l,98,324f 1 

46,1185 

45.8591 

45,8191 

45.635* 

45,242$ 

49.7851 

45,617$ 

Depreciation . . . 

2,880 

42.697 


. ! 

. 1 


. 



Reserve Fund 


68,000 


. 



. 



Other Fund . . . 
Dividend .... 

1 36.000 

18.000 ; 

54,000 

45,000 

45,000 

’ 45^000 , 

45.009 

45,000 

! ' 45,000 

i 

45,01)0 

Dividend rate ner 
cent, per annum 
Carried forward . 

10 

! 23,941 j 

5 

17.931 

15 

51.558 

12$ 

52,676 

12$ | 
53.535 i 

12$ 

54,354 

12$ 

54,989 

12$ 

55,231 

1 

! 12$ 

| 60,016 , 

12$ 

60,634 

Highest and lowest 
price of shares . 

| 14I-13J ! 

1 

161-14$ | 

16-15 

29$-15$ 

272-24$ | 

262-21 ( 

273-223 

26J-243 

j 301-25$ ( 

343-25 


I After providing for taxation-<6/42) Rs. 26.998. (6/43) Rs. 2.33.076. (12/43) Rs. 1,71,000, (6/44) Rs. 47,819, (12 44) Rs. 9,551, 

16/45) Rs. 34.835. (12/45) Rs. 38,765. (6/46) Rs. 41,214, (12/46) 11s. 58,748. 

U Includes Rs. 1,11.138 being excess realised on sale of plant. 
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BENGAL PAPER MILL CO., LD. 

Registered 1889. Directors—H. F. Bensly, P. J. P. 
Thomas, P. C. Mitra, Gobindlal Bangur, J. P. F. Campbell, 
J. C. Lowe. Managing Agents—Balmer Lawrie & Co., Ld., 
103, Clive Street, Calcutta. Auditors—Price, Waterhouse, 
Peat & Co. 

Capital authorized—Rs. 18,00,000. Issued and sub¬ 
scribed—Rs. 15,00,(XX). Rs. 9,00,000 in 36,000 Ordinary 
shares of Rs. 25 each, fully paid up; Rs. 2,00,000 in 
4,000» 7 per cent, (tax free) cumulative Preference shares 
of Rs. 50 each, fully paid up, and Rs. 4,00,000 in 4,000, 
7 per cent, new “A” cumulative (tax free) Preference 
shares of Rs 100 each, fully paid up. These new “ A ” 
shares carry preferential rights as regards dividend and 
repayment of capital in priority to the Ordinary shares, 
but rank after the original Preference shares. Debenture 
Loan—Rs. 6,00,000 less cancelled Rs. 1,09,500, now out¬ 
standing Rs. 4,90,500 in 4A per cent, (taxable) bearer 
bonds of Rs. 500 each, issued at par in August, 1937, 


repayable at par on 30th June, 1957, with the option ol 
redemption, in whole or part, at par, at any time, on or 
after 30th June, 1947, on six months’ notice. Interest 
payable on 30th June and 31st December. Accounts 
half-yearly, June and December. Meetings January an<l 
May. Registration fee Rs. 2 per deed. 

The Company’s mill is situated near Raneegunge, E. 1. 
Railway (Bengal), and comprises four paper-making 
machines, having a manufacturing capacity of 12,000 tons 
of finished paper per annum. 

Balance Sheet as on 30th June, 1946 :— 


Rs. Rs 

Capital, including Cross Block 1,06,36,88! 

Debentures .. 19.90,500 Less Depreciation 96,99,518 

Reserve Funds .. 18,65,500 - 

Other Funds . 15.59.390 Nett Block 9.37,363 

Sundry Liabilities 23,25,902 Liquid Assets 72,27,645' 

Profit and Loss 
Account .. 4.23.716 

Total 81,65.008 Total . 81,65,008 


ANALYSIS OF WORKING. 


Half-year ended . 

Dec. 1941 

June 1942 j Dec. 1942 

jJune 1943 

Dec. 1943 

June 1944 

Dec. 1944 

June 1945 

Dec. 1945 

June 1946 


Rs. 

Rs. ! 

Rs. 

r 8 . ; 

Rs. I 

Rs. ! 

Rs. 

Rs. 

Rs. 

Rs 

Profit . 

5.79.7234 

6,18.115t 1 

7,07,4144 

! 7.94,196t 1 

6,12.3184 

4,73,1564 

4,58.3144 

4,61,0564 

4.00,1074 

4.92,2044 

Depreciation . . 

1,91,006 

1,90,344 

2,18,032 

1 2,64,099 j 

2,34,332 

1,97,995 | 

. i 

1,80,733 

1.79.803 

1,82.390 

1.91,721 

Reserve Funds . . 

50,000 

50,000 

1.00,000 

58,335 , 

50,000 


75.000 

Other Funds . . . 

1.53.000 

1,32,200 

1,61,400 

1,90,000 ; 

1,50,000 

50,000 

50.000 




Dividend . 

Dividend rate per 

1,66,500 

2.02.5CO 

2.02.500 

1 2,02,500 

: i 

2,02,500 

2,02,500 ; 

45 ! 

2,02,500 

2,02.500 

2,02,500 

uim 

cent, per annum 

37 

45 

45 

: 45 

45 ' 

45 

45 

45 

45 

Carried forward . 
Highest and lowest 

1,01,219 

1,23,290 

1.27.772 

j 1,86,034 

1,90,521 1 

1,92,182 

1,95,263 

2,04.016 

1,98,233 

2.00,216 

price of shares . 

161-127 

136-130 

173J-129 

j 216-163 

220-191 

235^-205 

232A-220 

230-207 

265-222 

310-25? 


t After setting aside as a Reserve for taxation- (12/41) Its. 6.45.594. (6/42) Rs. tf.36.494, (12/42) Rs, 9,87,346, (6/43) Rs. 19,74.302. 
(12/43) Hs. 13,31.874, (5/44) Rs. 8.30,225/ (12/44) Rs. 4,28.896, (6 45) IN. 5.26.947, (12,45) Rs. 4,09,806, (6/46) IN. 3.80,104. 


BENGAL POTTERIES, LIL 

Registered 1919. Directors—Maharaja Sris Cli. Nandy 
of Cossimhazar, Sir Shri Ram, G. I). Bhagat, 1). N. Sen, 
M. G. Bhagat, Bishan Sarup, N. R. Sarkar. Managing 
Agents—S. Lall Bhagat & Co., 45, Tangra Road, Calcutta. 
Auditors—S. N. Mukherji & Co. 

Capital authorized- Rs. 6,00,000. Issued and sub¬ 
scribed—Rs. 5,28,442 in 2,11,377 shares of Rs. 2-8 each, 
fully paid up. Accounts yearly to 31st December. Meet¬ 
ing September. Registration foe Rs. 2 per deed. 

The Company’s factory is situated in Entally (Calcutta), 
and manufactures electrical insulators, table ware, sanitary 


ware, hospital requisites, glazed wall tiles, jars and por¬ 
celain accessories for all industrial purposes. The works 
have been greatly enlarged and equipped with four modern 
tunnel kilns and with up-to-date machinery and plant. 

Balance Sheet as on 31st December, 1945 :— 

Rs. Rs. 

Capital ... 5.28.442 Block Expenditure 16,59,21f 

Reserve Fund 3,87.186 Liquid Assets ... 12,71,057 
Depreciation Finn! 2.40.000 

.Sundry Liabilities 12,02,859 

Profit and Loss 

Account .. 5,71,786 


Total . . 29,30,273 


Total . 29,30,273 


ANALYSIS OF WORKING 


Year ended Deo. 1936 

| Rs. 

Profit. 63,749 

Depredation . . . 14,994 

Depreciation Fund ...... 

Reserve Fund . 

Reserve for Excess ; 

Profits Tax, 

Deposit .... . 

Dividend . • „ . . , 26,422 

Dividend rate per : 

cent, per annum , 5 

Carried forward . —50,458 

Highest and lowest 
orice of shares . 7|-5 


1937 ! 

1938 

1939 | 

Rs. 

Rs. 

Rs. | 

98,713 

16,483 

77,924 

23,662 

1,60.692 ! 

21,002 j 



75.000 

*26,422 

. 

*52*844 

6 

5,350 

59,612 

10 

71.458 

53-3 

61-33 

7M2 


1940 

1941 

1942 1 

Rs. 

Rs. 

Rs. 

1,41,3461 

67.629 

3,25.0621 

85,712 

4,72,9048' 
1,14,048 | 

**60,000 

1,00.000 

1,50,000 j 

79,266 

’*79,266 

2*i*L377 

15 

5,909 

15 

65,993 

40 

63,472 

81-52 

121-8 1 

123-11} 


1943 

1944 

1045 

Rs. ! 

Ps. 

i Re. 

2.94,9408 i 
1,19,468 

4.05,1931 

WOO 

2.80,6875 

1,20,000 

1,58,532 

2,06.000 

1,58,53? 

1,58,533 

30 

80,412 

xo 

1,099 

30 

3,253 

25J-12J ! 

27J-22 

30}-22| 


I After providing for taxation-(1940) Rs. 60,000, (1941) Rb. 2,50,000, (1942) Rs. 5,50,000, (1943) Rs. 7,40,000, (1944) Rs. 8,15,060, 
(1945) Rs. 4,10.600. 
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BENGAL TIMBER TRADING CO., LD. 

Registered 1891. Directors—J. H. Burtler, H. Rowan 
Hodge, Rai Rameshwar Nathany Bahadur. Managing 
Agents—Jardine Skinner & Co., 4, Clive Row, Calcutta. 
Auditors—Lovelock & Lewes. 

Capital authorized, issued and subscribed—Rs. 9,00,000. 
Rs. 6,00,000 in 6,000 Ordinary shares of Rs. 100 each and 
Rs. 3,00,000 in 3,000, 8 per cent, cumulative Preference 
shares of Rs. 100 each, all fully paid up. In the case of 
winding up the Preference shares are entitled to preferen¬ 
tial repayment of capital together with a premium of 
Rs. 30 per share. The dividend on Preference shares 
is usually paid free of income-tax. Accounts yearly to 
30th June. Meeting January. No registration fee. 


The Company deals in Sal wood Railway Sleepers and 
Sal wood cut timber extracted from forests situated in 
the Behar, Orissa & C. P. and also imports other timbers 
such as Teak, Jarool and Oregon Pine. 


Balance Sheet as on 30th June, 1946 :— 

Es. 

Gross Block ... 6,19,531 
Less Depreciation 6,09,172 


xv s. 

Capital ... 9,00,000 

Reserve Fund 3,04,495 

Other Fund 10,000 

Sundry Liabilities 6,67,558 
Prolit and Loss 
Account ... 1,09,357 

Total ... 19,91,410 


Nett Block 30.369 

Liquid Assets 19,61,051 


Total 19,91,410 


ANALYSIS OF WORKING. 


Year ended June . 

1937 

1938 

1939 

' 1940 


Rs. 

Rs. 

Its. 

Rs. 

Profit. 

Managing Agents' 

64,478 

72,826 

64.548 

81,708 

commission, etc. . 

26,732 

. 

31,550 

29,026 

30.032 

Depreciation . . . 
Reserve Fund . . . 

624 




Dividend at 8 per 
cent, on Prefer- 

. 




ence shares . . ; 
Dividend on Ordi¬ 

24.000 

24,000 

24,000 

24.000 

nary shares . . . 
Dividend rate per 

30,000 : 

30,000 

30.000 

30.000 

cent, per annum 

5 

5 

5 

5 

Carried forward . 
Stock of sleepers. 

36,617 1 

22.892 

1 

4,414 

1 

1.466 

teak, pine, on 
hand at end of 
year. 

2,15.116 

1.42.257 

1 

j 

! 2.43,240 

3.51.930 

Highest and lowest 

price of shares . 

273-187 

| 245-139 

175-140 

202-157 


1941 

1942 

1943 

1944 

1946 

1946 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

62,244*. 

99,6021 

1,80,6891 

1,13,804t 

1,46,0161 

1,16,lilt 

24,000 

622 

37,093 

674 

49.395 

617 

55,000 

41,327 

1,910 

44,212 

10,006 

35.877 

7,943 

24,000 

24,000 

24,000 

24,000 

24,000 

24,000 

15,000 

15,000 

45,000 

45,000 

60.0C0 

45,000 

24 

88 

*4 

22,923 

n 

29,700 

74 

31,267 

10 

38,065 

i 7 * 

40,367 

3,84,147 

2,40,682 

4,99,845 

6,51.503 

6,24,992 

8,14,463 

178-155 

207-162 

204-155 

245-172 

239-210 

270-215 


• Includes Rs. 55,000 transferred from Reserve Fund, 
t After providing for taxation - (1942) Rs. 32,063. (1943) Rs. 77,296, 


(1944) Rs. 74,253. (1945) Rs. 76,437. (1946) Rs. 23,063. 


BIIAGWATI PRESSING CO., LD. 

Registered 1943. Directors—D. P. Coenka, Rai Bahadur 
L. P. Dhandnia, M. K. Mitter, D. H. Macpherson. 
Secretaries—Ramdutt Ramkissendas, 4, Clive Ghat Street, 
Calcutta. Auditors—Lovelock & Lewes. 

Capital authorized—Rs. 10,00,000. Issued and sub¬ 
scribed—Rs. 7,00,000. Rs. 4,00,000 in 40,000 Ordinary 
shares of Rs. 10 each, fully paid up; Rs. 3,00,000 in 3,000, 
5 per cent, (tax-free) cumulative participating Preference 
shares of Rs. 100 each, fully paid up, carrying preferential 
claim to repayment of capital. The Preference shares are 
entitled to receive out of the profits a further dividend 
of one per cent, when a dividend of 10 per cent, is paid 
on the Ordinary shares and to participate in a further 
dividend of one per cent, when the Ordinary shares have 
received a dividend of 15 per cent. Accounts yearly to 
31st December. Meeting July. Registration fee Re. 1 
per deed. 

The Company acquired the freehold property, together 
with the buildings and machinery of Nasmyth’s Patent 
Press Co., Ltd. The property, which comprises about 23 
bighas of land is situated at Ghoosery, Howrah (on the 
River Hooghly) and includes a floating jetty. There are 
two modern “ Cyclone ” presses with a total baling capa- 

15 


city of 300,000 bales annually. The whole plant for baling 
and transport is electrically-driven and up to date. 
Balance Sheet as on 31st December, 1945 :— 


Capital 


Rh. 

7.00.000 

Gtohs Block 

CO 

\o 
. 00 

Reserve 

Fund 

10.000 

Loss Depreciation 

80,000 

flundry 
Profit 

Liabilities 
and Loss 

3.95.978 

Nett Block 

9,36.868 

Account 

9,686 

Liquid Assets 

1,78.796 


Total 

11,15.664 

Total 

11.15,664 


ANALYSIS OK WORKING. 


Year ended Dec. . 

1944 

1945 


Rs. 

Rs. 

Profit . .... 

80,489 

45,404 

87,101# 

Depreciation, etc. . 

SO 000 

Reserve Fund . . 


10,000 

Dividend (Ord.) 

10,000 

1 10,000 

Dividend rale per 
cent, per annum 

24 1 

9.6et 

Carried forward . 

7,585 

Highest and lowest 
price of shares . 

12A-94 j 

12-91 


§ Alter setting aside for taxation— 
(1945) Rs. 20,000. 
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BIRDS INVESTMENTS, LD. 

Registered 1936. Directors—A. P. Benthall, George 
Morgan, C. II. Ileapc, A. S. Officer. Secretaries—Lovelock 
& Lewes, 4, Lyons Range, Calcutta. Auditors—Price, 
Waterhouse, Peat & Co. 

Capital authorized -Rs. 1,00,00,000. Issued and sub¬ 
scribed—Rs. 44,00,000. Rs. 20,00,000 in 2,00,000 Ordinary 
shares of Rs. 10 each and Rs. 24,00,000 in 24,000 5i per 
cent, cumulative Preference shares of Rs. 100 each. 
Capital paid up—Rs. 39,00,000. Rs. 15,00,000 in 2,00,000 
Ordinary shares of Rs. 10 each on which Rs. 7-8 have been 
called up and Rs. 24,00,000 in 24,000 5i per cent, (tax¬ 
able) cumulative Preference shares of Rs. 100 each, fully 
paid up, carrying preferential claim to repayment of 
capital but without any further right to participate in the 
profits or assets. Accounts yearly to 30th September. 
Meeting June. Registration fee Rs. 2 per deed. 

The Company was formed to invest the monies sub¬ 
scribed by the shareholders in the shares and debentures 
of Companies particularly those connected with businesses 
and industries in which the firm of Bird & Co. and F. 
W. Pledgers & Co. are interested. The Company also 
transacts business in general investment, guarantee, loans 
and underwriting. 


During 1946, the Paid-up capital of the Company was 
increased to its present figure as follows :— 

(а) In February, Rs. 5,00,000 standing at the credit 

of the Reserve Account was capitalised. 
Holders of 2,00,000 issued Ordinary shares as 
on 25th February, 1946, were given the 
benefit of extinguishing their uncalled liability 
to the extent of Rs. 2-8 per share. 

(б) In June, 4,000 5£ per cent, cumulative Preference 

shares of Rs. 100 each were issued at a premium 
of Rs. 10 per share to the shareholders as on 
7th June, 1946, in the proportion of one new 
Preference share for every five existing 
Preference shares held. 


Balance Sheet as on 30th September, 1946 :— 


Capital . . 35.00.000 

J’r<%nium on Prcf. 

shares ... 40,000 

Reserve Fund ... 4,38,370 
Sundry Liabilities 8,48,864 
Profit and Loss 
Account ... 3,15,752 


Rb. 

Investments ... 47,11,376 

Cash ... ... 2,34,805 

Liquid Assets ... 92,272 

Income Tax and 
Super Tax Ad¬ 
vance 1,04,533 


Total ... 51,42,986 Total ... 51,42,986 

There is a contingent liability of Rs. 23,500 on partly 
paid shares. 


ANALY8I8 OF WORKING. 


Year ended Sept. . 

1938 

1939 

1940 

1941 

1942 

1943 

1944 

1945 

1946 


Rs. 

Rs. 

Rs. 

Rs 

Rb. 

Rs. 

Rs. 

Rs. 

Rb. 

Profit. 

1.50.022 

1,31.377 

1,90,571* 

1,57,466* 

1,68,872* 

1.94.640* 

1.94,953* 

2.37.553* 

3,09,216' 

Reserve Fund . . 

50,000 

50,000 

50.000 

50.000 

50,000 

75,000 

1,00,000 

150,000 

Preference D i v i - 




81,354 

79,062 



dend. 

93,863 

92,812 

91.380 

87,083 

84,219 

77,344 

1 75.625 

Ordy. Dividend . . 



33.229 

27,708 

26,797 

36,979 


90,000 

2,00,000 

Ordy. Dividend 
rate per cent. 









10t 

per ann inn . . , 



4 

34 : 

34 

5 1 

86.327 ■ 

9 1 

Carried forward . 

64,071 | 

52,636 

68,598 

61,273 

69,129 j 

70,436 

6.536 | 

1 

40.127 


* After setting aside as a Reserve for taxal ion — (1940) Rs. 20,759, (1941) Rs. 45.482. (1942) Rs. 52,453, (1943) Rs. 48,653, 
(1944) Rs. 95,000, (1945) Rs. 91,000. (1946) Rs. 44.953. 

1 On New Capital of Rs. 10 paid up. 


B1SRA STONE LIME CO., LI). 

Registered 1916. Directors—A. P. Benthall, A. D. 
Vickers, I). W. Teasdale. Managing Agents—Bird & Co.. 
Chartered Hank Buildings, Calcutta. Auditors—Lovelock 
& Lewes. 

Capital authorized--Rs. 15,00,000. Issued and sub¬ 


scribed—Rs. 10,00,000 in 1,00,000 Ordinary shares of 
Rs. 10 each, fully paid up. Accounts half-yearly, March 
and September. Meetings November and May. No 
registration fee. 

The Company works limestone deposits in the Gangpur 
State (Orissa), on the Bengal-Nagpur Railway. The 


ANALYSIS OF WORKING 


Half-year ended . j 

Mar. 1942 

Sept. 1942 Mar. 1943 Sept 1943 

Mar. 1944 ' 

Sept. 1944 

' Mar. 1945 

Sept. 1945 

Mar. 1946 

Sopt. 1946 


E S . 

Rb. 

Rs. 

Rs | 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Profit. 1 

2.61,S88* 

2.62.487* 

2,62,794* 

2.36.158* 

1,46,859* 

1,65,707* 

1,72,175* 

1,47112* 

2,32,392* 

1,19,949* 

Depreciation . • ■ 

12.039 j 

12.417 

8,542 

5,000 

7,019 

5,000 

12,839 

6,643 j 

8,495 

18,296 

Reserve Funds . • 

. i 

2,50.000 







Dividend. 

Dividend rate per : 

2,50,000 

2,50,000 

2,50,000 

1,37,500 

1 

1,50,000 

1,62,500 

f50000 ! 

1,62,500 

1,37,500 

eent. per annum 

50 

60 

60 

50 

27* ! 

30 

32* 

30 

32* ’ 

27* 

Carried forward . 
Highest and lowest 

18,714 

18,784 

23,036 

4,194 

6,534 , 

17,242 

14.078 

4,547 

65.944 ; 

30,097 

price of shares . 

i 

100-944 ! 

105-97 

105-97* j 

109J-87 

150-110 

i 

137-100 

101-97* 

106-100 1 

111-103 , 

114-106 


* After providing for taxation-(3/42) Rs. 1,54,457, (9/42) Rs. 1,45,000, (3/43) Rs. 2,40,000, (9/43) Rs. 1,39,000, (3/44) Rs. 1,68,000, (9/44) 

Rs. 1,45,000, (3/45) Rs. 1,25,000, (9/45) Rs, 1.15,000, (3/46) Rs. 1,00,000, (9/46) Rs. 1,90,000. 
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property has an area of over 10,000 acres, and is held on 
lease for 30 years with the option of renewal for a further 
30 years. Modern kilns and plant have been erected at 
Birmitrapur, the terminal station on the Panposh-Raipura 
Branch of the Bengal-Nagpur Railway, and the works are 
capable of producing 20 wagons of lime and 2,500 tons 
of stone daily. The limestone is used for fluxing purposes 
by all the iron and steel wortcs in Bengal and Bchar. 


Balance Sheet as on 30th 
Rb. 

Capital .. ... 10.00.000 

Reserve Funds ... 3,00,000 
Other Fund ... 92,445 

Sundry Liabilities 12,75,095 
Profit and Loss 
Account ... 1,67,597 

Total ... 28,35,137 


September, 1946 :— 

Rb. 

Cross Block ... 29,51,751 
Less Depreciation 26,88,743 

Nett Rlock 2.63,008 

Liquid Assets 25.72,129 


Total ... 28,36,137 


BOMBAY BURMAH TRADING CORPORATION, LD. 

Registered 1863. Directors—The Hon’ble Mr. J. M. B. 
Gibbons (Chairman), A. L. Hutson, Sir Cowasji Jehangir. 
Bart., c.b.e., k.c.i.e., W'. L. A. Radcliffe, Vilhaldas Kanji. 
Secretaries, Treasurers and Managers—Wallace & Co., 
9, Wallace Street, Fort, Bombay. Auditors—A. F. 
Ferguson & Co., and Chandabhoy & Jassoobhoy. 

Capital authorized—Rs. 1,57,50,(XX). Issued and called 
up -Rs. 94,50,000. Rs. 2,50,000 in 300 shares of Rs. 2,500 
each, fully paid up; these shares are entitled to receive 
an extra or preferential dividend equal to one-third of the 
surplus profits remaining in any year after paying a 
dividend of 12 per cent, per annum on all shares in the 
Company (including those 100 shares) and after setting 
aside any sums to the credit of Reserve Funds as the 
Directors may decide; Rs. 50,00,000 in 40,000 old shares 
uf Rs. 125 each, fully paid up, and Rs. 42,00,000 in 84,000 
new shares of Hs. 125 each, on which Rs. 50 only have 
been called up. Accounts yearly to 31st May. Meetin*: 
usually December. Dividends usually in July and 
December. Registration fee 4 annas per share. 


The Corporation was founded to take over the business 
in Burma of the late Mr. William Wallace, and worked tim¬ 
ber from several large forest areas in Burma and Thailand 
(Siam), under leases from the Burma Government and 
the Thai (Siamese) Government. The Corporation also 
owned a tea factory in Burma and possesses Tea Estates 
in the Annamallais and Nilgiris, South India, and holds 
the controlling interest of the East India Rubber Cor¬ 
poration, Ld. 

Balance Sheet as on 31st May, 1946 :— 


Rs. 

Capital 94,50,000 

Reserve Funds ... 55.27,400 

Other Funds 24,50.515 

Sundry Liabilities 87,15,341 
Profit and Loss 
Account 18.12,457 


Rs 

Gross Rlock 
(B u r m a and 
Southern India 
Test Estates) 1,66,68,302 
Less Depreciation 78,80,401 

Net Rloi-k .. 87,87,901 

Assets in Libe¬ 
rated Territo¬ 
ries including 
Rubber Shares 43,86,158 
Liquid Assets . . 1,47,81,654 


Total 2,79.55,713 


Total 2,79,55,713 


ANALYSIS OF WORKING. 


Year ended May . 


Profit. 

Depreciation . . . 
Reserve Fund . • 
Preferential dlvi 

dend. 

Dividend. 

Dividend rate per 
cent, per annum 
Harried forward . 
Highest and lowest 
price of shares . 


1937 , 

1938 ! 

1939 

' 1940 

1941 

1942 ! 

1943 

1944 

1945 

1946 

Hs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. i 

Rs. 1 

Rs. 

Rs. 

Rs. 

22,06.686 
3.83,690 . 

30,10,872 
6,05,982 ; 

23.95.761 

4,36,749 

24.05.385 

4,26,265 

24.38.240* 

4.28,561 

7.76.341 

23,761 

9,04,158 
79,943 ; 

10.20,043 

96,530 

7,52,580 

11,81.944 

1,16,807 

7,91,989 

1,04,327 

3.14,665 
15,12,000 ! 

6,98,630 , 
18,90.000 | 

4.35.004 

15,12,000 

4,90,040 

15,12,000 

5.00.226 

15,12,000 

i 

. 1 

! . 1 

5,67,000 

6.67.000 

6,67,000 

7,66,000 

16 , 20 16 
9,129 1 25.389 37.397 

8114-4258(0) 7764-465(0), 560-418'b) 
2664-1383(c) 2574-162|(c)> 190g-1383(c) 

16 
14.476 
726-4514(1*) 
240-155(c), 

16 1 
11.929 j 
5739-3 0 ?* (5) 
190-145(c) | 

6 

7.64.509 10,21,725 . 

60'>*-192*(0) 3934-217*66'! | 
192*-62i(?) 135-70 (c) | 

6 

6,26,658 

4424-350(5) 

1584425(c) 

6 

11 24.795 
550-410(5), 
206J-142*(f) 

8 

10.56.457 

675-5074(6) 

2454864(c) 


* After setting aside as a Reserve for taxation (1941) Rs. 12,50.000. 
(h) Paid up Rs. 125. (<*) Paid up Rs. 50. 


BOMBAY SAFE DEPOSIT CO., LD. 

Registered 1908. Directors—Sir Purshotamdas Thakur- 
das, k.h.e., c.i.e. (Chairman), Sir Jamsetjee Jejeebhoy. 
Bart., The Honldr Sir Rahimtoola M. Chinoy, R. W. 
Bullock. Agents—Forbes, Forbes Campbell & Co,, Ld., 
Forbes Building, Home Street, Fort, Bombay. Auditors 
—A. F. Ferguson & Co. 

Capital authorized—Rs. 3,00,000. Issued and sub¬ 
scribed—Rs. 2,40,000 in 1,200 shares of Rs. 250 each on 
which Rs. 200 have been called up. Accounts yearly to 
30th September. Meeting December. Registration fee 8 
annas per share. 


The Company was formed for the purposes of providing 
the public with facilities for the safe deposit of valuables, 
by erecting a Safe Deposit Vault, below ground—proof 
against theft, burglary, fire, etc. The building with vault 
is situated at Forbes Building Horne Street, Fort, Bombay. 
Balance Sheet as on 50tb September, 1946 :— 

R . Rs. 

Capital 2,40.000 Block Expenditure 5,16,519 

Depreciation Fmul 3,72,000 Liquid Assets .. 3,07,959 
Reserve Fund ... 73.100 

Sundry Liabilities 95.894 
Profit and Loss 
Account ... 43,484 

8,24,478 


Total 


Total 


8,24,478 
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ANALYSIS OF WORKING. 


Year ended Sept. . 

1937 j 

1938 

1939 

1940 

1941 

1942 

1943 

1944 

194$ 

1946 


■ 

Rs. 

Rs. 

Rs. 

Rs. ; 

Rs. 

Rs. 

Rs. 

Rs. 

Rb. 

Rs. 

Profit . 

73,669* 

64,784 

56,186 

31,806t 

33,435t 

38.7431 

38,633t 

38,663t 

fl.878t 

43,8871 

Depreciation Fund 

20,000 

12,000 

8,000 

5,000 

1,000 

1,000 

1,000 

1,000 

5,000 

5,000 

Dividend .... 

48.000 

48,000 

42,000 

42,000 

30,000 

36,000 

36,000* 

38,400 

40,800 

40,800 

Dividend rate per 
cent, per annum 

20 

20 

171 : 

171 . 

121 

15 

15 

16 

17 

17 

Carried forward . 

5,609 

10,453 

16,639 | 

1,445 

3,880 

5,623 

7,156 

6,419 

3,497 

1,584 


• Includes Rs. 6,083 brought forward from previous year. 

t After providing for taxatioji-(1940) Rs. 24,500, (1941) Rs. 13,200, (1942) Rs. 18,500, (1943) Rs. 24,000, (1944) Rb. 27,000, 
(1945) Rs. 30,000, (1946) Rs. 30,000. 


BOMBAY STEAM NAVIGATION CO., LD. 

Registered 1906. Directors—-Walchand Hirachand 
(Chairman), Shantikumar N. Morarjee Dr. S. D. Kias, 
l.m.s., Pranlal Devkaran Nanjee, M. A. Master, 
Dharamsey Mulraj Kliatau, Vithaldas Kanji, Amratlal 
Kalidas. Managing Agents—The Scindia Steam Naviga¬ 
tion Co., Ltd., Scindia House, Dougall Road, Ballard 
Estate, Bombay. Auditors—Chandabhoy & Jassobhoy and 
K. S. Aiyer & Co. 

Capital authorized, issued and subscribed—Rs. 60,00,000. 
Rs. 45,00,000 in 18,0(40 Ordinary shares of Rs. 250 each, 
fully paid up, and Rs. 15,00,000 in 6,000, 6 per cent, 
(taxable) cumulative Preference shares of Rs. 250 each, 
fully paid up. The Company issued mortgage debentures 
of Rs. two crores in November, 1945 against the mortgage 
of Fleet, Land, Buildings, Workshop, Plant, Machinery 
and floating charge on the general assets as per Trust 
Deed of 25th October, 1944. The Debentures carry 
interest at the rate of 4} per cent, simultaneously the 


previous Debentures of Rs. 15 lakhs were cancelled. 
Accounts yearly to 30th June. Meeting December. 
Registration fee 8 annas per share. 

The Company possessed on 18th November, 1946, 6 cargo 
steamers with a gross tonnage varying from 835 to 1,638 
tons, 7 passenger steamers with a gross tonnage varying 
from 252 to 840 tons, 16 stoam and motor launches with 
a gross tonnage varying from 6 to 93 tons, and in addi¬ 
tion 65 lighters and country craft, and 54 jolly boats and 
tonies. 

Balance Sheet as on 30th June, 1946 
Rs. 

Capital, includ* Gross Block 

iuK Debentures 2,60.00.000 Liquid Assets 

Reserve Funds 56.92.0% 

Deprooia tion 
Fund ... 84.38,000 

Sundry Liabilities 1,16.54,429 
Profit, and Loss 
Account 4,72,005 


Total 5.22,56,530 Total 


Rs. 

... 1,21.00.004 
. . 4,01.56,526 


. . 5.22.56,530 


ANALYSIS OF 


Year ended June . 

1937 

l 

1938 | 

1939 j 

1940 


Rb. 

Rb. j 

Rb. 1 

Rs. 

Profit. 

6,53,323+ 

6,29,8671 

5,71,171 | 

5.92,201$ 

Depreciation . . . 

4,87,614 

4,49,276 | 

3.33,109 ! 

3.65.383 

Reserve Funds . . 


I 

Dividend.! 

90,000 

' 90,000 | 

1,35.000 I 

1.35.000 

Dividend rate per i 
cent, per annum 

2 

2 

1 

3 1 

3 

Carried forward . 

1 2.601 

, 3,192 

16,254 j 

18,072 

Highest and lowest 
price of shares . 

320-250 

i 1 

, 276*210 j 

248-210 

340-248 


► Includes Rs. 65.000 transferred from Dividend Equalization 

t Includes Rs. 45.000 transferred from Dividend Equalization 

♦ Includes Rs. 90,000 transferred from Dividend Equalization 

§ After providing for taxation-(1941) Rs. 2,00,000, (1942) Rs. 3.00 

(1946) Rb. 61,00,000. 


WORKING. 


1941 

1942 

1943 

1944 

1945 

1946 

Rb. 

Rs. 

Rb. 

Rb. 

Rb. 

Rs. 

8.60.9801 

8,83,5741 

13,48.7331 

13,09,9081 

9,32,5441 

26,40,5238 

5,84,262 

6.25,070 

9,05,242 

8,24,963 

5,03,329 

4,23,653 






17,75,000 

1,80,000 

2,70^000 

3,60.000 

3,60.000 

3,60,000 

3,60,000 

4 

6 

8 

8 

8 

8 

24,790 

23,294 

16,785 

50,920 

30,135 

22,005 

322-2474 

495-290 

600-3311 

7224-6324 

6474-510 

460-580 


Fund. 

Fund. 

Fund. 

,000. (1943) Rs. 11,50,000, (1944) Rs. 13,50,000, (1945) Rs. 18,00,000. 


BOMBAY UGANDA CO., LD. 

Registered 1919. Directors—Navinchandra Mafatlal 
(Chairman), Arvind Navinchandra Mafatlal, Chhotubhai 
Pitambardas Parikb, Ramanlal C. Parikh, Chimanlal 


Bapalal Parikh, Chandulal Pitambardas Parikh. Manag¬ 
ing Agents—C. Parakh & Co., 28, Apollo Street, Fort, 
Bombay. Auditors—Dalai & Shah. 

Capital authorized—Rs. 24,00,000. Issued—Rs. 16,00,000 
in 20,000 Ordinary shares of Rs. 80 each. Subscribed— 
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Rs. 15,96,240 in 19,953 Ordinary shares of Ra. 80 each, 
fully paid up. Accounts yearly to 31st December, Meet¬ 
ing September. Registration fee 4 annas per share. 

The Company was engaged in the business of cotton 
growing and ginning, in Uganda but the factories having 
been sold the Company now deals in cotton. 


Balance Sheet as on 31st December, 1945 :— 

Us. Ra. 

('anitul . 15,98.860 Block Expenditure 6,226 

Sundry Liabilities 2,16,724 Liquid Assets ... 20,58,492 

Profit and Loss 

Account 2,49,134 

Total ... 20,64.718 Total ... 20,64,718 


ANALYSIS OF WOK KINO. 


Year ended Deo. 

1936 

1937 

1938 

1939 

1940 

1941 

1942 

1943 

1944 

1945 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. j 

Rs. 

Rs. 

Rs. 

Profit . 

1,24,756 

1,26,567 

1,06,373 

1,74,370* 

1.49,758 

79,468 f 

1.65,446t, 

l,18,915tt 

94,96318 

79,4031 

Reserve Fund . . 


15,000 




. ! 




Depreciation . . . 


. 

26,095 

1,080 

1,876 

50,000 

50,000 , 


79,812 

79,812 

Dividend. 

62.109 

82,812 

82,812 

1,03,515 

1,13,867 

1,24,218 

1,19,718 : 

1,19,718 

Dividend rate per 
cent, per annum 

33 

5 

5 

61 : 

65 ; 

7* 

1 

n ! 

73 

1 

5 

! 5 

Carried forward . 

—25,606 

3,149 

615 

70,390 

1,04.405 

9,655 

5,383 j 

4,580 

; 19,731 

19,322 

Highest and lowest 
price of shares . 

67-473 

80-67 

793-55 

713-55 | 

70-60 

923-66 

90-68 ' 

100-85 

95-80 j 

1 

83-73 


•Includes Rs. 40,862 transferred from Reserve Fund. 

t After providing for taxation-(1941) Rs. 2,50.000, (1942) Rs. 1,20,000, (1943) Rs. 40,000, (1944) Rs. 60,000, (1945) Rs. 1,50,000. 

1 Includes Rs. 80,000 transferred from Depreciatioin Fund, 
ii Includes Rs. 40,000 transferred from Depreciation Fund. 


BOROOAH TIMBER CO., LD. 

Registered 1919. Directors—T. Leslie Martin, T. C. 
Borooah, H. F. Bensly, Hon’blc Sir Josna Ghosal. Manag¬ 
ing Agents—Martin & Co., 12, Mission Row, Calcutta. 
Auditors—Lovelock & Lewes. 

Capital authorized, issued and subscribed—Rs. 8,00,000 
in 80,000 Ordinary shares of Rs. 10 each, fully paid up. 
Accounts yearly to 31st March. Meeting August. No 
registration fee. 

The Company manufactures Sal sleepers and scantlings 
and deals in various classes of imported woods. The local 
timber is extracted from the forest in the Mayurbhanj 
State (Orissa). 

As the possibility of securing a new forest concession 


with reasonable prospects does not appear to be possible 
and there being no other alternative scheme under which 
the Company can carry on business profitably it is 
proposed to close down the Company’s business activities 
as soon as forest stocks arc finally cleared and disposed of. 
Arrangements for disposals of Company’s properties in 
the State arc under consideration. 


Balance Sheet as on 31st March, 1946 :— 
Ra. 


Capital ... ... 8,00,000 

Reserve Fund ... 5,65,000 
Other Fund ... 14.437 

Sundry Liabilities 1,37.024 
Profit and Loss 
Account 89,628 


Gross Block 
Less Depreciation 

Nett Block 
Liquid Assets 


RS. 

5,13,302 

1,33,601 

3,79,701 

12,26,388 


Total • • 16,06,089 


Total ... 16,06,089 


ANALYSIS OF WORKING. 


Year ended Mar. . 

1937 

1938 

1939 

1940 

1941 

1942 

1943 

1944 

1945 

1946 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Profit . . . • • 

1.16,807 

91,092 

2,52.322 

1,95,1948 

1,41,743 

1,62,5658 

1,07,9938 1 

1,10,9818 

1,04,6708 

79,9658 

Depreciation . • • 

3,362 

362 

907 

905 

1,791 

1,712 

629 

1,326 ; 

4,809 

4,809 

Reserve Fund . . 

50,000 

37,000 

1,20.000 

1,00,030 

40,000 

43,000 

20,000 

30,000 

20,000 

Other Funds . . 

j 80,000 

1 

64,000 

3.500 


7,439 

21,000 

10,000 

. ! 


Dividend .... 
Dividend rate per 

1,28,000 

96,000 

96.000 

96,000 

80,000 ; 

i 

8o,ooo; 

80.000 

80,000 

cent, per annum 

10 ! 

8 

16 

12 

12 

12 

10 ' 

io: 

10 

10 

Carried forward . 
Highest and lowest 

32,332 j 

22,062 

21.977 

20,236 ; 

16 749 ! 

17,602 

14,966 

14,621 

14,482 

9,628 

price of shares . 

231-9 

22-121 

123-91 

193*103 

m-tti 

191-153 

201-15 

22J-193 

223-16 

223-183 


8 After providing for taxation-(3/40) Rs. 90.720, (3/42) Ub. 89,923, (3/43) Rs. 63,693, (3/441 Rs. 35,000, (3/45) Rs. 60,000, (3/46) Rs. 20,000. 


BRITANNIA BISCUIT CO., LD. 

Registered March, 1918. Directors—W. J, Younie, P. 
J. F. Parsons, F. R. Hutson, Anil Chandra Gupta. 
Secretary—A. P. Chanda, 5|1, Mangoe Lane, Calcutta. 
Auditors—Lovelock & Lewes. 


Capital authorized—Rs. 20,00,000. Issued and sub¬ 
scribed—Rs. 13,50,000. Rs. 15,450 in 1,545, 8 per cent, 
(tax free) cumulative Preference shares of Rs. 10 each, 
fully paid up, having preferential claim both as to 
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dividend and repayment of capital, Rs. 13,34,550 in 
1,33,455 Ordinary shares of Rs. 10 each, fully paid up. 
Accounts yearly to 31st March (from April, 1944). 
Meeting October. No registration fee. 

The Company manufactures all classes of fancy biscuits, 
and supplies the Government with ration biscuits. The 
factories are situated at Calcutta and Bombay. 


Balance Sheet as on 31st March. 1946 :— 


Its. 

Capital . . ... 13.50,000 

Reserve Fund ... 7,35,000 
Other Fund ... 4,65.000 
Sundry Liabilities 10,03,524 
Profit and Loss 
Account ... 2,56,531 

Total 38,10,055 


Rs. 

Gross Block ... 21,31,414 

Less Depreciation 13,45,562 

Nett Block . 7,85,852 

Liquid Assets . 30,24,203 


Total . 38,10,055 


ANALYSIS OP WORKING. 


Period ended . . 

Sept. 1940 1 

Mar. 1941 

Sept. 1941 

Mar. 1942 

Sept. 19421 Mar. 1943 Sept, 1943 

Mar. 1944 

Mar. 1945 

Mar. 1946 


E„. 

Rs. 

Rs. 

Rs. 

Rs. | 

Rb. 

Rs. 

Rs. 

Rs. 

Rs. 

Profit . 

74,961* 

1,05,724* 

1,49,579*1 

1,90,328* 

1,55,706*; 

2,21.690* 

3,20,169* 

3,38,849* 

4.42,672* 

3.72,963 

Depreciation . . . 

39,862 

41,315 

56,268 

76,001 

62.641 i 

56,659 

57,628 

58,917 

95,576 

1,30,400 r 

Reserve Funds . . 


35,000 1 

60,000 

1,15,000 

1,60,000 

1,70,000 

65.000 

Other Fund • . • 


bl,650 

48,319 

50,000 

20,000 1 

60,000 

75,000 

65,000 

15.000 

45,000 

Dividend .... 
Dividend rate per 

1 

33.364 ; 

50,046 

50,046 

50,046 | 

50,045 

66,727 

66,727 

1,33,455 

1.33,456 

cent, per annum 

80,033 ; 

i 

5 

75 

75 

75 

75 

10 

10 

10 

10 

Carried forward . , 
Highest and lowest 

68.811 

l 

53.139 

66,802 

54,204 

68,571 

i 

73,76? 

71.354 

98,660 

96.531 

price of shares . 

ios-9 : 

111-95 j 

113-91 j 

121-103 

12-108 

mu 

184-14S 

241-171 

Ki-23 

29-231 


" After providing for taxation- (9/40) Rs. 24.584, (3/41) Rs. 37,783, (9/41) Rs. 1,78.033, (3'42) Rs. 2,77.557, (9'42) Rs. 2,32,385, 

(3/43) Rs. 3,83,185, v9/43) Rs. 10,13,470, (3/44) Rs. 7,93,422, (3/45) Rs. 11.06,177, (3/46) Rs. 7,37.583. 

t Includes Rs. 50.000 being a special write-off on the value of Calcutta Factory Buildings. 


BRITISH BURMAII PKTROLKLM CO., LI). 

Registered in England 1910. Directors— Captain Derek 
FitzGerald (Chairman), A. P. Paickney (Deputy-Chair¬ 
man), Sir Padamji Ginwala, Captain A. K. MacEwan, 
O.B.E., Major Keith Trevor M.(\ Trustees for the firsi 
Debenture Stockholders—The Electric & General Invest¬ 
ment Company, Limited, London. Secretary—S. C. 
Henderson, Cross Keys House, 56, Moorgate, London, 
E.C.2. Dominion Share Registration Offices—Noble 
Chambers, Parsi Bazar Street, Fort, Bombay, and normally 
80, Strand Road, Rangoon. Auditors—Ford, Rhodes 
Williams & Co. 

Capital authorized—.11,500,000. Issued and subscribed— 
£750,(XX) in 3,750,000 shares of 4s. each, fully paid up. 
Debenture Capital—First Debenture Stock £500,000, less 
reedemed and cancelled £180,000, now outstanding £120,000 


in 51 per rent, bonds issued in 1936 (of which £196,504 
were issued in exchange for 7 per cent, old stock mentioned 
above) redeemable on 30th April, 1962, at £102, with the 
option of repayment after five years at 103 per cent.; 
provision has also been made for a sinking fund to 
operate by purchase from 1937 at 100 or below; or by 
drawing at 102 per cent. Interest payable on 30th June 
and 31st December. Accounts yearly to 31st January. 
Meeting September. Share Registers are maintained in 
London, Bombay and normally in Rangoon. Shares can 
be transferred from one Register to another. Registra¬ 
tion fee—London, 2s. 6d. for any document; Bombay and 
Rangoon, Re. 1-14 per deed. Rangoon Register is at 
present maintained at the Bombay office. 

The Company owned and controlled well sites in 
Yenangyaung oilfield, Burma, a considerable area of oil 


ANALYSIS OF WORKING. 


Period ended . . 

July 1936 

•July 1937 

Jan. 19391 

Jan. 1940 

Jan. 1941 

■- 1 -- 

Jan. 1942 Jan. 1943 

Jan. 1944 

i i 

Jan. 1945 

Jan. 1946 


£ 


£ 

£ 

£ 

£ 

£ 

£ 

£ i 

£ 

Profit . 

141,705* 

41,150 

108,793 

124,6971 

60,210* 

346,627 

—329,750 

-49,650 

13,5461 

! . 

-19,427 

Depreciation . . . 
Debenture Sinking 

21.982 

20,000 

30,000 

1,525 

55,000 

. 





Fund . 

5.100 

20,400 

: 30,600 

20.400 

20,400 

20,400 

20,400 

20,400 

20,400 , 

20.400 

Dividend . 

Dividend rate per 



1 

26.953 


...... 





oent. per annum . 




61 







Carried forward . 
Highest and lowest 

823 

i 

1,573 

! *49,766 

1,25,585 

110,395 

436,622 

86,472 

16,422 

Hu* 

—30,259 

price of shares Rs. 

65-2ft 

85-43 j 

65-21 

71-23 

5-31 

45-25 

23-1 

3g-2 

4|-2| , 

7Mi 


• Includes £67,543 transferred from Debenture Sinking Fund and Reserve Fund. 


t Accounts shown for 18 months. I AfteT providing for taxation (1/40) £85,000, (1/41) £82,000. 

I Includes £41,403 being further realisation of Production prior to occupation. 
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territory in Singu, Yenangyat and Minbu oilfields together 
with a refinery; before the Japanese occupation of Burma. 

The Company further holds a substantial interest in 
the South African Torbanite Mining and Refining Co., 
Ld., situated in the Transvaal. They have also purchased 
leases and acquired options over considerable tracts of 
land of the oil belt in Trinidad; a British Crown Colony. 


Balance Sheet as on 31st 
£ 

Capital, including 
Debentures ... 1,070,000 
Debenture Sinking 

Fund . 200,837 

Depreciation Fund 55.000 
Sundry Liabilities 340,326 

Total ... 1,666,163 


January, 1946 

Block Expenditure 
(Less Depreciation) 690.763 
Liquid Assets ... 945,141 
Profit and Lobs 
Account ... 30,259 


Total 1,666,163 


BRITISH CEYLON CORPORATION, LD. 

Registered 1918. Directors—Col. O. B. Forbes, c.b.e., 
e.d. (Chairman), F. Cunningham, G. T. Hale, Sir Ernest 
deSilva, V. C. Axworthy (Managing Director), G. R. 
Whitby. Secretary—N. C. Alcock, flultsdorf Mills, 
P. O. Box No. 281, Colombo. Auditors—Ford, Rhodes, 
Thornton & Co. 

Capital authorized, issued and subscribed- Rs. 30.00,000. 
Rs. 22,50,000 in 3,00,000 Ordinary shares of Rs. 7-8 each, 
and R 9 . 7,50,000 in 1,50,000 Preference shares of Rs. 5 
each, both fully paid up. These Preference shares carry 
a preferential claim to repayment of capital in the event 
of a winding up and are entitled to a fixed cumulative 
Preference dividend of 6 per cent, per annum, and in 
addition, to one-fifth of the divisible surplus profits avail¬ 
able in any year after payment of a dividend of 8 per 
cent, on the Ordinary shares. The dividends on both 


classes of shares arc subject to Ceylon income-tax of 20 
per cent. Accounts yearly to 31st October. Meeting 
April. Registration fee Rs. 2-8 per deed. 

The Corporation owns the Ilultsdorf Mills, where 
Cocoa nut Oil and Poonac are manufactured, and has now 
established a Soap Factory, an Oil Refining and Harden¬ 
ing Plant and a Drum manufacturing plant. It has two 
subsidiary Companies, viz.. The British Ceylon Milling Co., 
Ltd. and the Orient Company (Ceylon) Ltd. 

Balance Sheet as on 31st October, 1946 :— 


Us. 

Capital ... 30.00 000 

ReHervo Fund ... 12,34,000 

Sundry Liabilities 21.48,026 

Profit and Loss 
Account ... 1,20,627 


Rs. 

Gross Block ... 53.43,852 
Less Depreciation 42,42,438 

Nett Block . . 11,01,414 
Liquid Assets ... 54,01,239 


Total ... 65,02,653 


Total ... 65.02,653 


ANALYSIS OF WORKING. 


Year ended Oct. . 


Profit . 

Depreciation. Preli¬ 
minary Expenses, 

eto. 

Reserve Funds . . 
Preference Dividend 
Ordinary Dividend 
Ordinary Dividend 
rate per cent, per 

annum. 

Carried forward . 
Highest and lowest 
price of shares . 


1937 

1938 

Rs. 

Rs. 

4.16.520 

3,17.302 

1,01,329 

45,000 

45,000 

1.35,000 

1,07,547 

22.500 

45.000 

1.57.500 

40.686 

7 

25.641 

88-41 

78-4* 


1939 i 

1940 

Rs. 

Rs. 

1,91,943 

—1,06.055 

1,11,587 

1,14.727 

45,000 

45,000 


2 

15,997 

-2,04,785 

78-5} 

imi 


1941 

1942 

Rs. 

Rs. 

3.90.215T 

11.75,0041 

91,912 

90,000 

1,00,679 

1.67,500 

1.80.000 

7,20,000 

3,518 

32 

10,343 

6I-3J 

94-32 


1943 

1944 

Its. 

Rb. 

13,07,9471 

9,95,23i; 

1,05.005 

3.43.882 

t,53,000§ 

6 .12,000§ 

1.51.-70 

3.12.000 

1,13.8508 

4.55.400S 

32 

1,04.403 

„ 24 
67,114 

19J-9 

*3W« ! 


1945 1 

1946 

Rh. 

Rs. 

8.49,1061: 

9,29,7971 

t.45 438 
3,12 000 
73.3601 
2,93.400* 

1.79,302 

3.62.000 

72,0008 

2,88,000* 

16 

92,132 

16 

1,20,627 

19g-14g 

223-143 


t Includes Rb. 45,000 transferred from Dividend Equalization Fund. 

X After setting aside as a Reserve for taxation -(1942) Rs. 7,81,670, (1943) Rs. 8,32,975, (1944) Rs. 9,12,535, (1945) Rs. 5,85,846. 
(1946) Rs. 5,40,722. * Dess tax. 


BRITISH INDIA CORPORATION, LD. 

Registered 1920, Directors—Sir Robert Menzies, 
o.b.e. (Chairman and Managing Director), W. R. Watt, 
c.b.e., m.a. (Vice-Chairman and Deputy Managing Director), 
R. N. Dutt, a.c.a., m.a., LI..B., Chaudhri Hyder Husein, 
b.a., ll.b., Bar-at-Law, A. C. Inskip, c.b.e., o.b.e,, m.l.a., 
Lady R. W. MacRobert, LI. Crighton, C.A., Narendrajit 
Singh, b.sc., Bar-at-Law, B. West. v.d. Secretary—F. G. 
Brightman, ed. Registered Office—14|87, Civil Lines. 
Cawnpore. Auditors—Price, Waterhouse, Peat & Co., A. 
F, Ferguson & Co., P. L. Tandon & Co. 

Capital authorized—Rs. 3,65,00,000. Issued and sub¬ 
scribed—Rs. 1,46,00,000. Rs. 81.00,(XK) in 81,000, 8 per 
cent, (tax free) cumulative Preference shares of Rs. 100 
each, fully paid up, which carry in the event of a winding 
up, preferential claims to repayment of capital and payment 


of arrears of dividend, whether declared or not, up to the 
commencement of the winding up, in priority to any 
payment on the Ordinary shares, hut without any further 
right to participate in profits or assets; Rs. 65,00.000 in 
65,00,000 Ordinary shares of Re. 1 each, fully paid up. 
Accounts yearly to 31st December. Meeting March. Regis¬ 
tration fee Rg. 2 per deed. 

In October, 1946, the issued Ordinary capital of the 
Company was increased from Rs. 44,15,000 to Rs. 65,00,000 
by issuing 20,85,000 Ordinary shares of Re. 1 each. 
These shares were offered to the existing shareholders at 
a premium of Rs. 7-8 per share in the proportion of 
one new share for every three Ordinary and/or Preference 
shares held as on 5th October, 1946. These new shares 
rank for dividend from 1st October, 1946. 

The Corporation was formed to combine and amalgamate 
the following well-known businesses, with effect from 
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1st January, 1920 The Cawnpore Woollen Mills Co., Ld 
The Cawnpoie Cotton Mills Co., Ld.; The Empire 
Engineering Co., Ld.; Cooper Allen & Co., Ld.; 

The North-West Tannery Co., Ld.; and The New 

Egerton Woollen Mills Co., Ld. The Empire Engineering 
Co. has since been closed down. 

The capacity in looms and spindles of the Mills is as 
follows :— 

The Cawnpore Woollen Mills contain 380 looms and 

22,364 spindles; The New Egerton Woollen Mills. 317 

looms and 16,600 spindles; The Cawnpore Cotton Mills, 
972 looms and 75,474 spindles. The trade-names under 
which the materials are marketed, viz., Lalimli, Dhariwal 
and Kakomi, are well known throughout India. 

Cooper Allen & Co. are contractors and control one 
of the largest—if not the largest—army boot and equip¬ 
ment factories in the world, estimated to be capable of 
producing over 25,000 pairs per day. They also manu¬ 
facture large quantities of leather goods. 

The North-West Tannery, which is described as one of 
the largest and most up-to-date tanneries in the East, 


undertakes the manufacture of anything made of leather. 
This factory also does a large trade in boots and shoes, 
known as “Flex” Footwear, and in harness, saddlery, 
hags, trunks, etc. 

The Company’s Mills and Factories are situated at 
Cawnpore, IJ.P., with the exception of the New Egerton 
Woollen Mills Branch which is located at Dhariwal 
(Punjab). 

In 1946, the Corporation acquired, as a going concern, 
the business of Messrs. Begg. Sutherland & Co., Ltd., the 
well-known Cawnpore firm of Managing Agents. 

Balance Sheet a9 on 31st December, 1946 :— 

Its. Rs. 

, 1,46,00,000 Gross Block ... 1,96,75,691 
Less Depreciation 1,51,64,167 


on 


Capital 
P r e m i u in 
Shares 

Reserve Fund 
Other Funds 
Sundry Liabili¬ 


ties 
Profit and 
Account 


L088 


36,91,614 

39,00.000 

99,00,000 

2,89,51,464 

2,92,017 


Nett Block 
Liquid Assets 


45,11,524 

5,68,23,571 


Total ... 6,13,35,095 


Total ... 6,13,35,095 


ANALYSIS OF WORKING. 


Year ended Deo. . 

1937 

1938 

1939 

1940 

1941 

1942 

1943 

1944 

1945 

1946 


Rs. 

Rs. 

Rs. 

Rb. 

Rb. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Profit . 

23,17,280 

14,80,800 

21,15.6388 

27,07,0798 

38,71,4798 

40,72,9538 

55,33,8038 

41.90,3568 

39,28,1938 

51.69.1841 

Depreciation . . . 

2.50,000 

2,75,000 

3.50.000 

7,00,000 

7,00,000 

8 , 00,000 

9,00.000 1 

9,00,000 

6,50,000 

6.50.000 

Reserve Funds . . 

5,00,000 






9,50,000 

Other Funds . . 




3,00,000 

12 , 66,000 

15,00,000 

36 , 60,000 

1 

15,00,000 

15,00.000 

4,91.183 

Dividend on Ordi¬ 






nary shares . . 
Ordinary dixidend 

11,03,750 

5,51,875 

11,03,750 

11,03,750 

11,03,750 

1 11,03,750 

11,03,750 ; 

1 

11,03,750 

11,03,750 

24,68,125 

rate per cent, per ! 











annum . j 

25 

12 * 

25 

25 

25 

25 

25 

26 

25 

60 

Carried forward . j 

1,66,965 

1,72,890 

1.86.778 

1,42.107 

3,61,836 

3.83,039 

1 

2,65.092 

3,03,698 

3,30,141 

2,92,017 

Highest and lowest 
price of shares- 
Ordinary . . . 




. 


54-3 A 

4-2* 

_ 

5B-2J 

5A-3A 

68-3! 

61-4* | 

71-5* j 

71-5* 

' 91-5! 

19-81 


8 After providing for taxation—(1939) Its. 6,50,000, (1940) Ra. 42,00,000, (1941) Rs. 50,00,000, (1942) Its. 75,00,000, (1943) Rs. 1,35.00,000, 

(1944) Rs. 85,25,000, (1945) Rs. 92,50,000 (1946) Rs. 85,00,000. 


BRUSHWARE LIMITED. 

Registered 1893. Directors—I. O. Hamilton, H. Hill, 
H. Crighton. Managing Agents—Begg Sutherland & 
Company, Ltd., “Sutherland House,” Cawnpor-c. Auditors 
—Price, Waterhouse, Peat & Co. 

Capital authorized, issued and subscribed—Rs. 1,00,000 
in 10,000 Ordinary shares of Rs. 10 each, fully paid up. 
Accounts yearly to 30th November. Meeting April. 
Registration fee Re. I per deed. 


Balance Sheet as at 30th November, 1946 



Rs. 



Rs. 

Capital 

1 . 00.000 

Gross 

Block 

1.94.365 

Reserve Fund 

2 ,00,000 

Less 

Depreciation 

1,67.074 

Other Funds 

85.000 



.—.- 

Sundry Liabilities 

22,342 

Nett Block 

27,291 

Profit and Loss 


Liquid 

Assets 

4,16,318 

Account 

36,267 


Total 

4,43,609 


Total 

4,43,609 


ANALYSIS OF WORKING. 


Year ended Nov. . 

1937 

1938 

1939 

1940 

1941 

1942 

1943 1 

1944 

1945 

1946 


Rs. 

Rs. 

Bs. 

Its. 

Rs. 

Rs. 

Its. i 

Rs. 

Rs. 

Rs. 

Profit . 

12,090* 

14,522* 

53,929* 

45,060*' 

70,912* 

97.532* 

47,486* 

44,425* 

38.227* 

14,666 

Depreciation . . . 

4,300 

5,591 

5,200 

2,520 

3,500 

4,000 

10,000 

10,500 

10,000 

6,000 

Reserve Fund . . 


20,000 

24,970 

25,000 

50,025 

15,000 

16,000 

5,000 

Other Fund . . 






j 


10,000 


Dividend 

Dividend rate per 

3,000 

3,500 

' ”6,500 

14,000 

i 

20,000 

30,000 

14,000 

14,000 

11,000 j 

10,000 

oent. per annum 

7* 

83 

16$ 

35 

50 

75 

35 ' 

35 

(a) 

10 

Carried forward . 
Highest and lowest 

2,407 

3,838 

21.067 

j 17,137 

30,049 

30,723 

31,709 j 

l 

29,134 

26,611 

26,267 

price of share . 

! . 



i 


1 

. ! 

****** 


23*20 


* After providing for taxation-(1937) Rs. 1.600, (1938) Rs. 2,200, <1939) Ra. 17,000, (1940) Rs. 67.000, (1941) Rb. 2,23,062, 

(1942) Rs. 3.94,568, (1943) Rs. 90,000, (1944) Rs. 1,40,000, (1945) Rs. 35,000. 

(o) Interim dividend Rs. 1,000 and Anal at 10 per cent. 
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BURMA CEMENT CO., LD. 

Registered 1935. Directors—Cordon Stewart Nicoll, 
Sir Jchangir J. Ghandy. Managing Agents—Steel Bros. 
& Co., Ld., 8, Clive Street, Calcutta. Auditors— 
Townsend Fuller & Co. 

Capital authorized, issued and subscribed—Rs. 35,00,000 
in 3,50,000 Ordinary shares of Rs. 10 each, fully paid up. 
Accounts yearly to 30th September. Meeting July. 
Registration fee Rs. 2 per deed. The Company docs not 
transfer shares in the name of persons other than British 
subjects. 

The Company was formed with the object of manu¬ 
facturing cement from raw materials available in the 
Tondaung Hill, in the Thayctmyo District, Burma. Its 
works were lofcated at a distance of two miles from the 


town of Thayetmyo, on the right bank of the Irrawaddy 
river about 180 miles from Rangoon and contained a 
modern cement-making plant capable of an annual output 
of 60,(XX) tons of Portland Cement; owing to the Japanese 
occupation the Company’s activities ceased for the 
time being. The company is trying to restore its activities 
after re-occupation of Burma. 


Balance Sheet a9 on 30th September, 1945 :— 


Ra. 

Capital . 35.Ofl.0O0 

Reserve Fund ... l.OO.Onfl 
Sundry Inabilities 47,303 
Profit and boss 
Account 1,64,793 


Rs. 

Gross Block . 41,70,977 
Less Depreciation 13.52,08!) 


Nett Block 
Liquid Assets 


28,18,888 

9.93,208 


Total • 38,12,0% 


Total •• 38,12,096 


ANALYSIS OF WORKING. 


Year ended Sept. . 

1937 

1938 

1939 

1940 

1941 

1942 

1943 

1944 

1945 


Rs. 1 

Rs. 

Rs. 

Rs. 

Ra 

Rs. 

Rs. 

Rs. 

Rs. 

Profit . 

57,440*' 

4,94,921 

6,83,262 

7.35.661 

9,30,6511 

20.3618 

-7,925 

-16,063 

-13,380 

Depreciation . . . 

52,520 ; 

3,12,6881 

3,43,300 I 

3,83.190 

3,90,938t 





Reserve Fund . 

. I 


. ' 


1 ,00,000 





Dividend., 

. j 

. 1 

3.50.000 ; 

3.60.000 

4,37.500 


. 

. 


Dividend rate per 
cent, per annum 

. I 


! 

10 : 

10 

12 * 

2.02,160 


i 

1,64,792 

Carried forward . , 

4,920 

1,87,153 

1,77,115 

1,79.586 

1,81,799 

1 

1,94,235 

1,78,172 

Highest and lowest, 
price of shares I 

1 

248-22 A ‘ 


. 1 




. 

... 


* Includes Rs 338, balance brought forward from previous year, 
t Includes Preliminary Expenses, etc., written off. 
t After providing for taxation (1941) Rs. 2,50,000. 

8 After including Rs. 2,73,675 provided or reserved in previous years for income 
tax and super tax and workmen’s compensation now written bark and 
after deducting Rs. 9.03.368, written off in respect x>f stocks abandoned 
or demolished owing to the enemy occupation. 


BURMA CORPORATION, LD. 

Registered 1919. Directors- P. E. Marmion (Chairman 
and Joint Managing Director), M. L. Burnet (Vice- 
Chairman), John R. Govett, A. T. W. Paine, C. F. Clifton, 
R. C. Leach, C. T. Pott, W. M. S. Robinson (Joint 
Managing Director). Secretary—R. C. Leach, 44, Phavre 
Street, (P. O, Box 801), Rangoon. Auditors—Allan 
Charlesworth & Co., London. Secretary—C. T. Fry 
(Acting), 95, Gresham Street, London, E.C. 2. Auditors 
—Peat, Marwick, Mitchell & Co., London. 

Capital authorized—Rs. 18,00,00,000. Issued and sub¬ 
scribed—Rs. 12,18,75,201 in 1,35,41,689 shares of Rs. 9 
each, fully paid up. Accounts yearly to 30th September. 
Meeting December. Dividends in March and September. 
Share Registers are maintained in London and normally 
in Rangoon. Reinstitution of transfer registration facilities 
for shares on the Rangoon Register will not be possible 
until after the Corporation obtains permission under the 
Burma Companies (war-tim^ Provisions) Art, 1945. 

Shareholders of the Company other than British subjects 
have no voting power. 

The Company took over the assets of the Burma Cor¬ 
poration (old Company) and the Burma Mines which 
went into liquidation in 1919. 

The new mining lease, which had been arranged with 
the Government, was issued direct to this Company for a 
term of 30 years from 1st January, 1920. 

The Company has to pay to the Government of Burma 


a royalty of if per cent, of the gross value of the metal* 
content of the ore mined annually. 

The property is located at Bawdwin in the Northern 
Shan Slates, Burma, 46 miles from Namyao on the Burma 
Railways and 590 miles from Rangoon, and covers an 
area of about ten square mile9. 

After re-occupation of Burma, the Corporation deputed 
its officers and engineers to safeguard its properties and 
to undertake such salvage and repair work as the present 
very limited resources ol Labour, Supplies and Transport 
permit. Sufficient work lias been done, and it has been 
found that both the extent of war damage suffered and 
the probable co 9 t of rehabilitation are likely to prove 


30th September, 1945 


heavy. 

Balance Sheet as on 

Rs. 

Capital ... 12,18.75,201 

Reserve Fund ••• 5.05,915 

Other FutkIh ... 1.42.71,974 
Sundry Liabili¬ 
ties 21,20,549 

Profit and Loss 
Account ... 22.05,958 


Rs. 

Gross Block ... 16,96.23,038 
Less Deprecia¬ 
tion ... 5.36,20,541 


Nett Block ... 11.60,02,497 
Liquid Assets ... 2.48,62,918 
Expenditure in 
• Suspense i n 
respect of 
preliminary ins- 
p e c t i o n of 
Namtu, Bawd¬ 
win and outsta- 
tions ... 1,14,182 


Total ... 14,09,79.597 


Total ... 14,09,79,597 
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ANALYSIS OF WORKING 


Period ended . . 

June 1936 

June 1937 

June 1938 

June 1939 

June 1940 

June 1941 

8 ept. 1942 

, 

Sept. 1943 Sept 1944 

Kept. 1945 


Rs. 

Rs. 

Rs. ' 

Rs. 

Rs. 

Rs. 

Rs 

Rs. 

Bs. 

Rs 

Sales. 

3.09,53.892 

4,17,40.808 

3.13,53,576 

2,94,16,620 

2,88,66.684 

2,86,19.022 

2,52.14,968 

. 



Stock . 

Miscellaneous re- 

14,53.803 

14,02,795 

18,37.878 

14,69,441 

19,45,457 

11,00,007 




ceipts . 

5,07,095 

4,49,680 

5,96,703 1 

2,90.392 

3,40,288 

5,58,683 

3,95,*19 

5,46,711 

7.41,707 

6,54.610 

Profit . 

1,14.78 J77 

1,72.23,744 

95,26,408 

77,04,4891 

73.51.4631 

57,18,4451 

15,91,12715 

-2,05,977 

l,12.288t 

45,t51t 

Depreciation . . . 
Reserve Funds . . 

10.05,986 

7,33,154 

7,67,005 , 

7,33,729 

5,39,104 

4,72,150 

3,47,560 


1.068 

j 1,040 

Other Fund .... 


6 ,00,000 


5,50.000 







Dividend. 

Dividend rate per 

1,01.56.267 

1,56,57,578 

84,63,556 

l 

76,17,200 

59,24.488 

59,24.488 





cent, per annum 

8 P 

12 61/72* 

6 17/18* J 

6 i* 

4 31/36' 

42* 



Sl.61.84r 

22,05,968 

Carried forward . 
Highest and lowest 

6.24.587 

8,57,599 

11,53.446 ! 

- 42,995 

8.44,876 

10,13.037 

22.56,601 

, 20,50.627 

price of shares . 

84 -6* 

17HA 

133-4g 

81-5 

94-42 

53-4 

51-13 

44-28 

43-51 

7-48 


• Free of U. K. and Indian taxes. 

t After setting asido as a Reserve for taxation, etc. (6/39) Rs. 48.22,417, 
(9/44) Its. 2,90,000, (9/45) Rs. 2,52.000. 

I After writing off stores in enemy hands Rs. 35.00.676. 

During the year ended June, 1941. Rs. 10.00.000 was transferred 


(6/40) Rs. 65.25,466. (6,41) Rs. 66.05.061, (9/42) Rs. 56,00,000. 


from Reserve Fund to Taxation Reserve. 


CALCUTTA HYDRAULIC PRESS CO., LD. 

Registered 1873. Directors—H. D. Cumberbatch, C. L. 
Jatia, F. Maitland. G. C. Bangui’. Managing Agents— 
Andrew Yule & Co., Ld., 8, Clive Row, Calcutta. Auditors 
—Price, Waterhouse, Peat & Co. 

Capital authorized—Rs. 12,00,000. Issued and sub¬ 
scribed—Rs. 8,00,000 in 8.000 Ordinary shares of Rs. 100 
each, fully paid up. Accounts yearly to 30th June 
Meeting December. Registration fee Rs. 2 per deed. 

The Company's jute pressing factory, which is situated 
at Cossiporc, about 2 miles north of Calcutta, has 5 


presses with a total capacity of 3,000 bales per day. A 
portion of the Press Iloyse was requisitioned by Govern¬ 
ment during the year ended June, 1043, but has been de¬ 
requisitioned in March, 1946. 


Balance Sheet as on 30th 
Re 

Capital ... 8.00.000 

Reserve Funds ... 5.00 000 
Sundry Liabilities 5.24,701 
1’roOt and Loss 
Account 25.953 


June, 1946 : — 

Us 

Gross Block ... 17.71,321 

Less Depreciation 13.05,641 

Nett Block ... 4.65.680 

Liouid Assets ... 13.84,974 


Total 18.50.654 


Total . 18.50.654 


ANALYSTS OF WORKING 


Period ended . . 

Dec. 1937 

June 1938 

June 1939 

June 1940 

i 

June 1941 

June 1942 June 1943 

June 1944 

June 1945 


Rs. 

Rs. 

Rb. 

Rs. 

Ba. 

Ra. 

R8. 

Rs. 

Rs. 

Profit . 

41.900 

41,977 

66,017* 

48.665 

60,866t 

35,830t 

63.513 

69.416 § 

90.351§ 

Depreciation . . . 
Dividend. 

6.186 

36,000 

10,000 

24,000 

60,000 

*60,000 

”60,000 

40,000 1 

3,006 

60,000 

6.096 

60,000 

17,763 

72.000 

Dividend rate per 
oent. per annum 

9 

na 6 . 

74 

74 

74 

5 

74 

lh 

9 

Carried forward . 

20.720 

28,697 j 

34,714 

23.379 

24,244 

20.074 ! 

20,581 

23,902 , 

24,490 

Highest and lowest 
price of shares . 

155-152 

157-110 | 

125-104 

135-125 

135-125 

149-135 | 

1 1 

149-139 

193-924 

220-1574 


June 1946 

Rs. 

98,0198 

16.557 

80,000 

’ 10 
25,952 

250-221} 


• Inoludes Rs. 25.000 transferred from Reserve Fund, 
t Includes Rs 50,000 transferred from Reserve Fund. 

! Inoludes Rs. 25,000 transferred from taxation reserve 

I After providing for taxation- (6/44) Rs. 48,000. (6 '45) Rs. 1,18.000. (6/46) Rs. 1.27,450. 


CALCUTTA LANDING AND SHIPPING CO., LD. 
Registered 1863. Directors—Neil Brodie, D. W. 

Teasdale, K. P. Goenka, A. J. Elkins, H. D. Townend. 
Managing Agents—Gladstone Wyilie & Co., 4, Fairlie 
Place, Calcutta. Auditors—Lovelock & Lewes. 

Capital authorized—Rs. 7,50,000 in 73,000 shares of 


Rs. 10 each. Issued and subscribed Rs. 6,25,000 in 
62,500 shares of Rs. 10 each, fully paid up. Accounts 
made up half-yearly, April and October. Meetings in 
August and April. No registration fee. 

The Company’s fleet consists of 4 steam launches and 
114 iron cargo boats with an aggregate carrying capacity 
of 9,755 tons. 
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The Company transports gunny and jute bales between 
Mills and ocean-going steamers on the River Hooghly, 
and conveys jute from Chitpore Ghat to Mills and Press 
Houses on the River. It also clears sea-borne goods from 
steamers for delivery at Howrah Station for despatch by 
rail, and carries miscellaneous merchandise from River 
Ghats and steamers to various destinations. 


Balance Sheet as on 31st October, 1946 :— 

Rs. Bs. 

Capital ... 6,25,000 Gross Block . 13,57,580 

insurance Reserve 1,00,000 Less Depreciation 11,48.533 

Reserve Fund ... 30,000 - 

Sundry Liabilities 4,77,339 Nett Block ... 2,09,047 

Profit and Loss Liquid Assets .. 10,56.047 

Account ... 32.755 _ 

Total ... 12,65,094 Total .. 12,65,094 


ANALYSIS OF WORKING. 


Half-year ended . j 

[ April 1942 

Oct. 1942 

April 1943 

Oct. 1943 

April 1944 

Oct. 1944 

April 1945 

Oot. 1945 

April 1946 

Oct. 1946 


Us. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Bs. 

Profit.! 

40,410* * * § 

24,420* | 

62.763* 

78,994* 

1.16,704* 

1.00.941* 

76,308* 

64 699 1 

63.791*| 

; 37.106* 

! 9,656 

Depreciation . . . ! 

12.620 

12,136 ! 

10,610 

j 

10,497 ; 

10,498 

10,498 

10,498 

10,498 

^ 10,120 

Reserve Funds . . 



15,000 


! 1 

! 

“62,500 i 

"31.250 

Dividend.1 

Dividend rate per 

*15,625 

15,625 | 

46,875 

62.500 

I 

93.750 

93.750 

62.500 

62,500 

20 

20 

10 

1,505 

cent, per annum 

5 

5 , 

15 

20 

30 

30 

20 

Carried forward . 

17,041 

1 13.699 ! 

18,977 

24,974 

22.430 

19,123 

22.433 , 

14.134 

5,305 

Highest and lowest 
price of shares . 

173-161 

161-15* 

161-143 

2155-15* 

29.?-?6a 

393-27* 

j 

38-321 

40*2-323 

38-30 

44J-331 


* After providing for taxation (4/42) Rs 62,0o0, (10/42) Rs. 3,(HR), 14/43) Rs. 1.47,000, (10'43) Rs. 2,10,000, (4/44) Rs. 3,50,000, 

(10/44) Rs. 3.70.0(H). (4/45) Rs. 2,53.000, (10/45) Rs. 2,12.000, (4'46) Rs. 80.200, (10/46) Rs. 10.250. 


CALCUTTA SAFE DEPOSIT CO., LD. 

Registered 1936. Directors—Nalini Ranjan Sarker 
(Chairman), Rai Bahadur K. N. Khandelwal, E. H. 
Shuttleworth, K. P. Goenka, Jayantilal Ojha, Bhupatray 
Ojha. Agents and Secretaries—Amritlal Ojha & Co., Ld., 
102|A, Clive Street, Calcutta. Auditors—$. R. Batliboi 
& Co. 

Capital authorized—Rs. 10,00,000. Issued—Rs. 7,50,000. 
Subscribed, called and paid-up—Rs. 7,42,150 in 74,213 
Ordinary shares of Rs. 10 each, fully paid up. Debenture 
capital- Rs. 3.50,000. Rs, 2,50,000 issued in November, 1939. 
and Rs. 1,00,000 in November, 1940, in 4J per cent, (tax¬ 
able) bearer bonds of Rs. 1,000 each, repayable at par 
after thirty years, with the option of repayment at par 
any time after fifteen years on 6 months’ notice. Interest 
payable on 30th June and 31st December. Accounts 


yearly to 31st March. Meeting August. Registration fee 
Rs. 2 per deed. 

The Company was formed for the purposes of providing 
the public with facilities for the safe deposit of valuables, 
by erecting a Safe Deposit Vault of the most up-to-date 
type, below ground- proof against theft, burglary, fire, 
etc. The building and vault is situated at 102|A, Clive 
Street, Calcutta. 


Balance Sheet as on 31st March, 1946 :— 


Us. 

Capital including 
Debentures 10,96.400 

Depreciation Fund 16,800 

Debentures R e - 
demption Fund 15,000 

Sundry Liabilities 67,504 

Profit and Lo hs 
A ccount ... 33.180 


Block Expenditure 
including Preli¬ 
minary Expenses, 
Underw riling 
Commission, etc. 

(less written off) 10,67,077 
Liquid Assets ... 1,61,807 


Total .. 12,28,884 


Total ... 12,28,884 


ANALYSIS OF WORKING. 


Period ended . . . 

Mar. 1940* 

Mar. 1941 

Mar. 1942 

Mar. 1943 

’ Mar. 1944 

Mar. 1946 

Mar. 1946 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Bs. 

Rs. 

Profit. 

-2.414 

—1,842 

30,2241 

33,737 

29,232 

24.3461 

33,2138 

Depreciation, etc. . 

3,986 

4.414 

14,047 

9,430 

9,050 , 

6,197 

6,179 

Reserve Fund . . 



.. ! 



Debenture Redemp¬ 
tion Fund . . . 





1 

15,000 

10,000 

Dividend. 

i zz. 

. ! 

9,274 

‘*13,911 

18,551 

9,277 

18,553 

Dividend rate per 
cent, per annum 

I 

1 

1 . 

—12,656t 

li 

n 


H 

% 

Carried forward . 

-6.400 

247 

' 10,643 

12,274 

6,146 

4,626 

Highest and lowest 
price of shares . 

! 7J-6J 

10-51 

| 8-51 

UM 

101-7} 

10-88 

102-9g 


* For six months only. 

t This loss was reduced to Rs. 6,656 owing to the allowance Rs. 6,000 due to the Agents 
and Secretaries foregone by them. 

X Includes Bs. 3,000 allowance foregone by tho Agents and Secretaries. 

§ After setting aside as a reserve for taxation—(3/45) Rs. 6,000, (3/46) Rs. 15,000. 
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CALCUTTA SILK MANUFACTURING CO., LD. 

Registered 1936. Directors—Kedarnath Poddar, Sheo- 
kissen bhatter, Ghanshyamdass Poddar, Gokulchand 
Bangur, Radhakishan Poddar. Managing Agents— 
Kedar Nath Poddar, 16, New Jagannath Ghat Road, 
Calcutta. Auditors—S. R. batliboi & Co. 

Capital authorized—Rs. 10,00,000. Issued and sub¬ 
scribed—Rs. 7,00,000. Rs. 5,00,000 in 50,000 Ordinary 
shares of Rs. 10 each, fully paid up and Rs. 2,00,000 in 
2,000, 6 per cent, (tax free) Preference shares of Rs. 100 
each, fully paid up. These Preference shares rank as 
regards return of capital and arears of dividend in 
priority to the Ordinary shares. Accounts half-yearly, 
March and September. Meetings October and March. 
Registration fee Rs. 2 per scrip. 


At an Extraordinary General Meeting of the Preference 
shareholders of the Company held on the 25th August, 
1911, it was resolved that irrespective of the original terms 
of issue the Preference shares shall not be redeemable. 

The Company’s mill is situated on the Barrackpore 
Trunk Road, near Khardah, Bengal Assam Railway 
about 10 miles north of Calcutta and consists of 210 looms. 


Balance Sheet as on 30th 
Rs. 

Capital ... 7.00.000 

Reserve Fund ... 75.233 

Sundry Liabilities 2,44,695 
Profit and Loss 
Account 42,802 

Total .. 10.62.730 


September, 1946 :— 


Rs. 

Cross Block ... 6.03,065 

Less Depreciation 2,65,728 

Nett Block ••• 3,37,337 

Liquid Assets . 7,25,393 

Total ... 10.62.730 


ANALYSIS OF WORKING. 


Half-year ended . 

Mar. 1942 

Sept. 1942 Mar. 1943 

Sept. 1943 

Mar. 1944 Sept. 1944 Mar. 1945 

Sept. 1945 

l 

Mar. 1946 ; Sept. 1946 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. i 

Rs. 

Rs. 

Profit . 

51,328* 

47,565* 

35.813* 

30.112* 

28,517* 

17,321* 

26,372* 

26,151*1 

31,165* 

30,524* 

Depreciation . . . 
Reserve Fund . . 
Preference Divi¬ 

25,272 

22,557 

22,496 

11,401 

12,184 

11,024 

11.023 

10,205 

. 

10,205 

10.403 

dend . 

6,000 

6.000 

6,000 

6,000 

6,000 

6,000 

6,000 

I 6,000 ; 

6,000 

6,000 

Dividend (Ordy.) . 
Dividend rate per 

12,500 

12,500 

12,500 

12.500 

12,500 

12,500 

12,500 

! 12,500 ' 

j 

12,500 

12,500 

cent, per annum 

5 

i 5 

5 

5 

5 

6 

5 

6 1 

5 

1 5 

Carried forward . 
Highest and lowest 

21,050 

| 27,668 

22,375 

22,586 

1 

19,628 

7,425 

4.274 

i 1,720 

i 

4,180 

6,801 

price of shares . 

10*74 

| 91-71 

121-81 

13|-81 

llft-91 

13ft-10| 

15-101 

1 HUH 

14-111 

| 194-123 


•After providing for taxation- (3 42) Rs. 35.000. (9/42) Rs. 54.000, (3/43) Rs. 74,000. (9/43) Rs. 27,000. (3/44) Rs. 9.700, (9,'44) Rs. 7,300, 
(3/45) Rs. 13.500, (9/45) Rs. 13,500, (3/46) Rs. 21,000, (9/46) Rs. 20,000. 

I Includes Rs. 2,000 transferred fioin General Reserve. 


CALCUTTA STEAM NAVIGATION CO., LD. 

Registered 1882. Directors—J. B. Turnbull, H. C. 
Waters, Gobind Lall Bangur. Managing Agents—Hoare 
Miller & Co., Ltd., 5, Fairlie Place, Calcutta. Auditors— 
Price, Waterhouse, Peat & Co. 

Capital authorized, issued and subscribed—Rs. 8,40,000 
in 8,400 shares of Rs. 100 each, fully paid up. Accounts 
half-yearly. June and December. Meetings December and 
May. No registration fee. 

In February, 1947, the capital of the Company was 
increased from Rs. 8,40,000 to Rs. 12,60,000 by the 
creation of 4,200 new Ordinary shares of Rs. 100 each, 
ranking for dividend and in all other respects pari passu 
with the existing shares. These shares were offered at 
a premium of Rs. 100 per share to the Ordinary share¬ 
holders a9 on 17th February, 1947, in the proportion of 
one new share for every two existing shares held. 

The Company’s flotilla consists of 8 Double-decked 
paddle steamers, 14 Launches and Tugs, 230 Lighters 
ranging from 25 to 150 tons, 18 Barges and 1 Motor 
Launch. The Company runs regular Passenger and Goods 
Services from Calcutta to Ranichuck for Ghatal on the 
Rupnarain river; and from Calcutta to Santipur, Kalna 
and Nadia on the Hooghly river. This latter service is 
extended to Katwa, Khagra, Moorshidabad, Jiaganj and 
Dhulian on the river Hooghly, and to Islampur on the 
river Jalangi during the rains, i.e., from June to October. 


Passenger Services are also run between Kagdwip and Geon- 
khali on the Hooghly river, also between Kolaghat and 
Ranichuck on the Rupnarain river in conjunction with 
the B.-N. Railway system. On 5th November, 1934, the 
Company took over the Ferry Services previously run by 
the Port Commissioners between Chandpal Ghat, Ramkristo- 
pore, Sibporc, Takta Ghat, Botanical Gardens, Matiabruz, 
Rajabagan, and Rajgunge, in the Port of Calcutta. These 
Ferry Services are run by the Company's own Steamers. 
The Company has a Boating Service which embraces all 
forms of lighterage in the Port of Calcutta. 

The Company has up-to-date Engineering Workshops at 
Bally (Dist., Howrah) called the Ganges Engineering 
Works, where all forms of river craft can be built and 
repaired. It acts as Clearing Agents and undertakes the 
shipment and clearing of all types of cargoes, and also 
acts as an out-agent of the B.-N. Railway, and accepts 
goods at Armenian Ghat Station (Calcutta) for despatch 
to any part of India. 

Balance Sheet as on 30th June, 1946 ■ 

Rs. Rs. 

Capital ... 8.40,000 Gross Block ... 51.26.268 

Reserve Funds ... 2.59,472 Less Depreciation 42,39,870 

Other Funds ... 3,22.637 -— 

Sundry Liabilities 9,20,701 Nett Block .. 8,86.398 

Profit and Loss Liquid Assets ... 15,47,500 

Acoount ... 91;088 


Total ... 24,33.898 


Total ... 24,33,898 
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ANALYSIS OP WORKING. 


Half-year ended 

i 

Dec. 1941 | 

June 1942 

Dec. 1942 

June 1943 

Dec. 1943 

June 1944 

Dec. 1944 

June 1945 

Dec. 1945 

June 1946 


Rs. ; 

Rs. 

Rs. 

Rs. 1 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Bs. 

Profit . 

1,06,865*' 

91.832* 

1.23.471* 

1,79,512* 

2,24,306* 

’2,09,870* 

2,04,989* 

1,80.132* 

1,49.514* 

1,20,492* 

Depreciation . . . 

62.571 j 

56.231 

60.553 

55.073 

55,280 

55,861 

56,699 

56,413 

55.867 

54.573 

Reserve other Fund 

4,000 , 

3,000 

10.000 

60.000 

1,05.000 

90,000 

85,000 

60.000 

30.000 

2,000 

Dividend .... 

42,000 

33,600 

50.400 j 

63.000 

63,000 

63,000 1 

63.000 

63.000 

63,000 

63,000 

Dividend rate her 
cent, per annum 

10 

8 

12 

15 

15 

15 

15 

15 

15 

15 

Carried forward 

20.519 1 

19.520 

22,038 

23,477 ] 

24,503 

25,512 | 

25.802 

26,521 

27.168 

28.087 

Highest and lowest , 
price of shares . 

208-190 

190-185 

185-176 

f 

220-176 ! 

276-230 

304-274 

; 325-310 

345-330 ' 

376-345 

418-370 


« After providing for Income-Tax, Super Tax and E.P.T.— (12/41) Rb. 30,000, (6/42) Rs. 31,000, (12/42) Rs. 85,000, 
(6/43) Bs. 1.94.000, (12/43) Bs. 5,71,000, (644) Rs. 5.20,000, (12/44) Rs. 3,50,000, (6/45) Rs. 2.37,000, (12/45) Bs. 1,74,000, 
(6/46) Rs. 46,000. 


CALCUTTA TRAMWAYS CO., LD. 

Registered 1880. Directors—Sir Geoffrey, R. Clarke, 
c.s.i., o.b.e. (Chairman), C. O. Webb, f.c.a.. R. O. Law, 
R. S. Pursscll, c.i.B., o.b.e., E. L. Watts. Secretaries-- 
Ifays, Akers & Hays, 1, Queen Victoria Street, I/ondon, 
E.C. 1. Agents—Thomas Godley, P4, Mission Row Exten¬ 
sion, Calcutta. Auditors—Edward Moore & Sons. 

Capital Authorized - £1,400,000. Tssued and subscribed 
-£950,000. £700,000 in 700,000 Ordinary shares of £1 
each, fully paid up and £250,000 in 250,000, 5 per cent, 
(taxable) cumulative Preference shares of £1 each, fully 
paid up, carrying preferential claim to repayment of 
capital. The Preference dividend is usually paid on 1st 
January and 1st July. Debenture Capital—4i per cent, 
first Debenture Stock—£350,000. This is redeemable at 
100 in the event of the Corporations of Calcutta anil 
Howrah exercising their rights to purchase the undertak¬ 
ing on the 1st January, 1938, or every seventh year there¬ 
after; also at 105, in whole or in part, at any time, at 
the option of the Company (on giving six months’ notice) 


or in the event of the security becoming enforceable. 
Interest payable on 1st January and 1st July. 

5 per cent. Second Debenture Stock—£250,000. Less 
redeemed £23,500, issued in February, 1933, at £98, 
redeemable at 102 per cent, on 1st October, 1974, or in 
the event of the undertaking being purchased, or in the 
event of voluntary liquidation for reconstruction or 
amalgamation, or in the event of the security becoming 
enforceable; at 105 per cent, at the option of the Company 
at any time after 31st March, 1953, on 6 months’ notice; 
or by the application of a cumulative sinking fund, 
operating since 1938, to redeem by drawings at 102 per 
cent, or by purchase at or under 102 per cent. Interest 
payable on 1st April and 1st October. 

Accounts yearly to 31st December. Meeting October. 
Regisiers of shareholders are maintained in London and 
Calcutta. Registration fee, London, 2s. 6d. for any docu¬ 
ment. Registration fee, Calcutta, Re. 1-11 per deed. 

The Corporation of Calcutta receives a total Track rent 
of Rs. 80,590 per annum, the Tollygunge Municipality 
Rs. 200 per annum, and the Bengal Government Rs. 10,281 


Vear ended Deo. . 

1936 

1937 

M ileage, Calcutta 
Section. 

32.95 

32.95 

Mileage. Howrah 
Section . . 

4.73 

4.73 

Capital Expendi¬ 
ture .£ 

1,691,086 

1.729,949 

Dross Traffic Re¬ 
ceipts .... £ 

457.929 

476,076 

Trafflo Receipts per 
mile.£ 

12,153.1 

12,634.7 

Working Expenses £ 

287.087 

289,126 

Profit. £ 

Reserve Funds, 
Other Funds, De¬ 
preciation, etc., £ 

139.845 

155,024 

70,000 

82,500 

Dividend on Ordi¬ 
nary shares . £ 

56,000 

56,000 

Dividend rate per 
cent, per annum £ 

8 

8 

Carried forward £ 

16,670 

20.694 

Highest and lowest 
price of shares Bs 

233-203 

22-171 


ANALYSIS OR WORKING 


1938 

1939 

1940 

1941 

32.95 

32.95 

32.95 

l 

34.97 , 

4.73 

4.73 

4.73 

4.73 

1,769,807 

1,882.241 

1,975.561 

2,034,550 

489.027 

490,253 

503,238 

570,235 

12,978.4 

301,978 

152.338 

13,010.96 

311,973 

135,985* 

13,355.57 

320,913 

137,501- 

14.356.47 
357,146 | 
148,873* 

82,500 

82,625 

82.750 

97,885 

56,000 

38.500 

38,500 

38,500 

j 

8 

22,032 

51 

24,392 

51 

28,143 

28.131 j 

18J-16 h 

17A-15& 

17-121 

183-131 i 


1942 

1943 

1944 

1945 

34.97 

37.40 

37.40 

37.40 

4.73 

4.73 

4.73 

4.73 

2.104,900 

2,167,016 

2,171,284 

2,173,683 

602.343 

907,834 

1,229,802 

1,352,286 

17,224.56 

383,000 

152,832* 

21,548.39 

576,214 

174,409* 

29,190.64 

650,850 

153,043* 

32,095.66 

670.278 

144,417* 

93,027 

108.177 

83,335 

83,500 

46,500 

52.500 

52,500 

38.5001 

61 

29,936 

71 

31,168 

71 

35,876 

10 

58,293 

152-131 

28M4 

533-251 

621-421 


•After providing for taxation-(1939) £19,158. (1940) £19,505. (1941) £28.593. (1942) £42,234, (1943) £129,117, (1944) £397,263, 
(1945) £485,092. 

S After deducting IncQine tax at 9s. Od. in the £. 
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and the Commissioners for the new Howrah Bridge 
Rs. 1,25.000. For the Howrah Section the Howrah Muni- 
cipality receives a Track rent of Rs. 4,566 per annum and 
the Bengal Government Rs. 2,440. 

Tho Corporation of Calcutta and the Howrah Muni¬ 
cipality both have the right, on giving the Company six 
months’ notice, to take over the property situated within 
their respective areas, on the 1st January, 1938, and on 
the 1st January of every subsequent period of seven years, 
the purchase price being fixed at 25 times the nett yearly 
earnings of the Company, based on the average for seven 
years immediately preceding the purchase. 


Balance Sheet as on 31st 
£ 


Capital, including 
Debentures 
Debenture It e - 
demption Fund 
Deserve Other 
Funds 

General Reserve 
a n d Renewals 
Account _ ... 
Sundry Liabilities 
Profit and Loss 
Account 


1,526,500 

23,500 

65,104 

820,766 

396,264 

96,793 


December, 1945 

Block Expendi¬ 
ture ... 

Liquid Assets 


£ 

2,173,683 

755,244 


Total ... 2,928.927 


Total ... 2,928,927 


CENTRA 1, HYDRAULIC PRESS CO., LD. 

Registered 1910, Directors—II. D. Cumberbatch, G. 
Morgan. F. Maitland, C. A. Innes. Managing Agents 
—Andrew Yule & Co., Ld., 8, Clive Row, Calcutta. Audi¬ 
tors—Price, Waterhouse, Peat & Co. 

Capital authorized, issued and subscribed -Rs. 5,00.000 
in 5,000 shares of IK 100 each, fully paid up. Accounts 
yearly to 30th June. Meeting December. Registration 
fee Re. 1 per doed. 

The Company’s jule pressing factory, which is situated 


at Baghbazar, Calcutta, has 3 presses with a total capacity 
of 2,000 bales per day. The Press House was requisi 
tioned by Government hut has been de requisitioned in 
February, 1916, and is now being operated. 

Balance Sheet as on 30th June, 1946 :— 

Ra. Rs. 


Capital ... 5.00,000 

Reserve Funds 80.000 

Sundry ^Liabilities 2,72,555 
Profit and Loss 
Account ... 21,728 


Gross Block ... 10,37,928 
Less Depreciation 8,58.399 

Nett Block . . 1.79,529 
Liquid Assets 6,94,754 


Total 8.74,283 


Total ... 8,74,283 


ANALYSIS OF WORKING. 


Period ended . . . 

Dec. 1937 

June 1938 Juno 1939 

June 1940 

June 1941 

June 1942 

June 1943 

Juno 1944 

June 1945 

June 1946 

1 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Ra. 

Rs. 

Rs 

Rs. 

Rs. 

Profit . 

4,709 

8.071 

16.385 

-44,368 

9,059 

6,892* 

27,727 

55.126t 

».a»t 

74,3841 

Depreciation . . . 

730 

4,313 

5,874 



13,271 

12.439 

Reserve Funds . . 

. 






25.000 



Dividend. 

Dividend rate per 

5.000 

5,000 ( 

10.000 





25,000 

25,000 

50.000 

cent, per annum 

2 

2 

2 





5 

6 

10 

Carried forward . 
Ilighest and lowest 

8,050 

6.808 

7,319 

—37,049 

-27,990 

-21.098 

6,629 

11,755 

9,783 

21,728 

price of shares . 

160-159 

159-120 

125-104 • 

105 -ro 

80 

110-85 

110-90 

134-93 

151-135 

225-17f 


* Tho profit, shown is arrived at after transferring Rs. 25.000 from taxation reserve, 
t After providing for taxation reserve-(6/44) Rs. 35,000, (6/45) Rs. 28,000, (6/46) Rs. 55,462. 


CHARTERLAND AND GENERAL LD. 

Registered 1909 as Rhodesia Copper Co., Ld. Name 
changed in 1945 to its present title, Directors—J. E. 
W. Lomas (Chairman and Managing Director), IT. W. C. 
Dermer, F.c.i.s., Rupert De La Bore, m.p.. S. H. Ford, 
A.R.S.M., K. A. Levy, P. J. Warner, A. W. Westwood, 
F.C.I.S. (Secretary), 19, St. Swithin’s Lane, London, E.C.4. 
Managers in Southern Rhodesia—Bechuanaland Explora¬ 
tion Co., Ld. Auditors—Deloitte, Plender, Griffiths & Co. 

Capital authorized—£625,000. Issued £601,018. 

£100,000 6 per cent, cumulative Preference stock and 
£501.018 in 1,868,261 units of Ordinary stock of 5s. each 
and 135,814 shares of 5s. each, all fully paid up. Accounts 
yearly to 31st May. Meeting August. Registration fee 
2s. 6d. for any document. 

In September, 1945, the Charterland and General Explora¬ 


tion and Finance Co., Ltd., was amalgamated with the 
Rhodesia Copper and General Exploration and Finance 
Co., Ltd. Both Companies have for sometime pa 9 t 
carried on closely similar businesses largely under the 
same management. 

The Company owns share and debenture holdings in 
mining and other Companies. 

It also owns the following properties and rights : — 

1. Three stands, Nos. 32, 33 and 87 at Broken Hill. 

2. The right to peg 3,884 mining claims in Northern 
Rhodesia. 

Balance Sheet as on 31st May, 1946 


■e £ 

Capital ... ... 601,018 Cash ... ... 39,708 

Reserve Fund ... 185,000 Investments . . 814,732 
Sundry Liabilities 79,750 Sundry Assets ... 26,913 

Profit and Loss Fixed Assets less 

Account ... 15,679 written off ... 94 

Total ... 881,447 Total ... 881,447 
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ANALYSIS OF WORKING. 


Period ended 

Mar. 1937 

May 19381 May 1939 

May 1940 

% 

£ 

£ 

£ 

£ 

Profit . 

33,044* 

67,70«| 1 

11,089 

11,908 

Reserve Fund . . 




Depreciation of In¬ 
vestments . . • 


76,596 1 

5,669 

17,328 

Dividend . . . . 

24,156 


Dividend rate 

per cent. per 
annum (le^'s tax) 

10 

i 

. 



Carried forward . . 

8,888 


5.420 


Highest and lowest ; 
price of shares Rs l 

i 

61-231 

3-u: 

m 



May 1941 

May 1942 

May 1943 

May 1944 , 

May 1945 

May 1946 

£ 

£ 

£ 

£ 

£ 

£ 

5,063 

17.074 

41.546 

30,000 

17.751 

5,000 

19,046 

10,000 

32,663 

2,664 

5,063 

12,078 

ib'.iis 

1 

"ioim! 

10,040 

30,806(n) 

. 

5 

4.996 

71 | 
6,427 ! 

71 

9,063 

71 

8,069 

10 

15.679 

IN 

li-3 

2-8 

31-1?; 

23-1X 

23-2 


♦ Includes £5,352 balance brought forward from previous year, 
t From January to December, 1937. 

1 Account shown for 14 months. 

t Includes Rs. 41.786 transferred from Reserve Fund. 

(a) Includes Preference* Dividend. 


CHOWRINGIIEE PROPERTIES, LD. 

Registered 1915. Directors—G. A. Arratoon, K. A. G. 
Arratoon, G. Stephen, H. A. Fowler, N. C. Sen. Register¬ 
ed Office—4-E, Dalhousie Square, Calcutta. Auditors— 
Ford, Rhodes, Thornton & Co. 

Capital authorized, issued and subscribed- Rs. 6,50,000 
in 6,500 Ordinary shares of Rs. 100 each, fully paid up. 
Debenture Capital. First Lien Debentures—Rs. 21,00,000 
in 5$ per cent, (taxable) bearer bonds of Rs. 5,000 each, 
repayable on the 1st February, 1964. Interest payable on 
1st February and 1st August. Second Lien Debentures — 
Rs. 21,50,000 in 5 per cent, (taxable) bearer bonds of 


Rs. 1,000 each, repayable on 1st February, 1964. Interest 
payable on 31st January and 31st July. Accounts half- 
yearly March and September. 

In June, 1945, the capital of the Company was reduced 
to its present figure by the cancellation of 21,500 Pre¬ 
ference shares of Rs. 100 each, amounting to Rs. 21,50,000. 
and issuing instead to the holders of these shares second 
lien debentures. All arrears of dividend on the Pre¬ 
ference shares were also cancelled. 

The Company’s properties are freehold and consist of 
lands and buildings situated at No. 15A, and 17 to 17|3. 
Chowringhee Road, and at 4, Humayan Place, Calcutta. 


CIIRESTIEN MICA INDUSTRIES, LI). 

Registered 1946. Directors—Uday Chand Mahatab 
Bahadur of Burdwan, C. H. Heap.-, L. G. Sliaran Lai, 
C. C. Pyne, D. Mitchell, E. Watson, H. Rowan Hodge, Lala 
Ram Kumar Agarwal, IT. P. Poddar. Secretaries— Love¬ 
lock & Lewes. Managing Agents—Ram Kumar Agarwal 
& Bros., 4, Lyons, Range, Calcutta. Auditors—Price, 
Waterhouse, Peat & Co. 

Capital authorized—Rs. 1,00,00.000. Issued— 
Rs. 75,00,000. Rs. 30,00,000 in 30,000 51 per cent, (taxable) 
cumulative Preference shares of Rs. 100 each, fully paid 
up Rs. 30,00.000 in 3,00.000 Ordinary shares of Rs. 10 
each, fully paid up and Rs. 15,00,000 in 3,00,000 Deferred 
shares of Rs. 5 each, fully paid up. The Preference 
shares carry preferential claim to repayment of 
capital in priority to the Ordinary and Deferred 
shares, but do not confer any further right to 
participate in profits or assets. The TMerred shares arc 


CLIVE BUILDINGS (CALCUTTA), LD. 
Registered 1914. Directors—A. J. Elkins c.b.e., H. F. 
Bensly, W. E. Skipwith. Managing Agents—Gillanders. 
Arbuthnot & Co., 8, Clive Street, Calcutta. Auditor^--- 
Price, Waterhouse, Peat & Co. U. K. Branch Registers— 


entitled to a dividend up to 5 per cent, after a dividend 
of 5 per rent, has been paid on the Ordinary shares; any 
surplus remaining will be divided equally between the 
Ordinary and Deferred shares. In a winding up the 
Ordinary shares are entitled to repayment of capital in 
priority to the Deferred shares. Debenture capital — 
Rs. 15,00,000 in 4J per cent, (taxable) bonds of 
Rs. 1,000 each, issued at par on 17th July, 1946, repayable 
at par on 1st June, 1961. The Company may at any time 
after 1st June, 1956, redeem the debentures in whole or 
in part, on giving three months’ notice. Accounts yearly 
to 31st December. Meeting May. Registration fee Re. 1 
per deed. 

The Company has been formed particularly to acquire 
and take over from the Chrestien Mining Co., Ltd., all its 
mica mining rights and mines in the district of 
TTazaribag and Monghyr, Behar, including its developed 
ore reserves together with all plant, machinery and factory 
and other buildings, etc. 


Ogilvy Gillandcrs & Co., of 5, Lothbury, London E. C. 2. 

Capital authorized, issued and subscribed—Rs. 15,15,000 
in 10,000 Ordinary shares of Rs. 150 each, and 1,000 
Management shares of Rs. 15 each, fully paid up. 
Debenture Capital -Rs. 25,00,000 now outstanding 
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Rs. 23,28.500 in 4£ per cent, bearer bonds of Rs. 500 each, 
issued at par in 1936, repayable at par by 1986, by annual 
drawings on the 1st July each year; with the opinion of 
repayment in full, at any time, after 30th June. 1961, on 
six month’s notice. Interest payable on 1st July and 1st 
January. Accounts yearly to 31st December. Meeting 
March. Registers of shareholders are maintained in 
Calcutta and London and shares can be transmitted from 
one Register to the other. Registration fee—London 2s. 
6.d for any document; Calcutta Rs. 2 per deed. 


The Company owns the block of office buildings in 
Clive Street, Calcutta, known as Clive Buildings or 
Gillander House. 


Balance Sheet as on 31st 
Re. 

Capital, including 
Debentures ... 38.64.000 
Reserve Fund ... 4.59,296 
Sundry Liabilities 90,436 
Profit and Loss 
Account ... 1.00,417 


December, 1945 :— 

Rs. 

Block Expenditure, 
etc. (Less Depre¬ 
ciation) ... 41,40,221 

Liquid Assets ... 3,73,928 


Total ... 45.14,149 


Total ... 45.14,149 


ANALYSIS OF WORKING. 


Fear ended Deo. . 

I 

1936 

1937 

1938 

1939 

1940 

1941 

1942 

1943 

1944 

1945 

1 

i 

Rs. j 

Rb. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Re. 

Rs. 

Profit . 

77,183 1 

77,765 

95.432 

91,658t 

84,868 f 

70,2B6t 

72,702t 

72.374t 

20,876f 

63,3021 

Depreciation • . . j 

25,150*, 

25,150* 

25,150* 

24,221* 

28,570* 

20,704 

8,963 

8.026 

8,026 

8,044 

Reserve Fund . . 

27,932 

15,870 

1 16,511 

17,175 

17,873 

18,615 

19,391 

20,190 

21,022 

21,900 

Dividend ... 
Ordinary Dividend i 
rate per cent. 1 

38,500 ! 

I 

38,500 

! 49,500 

49.500 

38,500 

33,000 

38,500 

44,000 

! J 

44,000 

33,000 

per annum . . . 

2 } i 

2 h 

3 

3 

Z| 

2 

2 J 

2 $ : 

23 

2 

Carried forward . ; 

1,12,145 ; 

1.10,390 

1,14,661 

1,15.423 

1,15,348 

1,13,225 

1,19,073 

! 1,19.231 | 

67,059 

67,417 


* Includes Debenture Expenses written off 

t After providing for taxation (1939) Rs. 30,252, (1940) Rs. 32,912 (1941) Rs. 32.722, (1942) Rs. 34.441, (1943) Rs. 48,704, 
(1944) 99.877, (1945) Rs. 58.182. 


COMMERCIAL PROPERTIES, LD. 

Registered 1919. Directors—Nagarmal Kedia, Salya- 
narain Poddar, Sagurniull Almal, Puriisliottam Lai Pnddar. 
Managing Agents—P. L. Poddar. Registered Office-* 
“Commercial House,” 135, Canning Street, Calcutta. 
Auditors—Price, Waterhouse, Peat & Co. 

Capital authorized Rs. 1,00.00,000. Issued and sub¬ 
scribed—Rs. 52,00,000 in 9,60,000 Ordinary shares of 
Rs. 10 each, on which Rs. 5 have been called up, and 
40,000 Ordinary shares of Rs. 10 each, fully paid up. 
Accounts yearly to 31st March. Meeting December 
Registration fee Re. 1 per deed. 


The Company’s property is “ Commercial House ” in 
Canning Street, Calcutta. The property is leasehold, the 
lease expiring on 1st November, 2007. 

Balance Sheet as on 31st March, 1946 


Rs. Rs. 

Capital .. .. 52.00.000 Gross Block ..16,74,332 

Sundry Liabilities 1,58,754 Less Depreciation 8.16,958 

Nett Block . 8,57.374 

Liquid Assets ... 45,292 

Profit and Loss 
Account . . 44,56,088 


Total 53,58,754 Total ... 53,58,754 


ANALYSIS OF WORKING. 


Period ended . . . 

jsopt. 1937 

Mar. 1938 

Mar. 1939 

Mar. 1940 

Mar. 1941 

Mar. 1942 

Mar. 1943 

Mar. 1944 

Mar. 1945 

Mar. 1946 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs 

Rs. | 

Rs. 

Profit . 

5,703 

6,125 

37.2891 

23,212 

17,206 

5.063 

1,806 

23,379 

35.7841 

42,4601 

Depreciation . . . 

7.257 

7,343 

21,465 

23.024 

23,571 

23,642 

23,628 

23,603 

22,706 

20,145 

Dividend .... 









.. i 


Carried forward . 

44,59,295 

44,60,513 , 

44,44,679 

44.44.491 

—44,50,856 

44,69,435 

-44,91,257 

44,91.481 ; 

-44,78,403 

-44.66,088 

Highest and lowest 

Pi 

Pi 

3* 

3 # 




1H # 

n *, 

m 

price of shares . 

at 

aij 

Nt 

Ht 





. i 



• Rs. 10 paid up. t Rs. 5 paid up. 

t TncludcR R«. 17.268 being profit on sale of 8 Mandeville Gardens. 
S After providing for taxation (3/1945) Rs. 25,600, (3/1946) Rs. 30.200. 


DALHOLSIE PROPERTIES, LD. 

Registered 1915. Directors—S. A. Basil, TI. E. Barber, 
C. K. Kliemka. Managing Agents—Talbot & Co., 
Tower House, Chowringhee Square, Calcutta. Auditors— 
Ford. Rhodes, Thornton & Co. 


Capital authorized—Rs. 25,00,000. Issued and subscribed 
—Rs. 18,18,000 in 22,730 Ordinary shares of Rs. 100 each, 
out of these 16,230 Ordinary shares are fully paid and 
Rs. 30 per share have been Called up on balance 6,50' 
Ordinary shares. Debenture Capital,—Rs. 21,75,000 5$ 
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per cent, (taxable) First Mortgage debentures of Rs. 1,000 
each has been redeemed on 14th September, 1946. On the 
15th September, 1946, the Company issued Rs. 20,00,000 
4 per cent, (taxable) First Mortgage bearer debentures 
of Rs. 1,000 each repayable at par on the 15th September, 
1960. Interest payable on 15th March and 15th September. 
Accounts made up half-yearly, March and September. No 
icgistration fee. 


lands and buildings, situated at Nos. 4 to 12, Dalhotisitr 
Square, East, Nos. 1 and 1|1, Mission Row, Calcutta* 
Balance Sheet as on 31st March, 1946 :— 

Rs. Rs. 

Capital, including Cross Bloqk ... 43.30,770' 

Debentures . . 39,93.000 Less Depreciation 14,01,97$ 
Sundry Liabilities 1,40,997 

Nett Block ... 29,28,795 
Liquid Assets .. 3,55,771 
Profit and Loss 
Account ... 8,49,431 


The Company’s properties arc freehold and consist of 


Total . 41,33,997 


Total ... 41.33,997 


ANALYSIS OF WORKING. 


Half-year ended . 

Sept. 1941 

Mar. 1942 

Sept. 1942 

Mar. 1943 

Sept. 1943 

Mar. 1944 

Sept. 1944 

Mar. 1945 

Sept. 1945 

Mar. 1946 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Its. 

Its. 

Rs. 

Rb. 

R*r. 

Profit . *. 

9,061 

5,049 

18,118 

-31,520 

28,874 

39,409 

4,502 

26,353 

43.758 

41.471 

Depreciation . . . 

31,170 

31,189 

31,211 

31,207 i 

31,205 

31,214 

30,957 

30.957 

30.957 

30.963 

Reserve Funds . . 




I 



8,821 

8.680 

9,430 

8.937 

Dividend. 




l 







Carried forward . 

—7,09,717 

—7,35.857 

-7,48,950 

-8,11,677 

-8,14,008 

-8,05,813 

-8,41,089 

— 8,54,373 

—8,51,002 

-8,49.431 


DALMIA CEMENT LD. 

Registered 1937. Directors—Seth Jaidayal Dalmia 
(Chairman), Seth Shanti Prasad Jain, Vishnu I lari 
Dalmia, Kundanlal Agarwal, Mriganka Kumar Roy, 
llaridutta Bishnoi. Managing Agents—Dalmia Jain & Co., 
Ld., P. O. Dalmianagar, Dehri-on-Sone (Sahabad). Audi¬ 
tors—Balliboi, Pui^hit & Durban. 

Capital authorized—Rs. 5,00,00,000. Issued - 
Rs. 2,90,00,000. Subscribed and called-up—11s. 1.49,84,627. 
Rs. 58,56,360 in 93.909 6 per cent, cumulative Preference 
shares of Rs. 100 each, out of these 35,000 shares arc fully 
paid up and 58,909 shares are paid-up to the extent of 
Rs. 40 per share. Rs. 86,28,267 in 16.52,015 Ordinary 
shares of Rs. 10 each, out of these 5,99,764 shares are 
fully paid up and 10,52,251 shares arc paid up to the 
extent of Rs. 2-8 per share and Rs. 5,00.000 
Deferred shares of Re. 1 each, fully paid up. Tile 
Preference shares are entitled to a fixed (tax-free) 
cumulative preferential dividend at the rate of 6 per cent, 
per annum and rank as regards repayment of capital in 


priority to Ordinary and Deferred shares. They are also 
entitled to participate in dividend up to 7 per cent, in the 
event of a dividend above 10 per cent, being declared on 
the Ordinary shares; to 75 per cent, in case of a dividend 
of 20 per cent, and above being paid on Ordinary shares 
and also to an additional 5 per cent, rising up to 9 per 
cent, per annum, along with every 10 per cent, further 
rise in the dividend on Ordinary shares, without any 
further rights to participate in profits or assets. The 
Deferred shares are not entitled to participate in profits 
unless a dividend of 10 per cent, is declared on the 
Ordinary shares. When in any year a dividend is dec¬ 
lared at 10 per cent, or above on the Ordinary shares* 
holders of both Ordinary and Deferred shares will he 
simultaneously entitled to dividend at the same rate up* 
to 171 per cent.; of any surplus profits available for distri¬ 
bution as dividend, one half will be paid to holders of 
Ordinary shares and the other half to holders of Deferred, 
shares. In a winding up the Ordinary shares rank aft^r 
the Preference shares but in priority to the Deferred 


ANALYSIS OF WORKING. 


Period ended Dee. . 

1938 

1939 

1940 

! 1941 

1942 

1945 

1944 

1945 


Rs. 

Rb. 

1 Rs. 

j Rs. 

Rs. 

Rs 

Rs. 

Rs. 

Profit . 

4.77,212 

7.13.601 

10,23,821 

16,17.672 

12,37,674 

-4,24,588 

34,02.8891 

20.23.354f 

Depreciation, etc. , 

1,27.335 

3.85.926 

6.57.779f 

8.82.343t 

6,02,552t 

10,08,6461 

9,24,357t 

8,86.399 

Reserve Fund . . 
Other Fund . . ~ 
Preference d i v i • 

50,000 

50,000 

2,00,000 

5.000 

1,75,000 

5,000 

50.000 

10,000 


1,50,000 

4,25.000 

dend ..... 
Rate per cent, per 

2,72,795* 

2,10,000 

2,10,000 

| 2,10,000 

| 

2,10,000 


4,20,000!) 

2,39,454(c) 

annum. 

6 

6 

6 

6 

6 


6 

6 

Ordinary dividend 
Rate per cent, per 




3,75,000 

3,75,000 


4,50,000 

4.98,772(6) 

annum. 




63 

63 


7$ 

7* 

Carried forward . 
Highest and lowest 

27,082 

94,757 

45,799 

16,128 

6.250 

-14,26,984 

31,548 

5,277 

price of shares . 

11-73 

122-9 

133-73 

171-108 

174-13 J 

198-15J 


188-133 


• From the date of actual payment of allotment and call money, to 31st December, 1938. 
t Includes Development expenses. Debenture issue expenses, etc., written off. 

8 After providing for taxation—(1944) Rs. 8,50,000, (1945) Rs. 8,25,000. II For 1943 and 1944. 

(a) Includes Rs. 29.454 being dividend on 58,909 partly paid Preference shares. 

(b) Includes Rs. 48,949 being dividend on 10.44,247 partly paid Ordinary shares. 


16 
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shares; any surplus assets, remaining after payment of 
the whole Deferred share capital, will he divided equally 
between the Ordinary and Deferred shares. Debenture 
capital—Rs. 1,00,00,000 in 4 per cent, (taxable) bearer 
bonds of Rs. 1,000 each, issued m March, 1946, repay¬ 
able at par in 1960, with the option of redemption, in 
whole or part, at par, after September, 1956. Interest 
payable on 31st March, and 30th September. Accounts 
yearly to 31st December. Meeting November. Registra¬ 
tion fee Re. 1 per deed. 

The Company's factories are situated, in Karachi (Sind), 
in Dandot (Punjab) and a third in Dalmiapuram 
(Trichinopoly, Madras Presidency) ; the total annual 
capacity of the factories is about 150,000 tons. 

During August, 1943, the issued and subscribed 
capital of the Company was increased to its present 
figure by the issue of (a) 70,000 Cumulative Preference 
shares of Rs, 100 each at a premium of Rs. 10 per 
share and (b) 12,00,000 Ordinary share* of Rs. H) each 
at a premium of Re. 1 per share. These were offered to 
the existing share-holders as on 30th August, 1945, in the 
following manner :— 

Kaeh holder of 100 shares irrespective of the Class (/>. 
whether holding in combination of Preference, Ordinary 
and Deferred shares or only Ordinary, or Preference or 
Deferred shares individually) were given 105 Ordinary 


shares and 6 Preference Shares. A Share-holder holding 
multiple or fraction' of 100 shares was given the number 
to the nearest proportion on the above basis. For the 
present only Rs. 40 per share on each Preference share 
and Rs. 2-8 per share on each Ordinary share were 
called up along with the application. The directors 
reserve the right to call the premium money and the 
balance call money as and when they think fit. Out of 
the proceeds of this issue payment of the then existing 
5a per cent, (taxable) debentures amounting to Rs. 40,00,000 
was made on 30th September, 1945, at a premium of Rs. 2 
per cent. 

The present debenture was issued in January, 1946. 


Balance Sheet as on 31st 
_ Re. 

Capital m ... 1,49,85.172 

Reserve Fund ... 6.75.000 

Other Fund ... 20,000 

Sundry Liabilities 53.17.541 
Profit ami Loss 
Account .. 19,93,503 


December, 1945 :— 

Rs. 

Gross Block in¬ 
cluding Deve- 
1 o p m e n t Ex¬ 
penses, etc, .. 1.54.75.655 
Less Depreciation 52,23,328 

Nett Block ... 1.02,52,327 
Liquid Assets ... 1,27,38.889 


Total . 2,29,91.216 


2,29,91,216 


There is a contingent liability of Rs. 97,470 in respect of 
uncalled capital on shares in a Joint Stock Company held 
a* the Company’s investments. 


DARJEELING ROPEWAY GO., LD. 

Registered 1936. Director* - N. C. Goenka, G. 
Wrangham-I Tardy, George Morgan, r.r.K., m.l.c., R. N. 
Agarwala, G. V. Swaika. Managing Agents—Goenka & 
Co., “Goenka Chamber,” Darjeeling. Auditors—PYicc, 
Waterhouse, Peat & Co. 

Capital authorized— Rs. 5,00,000. Issued—Rs. 2,50.000. 
Subscribed— Rs. 2,47,650 in 24,765 shares of Rs. 10 each, 
fully paid up. Debenture Capital—Rs. 1,00,000 in 5 per 
cent, (taxable) bonds of Its. 500 each issued at par 
between 1st April, 1940, and November, 1911, repayable 
at par at any time after 31 st March, l’/50, on 6 months’ 
notice. Interest payable on 1st October and 1st April. 
These bonds are registered and are transferable by deed 
only. Accounts yearly to 31.si March. Meeting 
November. Registration fee Re. 1 per deed. , 


The Company was formed for the purpose of acquiring 
from Goenka & Co., their entire rights, under the Bijan- 
bari Darjeeling Ropeway order for the carriage of goods 
and animals between Darjeeling and Bijanbari (Pul 
Bazar) in the District of Darjeeling, Bengal, a distance 
of about 7 miles. There are two intermediate stations, 
one at Chungking Tea Estate and the other at Singtom 
Tea Estate. 


Balance Sheet as on 3lst 
Rb. 

Capital including 


Debentures .. 3.47.675 
Depreciation Fund 17.500 
Sundry Liabilities 70.017 
Profit and Loss 
Account . . 10.317 

Total 4.45,509 


March, 1946 :— 

Rs. 

Block Expenditure 
including Preli¬ 
minary Expen¬ 
ses. etc. ... 3,96.517 

Liquid Assets ... 48,992 


Total ... 4,45.509 


ANALYSIS OF WORKING. 


Year ended Mar. . 

1940 

1941 

1942 

1943 | 

1944 

1945 


EU. 

Re. 

Rs. 

Rs. { 

Rs. 

Rh. 

Profit. 

-7 979 

-648 

253 

11,964 

18,611 

12.383 

Depreciation . . . 
Reserve Fund . . 




2,500 

2,500 

4.000 

Dividend. 

Dividend rate per 



_ 

| 

6,179 ; 

1 

6,191 

6,192 

cent, per annum 

—13.354* 

—12,902 


21 

24 

24 

Carried forward . 
Highest and lowest 

-12,649 

-9,364 | 

i 

556 

2,747 

price of shares . 

8i-8 

8 

89-6} 

8A-7J ; 

103-8 

102-94 


• Includes Rs. 4,275 loss of the previous year. 


1946 

Rs. 

16,069 

8,500 

"'9,2% 

3? 

1,030 

9?-8i 
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DELHI FLOUR MILLS CO., LD. 

Registered 1916. Directors—'V. H. Dalmia, R. K. Jain, 
Lala Raghubir Singh, J. Dalmia, Lala Murarilal, Lala Sri 
Ram, Kaizada Brij Mohanlal, J. M. Gupta. Managing 
Agents—R. G. Govan & Co., Scindia House, New Delhi. 
Auditors—A. F. Ferguson & Co. 

Capital authorized—Rs. 12,00,000. Issued and sub¬ 
scribed—Rs. 6,50,400. Rs. 90,400 in 904, 7 per cent, 
cumulative Preference shares of Rs. 100 each, carrying 
preferential claim to repayment of capital, and Rs. 5,60,000 
in 56,000 Ordinary shares of Rs. 10 each, all fully paid 
up. Accounts yearly to 31st October. Meeting between 


December and March. Registration fee Re. 1 per deed. 

The Company owns two Flour Mills in Delhi having a 
total daily capacity of approximately 130 tons of Wheat 


and 52 tons of Gram. 

Balance Sheet as on 31st 
Rs. 

Capital ... ... 6,50,400 

Reserve Fund ... 2,20,000 
Sundry Liabilities 66.606 
Profit and Loss 
Account ... 3,29,015 

Total ... 12.66,021 


October, 1945 

Rs. 

Cross Block ... 21.01,293 
Less Depreciation 14,21,144 

Nett Block 6.80.149 

Liquid Assets 5,85,872 

Total ... 12,66.021 


ANALYSIS OF WORKING. 


Year ended Oct. . 

1936 

1937 

1938 

I 

1939 1 

1940 

1941 

1942 

1943 

1944 

1945 


Rs. 

Rs. 

Rs. 

Rs. | 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Profit . 

78.725 

1.08,539 

79,344 

66.875 1 

48,743 

l,49,772f 

2,37,054 

1,92,977 

l,04,t€2t 

2,05,7871 

Depreciation . . . 

50,000 

50,000 

40,000 

40,000 ' 

29,808 

65.500 

62,106 

51,836 

51,727 

63.371 

Reserve Funds . . 


20,000 


. I 




. 


Other Fund . . . 


2,000 

. 1 

2,000 

2,000 

11,000 

12,000 

12,000 1 

*25.000 

Dividend. 


*35,000 

35.000 

1 

. 

42,000 

84,000 

70,000 

42,000 

42,000 1 

56,000 

Dividend rate per 
cent, per annum 

1 . 

61 

6* 

1 

45,568 

7i 

15 

121 

n 

1 

7i 1 

10 

Carried forward . 1 

31,7941 

29,005 

25,021 

14,175 

16,119 

j 1,03,739 

1,84,552 

1,76.599 

2,41,687* 

Highest and lowest ! 
price of shares . 1 

9151 

10-82 

11-10 1 

11-61 : 

9-8 

141-8 

23-15fi 

26-17 

23|-15 

181*14 


■ Subject to Managing: Agents’ Commission, etc. 

t After pioviding for taxation—(1941) Rs. 37,000, (1944) Rs. 1,85.142, (1945) Rs. 1,61,233. 
i After payment of dividend on Preference shares for 4 years (1933 to 1936) amounting to Rs. 25,312. 


DHRANGADHRA CHEMICAL WORKS, LIMITED. 

Registered 1939. Directors—V. H. Dalmia, G. R. Raddi, 
S. P. Jain, Gopaldas P. Parekh, Seth Ramanlal Lallubliai, 
W. G. Suhhedar. Managing Agents—Govan Bros, Ltd.', 
Dhraigadhra. Auditors—A. F. Ferguson & Co. 

Capital authorized—Rs. 50,00,000. Issued, subscribed 
and paid up—Rs. 21,50,000 in 21,500 shares of Rs. 100 
each, fully paid up. Accounts yearly to 30th June. 
Meeting December. Registration fee Re. 1 per deed. 

The Company manufacturers, soda ash, bi-carbonate of 
soda, and calcium chloride. Its factory is situated in 
Ohrangadhra State, Kathiawar (Bombay Presidency). 

Balance Sheet as at 30th June, 1946 




Rs. 



Rs. 

Capital 


21.50,000 

Gross 

Block 

26,24,691 

Reserve Fund 


13,65,000 

Less 

Depreciation 

28.068 

Depreciation 

Re- 

9.89,201 



-—— 

serve 


Nett 

Block 

25.96,623 

Other Fund 


2,15.000 

Liquid Assets 

36,24,959 

‘Sundry Liabilities 

8,43,959 




Profit and 

Loss 

6,58,422 




Account 




_ 

Total 

... 

62,21,582 


Total 

62,21,582 


ANALYSIS OF WORKING. 


Year ended June . 

1944 

1945 

1946 


Rs. 

Rs. 

Rs. 

Profit . 

Contribution to 

20,00,366 

11,86,935 

9,25,848 

State . 

2.30,000 

1.25,000 

76,000 

Depreciation . . . 

2,05,017 

2.03,445 

2,89.201 

Reserve Fund . . 

3,50,000 

1.50,000 

3.00,000 

Other Fund . . . 

1,25,000 

70,000 

45,000 

Dividend .... 
Dividend rate per 

10,75,000 

6.45,000 

2,15,000 

cent, per annum 

50 

30 

10 

Carried forward . 
Highest and lowest 

28,285 

21.775 

23,422 

price of shares . 


660-459 

498-393 


DIGWARRAH RUBBER CO., LD. 

Registered 1914. Directors—H. D. Cumberbatch, A. L. 
Cameron, W. D. Baird. Managing Agents and Secretaries 
—Andrew Yule & Co., Ld., 8, Clive Row, Calcutta. 
Auditors—Lovelock & Lewes. 

Capital authorized—Rs. 5,70,000. Issued and subscribed 
-Rs. 5,10,000. Rs. 4,75,000 in 47,500 Ordinary shares 


of Rs. 10 each, fully paid and Rs. 35,000 in 3,500 Preferred 
Ordinary shares of Rs. 10 each, fully paid up. The 
Preferred Ordinary shares carry the right to a non- 
cumulative preferential dividend of 7 per cent, per annum 
and rank pari passu for further distribution with the 
Ordinary shares. Accounts yearly to 31st December. 
Meeting July. Registration fee Rs. 2 per deed. 
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The Company’s estate is situated in the Federated 
Malaya States. The area of the estate is 900 acres of 
which 872 acres arc planted. 

The Accounts for the years, 1942, 1943, 1944 and 1943, 
have been made up based upon the returns from the 
Estate to the 30th November, 1941, the last accounts 
received from Singapore. The Estate was evacuated under 
military orders on 25th December, 1941, and on 28th 


February, 1946, its charge was taken over from the 
M : litary Authorities. Tappng was restarted in April, 1946. 
Balance Sheet as on 31st December, 1945 :— 


Be. Bs. 

Capital ... 5.10,000 Gross Block ... 6,35,405 

Reserve Fund ... 1.58.600 Less Depreciation 64,444 

Sundry Liabilities 27,226 -- 

Profit and Loss Nett Block ... 5.70.959 

Account ... 25,748 Liquid Assets ... 1.50,615 

Total 7,21,574 Total 7.21,574 


ANALYSIS OF WORKING. 


Year ended Dee. . 

1936 

1937 

1938 

1939 

1940 

1941 

1942 

1943 

1944 

1945 


Bs. 

Bs. 

Bs. 

Rs. 

Bs. 

Bs. 

Bs. 

Bs. 

Bs. 

Rs. 

Profit.. 

Depreciation . . . 

23,885 

3.418 

42,909 

3,527 

—4,657 

18.893 

26,854* 

21,275 

2,498 

989 

2,873 

558 

Reserve Funds . . 

4,560 

14,460 

3,160 

7.410 

13,160 

3,160 

3,160 

2,170 



Ordy. Dividend . . 
Dividend r&tg per 

11,766 

19,237 


11,875 





cent, per annum 

2 h 

4 



2} 

•. 





Oarried forward . 
Highest and lowest 

3,092 

6.335 

-1,482 

7,551 

6,045 

24,160 

23,498 

22,317 

25,190 

25,748 

price of shares . 

na-5? 

23i-10| 

101-33 

111-33 

101-4 

91-6 

****** 


63-51 

11*61 


* After providing for taxation—(1940) Rs. 11,000. 


DUNLOP RUBBER CO. (INDIA), LD. 

Registered 1926. Directors—Francis Forbes MacKay 
Ferguson (Managing Director), Adamjee Ilajoe 
Dawood, The Maharajadhiraja Bahadur Sir Uday 
Chand Malitab, (k.c.i.e., b.a., of Burdwan, Kanai 

Lall Jatia, George Morgan, c.i.e., m.l.c., Joseph Lugton 
Graham, Robert Francis Bennett, Cecil Stack, A. W. 
Gillespie, c.a. (Secretary), Dunlop House, 57B, Free 
School Street, Calcutta. Auditors—Ford, Rhodes, Thornton 
& Co. 

Capital authorized—Rs. 2,00,00,000. Issued and sub- 
scribed—Rs. 1,20,00,000. Rs. 50,00,000 in 5,00,000 
Ordinary sliures of Rs. 10 each, fully paid up. Rs. 30,00,000 
in 30,000, 6 per cent, (tax free) cumulative first Preference 
shares of Rs. 100 each, fully paid up. (These Preference 
shares are unconditionally guaranteed as to capital and 
dividend by the Dunlop Rubber Co., Ld.) Rs. 40,00,000 
in 40,000 second cumulative Preference shares of Rs. 100 
each, fully paid up. The second cumulative Preference 
shares carry the right to a fixed cumulative Preferential 


dividend at the rate of 6 per cent, per annum (taxable) 
and rank for dividend next after the cumulative Preference 
shares and in priority to the Ordinary shares. In a 
winding-up these shares are entitled to repayment of 
capital and arrears of dividend whether declared or not 
up to the commencement of the winding-up next after the 
cumulative Preference shares and in priority to the Ordi¬ 
nary shares without any further rights to participate in 
profits or assets. Accounts yearly to 31st December. 
Meeting April. Registration fee Rs. 2 per deed. 

The Company’s factory is situated at Sahaganj (Hooghly 
District, Bengal) on the right bank of the River Hooghly 
about 35 miles north of Calcutta. 

Balance Sheet as on 31st December, 1946 :— 


Capital 

Reserve Fund ... 
Sundry Liabili¬ 
ties 

Profit and Loss 
Account 


Rs. 

1,20,00.000 

70,50,000 

1,50,65,107 

5,38,391 


Rs. 

Gross Block ... 1,80,05,501 
Less Depreciation 89,54,064 


Nett Block ... 90.51.417 
Liquid Assets ... 2,56,02,081 


Total ... 3,46,53,498 Total ... 3,46,53,498 


ANALYSIS OF WORKING. 


Year ended Dec. . 

1937 

1938 

1939 

1940 

1941 

1942 

1943 

1944 

1945 

1946 


Bs. 

Bs. 

Bs. 

Bs. 

Bs. 

; Bs. 

Bs. 

Bs. 

Bs. 

Rs. 

Profit . 

9.97,436 

13,94,971 

27,15,750t 

20,01,5421 

34,79,931t 

! 34.91.240t 

27,30,175t 

37,81,072t 

41,20,911 f 

59,07,76^1 

Depreciation . . . 

5,05,374 

5,60,014 

5,36.304 

! 5.73,295 

6,00.616 

9,06.993 

7,85,212 

9,89,637 

11.84,856 

19,15,520 

Reserve Funds . . 
Preference Divi- 


1,50,000 

7.80.000 

..V- 

14,70,000 

8,00,000 

...... 

9,00,000 

11.00.000 

16,00,000 

dend .... 

3,84,792 

3,84,792 

3.82.500 

3,70,000 

3,63,750 

3,57,500 

2.50,000 

3,48,750 

3,45,000 

3.45.000 

Dividend (Ordy.) . 
Dividend rate per 

2,50,000 

10.00,000 

10,00,000 

10,00,000 

12,50,000 

12,50,000 

15,00,000 

15.00,000 

20,00,000 

cent, per annum 


5 

i 20 

20 

20 

25 

25 

; 3o 

30 

40 

Carried forward . 
Highest and lowest 

1,17,270 

1,67,435 

1.84,381 

2,42,628 

2.88.193 

4,64,940 

4,57,403 

5,00,088 

4.91,143 

5,38,391 

price of shares . 

. 348-131 

16U-101 

28f : 14i 

361-22 

541-35 

50-351 

581-466 

| 65-548 

80-590 

135-801 


t After setting aside for taxation-(1939) Rs. 10,50,000, (1940) Rs. 24.50,000, M941) Rs. 38,36,651, (1942) Rs. 52,14,925, 

(1943) Bs. 46,83,207, (1944) Bs. 74,06,188, (1945) Bs. 80,84,833, (1946) Rs. 65,05,442. 
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DYER MEAKIN (BURMA), LD. 

Registered 1934. Directors—C. E. A. Lane, G. S. A. 
Ogden, A. G. P. McLaren (Manager), T. Rustom, N. 
GovOroiT. Mandalay, Burma. Auditors—Stuart Smith & 
Allan. 

Capital authorized—Rs. 5,60,000. Issued and sub¬ 
scribed—Rs. 5,04,196 in 18,007 shares of Rs. 28 each, fully 
paid up. Accounts yearly to 30th September. Meeting 
March (following year). Registration fee Rs. 2 per deed. 

The Company was formed in 1934 to lake over the 
business in Burma of Dyer Meakin & Co., Ld. (Brewers 


and Distillers), which went 
September that year. The 
situated at Mandalay. 
Balance Sheet as on 30th 
Rs. 

Capital ... ... 5,04,196 

General Reserve ... 4.99,381 
Sundry Liabilities 3,79,242 
Profit, and Loss 
Account ... 3,07,111 

Total ... 16,89,930 


into voluntary liquidation in 
Brewery and Distillery is 


September, 1946 :— 

Rs. 

Block expenditure 
(Less Deprecia¬ 
tion) ... ... 6.01.441 

Liquid Assets ... 10,88,489 


Total ... 16,89,930 


ANALYSIS OF WORKING. 


Period ended . . 

Mar. 1937 

Mar. 1938 

Mar. 1939 

Mar. 1940 

Mar. 1941 

July 1942 

Jifiy 1943 

July 1944 

Sept. 1945H 

Sept. 1946 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

R8. 

Rs. 

Rs. 

Profit. 

1,90,584 

1,95.804 

1,80,103 

2,33,023t 

3,19,5871 


-6,168 

•—261,614 

-31.076 

1,77,044t 

Depreciation . . . 

26,941 

33,656 

43,138 

47,720 

64,452 

See note 




4.754 

Reserve Fund . . 

60,000 

60.000 

50.000 

66.736 

90,000 

1 . 



... _ 


Other Fund . . . 

below 




io.ooo 

Dividend .... 
Dividend rate per 

90.035 

90,035 

90.035 

1.08,042 

! 1,26,049 

1 





72.028 

share per annum 

5 

1 5 

5 

6 

46.673 

! 7 





4 

Carried forward . 
Highest and lowest 

i 22,105 

j 34,218 

! 31,148 

85,759 

I 

1,97,064 

1,90,895 

1,64,281 

1.34,821* 

2,25,083 

price of shares . 

93-34 

80-56 

| 58-53 

72-54 

1 86-66 

I 

98-80 


—••• 




§ Accounts shewn for fourteen months. * Includes Hh. 1,616 being adjustment in respect of 1943/44. 


t After providing for taxation-(3/40) Rs. 50,000, (3 41) Rs. 97,750. (9/46) Rs. 1.04.000. 


The Directors' Report and the Accounts of the Company for the year ended March. 
1942, have not been published but in lieu thereof the following statement has been 
issued showing Funds held by the Company as on 31st July, 1942 


Investmont At Market Value. 

Rs. 

British and Indian Government Securities . 2,36,168 

Sundry Debtors ... ... . 62,570 

Fixed Deposits ... ... . 3.50,000 

Cash 1,04,710 

7,53,448 

Deduct Liabilities. 

Rs. 

Sundry Creditors ... ... ... 36.093 

Homo Passage Reserve ... ... 6,000 

Outstanding Dividends ... ... ... 11,302 

Reserve for Unascertained Liabilities ... 10,000 63,395 

6.90,053 

Deduct. 

Capital of the Company ... .. 5,04.196 

Dividend paid ’. ... 18,007 5,22.203 

1,67,850 

Add. 

Outstanding Bills ... ... 20.214 

Liability Reserve transferred ... ... 9,000 29,214 


Total ... 1,97,064 

The Directors declared a dividend of Re. 1 per share for the period up to July, 1942. 


DYER MEAKIN BREWERIES, LD. 

Registered 1934. Directors—W. Beecroft, S. R. Pocock, 
T. I. Smith, O.B.E., L. C. Heasman, a.c.a., Rai Bahadur 
Kahn Chand Kapur (Secretary), Solan Brewery P.O., 
Simla Hills, N. W. Railway. Auditors—A. F. Ferguson & 
Co. 

Capital authorized—Rs. 9,00,000. Issued, subscribed 
and called up—Rs. 8,10,315 in 1,62,063 shares of Rs. 5 
each, fully paid up. Accounts yearly to 31st March. 
Meeting September. Registration fee Rs. 2 per deed. 

The Company was formed to take over the business in 
India of Dyer Meakin & Co., Ld. (Brewers and Distillers), 


which went into voluntary liquidation in September, 1934. 
They have Breweries, and Distilleries at Solan (Simla 
Hills), Lucknow and Ranikhet (U.P.), and Kasauli 
(Punjab). 


Balance Sheet as on 31st March, 1946 :— 


Rs. 

Capital ... 8,10,315 

Reserve Fund ... 10,40,411 
Other Fund ... 7,220 

Sundry Liabilities 22,96,164 
Profit and Loss 
Account ... 4,61.349 


Gross Block 
Less Depreciation 

Nett Block 
Liquid Assets 


Rs. 

7.01,144 

3,40,795 


3,60,349 

42,55,110 


Total ... 46,15,459 


Total 


... 46.15,469 
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ANALYSIS OP WORKING. 


Year ended Mar. . 

1937 

1938 

1939 

1940 

1941 | 

1942 

1943 

1944 

1945 

b 1946 


Rt. 

Rs. 

Rs. 

Rs. 

Rs. i 

1 

Rs. | 

Rs. 

Rs. 

Rs. 

Rs. 

Profit. 

76,017 

79,086 

75,220 

94,174t; 

l,74,886f! 

l,97.589t 

3,92,708t 

4,07,774t 

4,29.090t 

5,30.080t 

Depreciation . . . 

13.262 

14.573 

15.082 

19,817 i 

29,838 j 

36,357 ; 

40,822 

43.053 

49.629 

59,899 

Reserve Fund . . 

25.000 

20,000 

20,000 

20,000 j 

76,000 

50,000 

2,00,000 

2,75.000 

2,25.000 

2.80,000 

Dividend .... 

45,018 

45,018 

36,014 

55,709 j 

81,032 : 

1,01,289 

1,21,547 

1.21,547 

1,41,805 

1,41,805 

Dividend rate per 
share per annum 

21* 

24* 

2* 

As. 5* | 

As. 8 1 

1 

As. 10 1 

As. 12 

As. 12 

As. 14 

As. 14 

Carried forward . 

4,773 

4.268 

8,392 

7,040 

—3,944 j 

6,999 | 

36,338 

4,512 

18,168 

39,544 

Highest and lowest 
price of shares . 

61-32 

55-35 

34-28$ 

r 32-28$: \ 

11 6|-3$ 1 / 

7M5 1 

11H3 : 

162-9$ 

23^-152 

198-15 

194-151 

, 


* On original shares of Rs. 45 each. I Paid up Rs. 45. § Paid up Rs. 5. 

t After Hotting aside as a Reserve for taxation—(1940) Rs 40,000, (1941) Rs. 2,15,280, (1942) Rb. 4,50,000, (1943) Rs. 11,50,000, 
(1944) Rs. 12,25,000, (1945) Rs. 15,96,831, (1946) Rs. 16.25,000. 


EASTERN INVESTMENTS, LTD. 

Registered 1927. Directors—A. P. Bentliall, A. S. 
Officer, H. Rowan Hodge, G. S. Johnston, Gokul Chand 
Bangur. Secretaries—Bird & Co., Chartered Bank 
Buildings, Calcutta. Auditors—Lovelock & Lewes. 

Capital authorized—Rs. 2,00,00,000. Issued and sub¬ 
scribed—Rs. 76,26,000. Rs. 51,26,000 in 51,260 shares of 
Rs. 100 each and Rs. 25,00,000 in 5 per cent, cumulative 
Preference shares of Rs. 100 each, both fully paid up. 
Accounts yearly to 31st December. Meeting March. 
No registration fee. 

The Company was formed by the late Lord Cable to 
hold some of hie private investments, and since his death 
the shares of the Company had been held by the Trustees 
of his estate. In May, 1946, after some reconstruction in 
the capital structure, a substantial block of shares was 
placed in the market. The investments have been built 
up over a long period of years and are made up almost 
entirely of companies under the management of the Bird/ 
Heilgers Group. The portfolio of investments are mainly 
spread over the following industries :—Jute, Coal, Paper, 
Mining, Engineering and Miscellaneous group of shares. 


Balance Sheet as on 31st 


Rs. 

Capital ... 76,26,000 

Reserve Fund . . 38.51,196 

Sundry Liabilities 43,723 
Profit and Loss 
Account ... 6,02,187 


December, 1946 :— 

Rh. 

Cash ... ... 9.63.686 

Investments .. 1,08,93.254 
Sundry Assets ... 2,66,166 


Total .. 1.21.23,106 Total 


ANALYSIS OF WORKING. 

- 


Year ended Dec. . 


1946 

Rs. 


Profit. 7,55,967 -t 

Depreciation . . ; . 

Reserve Fund . . . 

Ordinary dividend 4,61,340 

Dividend rate per 
cent, per annum I 9 

Carry forward . j 2,68,690 

Highest and lowest 
price of share . | 390*290 


* Includes Rs. 2.482 brought 
from the previous year, 
t After providing for taxa¬ 
tion—(12/46) Rs. 1,20,026. % 


1,21,23.106 


A. FIRPO, LD. 18*2, Chowringhee Road, Calcutta. Auditors—Ford, 

Registered 1917. Directors—A. C. Alasia, A. Firpo Rhodes, Thornton & Co. 

(Junior), John Leslie. Governing Director -A. Firpo, Capital authorized, issued and subscribed—Rs. 8.00,000 


ANALYSIS OF WORKING. 


Year ended Oct. . 

1937 

1938 

1939 

1940 

1941 

1942 

1943 

1944 ! 

1945 

1946 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. | 

Rs. 

Rs. 

Profit . 

1.03.386 

1.00.391 

1,10,021* 

85.536* 

85,636* 

1,19,981* 

2,48,352* 

2,41.168*1 

2,33.435* 

1,96.924* 

Depreciation, etc. 
Reserve Funds . . 

38,907 

5,000 

34,286 

37,933 

. 

38,915 

35,074 

38,016 

25,000 

1,43.333 

25,000 

1,43,769 j 
25,000 ; 

1,01.876 

25,000 

. i 

62,509 

90,000 

Other Fund .... 


5,000 

10,000 1 


. ! 


1 

72^000 

1 

Dividend .... 
Dividend rate per 

60,000 

60,000 

48,000 

48,000 

48,000 

60,000 

60,000 

72,000 , 

80,000 

oent. per annum 

7$ 

7 $ 

6 

6 

6 

fi 

7t 

9 ! 

9 

10 

Carried forward . 
Highest and lowest 

803 

1.908 

15,996 

14,617 

17,179 

14,144 

| 34,163 

34,562 ! 

i 

69,121 

33,536 

price of shares . 

| 131-10 

114*91 

11-10 

104-8$ 

10-8 

10-84 

j 14-91 

164*123 j 

17*15 

22-161 


•After setting aside as a Reserve for taxation—(1939) Rs. 44,265, (1940) Rs. 35,634, (1941) Rs. 32,562, (1942) Rs. 1,10,716, 
(1943) Rs. 9,07,994, (1944) Rs. 8,81,330, (1945) Rs. 7,31,130, (1946) Rs. 3,35,820. 
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in 80,000 shares of Rs. 10 each, fully paid up. Accounts 
yearly to 31st October. Meeting March. No registration 
fee. 

The Company carries on business as Restaurateurs at 
18*2, Chowringhee Road, where they manage a Restaurant, 
Confectionery, Bakery and Chocolate Manufactory. There 
is also a Branch Restaurant with a Confectionery Depart* 
ment at 11, Government Place, East, Calcutta. 


Balance Sheet as on 31st October, 1946 


Rs. Rs. 

Capital ... 6.00.000 Cross Block ... 10,51,157 

Reserve Funds 1.85,0(10 Less Depreciation 7,59,157 

Otliiir Vnndt —_._ 


Sundry Liabilities 4,65,649 Nett Block ... 2,92,000 

Profit and Lose Liquid Assets ... 13,78,385 

Account . 2.03,536 


Total . . 16,70,385 Total ... 16,70,385 


FRANK ROSS & CO., LD. 

Registered 1919. Directors—B. P. Khaitan, B. L. 
Khandclwal, Dr. 1. J. Goil, N. Agarwalla, R. G. Goel, 
S. C. Roy. General Manager and Secretary—J. S. Jebb, 
15-7, Chowringhee Road, Calcutta. Branches at Park 
Street and Darjeeling. Auditors—G. Ba.su & Co. 

Capital authorized, issued subscribed—Rs. 3,30,000, 
in 55,000 Ordinary shares of Rs. 6 each, fully paid up. 
Accounts yearly to 28th February. Meeting December. 
Registration fee Rs. 2 per scrip. 

The Company carries on business of Chemists, Druggist', 
Importers and Exporters, Cosmetic and Photographic 
Dealers. It also deals in Pharmaceutical, Medicinal, 
Chemical, Surgical and Scientific Apparatus, and manu¬ 
factures Aerated Waters. 

In April, 1946, the authorised capital of the Company 
was increased from Rs. 3,30,000 to Rs. 10,00,000 by the 
creation of 55,000 Ordinary shares of Rs. 6 each and 3,400 
redeemable Preference shares of Rs. 100 each. The issued 
and subscribed capital was also increased to its present 
figure as follows : 

27,500 Ordinary shares of Rs. 6 each were issued at a 
premium of Rs, 2 per share and 2,750, 41 per cent, (tax- 
free) cumulative redeemable preference shares of Rs. 100 


each were issued at par to the existing shareholders a» 
on 30th April, 1944>, in the proportion of 50 Ordinary 
shares and 5 Prcfeience shares for every 100 Ordinary 
shares held. The‘e Pnfeicnce shares carry the right 
to a fixed cumulative preferential dividend at the 
rate of \\ per cent, per annum (tax-free) and rank, as 
regards dividends and capital, in prioiity to the Ordinary 
shares. They are redeemable at par in whole or in part 
out of the profits < i Company at any time or times 
but not earlier than j Jjc 31st March, 1956, on giving not 
less than one calendar month’s notice. 

They will rank for dividend for the financial year ending 
28th February, 1947, and thereafter. The new Ordinary 
shares will rank pari jHiysu with the existing shares of 
the Company but a? regards dividend they will not be 
entitled to any dividend for the financial year 194546. 


Balance Sheet a* on '28th February, 1946:— 

Rs. Rs. 

Capital 5.30,000 Gro*s Block . . 71,892 

Reserve Fun«1 6.945 Less Depreciation 49,042 

Sundry Liabilities 3.14,985 -• 

Nett Block ... 22.850 

Liquid Assets ... 6,02,162 

Profit and Loss 
Account ... 25,918 

Total fc,5(W0 Total 6,50,930 


ANALYSIS OF WORKING. 


Year ended Feb. . 

1937 

1938 

1939 

1940 

1941 

1942 

1943 

1944 

1945 

1946 


Rs. 

Rs. 

Rs. 

Rs. 

Ra. 

Rs. 

Rs. 

Rs. 

1 Rs. 

Rs. 

Profit . 

21.023 

5,759 

5,068 

18,749 

30.520 

40.610* 

60,114 

42.903 

5,371 

—23.3071 

Depreciation . . . 

1.216 

1,245 

1.337 

... • 

1,256 

1,207 

11,139 

1,227 

2.280 

2,498 

2,610 

Dividend. 

19.800 

6,600 

16.500 

24,750 

27,600 

27,500 

27,500 

| 13,750 

Dividend rate per 
cent, per annum 

6 

2 


5 

n 

1 W 

n 

8*. 

' 4’ 

46 305 


Carried forward . 

3,500 

1,414 

5.145 

6,138 

10,701 

12,672 

44,059 

57482 

—*25,917 

Highest and lowest 
price of shares . 

8H 

68-5 

58-38 

5-3 

i 

41-31 

6 2-4 

6 MS' 

83-7 

Wt 

13J-8J 


* After providing for taxation-0942) Rs. 9,339, (1944) Rs. 12,697. 

t Rs. 46,305 which was brought forward from last year lias been paid for taxation. 


FRASER & CO., LD. 

Registered 1917. Directors—J. F. Elton, A. D. Vickers, 
II. Shcdden, R. J. L. Oakley. Managing Agents—Kilburn 
& Co., 4, Fairlie Place, Calcutta. Auditors—Lovelock & 
Lewes. # 

Capital authorized—Rs. 5,00,000 in 50,000 Ordinary 
shares of Rs. 10 each. Issued and subscribed—Rs. 3,78,050 
in 37,805 Ordinary shares of Rs. 10 each, fully paid up. 
Accounts made up yearly to 31st March (from 1944). 
Meeting in February. No registration fee. 


The Company’s fleet consists of 2 si cam launches and 
68 barges. It is engaged in the carriage of goods on the 
river Hooghly and in the Docks. 

Balance Sheet a6 on 31st March, 1946 

Rs. Rs. 

Capital .. 3,78,050 Gross Block .. 5,13,867 

Reserve Fund 70,000 Less Depreciation 2,74,478 

Other Fund 75.000 —-* 

Sundry Liabilities 6,10.030 Nett Block ... 2.39,389 

Profit and Los Liquid Assets ... 11,32,145 

Account ... 38,454 


Total ... 33,71,534 Total ... 13,71,534 
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Period ended . . . 

April 1937 

April 1938 

! April 1939 

i 

April 1940 

April 1941 

April 1942 

April 1943 

Mar. 1944 
(«) 

Rs. 

Mar. 1945 

Mar. Iv46 


Rs. 

Rs. 

j Rs. 

Rs. 

Es. 

Rs. 

Rs. 

Rs. 

Rs. 

Profit. 

43.206 

43,487 

40,022 

49,148 

—656f 

63.712 

80,727*' 

52,356* 

1,21,612* 

58,387* 

Depreciation . . . 

18,678 

17.666 

! 17,910 

21,095 

13,254 

13.484 

13,484 

12.361 

13,484 

13,487 

Reserve Fund . . 

5.000 

1 5,000 

5,000 


5,000 

25,000 


50,000 

5,000 

Dividend .... 
Dividend rate per 

”28,354 

. i 

18,902 

! 18,902 

1 5 

i 2,564 

23,628 

61 

| 1,989 


18,902 

37.804 

10 

8.844 

37,804 

10 

11.036 

57,707 

15 

12,457 

37,805 

10 

14,552 

cent, per annum 
Carried forward . 

74 

2,435 

5 

4.354 

— 11,921 

4,405 

Highest and lowest, 
price of shares . 

| 131-73 

134-103 

103-74 

m 

81-7} ! 

10?,-84 

11-7 

193-113 

224-144 

254-19J 


*■ After providing for taxation—(4/43) Its. 42.199.(3/44) its. 1,68.339. (3 45) Its. 2,74,500, (3/46) Its. 1,23,500. 
t The loss Bhown is arrived at after including Its. 22,000, being appreciation in the revaluation of Block. 
<rt) Accounts shown for eleven months ended 31st March, 1944. 


FRENCH MOTOR CAR CO., LD. 

Registered 1920. Directors—Champalall Jatia, D. P. 
Dumlcrdale, G. Cheridan (Manager), 234-3, Lower Circular 
Road, Calcutta. Auditors—Ray & Ray. 

Capital authorized—Ks. 10,00,000. Issued and sub¬ 
scribed—Rs. 7,50,000 in 1,50,000 shares of Rs. 5 each, 
fully paid up. Accounts yearly to 31st March. Meeting 
August. No registration fee. 

The Company carries on business as motor car importers, 
wholesale and retail dealers in motor cars and accessories, 
automobile engineers and body builders. Their show¬ 


rooms ami works are situated at 234-3, Lower Circular 
Road, Calcutta and Hughes Road, Bombay. 

Balance Sheet as on 31st March, 1946 :— 

Rs. Rs. 


Capital ... 7.50.000 

Refund of Capital 250 
Reserve Fund ... 4.15,535 
Reserve Other 
Fund ... . . 1,97,833 

Reserve for Taxa¬ 
tion ... .. 8,89.827 

Sundry Liabilities 3,58.321 
Profit and Loss 
Account ... 2,33.957 


dross Block . . 16,71,664 
Less Depreciation 8,44.672 


Nett Block ... 8,26.992 

Liquid Assets ... 20,18,731 


Total ... 28,45.723 


Total ... 28.45.723 


ANALYSIS OF WORKING. 


Year ended Mar. . 

1937 

1938 

1939 

1940 

1941 ! 

1942 

1943 ' 

1 

1944 

1945 

1946 


Rs. 

Rs. 

Rs. ! 

Rs. 

Rs. 1 

Rs. 

Rs. ! 

Rs. 

Rs. 

Rs. 

Profit. 

1.34.123 

91,881 

26,513 

29.645 

81.982 1 

1,94,212* 

2,11,609* 

2,12,214* 

1,66,104* 

2.22,348* 

Depreciation . . . 

31,270 

34,645 

25,810 

24.089 

29,925 , 

27,697 ! 

26.131 . 

27,103 

34,236 

28.090 

Reserve Fund . . 
other Fund . . . 


25,000 

25.000 

50.000 

l.oo.ooo ! 

i 

1,50,000 j 

8V.317 : 
36,135 

74.220 

7,334 

1,32.195 

7,333 

Dividend. 

Dividend rate per J 

*75.000 

45,000 



, , i 

75,000 

. J 

56,250 

56.250 

75,000 

cent, per annum 

5 

3 




5 

! 

74 

n 

10 

Carried forward . 
nighest and lowest 

62,015 

39.251 

14,954 : 

20,510 

**22,566 : 

1 

14,081 , 

49,569 

62,968 

47,032 

26.762 

price of shares . 

6-34 

5 

5 

5 

1 



63-45' 

1011-53 ' 

10-95 


• After setting aside as a Reserve for taxation - (1942) Rs. 1.83,331, (1943) Rs. 4,81,679, (1944) Rs. 4,32,310. (1945) Rs. 3,64,372, 

(1946) Rs. 4,23,660. 


CANGES ROPE CO., LD. 

Registered 1903. Directors—H. Shedden, H. C. 
Bannerman, A. T. Orr Deas, A. D. Vickers. Managing 
Agents—Macneill & Co., 2, Fairlic Place, Calcutta. 
Auditors—Lovelock & Lewes. 

Capital authorized, issued and subscribed—Rs. 7,00,000 
in 7,000 shares of Rs. 100 each, fully paid up. Accounts 
half-yearly, March and September. Meetings June and 
December. Registration fee Re. 1 per deed. 

The Company manufactures rope and twine of various 


classes from Manila and indigenous hemp, coir, jute, 
sisal and cotton. The factory is situated on freehold land 
at Seebpore, Howrah (Bengal). 


Balance Sheet as on 30th 
Rs. 

Capital. 7,00,000 

Reserve Fund ... 7.00.000 
Other Funds ... 8,32,000 
Sundry Liabilities 17,90,172 
Profit and Loss 
Account ... 1,40,308 


Total ... 41,62,480 


September, 1946 :— * 

Rs. 

ftross Block ... 19.25,438 
Less Depreciation 14,25,438 


Nett Block ... 5.00,000 

Liquid Assets ... 36,62,480 


Total 


... 41.62,480 
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ANALfSIS OF WORKING. 


Half-year ended . 

Mar. 1942 

Sept. 1942 

Mar. 1943 

Sept. 1943 1 

Mar. 1944 

| Sept .1944 

Mar. 1945 

1 I 

Sept. 1945 , 

Mar. 1946 

Sept, 1946 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. ! 

R a. 

Rs. 

Profit • . 

2.06,492* 

2,20,492* 

1,78,343* 

2,43,603* 

1,88,661* 

j 2,21,929* 

1,75.501* 

2,09,160* 

1.72,050* 

1 3.32.614* 

Depreciation . . . 

90,000 

1,00,000 

1,00,000 

5,116 

. 




1,32.545 

Reserve Fund, -etc. 


1,17.000 

1,20.000 

1,50.000 

1.05,000 

1,40.000 

i.oo.ooo 

1,00,000 

Dividend .... 
Dividend rate per 

1.05,000 

1,05,000 

1,05,000 

1,05,000 

70,000 

70,000 

70,000 

70,000 

70,000 

1,05,000 

cent, per annum 

30 

30 

30 

30 

20 

20 

20 

3) 

20 

30 

Carried forward . 
Highest and lowest 

32,616 

48,108 

21,451 

37.938 

36.599 

38,528 1 

39,029 

38,189 

40,239 

35,308 

price of shares . 

275-250 

302-235 

405-303 

604-417* 

507-487* 

505*-455 

455-425 

476-432* 

540-450 , 

678-552 


After netting aside as a Reserve for taxation- (3/42) Rs. 4.81.200. (9 42) )R 5.15.098. (3/43) Rs. 6.04.370, i9 43) Us. 7,27,000, 

(3/44) Rs. 7,50,000, (9/44) Rs. 7,48,378, (3/45) Rs. 6,82.236. 9/45) Rs. 5,18,209, (3 46) Rs. 2.93.655, (9/46) Rs. 1,83,560. 


GENERAL INVESTMENT AND TRUST CO., LD. 

Registered as a Public Limited Company on 1st June, 
1908. Directors—A. S. Officer, II. F. Bensley, G. S. 
Johnston. Secretaries—Bird & Co., Chartered Bank 
Buildings, Calcutta. Auditors—Lovelock & I^ewes. 

Capital authorized—Rs. 10,00,000. Issued and sub¬ 
scribed—Rs. 4,00,000. Called up—Rs. 3,25,000 in 3,000 
Ordinary shares of Rs. 100 each, on which Rs. 75 have 
been called up and Rs. 1,00,000 in 1,000, 5 per cent, (tax 
free) cumulative Preference shares of Rs. 100 each, fully 
paid up carrying preferential claim to repayment of capital. 
Accounts half-yearly, February and August. Meetings 
June and November. No registration fee. 

In 1946 the called up capital of the Company was 
increased from Rs. 2,50,000 to Rs. 3,25,000, by the 
capitalisation of the sum of Rs. 75,000 from the amount 
standing to the credit of the Reserve Fund and the 
•distribution of the same as capital bonus was applied 
towards the reduction of the uncalled liability on the 
3,000 issued Ordinary shares of the Company, thus making 
each Ordinary share paid up to the extent of Rs. 75. 

In July, 1946, the authorized capital of the Company was 
also increased from Rs. 10,00,000 to Rs. 12,00,000 by 
creating 2,000 6 per cent, (taxable) second cuftiulativ.‘ 
Preference shares of Rs. 100 each to rank both with 


respect to dividend and repayment of capital, after the 
existing Preference shares but before the Ordinary shares. 
In the first instance 1,000 of such new shares were issued 
at. a premium of Rs. 10 per share to the existing Pre¬ 
ference or Ordinary shareholders in the proportion of one 
second cumulative Preference share for every four exist¬ 
ing Preference or Ordinary shares held. It was also 
proposed that in future the existing Preference shares 
should he called first cumulative Preference shares. 

The Company was formed to invest the monies sub-' 
scribed by the shareholders in the shares of carefully 
selected Companies and in securities of the Government 
of India or Municipal or Port Trust Debentures and to 
transact business as capitalists and financial and mone¬ 
tary Agents. It also carries on the business of a Guarantee 
Company. 

Balance Sheet as on 31st August, 1946 
Rs. 

Capital ... 3,25.000 Investments 

Reserve Fund ... 1.10,000 Liquid Assets 

Premium on 
«hares ... . 6.000 

Other Fund 18.000 

Sundry Liabilities 32,315 

Profit and Loss 
Account ... 18,833 

Total ... 5.10,148 Total 


Rs. 

4,36,902 

73,246 


5,10,148 


ANALYSIS OF WORKING'. 


Half-year ended . 

Feb. 1942 

Aug. 1942 

Feb. 1943 

, i 

Aug. 1943 

Feb. 1944 

Aug. 1944 

Feb. 1945 

Aug. 1945 

Feb. 1946 

Aug. 1946 


Rs. 

Rs. 

Rs. 

*>• 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Profit. 

4,960 

7,658 

6,853 

14,142* 

33.790t 

14,630 

13,499 

12,202* j 

23.800 

90,278 

Reserve Fund . . 
Other Fund - 

7,500 

10,000 

18,000 

7,500 

7,500 j 

15,000 

75,000 

Dividend. 

Dividend rate per 

3,750 

3,750 

3,750 

" 3.750 

3,750 

j 

3,750 

3,750 

“”3.750 

** AjOO 

8,438 

cent, per annum 

5 

5 

5 

5 

5 

6 

a 5 

5 

4 

7* 

Carried forward . 
Highest and lowest 

732 

2,140 

2,743 

3,135 

2,675 | 

3.555 

3,$04 j 

1,756 j 

3,556 

7,896 

prices of shares . 1 

68-65 

67-66 

66-64 

64-62! 

623-58! 

60-68! 

67-57* 

67-653 1 

653-64* 

64*-634 


•“After setting aside as a Reserve for taxation—(8/43) Rs. 4,500, (8/45) Rs. 500. 
t Includes Rs. 18,000 being provision for taxation written back. 


GREAT EASTERN HOTEL, LD. Bilimoria (Managing Directors), 1, 2, and 3, Old Court 

Registered 1862. Directors—C. C. Pyne, F. S. Harrison, House Street, Calcutta. Auditors—Lovelock & Lewes. 

B. K. Roy (Hony. Secretary), O. Josephson and A. H. Capital authorized, issued and subscribed—Rs. 12,00,000 
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MISCELLANEOUS COMPANIES. 


in 12,000 shares of Rs. 100 each, fully paid up. Deben¬ 
ture Capital—Rs. 14,00,000, less redeemed and cancelled 
Rs. 10,00,000, now outstanding Rs. 4,00,000 in 5s per cent, 
(taxable) bearer bonds of Rs. 1,000 each issued at par 
o;i 1st February, 1935, repayable at par on 31st January, 
1950. Interest payable on 31st July and 31st January. 
Accounts yearly to 31st March. Meeting June. Registra¬ 
tion fee Rs. 2 per deed. 

The Company owns the Great Eastern Hotel, Old Court 
House Street, with its extension at 29, Waterloo Street, 
Calcutta. Its properties arc freehold. 


Balance Sheet as on 31st March, 1946 

Rs. Rs. 

Gross Block 50,22,818' 

Less Depreciation 20,40,818- 


Capital including 


Debentures ... 16,00,000 
Reserve Fund ... 21,23.115 
Other Funds ... 40,066 

Excess Profits Tax 
Deposit Fund ... 3,63,623 
Reserve for taxa¬ 
tion ... ... 7.51,929 

Sundry Liabilities 3,03,143 
Profit and Loss 
Account ... 1,35,937 


Nett Block . 29,82.000 

Liquid Assets , 23,35,813 


Total ... 53,17,813 


Total . . 53,17.813 

There is a contingent liability in respect of alleged 
supplies of goods amounting to Its. 9,376. 


ANALYSIS OF WORKING. 


Tear ended Mar. . 

1937 

1 1938 

1939 

1940 

1941 

1942 

' 1943 

1944 

1945 

| 1946 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. | 

Rs. 

Rs. 

Rs. 

Rs. 

Profit . 

2,97,159 

3,46,874 

3,66.173 

1,80.226 

2,37,196t 

2.75,912t! 

3,29,387t 

2,63.595t 

4,27,484! 

3,46,740 \ 

Depreciation . . . 

89,066 

87,653 

91.386 

84,284 

81,716 

95,393 

90,083 

85,040 

1,00.527 

79,673 

Reserve Funds . . 

1,25,000 

1,50,000 

1,25,000 

25.000 

50,000 

42,000 

30,000 

50.000 

50.000 

50.000 

Other Funds . . 


4,596 

7,000 

3,000 

10,000 

20,000 

10,000 

10,000 

1.44.977 

89,000 

Dividend. 

90,000 

90,000 

1,44,000 

72,000 

1,08,000 

1,20,000 

1,80,000 

1.20.000 

1,44,000 

1,20,000 

Dividend rate per 











cent per annum 

7* 

7i 

12 

6 

9 

10 

15 

10 

12 

10 

Carried forward . 

3,681 

18,306 

17,093 

13,035 

515 

—966 

18,333 

16,888 

4.860 

12,936 

Highest and lowest 
price of shares . 

, 260-90 

| 240-170 

228-157 

207i-150 

193-168 

192-171 

240-172 

300-256* 

300-2631 

340-284 


t After sett ini? aside as it. Reserve for taxation - (1941) Rs. 62,000, (1942) Rs. 97,956, (1943) Rs. 5,00,000, (1944) Rs. 7,70,000, 
(1945) Its. 6.71,023, (1946) Rs. 5,70,956. 


HINDUSTHAN ICE & COLD STORAGE CO., LTD. 

Registered 1945. Directors—Ramniwas Jhunjhunwala, 
Dwarkaprasad Jhunjhunwala, Pahladrai Chuiiwala. 
Anandilall Poddar, m.l.a., B. P. Khaitan, B. D. Jhunjhun¬ 
wala, C. M. Saraf. Managing Agents—R. N. Jhunjhun¬ 
wala & Co., Ld., 9, Ezra Street, Calcutta. Auditors—K. N. 
Gut gut ia & Co. 

Capital authorized—Rs. 25,00,000. Issued and sub¬ 
scribed—Rs. 20,00,000. Paid up-Rs. 10,00,000 in 2,00,000 


HINDUSTAN MOTORS, LD. 

Registered 1942. Directors G. D. Birla (Chairman). 
B. M. Birla, Sir Purshotamdas Thakurdas, Kasturhhai 
Lalbhai, Sir Badridas Goenka, Navin Chandra Mafatlal, 
N. K. S'arkei, Adam joe Hajec Dawood, Kumararajah Sir 
Muthiah Chettiai of Chcttinad, D. P. Khaitan (alternate 
director). Managing Agents—Birla Brothers, Ld., 
8, Royal Exchange Place, Calcutta. Auditors—S. R. 
Batliboi & Co. 

Capital authorized—Rs. 20;00,00,000. Rs. 12,50,00,000 
in 1,25.00,000 Ordinary shares of Rs. 10 each and 
Rs. 7,50,00,000 in 7,50,000 Preference shares of Rs. 100 
each. Issued and subscribed—Rs. 5,00,00,000 in 50,00,000 
shares of Rs. 10 each. Less call in arrear Rs. 22,91,874 and 
Jess allotment money in arrear Rs. 1,625. Accounts yearly 
to 31st March. Meeting September. Registration fee 
Re. 1 per deed. 

The Company has been formed for the purpose of 
carrying on business of assemblying and/or manufacturing 
of ears, trucks, tractors, chassis, motors, cycles, aeroplanes, 
engines, turbines, tanks, ships, boats, tools, equipments, 


Ordinary shares of Rs. 10 each on which IK 5 per share 
have been called up. Accounts yearly to 30th September. 
Meeting March. Registration fee Re. 1 per deed. 

The Company manufactures and deals in ice in all its 
branches and Mineral Waters and maintains cold storages 
for preservation of various articles. It acquired the 
properties, plant and machineries of the Calcutta Ice 
Association, Ltd., for Rs. 14,01,000. It has a capacity of 
producing about 100 tons of Ice per day. 


accessories, buses, lorries and other materials and pro¬ 
ducts in India or elsewhere. 

Balance Sheet as on 31st March, 1946 :— 

Ks. R««. 


Capital ... 4,77.06.501 Gross Block 

Sundry Liabilities 3,59,125 Less Depreciation 

Profit and Loss 

Accounts ... 32,443 Nett Block 

Liquid Assets 

9,47,044 

47,241 

8,99.803 

4,71.98,266 

Total 4,80,98,069 

Total 

4.80,98,069 

ANALYSIS OF WORKING. 


Year ended Mar. . 

1946 



Rs. 


Profit. 

Depreciation . . . 
Reserve Fund . . 

Dividend. 

Carried forward . 
Highest and lowest 
price of shares . 

75,313 

45,000 

32,443 

102-9 
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HOOGHLY FLOUR MILLS CO., LD. 

Registered 1911. Directors—R. II. D. Campbell 
(Chairman), E. B. George, R. N. Sircar, D. P. Dunderdale, 
J. R. Walker. Managing Agents—Shaw Wallace & Co., 
Ld., 4, Bankshall Street, Calcutta. Auditors—Price, 
Waterhouse, Peat & Co. 

Capital authorized—Rs. 7,00,000. Issued and sub¬ 
scribed—Rs. 6,00,000 in 60,000 shares of Rs. 10 each, 
fully paid up. Accounts half-yearly, June and December. 
Meetings November and May. No registration fee. 

As from 1st July, 1946, Messrs. Shaw Wallace & Co, 


Ld., were appointed as Managing Agents on the resigna¬ 
tion of Messrs. Shaw Wallace & Co. 

The Company owns a Flour Mill, situated on freehold 
land, at Ramkristopur, Howrah (Bengal). The Mill has 
a nominal capacity of 18 sacks of 280 lbs. flour per hour. 


Balance Sheet as on 30th June, 1946 


Rs. 

Capital ... 6.00,000 

Reserve Funds ... 2.70,000 
Other Fund . . 74.500 

Sundry Liabilities 13,64,667 
Profit and Loss 
Account ... 26,815 


Gross Block 
Less Depreciation 

Nett Block 
Liquid Assets 


11.55,024 
8,36,024 


3.19.000 

20,16,982 


Total ... 23,35,982 


Total .. 23,35,962 


ANALYSIS OF WORKING. 


Half-year ended . . 

Dec. 1941 

June 1942 

Deo. 1942 * 

June 1943 

Dec. 1943 

June 1944 

1 

Dee. 1941 

June 1945 

Dec. 1945 

1 June 1941 


Bs. 

Bs. 

; Kb. 

Rs. 

Rs. 

Rs. 

Rs. 

lls. 

11h. 

Rs. 

Profit . 

30,668* 

44,808* 

30.030* 

60,693* 

44.260* 

32.358* 

40,618* 

30,744* 

26.986* 

33.229 ,v 

Depreciation . . . 

9,200 

9,000 

7,000 

9,999 

7,000 

7,000 

7,844 

6,800 

5,341 

10,891 

Reserve Funds . . 



20,000 

15,000 

6,000 

10,000 


12,500 

22.500 

Dividend ..... 
Dividend rate per 

52,500 

37,500 

22,500 

30,000 

22,500 

22.500 

22,500 

22,500 

cent, per annum 

17* 

121 

71 

10 

71 

71 

71 

71 

71 

71 

Carried forward . 
Highest and lowest 

6,459 

4,767 

5.297 

5,996 

6,756 

3,614 

3,888 

5,332 

4,477 

4.315 

price of shares . 

173-11* 

16U51 

181-16 

191-151 

241-20 

24-213 

30-221 

401-303 

413-391 

42-38 


'After providing for taxal ion-(12/41) Rs. 26,070, (6/42) Rs. 50,708, (12/42) Rs. 4.539, (6 43) Rs. 1.23,002, (12/43) Rs. 1,07,949, 

(6/44) Rs. 25,022, (12/44) Rs. 45,000, (6/45) Rs. 22,377, (12/45) Rs. 3,243, (6/46) Rs. 25,000. 

i 


HUMAYAN PROPERTIES LD. 

Registered 1928. Directors- C. H. lleape, Mackertioh 
John, G. K. KJhcmka, H. A. Fowler, II. E. Barber, S. A. 
Basil. General Manager—F. Wildish, 1, Ilumayan 
Place, Calcutta. Auditors—Price, Waterhouse, Peat & Co. 

Capital authorized—Rs. 50,00,000. Issued and sub¬ 
scribed—Rs. 24,00,780. Rs. 10,00,780 in 1,00,078 Ordinary 
shares of Rs. 10 each, fully paid up, Rs. 12,00,000 in 
1,20,000, 6 per cent, (tax free), cumulative Preference 
shares of Rs. 10 each, fully paid up, carrying preferential 
claim to dividend and repayment of capital, and 
Rs. 2,00,000 in 2,00,000 Deferred shares of Re. 1 each, 


fully paid up. In a winding up the Ordinary shares rank 
next after the Preference shares but in priority lo the 
Deferred shares; any surplus assets remaining for distri¬ 
bution after paying off the whole of the paid-up capital 
of the Company, the Ordinary and the Deferred shares 
will each receive one half. After the Ordinary shares 
have received in any year out of the profits a dividend' 
of 6 per cent., any surplus profits available for dividend 
will be distributed equally between the Ordinary and the 
Deferred shares. Accounts half-yearly March and 
September. Meeting March. Registration fee Rs. 2 per 
deed. 


ANALYSIS OF WORKING. 


Period ended . . 

Mar. 1937 

Sept. 19381 

Sept. 1939 

Sept. 1940 

Sept. 1941 

Sept. 1942 Sept. 1943 

Sept, 1944 

Sept. 1945 Sept. 1946 

i 


Bs. 

Rs. 

Rs. 

Rs. 

Bs. 

Ks. 

Rs. 

Ks, 

Ua. j 

Its. 

Profit . 

l,16,194t 

80.291 

—42,80011 

2,22.482 

1,74,57811 

3,26,79111 

3,19,71511 

4,24.661U 

4.38,63711; 

4.72.043' 

Depreciation, etc. 

47,363 

18.354 

1.20,000 

1,20,000 

1,20,000 

1,32,000 

1,23,881 

1.79.000 

1.20,000 j 

1.20,000 

Reserve Fund . . 


12,000 

12,000 

1,66,000 

2,28,000 ; 

42,990 

Other Fund . . . 
Dividend .... 


. 




1,500 

25,020 J 

77,000 

90.6% 

Dividend rate per 
cent, per annum 
Carried forward . 
Highest and lowest 

26,252 

16,189 « 

* —1,46,611 

-44,129 

10,449 

47,740** 

15,575tt 

23,235 

Vx ! 
16,853 1 

9 A 
36,210 

price of Ordy. 
shares .... 

193-133 

j 15-6 

83-4 

51-38 

* 63-3| 

73-61 

111*73 

171-11 

211-137, i 

27i-15» 


t Includes Rs. 80,000 transferred from Reserve Fund. t Accounts shown for 18 months. 

$ m^ er i P a J ri {j ent ' Kb. 72,000 Preference dividend for the half-year ended September, 1937 and March, 1938. 

II The loss shown is arrived at after transferring Rs. 2.55,802 from Reserve Fund 

1 AftCr (9/45)°R8 i 10 50 f §S> (9/42) ll8, 2 ’ 94 - 987 ' (9/43) Rs. 7,24.021,* (9/44) Rs. 8,26.883. 

** After payment of Preference dividend for 2 years Rg. 1,44,000. 
tt After payment of Preference dividend Rs. 2,16,000. 

There is a contingent liability in respect of dividend on cumulative Preference sharfcs in arrears for 
the half-year ended September, 1945. 
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The Company owns and manages the New Empire and 
Lighthouse Theatres which are situated on a freehold site 
in Humayan Place, Chowringhee, Calcutta. Both these 
Theatres are equipped with up-to-date installations for 
-the presentation of talking films and are almost exclusively 
engaged in their exhibition. The Company also own9 
the freehold of the adjacent site on which is erected a 
block of shops, offices and flats, named Humayan Court. 
Tn addition, the Company leases the Tiger Theatre. The 
^business of a subsidiary Company, namely, Humayan 


Associated Theatres, Ld., was 
from 1st November, 1939. 
Balance Sheet as on 30th 


Rs. 

Capital ... 24.00,780 

Forfeited Shares 800 
Reserve Fund . 4.95.000 
Sundry Liabilities 9,25,163 
Profit and Loss 
Account ... 1.76,906 


Total ... 39.98.649 


taken over by this Company 
September, 1946 :— 

Rs. 

Gross Block ... 39,85.103 

Less Depreciation 11,96.779 

Nett Block ... 27.88,324 

Liquid Assets ... 12,10,325 


Total ... 39,98.649 


INDIA COIXECTIVE FARMS, LTD. 

Registered 1944. Directors—Sir Bejoy Prosud Singh 
f Roy, k.c.i.e. (Chairman), Sir Chunilal B. Mehta, Nawab 
Sir Liaquat Ifyat Khan, K.n.E., Jna Basu, S. N. Dutt, 
N. C. Chundcr, II. N. S'ahgal, S. K. Dutla, R. Dutta. 
Managing Director—R. Dutta, 15, Clive Street, Calcutta. 
Auditors— G. Basu & Co. 

Capital authorized, issued and subscribed—Rs. 25,00,000. 
Rs. 10.00,000 in 10,000, 6 per cent, (tax-free) cumulative 
participating: Preference shares of Rs. 100 each 
and Rs. 15,00,000 in 1,50,000 Ordinary shares of Rs. 10 each. 
Less calls in arrear—Rs. 1,79,935. Authorized Debenture 
capital—5,00,000. Issued—Rs. 4,00,000, 5 per cent (tax¬ 
able) mortgage debentures of 11s. 1,000 each, issued in 
March, 1946, at par. redeemable on 31st December, 1950, 
or earlier. Interest payable half-yearly on 30th June and 
31st December. Accounts made up yearly to 31st March. 
Meeting December. Registration fee Rs. 2 per deed. 

The Company’s Farm and Factory are situated at 
Dattanagar (P. O. Daulatganj, Dt. Nadia), about 9 miles 
away from Majdia on the B. A. Railway and comprise an 
area of about 2,500 acres. 


Balance Sheet as on 31st March, 1946 :— 


Rs. 

Capital, including 
Debentures ... 27.20,065 
Sundry Liabilities 16.17,322 
Profit and Losr 
Account ... 2,82,556 


Gross Block 
Less Depreciation 

Nett Block 
Liquid Assets 


nn. 

31.96.243 

60,767 

31,35,476 

14,84,467 


Total ... 46.19.943 

Total 

ANALYSTS OF WORKING. 

Year ended Mar. . 

1946 


Rs. 

Profit. 

2,60,015* 

Depreciation . . 

60,767 

Reserve Fund . . 

75,000 

Other Fund . . . 

7,683 

Dividend (Ord.) 

71,189 

Dividend rate per 


cent, per annum 

6} 

Carry forward . . 

11,367 

Highest and lowest 


price ot shares . 



' After providing for taxa¬ 
tion—Rs. 65,000. 


i 


INDIA GENERAL NAVIGATION AND RAILWAY 
CO., LD. 

Registered in London in 1899. (Originally India 
•General Steam Navigation Company, Limited, registered 
in India in 1844.) Directors—A. L. B. Tucker (Chair¬ 
man), Sir Maurice Denny, Bart., c.b.k., G. C. H. Kent. 
H. F. Bateman, A.d’A. Wills. Secretaries—Kilburn, Brown 
& Co., Orient House, New Broad Street, London E.C. 2. 
Managing Agents for India —Kilburn a Co., 4, Fairlie 
Place, Calcutta. Auditors—W. A. Browne & Co., London; 
Lovelock & Lewes, and Price, Waterhouse, Peat & Co., 
Calcutta. 

Capital authorized—£1,000,000. £666,670 in 66,667 
Ordinary stock units of £10 each, and £333,330 in 33,333 
•6 per cent (taxable) cumulative Preference stock units of 
£10 each. Issued and subscribed—£899,610. £655,580 
in 65,558 Ordinary stock units of £10 each, fully paid up, 
and £244,030 in 24,403, 6 per cent, (taxable) cumulative 
Preference stock units of £10 each, fully paid up. Th^se 
Preference stock unit9 carry no Preferential claim to re¬ 
payment of capital. Accounts made up yearly to 31st 
rDecember. Meeting in August. Dividends in November 
•and August. Registers of shareholders are maintained in 
London and Calcutta. Registration fee, London 2s. 6d. 
for any document. Registration fee, Calcutta, Rs. 2 per 
deed. 

In June, 1928, the capital of the Company was increased 


from £735,710 to its present figure by the capitalization of 
£163,900 standing to the credit of General Reserve Fund, 
and creating thereby 16,390 Ordinary stock units of £10 
each which were distributed to the existing stockholders 
in the proportion of one new fully paid-up share for 
every three shares held. 

The Company lias a fleet of approximately 138 steamers 
and launches, 204 flats and 309 barges, and in conjunction 
with the Rivers Steam Navigation Company extends its 
services from Calcutta to Assam, Cachar, the Delta, and 
Bihar with numerous tributaries and feeder services in 
each District. The workshop is situated at Garden Reach, 
in the southern suburb of Calcutta. It has also a working 
agreement with the Bengal Assam Steamship Company 
Limited. 


At an Extraordinary General Meeting of the Share¬ 
holders of the company held on 23rd May, 1940, a Special 
Resolution was passed to raise the rate of dividend on the 
Preference stock from 5 per cent, to 6 per cent, per 
annum (taxable). 

Balance Sheet as on 31st December, 1945 ;— 


Capital ... 899.610 

Reserve Funds ... 952,452 

Sundry Liabilities 742,413 
Profit and Loss 

Account ... 80,105 


Block Expenditure 
(Less Depreciation) 997.694 
Liquid Assets ... 1,676,886 


Total ... 2.674,580 


Total ... 2,674,580 





MISCELLANEOUS COMPANIES. 


25$ 


ANALYSIS OF WORKING. 
Statement I. 


<*ar ended Dec. . 

1936 

1937 

1938 

1939 

i 

1940 

1941 

1942 j 

1943 i 

1 

1944 

1945 

et earnings of * 

Rs. 

Bs. 

Rs. 

Rs. 

25.05,312 

Rs. 

Rs. 

Rs. | 
61.01,101 

Rs. | 
64,96.695 

Rs. 

Rs. 

fleet 

22,69,874 

21,31.311 

21,45,664 

24,27.540 

32,51,740 

98.13.044 

49,99.0521 

nappropria- 
ted commission, 











etc. 

liscellaneous re¬ 
ceipts . 

35.837 

18.169 

20.733 

23,178 

14.062 

52,022 

15,907 

34.811 

22.067 

37.053 

otal receipts . • 
iebenture interest 

23.05,711 

21,49.480 

. 21,66,397 

1,54,200 

25,28,490 

1,54,200 

24,41,602 

33,03,762 

61.17,008 | 

65,31.506 

98,35.111 

50,36,115 

and charges . . 
nterest on tern- 

1.54,200 

1,54,200 

1.54,200 

1,54.200 

1,54,200 

1.54.200 

1.54,200 

79,200 

40,830' 



porary loans . . 

14,754 

23,552 

38,522 

66,227 

62,347 

28,761 

27.389 

29.845 

29,417 

Var Risk Insur¬ 
ance . • • • • 





••M»* 


45,654 

8.69.558 

6,08,256 

2,15.643 

Jompensation 
claims and sulv- 










1 

age. 

...... 




. 






Contribution to 

Provident Fund . 

38.650 

28.730 

27,850 

39.367 

36.320 

76.432 

1.23,367 

1,46,249 

1,48,091 

1,71,682* 

Indian Income-tax, 
etc.. 




36.631 




. 



Managing Agents’ 

68.058 

64.138 

63.931 

74,414 

71.340 

96,815 

1,81,209 

1.93,445 

2.94,250 

! 1.48.250 

commission • • 
Nett receipts of 

20.30.049 

£ 

18.78.860 

£ 

18.81.894 

£ 

21.57.651 

£ 

21.17.395 

£ 

29,48.554 

£ 

55,85.189 i 
£ 

61.38.209 

£ 

86,00.897 

£ 

! 43.80,510 
| £ 

year . 

152,254 

140,915 

141.142 

161.824 

158,805 

221.142 

418.889 

386,366 

1 645,067 

i 

, 328,538 


ANALYSIS OF WORKING. 
Statement II. 


Year ended Dec. . 

1936 

1 

1937 

1 

1938 | 

1939 

1940 

1941 

1942 

1943 

1944 

1945 

Nett receipts in 

£ 

£ 

£ 

£ 

£ 

£ 

£ 

£ 

£ * 

£ 

India. 

152,254 

140.915 

141.142 

161.824 

158.806 

221,142' 

418,889 

385,366 

645,067 

328,538 

Home charges . - 
Interest, discount 
and commission, 

6.034 

5,963 

6,651 

6.484 

6,941 

8,162 

8.700 

8.769 

9,042 : 

8,680’ 

etc.. 

Depreciation . . . 

94,229 

94.134 

93.510 

‘*99.171 

102.279 

'105.508 

103.089 

101,703 

99.327 

"98,366 

English income-tax 

6,000 

5.000 

10.000 

2,500 

5,000 

55.000 

250.000 

225.000 

420.000 

1.10,000 

Net profit .... 
Percentage of nett 
profit on Bhare 

41.776 

34,880 

34,980 

46,251 

46,756 

53,915 

68,562 

51.212 

117,254 

1,11,930 

capital. 

4.6 

3.8 1 

’ 3.8 

5.1 

5.2 

5.9 

6.5 

5.6 

! 13.03 

12.4 

Deserve Fund . . 
Dividend at 5 per 
cent, on Prefer* 

3,600 

3,500 

• 

3,500 

3,500 

3,600 

| 3,500 

3,500 

3,500 

! 53,500 

1 

52,873- 

ence shares . t . 
Dividend on Ordi¬ 

12.202 

12,202 

12,202 

14.642(a) 

14.642(a) 

14.642(a) 

14.642(a) 

i 14.642(a) 

j 14.641(a) 

14.641(a) 

narily shares . . 
Rate per cent, per 

26,223 

26,223 

19,667 

32.779 

29,501 

32,779 

32,779 

32,779 

45,891 

45,891 

annum. 

4 

4 

3 

. 5 

43 

5 

5 

5 

7 

7 

Tarried forward . 
Highest and lowest 

27,211 

20,167 

19,778 

15,108 

14,221 

17.215 

24.856 

25,147 

28,369 

26.894 

price of Ordinary 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

1 Rs. 

Rs. 

shares at Calcutta 

114-85 

142-102 

1113*87 

1083-85 

102-68* 

99-76 

92-75 

1363-91 

1 185-127 

1 

292-170 


a Dividend at 6 per cent. 


INDIA OIL PLASTICS, LD. Rs. 10,00,000 in 1,00,000 Ordinary shares of Rs. 10' 

Registered 1943. Directors—N. R. Sarker, Dr. S. C. each, fully paid up and Rs. 5,00,000 in 5,000, 5 per cent* 

Law, N. C. Chunder, Rai Bahadur K. N. Khandelwal, (tax free) cumulative Preference shares of Rs. 100 each, 

Vaidyanath Jha, H. Datta, R. Datta. Managing Agents— fully paid up, carrying preferential claim to repayment 

H. Datta & Sons, Ld., 15, Clive Street, Calcutta. Auditors of capital and arrears of dividend, if any, in priority to 

—C. Basu & Co. the Ordinary shares without any further right to 

Capital authorized, issued and subscribed—Rs, 15,00,000. participate in surplus profits or assets. Accounts yearly 
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MISCELLANEOUS COMPANIES. 


1o 31st December. Meeting June. Registration fee Re. 1 
per deed. 

The Company has been formed for the purpose of 
carrying on the business of manufacturing and selling 
plastics in all its branches. The factory is situated at 
Sodepore, B. A. Railway, about 10 miles north of Calcutta. 
The capacity being approximately a ton of finished material 
per day. 


Balance 

Sheet as 

on 31st December, 1945 




Rs. 

Gross Block in¬ 

Rs. 

Capital 


14,99,625 


Bank 

Overdraft 

26.805 

cluding Prelimi¬ 


Sundry 

Liabilities 

29,698 

nary Expenses, 
etc. 

3,81,660 




Liquid Assets 
Profit and Loss 

11.51,197 




Account 

23.271 


Total 

15,56,128 

Total ... 

15.56,128 


INDIA PAPER PULP CO., LD. 

Formed in 1918. Public Limited Liability Company 
since June, 1933. Directors—Lord Sinha of Raipur, Raja 
Maniloll Singh Roy, A. L. Cameron, C. L. Jatia, Adamjce 
Hajee Dawood, Gobind I^al Bangur. Managing Agents 
—Andrew Yule & Co., Ld., 8, Clive Row, Calcutta. 
Auditors—Price, Waterhouse, Peat & Co. 

Capital authorized—Rs. 40,00.000. Issued and sub¬ 
scribed—Rs. 30,00,000 in 30,000 shares of Rs. 100 each, 
fully paid up. Accounts half-yearly, March and Septem¬ 
ber. Meetings August and March. Registration fee 
Rs. 2 per deed. 

ANALYSIS ' 


The Company’s mill is situated on the left bank of the 
River Hooghly at Halisahar near Naihati about 26 miles 
north of Calcutta, it has two paper-making machines 
having a total manufacturing capacity of approximately 
7,200 tons of finished paper per annum. 

Balance Sheet as on 30th September, 1946 :— 


Rs. Rs. 

Capital ... 30,00,000 Gross Block ... 79,38.623 

Reserve Fund ... 14.35,000 Less Depreciation 63,98.685 

Other Fund ... 2.00,000 - 

Sundry Liabilities 18,99,741 Nett Block ... 15,39.938 

Profit, and Loss Liquid Assets ... 50,82,075 

Account . . 87,272 

Total ... 66.22,013 Total ... 66,22,013 


WORKING. 


Half-year ended . . 

Mar. 1942 

, Sept. 1942 Mar. 1943 Sept. 1943 : 

Mar. 1944 . 

Sept. 1944 

Mar. 1945 

Sept. 1945 

M ar. 1946 

Sept. 1946 


Its. 

; Rs, 

Rs. 

! Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

j Rs. 

Rs. 

Profit. 

3,86,013* 

; 4,52,655* 

4,78.141* 

4.74,297*! 

3.41.658* 

2,60,730* 

3,37,063'' 

3.40,704 18 

' 2,82.8:8* 

2.55,942* 

Reserve Fund . . 

50,000 

! 75,000 

1,00,000 

1,00,000 

50.000 




1 . 

Other Fund . . . 



15.000 

1 

75.000 

75.000 : 

95.000 

75.000 

Depreciation . • . 

2,00,000 

I 2,25,000 

2,25,000 

i 2.00.000 

1.00,000 | 

82,996 

91.021 

76,006 j 

. 


Dividend . 

1,35,000 

I 1,50,000 ; 

1,50,000 

1 1,80,000 ! 

1,80,000 

1,80,000 

1.80,000 

1,80.000 j 

1,80,000 

1,80.000 

Dividend rate per 
cent, per annum 

9 

10 i 

10 

12 

12 1 

12 , 

32 

; i2 ! 

12 

12 

‘Carried forward 

83,217 

85,872 

89,013 

83,310 

79,968 

77,702 

68.744 

78.142 

! 86.330 

87,272 

Ilighest and lowest 
price of shares . 

183-135% 

160-134 

179-154 

205-175 i 

340-205 1 

245-200 • 

242-202 

i 245-210 1 

329-232 

461-300 


♦ After providing for taxation-(3/42) Rs- 5.00,000, (9/42) Rs. 8,00.000. (3/43) Rs. 12.00,000. (9/43) Rs. 11.50.000, (3/44) Rs. 6.25.000, 

(9/44) Rs. 4.15.000, (3/451 Rs. 2 . 70 . 000 . (9/45) Rs. 4.10.000 ( 3 461 Rs. 7,55.000. (9/46) Rs. 1,80,000. 


INDIA STEAMSHIP CO., LD. 

Registered 1928. Directors—Dewan Bahadur Sir A. 
Ramaswami Mudaliar, k.c.s.i. (Chairman), Sir Abdul 
llalini Ghuznavi, Sir B. P. Singh Roy, k.c.i.e., Sir 
l r da>chand Mahatab, Maharajadhiraja Bahadur of 
Burdwan, K.c.i.f.., The Rt. llon’ble Lord Sinha of Raipur, 
Sir Padamji Ginwala, b.a., Bar-at-Law, Maharaja Sir 
Mobil. Ejaz Rasul Khan, k.c.i.e., cs.i., G. K. Khemka, 
Dr. S. C. Law, Vaidyanath Jha, Kenneth F. Darker. 
Managing Agents—Lionel Edwards, Ltd., Dl, Clive 
Buildings, Calcutta. Auditors—Price, Waterhouse, Peat & 
Co. 

Capital authorized—Rs. 3,00,00,000. Issued and sub¬ 
scribed—Rs. 1,50,03,070. Rs. 1,25,03,070 in 12,50,307 
Ordinary shares of Rs. 10 each and Rs. 25,00,000 in 
25,000 5 per cent, (tax-free) cumulative redeemable Pre¬ 
ference shares of Rs. 10 each, carrying preferential claim 
to repayment of capital but without any further right 
to participate in profits or assets. These shares shall be 
redeemable in whole or in part at the option of the 
Company at any time after three years from the date of 
issue thereof on giving three months’ notice at a premium 
of Rs. 10 per share. Debenture capital—Rs. 25,00,000 
in 4 per cent, (tax-free) bearer bonds of Rs. 5.000 each, 
issued at par on 24th June, 1944, repayable at par at 
the Company’s option on 1st July, 1948, or at any date 
thereafter by giving six months’ notice with a final 
redemption date of 1st July, 1953. Interest payable on 


1st January and 1st July. Accounts yearly to 31st March. 
Meeting December. Registration fee Rs. 2 per deed. 

In October, 1946, the issued and subscribed Ordinary 
Capital has been increased by the issue of 9,99,693 
Ordinary shares of Rs. 10 each, at a premium of Rs. 2-8 
per share to the existing shareholders as on 25th October, 
1946, in the proportion #f 78 shares for every 100 existing 
Ordinary shares held. 

Balance Sheet as on 31st March, 1946 

Rs. Rg # 

Capital, including Investments ... 1,72,71,935 

Debentures .. 1,75,03.070 Cash .. 23,222 

Sundry Liabilities 77,193 Liquid Assets ... 2,72,377 

Profit and Loss 

Account ... 12,729 

Total . . 1,75.80,263 Total ... 1,75,80,263 


ANALYSIS OF WORKING. 


Year ended Mar. . 

1946 

Profit . 

Rs. 

20,501 

Depreciation . . . 


Dividend (Ord.) . . 


Carried forward 

-12,729 

Highest and lowest 
price of shares . 

u« 


N.B.—There is a contingent 
liability of Rs. 2,03,054 
in respect of arrears of 
dividend on cumulative 
Preference shares. 
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INDIAN ALUMINIUM CO., LD. 

Registered as a Public Limited Company in 1945. 
Directors—Lawson Greene Bash, Sir Uday ("hand Maliatab, 
k.c.i.k., Maharajadhiraja Bahadur of Bard wan, Rai 
Bahadur Biraj Mohan Das, William Milles Martin, o.b.e., 
j.p., Sir C. P. Ramaswami Aiyar, k.c.s.i., k.c.i.e., Rai 
Bahadur Himchand Kapurchand Shall, Manu Subedar, 
m.l.a. (Central), William Shaw, Roy Dalliba Palmer 
(Managing Director), 5, Council House Street, Calcutta. 
Auditors—Price, Waterhouse, Peat & Co. 

Capital authorized, issued and subscribed— 
Rs. 2,00,00,000. Rs. 1,60,00,000 in - 1,60,000 Ordinary 
shares of Rs. 100 each, fully paid up and 
Rs. 40,00,000 in 40,000, 5 per cent, (taxable) cumulative 
redeemable Preference shares of Rs. 100 each, fully 
paid, carrying preferential claim to repayment of capital 
plus a premium of Rs. 5 per share and arrears of dividend 
if any without any further rights to participate in surplus 
profits or assets. These shares are redeemable, at the 
option of the Company, in whole or in part, at a premium 
of Rs. 5 per share at any time, after 30th September, 
1950, on three months* notice. Accounts yearly to 30th 
September. Meeting July. Registration fee Rs. 2 per 
deed. 

The Company was originally incorporated in 1938 under 
the name of Aluminium Production Co. of India, Ld., to 
produce and fabricate aluminium and its alloys in India. 
The Aluminium Rolling Mills are situated near Calcutta and 
the Aluminium Reduction Works arc in Travaneore State 
(Southern India), the whole output of both these works 
being, at present, absorbed by Government. The Company 
also holds mining leases covering extensive deposits of 


high-grade Bauxite in Behar and Bombay Provinces. An 
Alumina Works is under construction in Behar. 

Balance Sheet as on 30th September, 1946 :— 


JVM. 

Capital ... 2,00.00,000 

Reserve Account 2,40,000 
Sundry Liabili¬ 
ties .. 38,16,895 

Profit and Losb 
Account ... 6,55,990 


Total ... 2,47,12,885 


_ US. 

Gross Block ... 1.63,27,082 
Less Depreciation 27,54,564 


Nett Block ... 1,35,72,518 
Minin* Leases, 

Mineral Proper- 
ties, * Bights 
and Bauxite 
Development ... 8,78,510 

Liquid Assets ... 1,02,61,857 


Total ... 2,47,12.885 


ANALYSIS OF WORKING. 


Year ended Sept. . 

1945 

1946 


Rs. 

Rs. 

Profit.. 

7.69.461't 

1,83.034' 

Depreciation . . 


Reserve Funds . . 


2,40.000 

Dividend .... 


Dividend rate per 
cent, per annum 



(’a fried forward . 

7.12,954: 

5.1M90 

Highest ami lowest 
price of shares . 

302-198 

610-244 


* After providing for taxation--(1945) 
K». 8.75.000. (1946) Rs. 14,00.000. 
t Includes Rs. 2,09,217 being balance 
brought forward from the previous 
year. 

X After deducting Rs. 56,507 being divi¬ 
dend on Preference shares. 


INDIAN BLEACHING, DYEING AND PRINTING 
WORKS, LD. 

Registered 1908. Directors—Navinchandra Mafatlal 
(Chairman),, Arvind Navinchandra Mafatlal, Yogindra 
Navinchandra Mafatlal, P. M. Patel, Ebrahim C. 
Currimbhoy. Agents—Mafatlal Gagalbhai & Sons, 
“Rustom Buildings,29, Church Gate Street, Fort, Bombay. 
Auditors- Damania, Panday & Bajan. 

Capital authorized—Rs. 18,00,000. Issued and sub¬ 
scribed—Rs. 12,00,000 in 12,000 shares of Rs. 100 each, 
fully paid up. Accounts yearly to 31st December. Meet¬ 
ing March or April. Registration fee 4 annas per share. 


The Company carries on business in Bleaching and 
Dyeing and has installed plant for mercerising cloth, 
yarn and printing cloth and also mineral khaki dyeing. 
The factory is situated at Dadar, Bombay. 

Balance Sheet as on 31st December, 1945 :— 


Rs. Rs. 

Capital ... 12.00.000 Gross Block . 29,06.941 

Reserve Funds . . 7,12.641 Less Depreciation 14,86,677 

Sundry Liabilities 3,37,314 - 

Profit and Loss Nett Block ... 14.20,264 

Account ... 6,50,759 Liquid Assets . 14,80.450 

Total ... 29,00,714 Total ... 29,00,714 


ANALYSIS OF WORKING. 


Year ended Dec. . 

1936 

i 

1937 

i 

1938 

1939 

1940 

1941 

1942 

1943 

1944 

1945 


Re. 

Rs. 

R8. 

Rs. 

Rs. 

Rs. 

Rs. j 

Rs. 

Rs. 

Rs. 

Profit . 

65.623 

33.054 

6,053 

48,363 

18,277 

53,614t 

1,45,105 

96,000t 

1.85.209* ! 

1.72.759* 

Depreciation . . . 
Reserve Funds . . 

65.623 

33,054 

6,053 

48.363 

6,881 

18,277 

78,719 

”96,000 

20.000 

93,209 

1,00,759 

Dividend. 

Dividend rate per 

48.000* 

72,000* 


48,000* 

I . i 

60,000* 

j 

72,000* 

1,20,000 

72,000 

72.000 

cent, per annum 

4 

6 


4 

R 

6 

10 

8 

6 

6 

Carried forward • 

6.881 

6,881 

6,881 


IB,277 

63,614 



i . 


Highest and lowest i 
price of shares . | 

1391-ffft j 

1681-132} 

[ 1483-1231 

154-82} 

140-100 

290-117 J 

236}-135 j 

281-189 j 

24116! 

211-160 


• Paid from Reserve Fund. t After Rs. 1.30,318 written off as Bad Debt, 

j After providing Rs. 3,25.687 for Depreciation and Taxation, 
i After providing for taxation—(1944) Rs. 6,15,000, (1945) Rs. 4,78,000. 
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INDIAN CABLE CO., LD. 

Registered 1920. Director—D. J. McIntosh, J. II. 
WilJson, A. D. Vickers, B. A. Bilimoria. Registered Office 
—9, Hare Street, Calcutta. Auditors—Lovelock & Lewes. 

Capital authorized—Rs. 30,(X),000. Issued and sub¬ 
scribed—Rs. 26,40,050. Rs. 13.52,300 in 1,35,230 Ordinary 
shares of Rs. 10 each, fully paid up and Rs. 12,87,750 in 
1,28,775, 6 per cent, "(tax-free) cumulative participating 
Preference shares of Rs. 10 each, fully paid up. Add 
Rs. 84,050 amount paid up on 14,770 shares forfeited. The 
Preference shares carry preferential claim to repayment 
of capital on the basis of 12s. 6d. in English currency for 
each share. If in any year the profits are more than 
sufficient to pay the dividend on the Preference shares, 
then the surplus shall be applied in paying to the holders 
of Ordinary shares a non-cumulative dividend up to 6 


per cent, per annum, and the balance (if any) shall be? 
distributed amongst the holders of the Preference and 
Ordinary shares pari passu as one class of share. Ac¬ 
counts yearly to 31st March. Meeting December. 
Registration fee Rs. 2 per deed. 

The Company manufactures electric wires and cable* 
of the types most used in this country, The works are 
situated at Tatanagar, B. N. Rly. (Bchar). 

Balance Sheet as on 31st March, 1946 :— 


iv s. ng. 

Capital ... 27.24.100 Block Expendi- 

Reserve Fund ... 30,00,000 ture ... 34,94,584 

Other Fund . . 18.301 Less Dcpreoia- 

Sundry Liabilities 51,65,043 tion 24,83,866 

Profit and Loss ■ - - — 

Account ... 8,38,469 Nett Block 10,10,718 

Liquid Assets 1,07,35,195 

Total ... 1,17,45,913 Total ... 1,17,45,913 


ANALYSIS OF WORKING. 


Year ended March 

1937 

1938 

, 1939 

1940 

1941 

1942 | 

1943 

1944 j 

1945 

i 

1946 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. | 

Rs. 

Rs. ; 

Rs. 

Bs. 

Profit . 

Depreciation . . . 

6,07,945 

2,94,636 

76.073 

5.35,2498 

10,13,0058 

11,21,750$ 

9,19,0538 

9.75.5711 

9,25.1651 

10.94,7511 

1,19,915 

1,15,527 

1,16.593 

74,877 

1,09.692 

1,00,638 ! 

98.542 

1,02,861 

1,06.882 

1,19,243 

Reserve Fund . . 

1,00,000 


4,00,000 

6,00,000 ' 

4,00,000 

5,00,000 

! 

4.00.000 

6,00,000 

Other Funds . . 
Preference Divi¬ 



•#•••• 

2,000 

6,000 

2,000 

l 

3,000 

1.00,000 

. 

dend . • . . • 
Ordinary Dividend 
Dividend rate per 

' 3,09.0607 

1.54,530: 

MHM 

4,63.59011 

1.28,775 

1,80.285 . 

1.80.285 

1.80,285 

1.80,285 

1.80.2Q5 



33.808 

1,35,230 | 

1 

1,89,322 | 

1,89,322 

1.89.322 

1.89,322 

1,89,322 

cent, per annum 


1,59,010 

1,18,490 

2} 

10 

14 ! 

14 | 

14 

14 

14! 

Carried forward . 
Highest and lowest 

1.34.431 

79,464 

3,13.772 

4,63,277 I 

1 

5,11,181 ! 

5,14,284 | 

4,62,960 

4.68.862 

price of shares . 

211-6 

190-Mi 

130-81 

188-8 

221-108 

300-180 | 

288-191 

33-260 j 

5H-268 

610-2& 


t Less Tax, to 31st March. 1932. I Less Tax. to 31st March, 1934. 

S After setting aside as a Reserve for taxation (1940) Rs. 3,96.134, (1941) Rs. 15,80,245, (1942) Rs. 21.93,444, (1943) Rs. 14,16,801. 

(1944) Rs. 17,55.362, (1945) Rs. 15.50,945, (1946) Rs. 18.08,738. II Less Tax, to 31st March, 1940. 


INDIAN COPPER CORPORATION, LD. 

Registered 1924. Directors—Sir Godfrey Butler Hunter 
Fell, K.C.I.E., c.s.1., o.n.E. (Chairman and Managing 
Director), Robert Annan, m.inst.m.m., Captain Hugh 
Vivian, m.inst.m.m., Douglas Selby Wurren, H. R. 
Mackilligin, m.inst.m.m. Secretary and Registered Office 
—A. Shelley, 49, Moorgate, London, E.C. 2. Local Agents 
and Registrars—CiHanders, Arbuthnot & Co., 8, Cl've 
Street, Calcutta. Auditor*—Turquand, Youngs, McAuliffe 
& Co. 

Capital authorized and issued—i900,000 in 9,000,000 


Ordinary shares of 2s. each, fully paid up. Account* 
yearly to 31st December. Meeting July) September. 
Registers of shareholders are maintained in London and 
Calcutta. Shares can be transmitted from one Register 
to another. Registration fee, London, 2s. 6d. for any 
document. Registration fee, Calcutta, Re. 1-8 for any 
document. Transmission fee, London, 2s. 6d. Transmission 
fee, Calcutta, Re. 1-8. Fee for issuing fresh certificate 
As. 8 at Calcutta. 

The Corporation holds copper-mining leases over an 
area of about 30.89 square miles situated in the Singhbhum 


ANALYSIS OF WORKING. 


Year ended Deo. . 

1936 

1 1937 

| 1938 

! 1939 

1940 

1941 

T 

1942 

1943 

1944 

1945 


£ 

£ 

£ 

£ 

£ 

1 £ 

£ 

£ 

£ 

£ 

Profit. 

145.490 

205,100 

65.461 

151.200* 

164,057* 

i 126.381* 

105,207* 

180,871* 

123.955* 

136.240* 

Depreciation . . . 

40,000 

40.000 

40,000 

40.000 

40,000 

40,000 

40,000 

40,000 

40,000 

40,000 

Reserve Funds . . 


10.000 


\ " 12,000 

||V|| 


9t 1 

M.... 

*VJ*- 


Other Fund . • * 

*99.778 



1 




75.000 

25,000 

45.000 

Dividend. 

126,881 

34,195 

107,760 

112,500 

90,000 

66,375 

66,836 

66,000 

49,500f 

Dividend rate per 
cent, per annum 

120 j 

15 

4 

12 

128 

10 

to 

10 

10 

10 

Carried forward . 

21,133 | 

49,353 

40,619 

32,059 

43,616 

39,997 

38,829 

37,864 

30,819 

32,559 

Highest and lowest 
price of shares . 

40-20 | 

50-20 

3-H | 

33-1A 

22-2 

23-11 j 

28-18 

3-2 

30-20 

50-23 


•After providing for tnxn tion- (1939) £24.393. (1940) £91,142, (1941) £128,859, (1940) £196,495, (1943) £119,357 
(1944) £123,947. (1945) £112,944. * 

t Tax at 9s. in the £ against 5s. 4d. last year. 
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Copper Field in the Chota Nagpur District of the 
Province of Behar. In addition, the Corporation holds a 
etone quarrying lease for 30 years (from 1st February, 
1925), relating to an area of 6f square miles situated in 
the Kharsawan State. The principal properties are 
situated at Mosaboni and Sideshur adjacent to the main 
line of the Bengal-Nagpur Railway, 133 miles from 
Calcutta, and in close proximity to the Tata Iron and 
Steel Compands Works at Jamshedpur, and to a number 


of important collieries, whence supplies of coal and coke 
are available on advantageous terms. 

Balance Sheet as on 31st December, 1945 :— 


£ 

Capital ... ... 900.000 

Reserve Fond ... 181 556 

Other Fund ... 145,000 

Sundry Liabilities 509,202 
Profit and L o s r 
A ccount ... 32,559 

Total ... 1,768,317 


Block Expenditure 
(Less Depreciation) 801.939 
Liquid Assets 966,378 


Total ... 1,768,317 


INDIAN NATIONAL AIRWAYS, LD. 

Registered 1933. Directors—V. H. Dalmia, A. F. T. 
Cambridge, Sir Shri Ram, Rai Bahadur Lala Gopalda*. 
R. K. Jain, N. R. Sarker, C. H. Heape, Rao Bahadur Ran 
Raja Narpat Singh. Managing Agcnts—Govan Bros., Ld., 
Scipdia House. Connaught Circus, New Delhi. Auditors 

A. F. Ferguson & Co. 

Cnpital authorized—Rs. 1,00,00,000. Issued and sub¬ 
scribed Rs. 63,00,000. Rs. 56,75,000 in 5,37,500 Ordinary 
shares of Rs. 10 each, fully paid up and 3,00,000 Ordinan 
shares of Rs. 10 each on which Re. 1 per share has been 
called up; Rs. 5,00,000 in 50,000 Preferred Ordinary 
shares of Rs. 10 each, fully paid up and Rs. 1,25,000 
in 1,25,000 Deferred shares of Re. 1 each, fully paid up. 
The Preferred Ordinary shares are entitled to a pre¬ 
ferential dividend at 6 per cent, per annum, and after 
provision has been made for such dividend the Ordinary 
shares will rank for a dividend of 5 per cent, of the 
remaining profits available for dividend in each year. Any 
surplus profit then left is to be divided pro rata into 
three-fifths to Preferred Ordinary and Ordinary shares and 
two-fifths to Deferred shares. In d winding up the Pre¬ 
ferred Ordinary shares arc entitled to repayment of 
capital in priority to the Ordinary shares and the Ordi¬ 
nary shares will rank in priority to the Deferred shares. 
Out of any surplus assets remaining after paying off the 
whole of the paid-up capital, the Preferred Ordinary shares 


will participate ratcably with the Ordinary shares, in 
proportion to the amounts paid up on such shares, whether 
Preferred Ordinary or Ordinary as to three-fifths, and the 
Deferred shares will he entitled to two-fifths. Accounts 
yearly to 30th June. Meeting December. Registration 
fee Re. 1 per deed. 

The Company was established to carry on and maintain 
in India, Burma and other places an air transport service. 
The Company acts as Principal Agents in India for the 
British Overseas Airways Corporation, General and Service 
Handling Agents for China National Aviation Corporation. 
It maintains traffic offices at Karachi, Delhi, Jodhpur, 
Rainpur, Lucknow, Lahore, Quetta, Rawalpindi, Peshawar, 
Bikaner. Cawnpore, Allahabad and Calcutta. Under 
arrangement with the Government of India, the Company 
is operating regular services radiating from its head¬ 
quarters at Delhi and from Lahore and is also engaged 
in special charter operations for the Government of India. 

In February, 191-6, the authorized capital of the 
Company was increased from Rs. 30,00,000 to 
Rs. 1,00,00,000 by the creation of 7,00,000 Ordinary shares 
of Rs. 10 each. 

The subscribed capital was also increased as follows : 
(a) Firstly, in July, 1944, it was increased from 
Rs. 11,65,711 to Rs. 30,00,000 by the issue of 
1,76,435 Ordinary shares of Rs. 10 each and 
69,939 Deferred shares of Re. 1 each out of 
the balance unissued shares in the then 


Year ended June . 


Profit . 

Depreciation . . . 
Reserve Fund . . 
Prefd. Ordy. divi¬ 
dend . 

Dividend rate por 
cent, per annum 
Ordinary dividend 
Dividend rate per 
cent, nor annum 
Carried forward 
Highest and lowest 
price of Ordinary 
shares. 


ANALYSIS OF WORKINO. 


1938 

1939 

1940 

1941 

1942 | 

1943 

1944 ! 

1945 

1946 

Rs. 

Rs. 

Rs. 

Rs. 

Re. ! 

Rs. 

Rs. 

Rs. 

Rs. 

96,644 

61,548t 

1,09,645 

66,763t 

78,497 

60,977t 

73,967 

67,956t 

1,29,3821* 

74,797 f 

. 1 

1,08,428* 

50,4791 

1,30,610* 

60,508 

2,43.45811* 

37,265 

2,59.249 

1,19,764 

25,000 

25,000 

25,000(6^ 

. 

30,000 | 

30,000 

30,000 | 

30,000 

30,000 

5 

5 

6 

...... 

6 

30,532 ! 

6 

30,532 j 

6 1 

30,532 1 

6 

71,250 

6 

1,18.750 

15,000 

32.882(a) 

2.520(c) j 

8,531 

5 

2,584 j 

5 l 

5 

9.670 ! 

3 

64,513 

5 

55,24811 

7M 

9-5* 

1 

> 7H3 

6-4 

1 

6-5 I 

173-58 

288-178 | 

402-21J 

83i-243 


t Includes Preliminary Expenses, etc.., written off. 

(а) Rs. 10,000 Preferred Ordinary Dividend Account, Rs. 22,882 Ordinary Dividend Account. 

(б) This dividend has been paid from Preferred Ordinary Dividend Reserve Account. 

(c) After transferring Rs. 15,000 to Preferred Ordinary Dividend Account. 

I Includes Rs. 22,882 transferred from Dividend Reserve Account. 

S After providing for taxation-(1942) Rs. 35,000, (1943) Rs. 97,000, (1944) 63,650, (1945) Rs. 65,074. 

II Subject to taxation if any. 

U Includes Rs. 93,155 transferred from Income-tax Reserve. 


17 
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authorized capital of the company. The 
Ordinury shares were issued at a premium of 
Ks. 3 per share and the Deferred shares .were 
issued at a premium of Rs. 2 per share. These 
were offered to the shareholders as on 23rd 
July, 1944, on the following basis :— 

(i) Shareholders were entitled to take up 15 new 
Ordinary shares and 1 new Deferred share 
for every 10 shares whether Preferred 
Ordinary and/or Ordinary shares held by 
them. 

(//) Shareholders were entitled to take up 3 new 
Ordinary shares and 1 new Deferred share 
for every 20 Deferred shares held by them. 
( b ) Secondly, in February, 1946, it was further in¬ 
creased from Rs. 30,00,000 to its present figure 
by the issue of 3,00,000 new Ordinary shares 
of Rs. 10 each, fully paid up and 3,00,000 new 
Ordinary shares of Rs. 10 each on which Re. 1 
per share was called up, from the present 


authorized capital. These new Ordinary shares 
were offered to the existing shareholders as on 
23rd February, 1946, in the proportion of 1 


new fully paid share and 1 new partly paid 


share for (i) every one Preferred 
and/or Ordinary share and for (ii) 

Ordinary 
every 10 

Deferred 

shares held. 

Balance Sheet as 

on 30th June, 1946 :— 



Rs 


Rs. 

Capital 

59,34,410 

Gross Block 

31,70,863 

Share Capital 

Receipts Un¬ 


Less Depreciation 

1,15.994 

37,320 

Nett Block 

30,54,869 

allotted 

Premium on 


Suspense Account 

41,411 

shares 

13,11,558 

Liquid Assets ... 

69,29,843 


Obsolescence Ac¬ 
count ... 2,38,940 

Other Funds ... 90,871 

Sundry Liabilities 22,09,026 

Profit and Loss 
Appropriation Ac¬ 
count ... 2,03,998 

Total ... 1,00,26.123 Total ... 1,00,26,123 


INDIAN RADIO & CABLE COMMUNICATIONS 
CO., LD. 

Registered 1923. Directors—Sir Purshotamda9 Thakur- 
das (Chairman), Sir Sultan Chinoy, Sir Chunilal V. 
Mehta, Behram N. Karanjia, A. Gcddis, A. E. Blair, 
G. M. Bathgate, Fazal I. Rahimtoola, B. C. Dutt, 
Lt.-Col. K. J. Thoulcss, The ITon’ble Sir Rahimtoola 
Chinoy. Secretaries and Treasurers—F. M. Chinoy & Co., 
Ld., Radio House, Apollo Bunder, Bombay. Auditors— 
S. B. Billimoria & Co. 

Capital authorized—Rs. 3,00,00,000. Issued and sub¬ 
scribed—Rs. 72,00,000. Rs. 27,00,000 in 27,000 Ordinary 
shares of Rs. 100 each, fully paid up; Rs. 27,00,000 in 
27,000 “B” shares of Rs. 100 each, fully paid up and 
Rs. 18,00,000 in 18,000 Deferred shares of Rs. 100 
each, fully paid up. The Ordinary shares are 
entitled to receive out of the profits of the 
Company in each year a preferential dividend for 
that year at the rate of 7 per cent, per annum. The 
“ B ” shares are also entitled in each year (after the 


payment of the preferential dividend of 7 per cent, pay¬ 
able to the Ordinary shareholders) to a preferential dividend 
of 7 per cent.; any surplus profits remaining will be divided 
in three equal parts, viz., one-third between the Ordinary 
shareholders, onc-third between the “ B ” shareholders and 
the balance one-third between the Deferred shareholders. 
In a winding up, the capital paid up on the Ordinary 
shares will be first repayable in full, thereafter the 
capital paid up on the Deferred shares and after repayment 
in full the capital paid up on the “ B ” shares any 
surplus assets available will be divided as to one-third 
between the Ordinary shareholders, onc-third between 
the Deferred shareholders and the remaining one-third 
between the “ B ” shareholders. Accounts yearly to 31st 
December. Meeting June. Registration fee As. 2 per 
share. 

The Company was until April, 1932, known as the 
Indian Radio Telegraph Co., Ld., and in February, 1932, 
entered into a Merger Agreement with the then Imperial 
and International Communications, Ld., now Cable and 


ANALYSIS OF WORKING. 


Year ended Deo. . 

1936 

1937 

! 1938 

| 1939 | 

1940 | 

1941 j 

| 1942 

1943 

1944 


Re. 

Re. 

1 

Rb. 

Rb. 

Rs. 

Re. | 

Rs. 

Re. 

Rs. 

Profit . 

12,90.644 

11,53,301 

10,55,722 i 

14.08,541t 

16,77.889t i 

17,87,352t 

15,72,1291 

12.56.903t 1 

13.26.674t 

Depreciation . . . 

2,94,407 

2,96,101 

2,97,205 i 

2,99,901 

3,03.803 

3,30,586 

3,32,933 

3.46,507 ! 

8,74,656 

Reserve Fund . . 

3.50.000 

3,50,000 

3,50.000 , 

3.50.000 . 

3,50.000 

5.50,000 1 

3.50,000 

2,00,000 j 

Dividend (Ord.) . . 
Dividend rate per 

4.04.985 

4.04,985 

4,04,985 

4,04,985 1 

4,59,000 

4.05,000 

4,05,000 

4.05.000 

4,05,000 

cent, per annum 

15 

15 

15 

15 

17 ! 

15 

15 

16 

15 

Dividend (Defd.) . 
Dividend rate per 

2,16.000 

2,16,000 

2,16,000 

i 

2,16,000 

: 1 

2,70,000 j 

2,16,000 

2,16,000 

2,16,000 | 

2,16,000 

cent, per annum 

12 

12 

12 

12 

15 

6,80.978 

12 

12 

12 1 

12 

Carried forward . 

5.74.490 

4,60,705 

2,48,237 

3.85.892 , 

5.61,745*| 

4,24,941*| 

1,09,337*j 

35,355* 


1945 

Rs. 

15.71.0371 

3,88,828 

4.05,000 

15 

2.16,000 

12 

1,19,564 


• After payment of a dividend of 15 per cent, per annum amounting to Rs. 4,05,000 on the " B " Shares, 
t After setting aside as a Reserve for taxation (1939) Rs. 7,88,000, (1940) Rs. 15.18,500, (1941) Rs. 27,11,000, (1942) Rs. 30,78,000, 
(1943) Rs. 21,99,500. (1944) Rs. 16,49,300, (1945) Rs. 16,26,000, 
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Wireless, Ltd., under which the Company changed its 
name as on 1st May, 1932, to the Indian Radio and Cable 
Communications Co., Ld., and from 1st July, 1932, took 
over the cable telegraph services in India. The Company 
is working Wireless and Cable Telegraph and Radio 
Telephone and Photo Telegram Services between India and 
Overseas and is also trading in apparatus for Wireless 
Communication, Broadcast Transmission and Radio 
Receivers. 


Balance Sheet as on 31st December, 1945 :— 


Capital 

Amount receiv¬ 
ed on forfeited 
shares 

Reserve Fund 

Depreciation Fund 

Sundry Liabili¬ 
ties 

Profit and Boss 
Account 


Rs. 

72,00,000 

3.860 

22.00.425 

49,87,246 

73,05,286 

12,17,564 


Rs. 

Bloch Expenditure 65,28.094 
Liquid Assets ... 1,63,86,287 


Total 


Total 2,29,14,381 


INDIAN RUBBER MANUFACTURERS, LD. 

Registered 1934. Directors—B. W. Palmer, II. D. 
Kitching, C. C. Pyne, G. S. Johnston, A. II. Bilimoria, 
G. Morgan, K. P. Goenka, F. Hornsey. Managing Agents 
—George Spencer Moulton & Co. (India), Ltd., 11 & 12, 
Esplanade Mansions, Calcutta. Auditors—Ford, Rhodes, 
Thornton & Co. 

Capital authorized—Rs. 18,28,000. Issued and sub¬ 
scribed—Rs. 16,55,970. Rs. 8,27,970 in 82,797 Ordinary 
shares of Rs. 10 each, fully paid up, and Rs. 8,28,000 in 
8,280, 5 per cent, (tax-free) Redeemable Preference shares 
of Rs. 100 each, fully paid up. The Preference shares 
carry the right to a fixed preferential, tax free, dividend 
of 5 per cent, per annum and in a winding-up are 
entitled to repayment of capital and arrears of dividend 
in priority to the Ordinary shares, without any further 
rights to participate in surplus profits or assets. They 
are redeemable at par in whole or in part, at the option 
of the Company, at any time after 10 years from the date 
of issue, on 6 calendar months’ notice. Accounts yearly 
to 31st March. Meeting June. Registration fee Rs. 2 
per deed. 

In November, 1944, the capital of the Company was 


increased to its present figure by the creation and issue of 
8,280 Redeemable Preference shares of Rs. 100 each at a 
premium of Rs. 5 per share to the existing shareholders 
in the proportion of one such share for every 10 Ordinary 
shares held on 22nd November, 1944. 

The Company was formed to manufacture and supply 
Messrs. George Spencer Moulton & Co.’s specialities and 
also generally to carry on the business of manufacturers 
and suppliers of all descriptions of India-rubber goods, for 
mechanical purposes, and especially of India-rubber 
springs and mechanical appliances for use on Indian 
Railways. 

The factory is situated on a leasehold site consisting 
of five bighas of land on the Grand Trunk Road at 
Lillooah, about 3* miles from Calcutta. 

Balance Sheet as on 31st March, 1946 :— 


Ra. R a. 

Capital . . 16,55,970 Cross Block ... 10.82,526 

Reiser vo Fund ... 3.50,000 Less Depreciation 4.88,274 

Other Fund ... 28.000 

Sundry Liabilities 68,920 Nett Block ... 5,94,252 

Profit and Loss Liquid Assets ...15,36,917 

Account ... 28,279 


Total . 21,31.169 Total ... 21,31.169 


ANALYSIS OF WORKING. 


Year ended Mar. . 


Profit. 

Depreciation . . . 
Reserve Fund . . 
Dividend (Ordy.) . 
Dividend rate per 
cent, per annum 
Preference Divi¬ 
dend . 

Carried forward . 
Highest and lowest 
price of shares . 


1937 

1938 

1939 

1940 

1941 

1942 

1943 

1944 

1946 

1946 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

72.719 

42.888* 

12.500 

19,800 

1,22,414 

60,132* 

20,000 

37,500 

2,20,497 

37,944 

1,30,000 

49,684 

2,32,017t 

44,627 

1,32,658 

49,684 

2,69,6981 

64,930 

1,28,000 

77,631 

1,95,026+ 

56.087 

70,000 

77,631 

2,60.514+ 

80,099 

81,990 

93,156 

l,84,388t 

55,092 

25,000 

1,03,500 

2,31,478t 

51,412 

60.000 

1,03,496 

l,10.683t« 

47,487 

20,699 

1 

6 

10 

10 

10 

m 

12* 

121 

12* 

12* 

21 

2,973 

7,755 j 

10,624 

16,672 

14,809 

"W17 | 

11.386 

12,182 

11,570* 

27.182 

41,400 

28.279 

25J-16* 

241-17 * 

24-18) 

263-191 

283-22 

30**25* 

303-24 

36-28* 

34ft-27i 

342-29 


* Includes Preliminary Expenses written off. 

t After setting aside as a Reserve for taxation—(1940) Rs. 98,981, (1941) Rs. 1,23,728, (1942) Rs. 89,424, (1943) Rs. 3,13,232, 
(1944) Rs. 75,964, (1945) Rs. 78,874, (1946) Rs. 10,850. 

X For the period 20th December, 1944 to 31st March, 1945. 

8 Includes Rs. 29,850 being oxcess profits tax refunds re : previous year. 


INDIAN TURPENTINE AND ROSIN CO., LD. 

Registered 1924. Directors—Dr. Sir Jawla P. Srivastava, 
k.c.s.1., k.b.e. (Chairman), L. P. Hancox, W”. T. Hall, 
H. K. Srivastava, D. Sinha, Mukandi Lai. Managing 
Agents—J. P. Srivastava & Son9, (Turpentine & Rosin) 


Agency Ltd., Clutterbuckganj, District Bareilly, U. P. 
Auditors—Price, Waterhouse, Peat & Co. 

Capital authorized—Rs. 12,00,000. Issued and sub¬ 
scribed—Rs. 9,00,000. Rs. 6,00,000 in 60,000, “A” shares 
of Rs. 10 each, fully paid up, and Rs. 3,00,000 in 60,000 
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“ B ” shares of Rs. 10 each, on which Rs. 5 have been 
called up. Accounts yearly to 31st March. Meeting 
November. Registration fee Rs. 2 per deed. 

The Company look over the Government Turpentine 
and Rosin Factory, situated in Clutterbuckganj, District 
Bareilly, U. P., and manufactures Turpentine and Rosin 
from crude resin (£.#»., gum of pine trees) mostly obtained 
from the Kumaun Forests. 


Balance Sheet as on 31st March, 1946 


Its 

Capital ... 9.02.010 

Reserve Fund ... 3,35,351 
Other Funds ... 7,668 

Sundry Liabilities 16,61,811 
Profit and Loss 
Account ... 72.003 

Total ... 29,78,843 


Rs. 

Gross Blook ... 6.68,167 
Ijess Depreciation 4,89.201 

Nett Block ... 1.78.966 
Liquid Assets .. 27,99.877 


Total ... 29.78,843 


ANALYSIS OF WORKING. 


Year ended Mar. . 

1936 | 

1937 

1938 

1939 

1940 ! 

1941 

1942 

1943 

1944 

1945 


Rs. 

Ra. 

Rs. 

Rs. 

Rs. 

Rs. 

Re. 

Rs. 

Rs. | 

Rs. 

Profit . 

75.761 

75.569 

76,892 

58,500 

59,8321, 

63,2861: 

69.154:i 

71,6211 

73.9201! 

83,824, 

Depreciation . . . 

30,396 

30,707 

30,941 

10,476 

10.476 

10,990 , 

11.554 1 

12,040 

12,044 | 

13,837 

Reserve Fund . . 




3,000 

5.000 

5,000 



60,000 

Dividend. 

Dividend rate per 

45.000 

45,000 

45,000 

45,000 

45.000 

, 1 

45,000 | 

60,000 

60,000 

60,000 ( 

cent, per annum 

i 7 * 

71; 

7J 

7i 

71 

7i ! 

10 

10 

io: 

10 

Carried forward . 

469 ! 

331 ; 

1.282 

1,306 

662 

2,958 ! 

658 

139 

2,015 

12,002 

Highest and lowest 

i / is* 

15*, 

15* 

15* 

, 15* 

15* 

15* 

15* 

16*! 

15* 

price of shares . 

1 l 93-53t I 

113-531' 

lU-63t 

8it 

9|-4it 

9it 

Sit 

9it 

13-9ifl 

13-12f 

* “A” Shares. t “ 

B” Shares. 


X After providing 

for taxation 

(1940) Rs. 20.000. (1941) Rs. 20.000, (1942) Rs. 97,810. 





(1943) Rs. 2,18,000. (1944) Rs. 1,70,000, (1945) Rs. 5,08,364. 



INDIAN WOOD PRODUCTS CO., LD. 

Registered 1919. Directors—A. J. Elkins, c.b.e., IT. Rowan 
Hodge, Cohind Lull Bangur, W. E. Skipwith. Managing 
Agents—Oillanders Arbuthnot & Co., 8, Clive Street, 
Calcutta. Auditors—Price, Waterhouse, Peal & Co. 

Capital authorized—Ks. 15,00,000. Issued and sub¬ 
scribed Rs. 12,00,000 in 1,20,000 Ordinary shares of 
Rs. 10 each, fully paid up. Accounts yearly to 30th 
September. Meeting June. No registration fee. 

The Company manufactures cutcli and katha by a 


patent process. Its factory is situated at Izatnagar, District 
Bareilly, U. P. 

Balance Sheet as on 30th September, 1945 


Re. Rs. 

Capital .. 12.00,000 Gross Block ... 10.66,180 

Reserve Fund 2.82,037 Less Depreciation 7,94,861 

Other Fund .. 1.46.352 

Sundry Liabilities 9,37,958 Nett Block ... 2,71,319 

Profit amt Loss Liquid Assets .. 25,35,796 

Account .. 2,40.768 


Total ... 28.07.115 Total .. 28.07,115 


ANALYSIS OF WORKING. 


Year ended Sept. . 

1936 

1937 ! 

1938 

1939 

1940 

1941 

! 1942 

1943 

1 1944 

1945 


Rs. 

i 

Rs. 

Rs. 

Rs. 

Rs. | 

Re. 

Rs. ! 

Rs. 

! 

Rs. 

Profit . 

1,40.787 

1.43,107 ' 

1,76.530 

1 

2.31,952 

1,99.990* 

2.13,153* 

1,76,166* 

2,29,074* 

2,75,271* 

2,54.037* 

Depreciation . • , ; 

10,430 

12.491 

13.469 

14,186 ; 

14,496 

14,496 

14.784 

14,784 

21.022 

22,029 

Reserve Fund . . . 






Other Fund . . 






1 


58,376 ! 

87,976 


Dividend. 

Dividend rate per 

1,80.000 

1,50.000 

1,80,000 

1.92,000 

2,10.000 

1,98.000 

1,66,000 , 

1.56,000 

1.68,000 

2,28,000 

cent, per annum 

15 

121 

15 

16 

174 

16J 

13 

13 

14 

19 

Carried forward . 
Highest and lowest 

39,596 

20,212 

3,273 

29.039 

4,533 

5,190 

10,572 

10,486 1 8,759 

1 

12,767 

price of shares . 

28J-183 

325-22.1 

28-17J 

25|-21i 

27-241 

29i-26 

| 313-251 , 

32i-29J) 

| 37J-30J 

33i-28 


• After providing for taxation -(1940) Rs. 1,71,650. (1941) Rs. 2,49,294, (1942) Rs. 3,97,760, (1943) Rs. 5,49,212, (1944) Rs. 6.21,924. 
(1945) Rs. 5,64,013. 


INDO-BllRMA PETROLEUM CO., LD. 

Registered 1909. Directors—Mohammed Ismail Kce 
Kee Bhai, Gordon Stewart Nicholl, Hubert Rowan 
Hodge, Harry Lindquist. Managing Agents—Steel 
Brothers & Co., Ld., 8, Clive Street, Calcutta. Auditors— 
Lovelock & Lewes. 

Capital authorized, issued and subscribed— 


Rs. 1,50,00,000. Rs. 1,00,00,000 in 2,50,000 Ordinary shares 
of Rs. 40 each, fully paid up and Rs. 50,00,000 in 50,000, 
7 per cent, (taxable) cumulative Preference shares of 
Rs. 100 each, fully paid up. The Preference shares carry 
preferential rights both as regards dividend and capital, 
but without any further right to participate in the profits 
or assets. The dividends on the Preference shares are 
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paid half-yearly on 2nd July and 2nd January. Accounts 
yearly to 31st December. Meeting December (following 
year). Registration fee Rs. 2 per deed, Re. 1 per scrip. 

The Company does not transfer shares in the name ot 

persons other than British subjects. 

The Company carries on the business of mineral oil 
winning and refining in all its branches in Rangoon, 
Yenangyaung, Singu, Lanywa, Syriam and elsewhere in 
Burma and India. Burma has been liberated but condi¬ 
tions have not settled down sufficiently to allow the 

vjUJiipuu; l^UUIIIV upuuuuno Uit'lC, 

Balance Sheet as on 31st December, 1945 


Capital 

Reserve Fund . 

Special Reserve Account 
Other Fund 

Sundry Liabilities 

Profit and Loss Account 

; 


Rs. 

... 1,50,00,000 
... 32.13,200 
... 43,50,000 

... 3,30,344 
... 1,45,58,460 
... 2,38,716 



Total 

.. 3.76.90,720 


Gross Block (Previously enemy 
control) 

Less Depreciation written off to date 
of demolishment or abandonment... 

Rs. 

Rs. 

4,97,75,111 

3,76,29,712 

Liquid Assets, etc. ... 

LesR Written off as per Profit and 
Loss Account 

48.60.408 

48.60.408 

1,21,45,399 

Investments 



2.89,250 

Gross Block (not under 
control) 

Less Depreciation 

enemy 

40,46.013 

37.29,707 

1.24,34,649 

Nett Block 

Liquid Assets 


3.16,306 

2.49.39.765(a) 

- 2,52,56,071 


Total ... 3.76.90,720 
(a) Unsecured Rs. 1.11,55,302 


ANALYSIS OF WORKING. 


Year ended Deo. 


Profit.I 

Depreciation . . . j 

Other Fund . . . j 
Dividend . . . . 
Dividend rate per I 
cent, per annum , 
Carried forward . . 1 
Highest and lowest , 
price of shares 
(Pref.) .... 1 

(Ord.). 


1936 

1937 

1938 

1939 

1940 

1941 

1942 

1943 

1944 

1945 

Rs. 

Rs. 

Rs. 

Rs. 

i 

Rs. 

Rs. 

Rs. 

Rs. 

Ra. 

Rs. 

35,45,258 

13.95,866 

33.09.950 

14,68,995 

31.91,795 

13,53,993 

34.61,247 

15.37.484 

40,36,781* 
19,04,117 j 

35.98,405* 

13,36.300 

12,49,543* 

5,14,549 

14,58.861* 

1,10,973 

13.54.386* 

2 , 00,000 

17,67.301 

75.000 

20,000 

16.25,000 

28.396 
15,00,COO 

*28.396 

15.00.000 

28.089 

15.00,000 

28.114 | 
17,50,000 

30.348 
5.00.000 : 

19,00,000 

11.04.200 

4,00.000 

5,00,000 

9,50.000 

5,00,000 

161 

3.16.128 

15 

| 2,78.687 

I 

15 

2,38.093 

15 

2,83.767 

171 ! 
2.88,317 | 

5 

16.70.074 

2,46,214+ 

2,38,339 

6 

2,41,163 

5 

2,38,716 

135-120 

122-103 

I 

| 133-117 

1 147-117 

1271-114 

116-100 

128-112 

115-10-2 

1 

120-1181 

116-92 

129-105 

106-94 

! 92-50 

, 95-50 

1191-50 

75-37 

! ' 124408 
101-65 

131-123 

129-93* 


* After providing for taxation - (19401 Rs. 24.96.167. (1941) Ks. 43,07,269, (1942) Its. 3.45.000. (1943) Rs. 15.50.000, (1944) Rs. 10,00,000 
t After writing off in respect of Floating Assets in Burma—Rs. 48,69.165. 


INDUSTRIAL INVESTMENT TRUST, LD. 

Registered 1933. Directors—Sir Kikabhai Premchand 
(Chairman), Sir Joseph Kay, Nawab Sir Liaqat Hyat Khan, 
k.b.e., Sir Purshotamdas Thakurdas, k.b.e., c.i.e, 
Maneklal Premchand, A. P. Patlani, Sir Ilorni Mehta, 
K.C.I.K., k.b.e., G. T. Gillespie. Secretaries—Premchand 
Roychand & Sons, 61, Apollo Street, Fort, Bombay. 
Auditors—A. F. Ferguson & Co. 

Capital authorized -Rs. 2,50.00,000. Issued and sub¬ 
scribed—Rs. 1,00,00,000 in 1,00,000 shares of Rs. 100 
each, fully paid up. Accounts yearly to 31st December. 
Meeting March. Registration fee 2 annas per share. 


The Company was formed to invest the monies sub¬ 
scribed by the shareholders in the shares of carefully 
selected companies. 


Balance Sheet as on 31st December, 1946 :— 


Capital 
Reserve Fund 
Sundry Liabilities 
Pro 4 't and Loss 
Account 


Rs. 

99.98.500 

16.94,312 

71,774 

4.05.623 


Furniture and 
Fittings (Less 
written off) .. 
Investments 
Liquid Assets 
Cash ... 


Rs. 


1 

1.19.12,654 

1,07,522 

1,50,032 


Total 1,21,70,209 Total . + ,21,70,209 


ANALYSTS OF WORKING. 


Year ended Deo 

1937 

1938 

1939 

1940 


Rs. 

Rs. 

Rs. 

Rs. 

Profit . 

f.xpenses, etc., writ* 

2,64,598 

2.32.770 

2,63,333 

2,26 624f 

ter off . . 

18.000 

18,000 

18.000 

! 

Reserve Fund . . . 

38,973 

9.726 

33.000 

25/XJO 

Dividend. 

Rate per cent, per 

2 , 00,000 

2 . 00,000 

2 . 00.000 

2 , 00.000 ; 

annum. 

4 

4 

4 

4 

Carried forward . 
Highest and lowest 

22,413 

27,457 

| 

39.790 

41,414 

price of shares 

51 

51-49 

49 

49-^31 


1941 

Rs. 

2,08,314t 

1942 1 
Rs. | 

2,67,096f 

1943 

Rs. 

4,55.172 

i 1944 

| Rs. 

5.83.234 

1945 

Rs. 

5,67,672t 

1946 

Rs. 

9,61,201 

25,000 

2 , 00,000 

50,000 ! 
2,25,000 ; 

1.33.903 
2,50,000 | 

1.96.474 

3,75,000 

2 3" 584 
4,00,000 

5,85,519 

4,00,000 

4 

24,728 

41 | 
16.824 

6 

88,093 

^ 35 
99,853 

4 

29,941 

4 

5,623 

601-411 

56-43 I 

63-53$ 

126-62$ 

>811^ 

1481-125 


t After providing for taxation- (1940) Rs. 15.000, (1941) lls. 20.000, (1942) Rs. 35,000, (1945) Rs. 20,000. 
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INVESTMENT & FINANCE CO., LD. 

Registered as a Private Limited Company in May, 
1896, and converted into a Public Limited Company on 
12th August, 1935. Directors—A. S. Officer, H. F. 
Bensly, G. S. Johnston. Secretaries—Bird & Co., 
Chartered Bank Buildings, Calcutta. Auditors—Price, 
Waterhouse, Peat & Co. 

Capital authorized—Rs. 16,00,000. Issued and subscribed 
—Rs. 9,00,000. Rs. 5,00,000 in 5,000 Ordinary shares of 
Rs. 100 each, Rs. 2,00,000 in 2,000, 5 per cent, (tax-free) 
first cumulative Preference shares of Rs. 100 each, and 
Rs. 2,00,000 in 2,000, 6 per cent, (taxable) second 
cumulative Preference shares of Rs. 100 each, all fully 
paid up. The second cumulative Preference shares rank, 
as regards dividend and capital next after the first Pre¬ 
ference shares and in priority to the Ordinary shares*. 
Accounts half-yearly, February and August. Meetings 
June and November. No registration fee. 

The Company was formed to invest in shares of 
carefully selected Companies also in securities issued by 
Government of India, Provincial Governments, Municipal 
and Port Trust Debentures. They also have power to 
act as a guarantee Company and as Capitalists, Financial 
and|or Monetary Agents. 

During the year, 1946, the authorized capital of the 
Company was increased twice as follows :— 

(a) In March it was increased from Rs. 5,00,000 to 

Rs. 10,00,000 by the creation of 5,000 new 
Ordinary shares of Rs. 100 each. 

(b) In July it was again increased from Rs. 10,00,000, 

to Rs. 16,00,000 by the creation of 6,000, 6 
per cent, (taxable) new second cumulative 
Preference shares of Rs. 100 each. 


The issued and subscribed capital was also increased 
twice during the same period as below 

(i) In March it was increased from Rs. 4,50,000 
to Rs. 7,00,000 by the capitalisation of 
Rs. 2,50,000 being part of the undivided 
profits standing to the credit of the Reserve 
Fund; and 2,500 additional Ordinary shares 
of Rs. 100 each were issued as bonus, to the 
existing shareholders in the proportion of 
one additional share for every old Ordinary 
share held on 19th March, 1946. 

(/7) In July it was further increased to Rs. 9,00,000 
by the issue of 2,000, 6 per cent (taxable) 
second cumulative Preference shares of 
Rs. 100 each at a premium of Rs. 10 per 
share to the holders of both the first cumula¬ 
tive Preference shares and the Ordinary 
shares as on 19th July, 1946, in the propor¬ 
tion of two second cumulative Preference 
shares for every seven first cumulative 
Preference shares and/or Ordinary shares 
held. 

Balance Sheet as on 31st August, 1946 : 

Rs. 

Capital . . 7,00,000 Investments 

Reserve Fund ... 3,20,000 Liquid Assets 

Other Fund . . 50.000 

P r e in i u in on 
Shares ... 19,500 

Sundry Liabilities 99,840 

Profit and Loss 

Account 43,776 

Total 12,33,116 Total 


Rs. 

.. 9,54,594 
... 2,78,522 


. 12,33.116 


ANALYSIS OF WORKING. 


Half-year ended . 

Fob. 1942 

Aug. 1942 

Feb. 1943 Aug.' 1943 

Feb. 1944 

Aug. 1944 

Feb. 1945 

Aug. 1945 

Feb. 1946 

Aug. 1946 


Rs. 

Rs, 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs 

Rs. 

Profit . 

14,145 

22,336 

23,105 

37,574* 

77.482t 

31.009* 

28,267 

1 30,544 

39,227 

2,65.984 

Reserve Fund . . 

5,000 

20,000 

10,000 

10.000 

10,000 

15.000 

20,000 

2 ,20,000 

Other Fund - • . 




50.000 

1 . 



Dividend .... 
Dividend rate per 

12,500 

12,500 

12.500 

12,500 

12,500 

i 

12,500 , 12,500 

12,500 

15,000|| 

25,00011 

cent, per annum 

10 

10 

10 

10 

10 

10 

10 

10 

6 

10 

Carried forward . 
Highest and lowest 

748 

6,584 

6,189 

6,263 

6.245 

9.754 

10,521 

8,565 1 

7,792 

13,776 

price of Bhares . 

205-190 

190-185 

200-180 

200-195 

199-190 

195-190 

225-185 

225-220 

220-215 

215-200 


• After providing for taxation - (8/43) Rs. 12.000, (8/44) Rs. 5,000. 
t Includes Rs. 50.000, provision for taxation, written back. 

II On the increased Ordinary Share Capital of Rs, 5,00,000. 


IVAN JONES, LD. 

Registered 1918. Directors—J. H. Barke, Wm. 
Hutchinson. Managing Director—S. J. Nawe. “ Pollock 
House,” 28A, Pollock Street, Calcutta. Auditors—Forth 
Rhodes, Thornton & Co. 

Capital authorized—Rs. 4,80,000. Issued and subscribed 
—Rs. 2,40,000 in 1,20,000 Ordinary shares of Rs. 2 each, 
fully paid up. Accounts yearly to 30th September. 
Meeting June. Registration fee Re. 1 per scrip. 

The Company carries on business as General Merchants. 


Manufacturers’ Representatives (English and Foreign) 
and Stockists of Railway, Jute Mill, Cotton Mill, Tea 
Garden and Engineering specialities. 


Balance Sheet as on 30th September, 1945 :— 
Rs. 


Capital ... ... 2.40.000 

Reserve Fund ... 1,30.000 
Other Fund ... 51.000 

Sundry Liabilities 2,38,426 
Profit and Loss 
Account ... 46,315 

Total 7,05.741 


Rs. 

Gross Block ... 56.666 

Less Depreciation 48,018 


Nett Block ... 8.648 

Liquid Assets ... 6,97,093 

Total 7,05,741 
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ANALYSIS OF WORKING. 


Year ended Sept. . 

1936 

1937 

1938 

1939 

1940 

1941 | 

1942 

1943 

1944 

1945 


Rs. 

Bs. 

Bs. 

Rs. 

Rs. 

Rb. 1 

Rs. 

Rs. 

Rs. 

Rs, 

Profit 

14.321 

-14,208 

12.305 

8,930 

24,557 

44,024 i 

1.15.324 

1,33,252 

1.84,546 

1.45,685 

Depreciation . . . 

1,853 

1,659 

1,516 

1,382 

1,396 

1,270 | 

1,130 

827 

740 

668 

Reserve Funds . . 






5.000 ! 

5,000 

. 

..... 

Other Fund . . . 





15,000 

5,000 , 

5,000 

13,000 

*28,000 

10,000 

Ordinary dividend 

15,000 

. 



15,000 

30,000 

22,500 

26,250 

30,000 

Ordinary dividend 
rate per cent, per 
annum . 

63 

i . 



64 

i 

. 6 * 

124 

93 

! iota 

124 

Carried forward . 

18,167 

1,625 

-11,996 

-4,448 

3,713 

21,467 

1,661 

5,381 

i 1,298 

6,315 

Income Tax and 
Super Tax . . . 

877 

475 

135 

10,047 


94,000 

1 

93,205 ' 1,33,638 

i 1.00,000 

Highest and lowest 
price of shares . 

3H« 

33-2 

24-U 

1H 

3H4 

i 

22*11 

33-13 

33-21 

4|-Ji 

6M 

i 


JAMES WRIGHT, LD. 

Registered 1937. Directors— C. Fawthrop, A. V. Keith, 
II. A. Pickett-Hcaps (alternate), M. M. Wright, N. F. 
Wright (Secretary), 22, Chittaranjan Avenue, Calcutta. 
Auditors—George Read & Co. 

Capital authorized -Rs. 15,00,000. Issued and sub¬ 
scribed—Rs. 5,50,000. Rs. 1,30,000 in 2,600, 6 per cent, 
(tax-free) cumulative Preference shares of Rs. 50 each, 
fully paid up, carrying preferential claim to repayment 
of capital and arrears of dividend, in priority to all other 
shares, without any further rights to participate in profits 
or assets, Rs. 3,50,000 in 70,000 Ordinary shares of Rs. 5 
each, fully paid up, and Rs. 70,000 in 70,000 Deferred 
shares of Re. 1 each, fully paid up. The Ordinary shares 
arc entitled to receive out of the profits available for 
dividend in each year, after paying or providing for the 
dividend on the Preference shares* a (tax-free) pre¬ 
ferential dividend not exceeding 7 per cent, per annum; 
of any surplus profits remaining available, these shares 
are entitled to five-twelfths and the Deferred shares to 
seven-twelfths. In a winding up the Ordinary shares 


rank for repayment of capital in priority to the Deferred 
shares; of any surplus assets remaining, after paying off 
the whole of the paid-up capital of the Company, the 
Ordinary shares are entitled to five-twelfths, and the 
Deferred shares to seven-twelfths. Accounts yearly to 
31st December. Meeting May. Registration fee Re. 1 
per deed, where the consideration money does nol exceed 
Rs. 1,000 and Rs. 2 per deed wliero the consideration 
exceeds Rs. 1,000. 

The Company took over the business of James Wright, 
dealers in and agents of various kinds of wines, stores 
and provisions. 


Balance Sheet as on 31st December. 1945 :— 


Rb. 

Capital ... 5,50,000 

Share Premium 
account .. 52,500 

Sundry Liabilities 19,536 

Profit and Loss 
Account ... 8.355 


Bs. 

Gross Block, in¬ 
cluding Goodwill 2,11,234 
Less Depreciation 27,023 


Nett Block ... 1,84,211 

Liquid Assets ... 4,46,180 


Total 6,30,391 


Total 6,30,391 


AN A LY 818 OF WORKING. 


Year ended Deo. . 

1937* 

1938 

1939 

1940 

1941 | 

1942 

1943 

1944 

1945 


Rs. 

E. 

Rs. 

Kb. 

Rs. | 

Rs. 

Rs. 

Rs 

Rs 

Profit . 

34.384 

27,506 

44,196 

51,4791 

51,55511 

54,8051 

-14,894 

1,831 

12,781(0) 

Depreciation . . 

16,0001 

8,272t 

3.963 

4,270 

7,163 : 

2,097 

1,083 

850 

850 

Reserve Fund . . 




. ! 



•■••it 

7.800(c) 

Pref. Dividend . . 

3.900(a) 

7,800 

7,800 

7.800 

7.800 

7,800 

7,800 

. 

Ordy. Dividend . . 
Ordy. Dividend 

13.125(a) 

10,500 

26,250 

28,000 

28,000 

28,000 




rate per cent, 
per annum . . 

i n 

3 

74 

8 

8 

8 




Defd. Dividend . . 
D e f d . Dividend 

j t, 225(a) 

j 


2,450 

4,900 

4,900 

4,900 




rate per cent, 
per annum • . 
Carried forward . 
Highest and lowest 

i 34 

j 134 

j 1,068 

34 

4,801 

7 

11.310 

7 ! 

15,012 ; 

' 1 

7 

27,020 

3,243 

4,224 

8,355 



price of shares— 
Ordy. 

61-53 

61-5 1 68-43 

64-44 

6J-3 | 

51-5 

64-5& ' 

71-4* 

53-44 

Defd. 

! 2-11 

24-1 

; u-i 

14-3 

u-8 ; 

12-1 

2444 , 

2J-1S 

24*14 


• From 1st April, 1937, for 9 months, 
t Includes Preliminary Expenses, etc., written off. 

(a) For 9 months ended 31st, December, 1937. 

I After providing for taxation—(1940) Rs. 21,000, (1941) Rs. 25,000, (1942) Rs. 25,457. 

(b) Includes Rs. 1,232 being refund of Income Tax. 

(c) For 1944. 
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JARDINE HENDERSON, LD. 

Registered 1946. Directors -Edward Alford Paterson, 
Alan Caldwell Grieve, Girdharilal Mehta, Sir Charles 
Gordon Arthur, George Mason Maekinlay. Secretary— 
A. F. Macfarlanc, 4, Clive Row, Calcutta. Auditors— 
Lovelock & Lewes. 

Capital authorized—Rs. 3,50,00,000. Issued— 
Rs. 2,50,00,000. Rs. 2,00,00,000 in 2,00,000 Ordinary shares 
of Rs. 100 each, fully paid and Rs. 50,00,000 in 50,000 
5i per cent, (taxable) cumulative Preference shares of 
Rs. 100 each, fully paid up, carrying preferential claim to 
repayment of capital but without any further right to 
participate in profits or assets. These Preference shares 


rank for dividend as from 12th November, 1946. Ac¬ 
counts yearly to 31st March. Registration fee Rs. 2 per 
deed. 

The Company was formed to acquire and carry on as 
a going concern the old established and well-known firm 
of Messrs. Jardine Skinner & Co., of Calcutta, carries 
on an extensive business as general Traders and Agents, 
Shipping and Insurance Agents and Gunny Exporters. 
'Hie Company acquired virtually the whole of the capital 
of the well-known concern of George Henderson & Co, 
Ld. It has also acquired the entire share capital of 
Ewing & Co., Ltd., dealers in fertilisers and Maitland 
Craig Lubricants Ltd., dealers in oils and lubricants. 


KALIMPONG ROPEWAY CO., LD. 

Registered 1929. Directors—A. J. Elkins, c.B.r. 

(Chairman), Sir Biren Mookcrjce, A. N. Odling. Raja 
S. T. Dorji, C.I.K., K. R. Fettcs. Managing Agents 
Gillanders Arbuthnot & Co., 8, Clive Street, Calcutta. 
Auditors—Price, Waterhouse, Peat & Co. 

Capital authorized -Rs. 20,00,000. Issued and subscribed 
—Rs. 4,50,000 in 45,000 shares of Rs. 10 each, fully paid 
up. Accounts yearly to 31st March. Meeting January 
(following year). Registration fee Rs. 2 per deed. 

The Company operates a ropeway for the transport of 


goods between Kalimpong and Riyang Station, on the 
Teesta Valley branch of the Darjceling-Himalayan Railway 
Extensions Co., Ld. 


Balance Sheet as 

on 31st 

March, 

1946 :— 


Capital ... 

Rs. 

4,50.000 

Gross 

Block 

Rs. 

6.81,707 

Reserve Fund 

75,000 

I .ess 

Depreciation 

2,34,044 

Sundry Liabilities 
Profit and Loss 

9.167 

Nett 

Block 

4.47,663 

Account 

47,769 

Liquid Assets 

1,34.273 

Total 

5,81,936 


Total 

5,81,936 


ANALYSTS OP WORKING. 


Year ended Mar. . 


Profit . 

Depreciation . . . 
Reserve Fund . . 

Dividend. 

Dividend rate per 
cent, per annum 
Carried forwnrd . 
Highest and lowest 
prioe of shares . 


1937 

1938 

Ra. 

Rs. 

68.460 

43.903 

22.496* 

14,055 

10,000 

10.000 

33,750 

22,500 

n 

5 

18,743 

16.091 

151-9* 

15-11* 


1939 

1940 

Rs. 

Rs. 

66,871 

44,218t 

16,119 

16,952 

40.000 


18,000 

18,000 

4 

: 4 

8.843 

18.109 

111-9? 

10i-9 


1941 

1942 

Ra. 

Rs. 

1 

73.548 

! 61,197! 

17,093 | 

16.665 

25.000 ; 

15,000 

33,750 | 

33,750 

7* 

7* 

15,814 | 

11,596 

10H8 

131-93 


1943 

1944 

Rs. 

Rs. 

60,646! 

16.689 

44.012! 

16.701 

*33,750 

27,000 

71 

11,803 

6 

12,114 

12A-11 

172-12* 


1945 ! 

1 1946 

R S . 

Rs. 

48.552: 

28.835 

57.438 i 
29,001 

22.500 ! 

22,500 

5 

9,331 

5 

15,268 

168-143 

16J-141 


• Includes Preliminary Expenses, etc., written oil. 

t Includes Rs. 35,000 transferred from Reserve Fund and after deducting Rs. 70,326 being expenses in connection with 
the Fire, in April, 1939. 

t After providing for taxation (1942) Rs. 17,521. (1943) Rs. 36,027, (1944) Rs. 12,597, (1945) Rs. 10,000, (1946) Rs. 10,000. 


KANGRA VALLEY SLATE CO., LD. 

Registered 1868. Directors—Rai Bahadur Ganga Saran, 
m.l.a., Sir William Roberts, C.I.E., Rai Bahadur Ram 
Rattan Sethi (Managing Director). Secretary—Lala 
Chuni T.all Kapoor, Lahore. Auditors— A. F. Ferguson & 
Co. 

Capital authorized—Rs. 2,00,000. Issued and subscribed 
—Rs. 1,57,600 in 1,576 shares of Rs. 100 each, fully 
paid up. Accounts yearly to 30th June. Meeting Novem¬ 
ber/December. Registration fee Rs. 2 per deed. 

The Company works slate quarries at Kunyara in the 


Kangra Valley, and at Kund near Rewari, sixty miles 
south of Delhi on the Rajputana-Malwa Railway. The 
properties (quarries) at Kunyara and Kund are held 
under lease in perpetuity. 

Balance Sheet as on 30th June, 1946 :— 

Rs. Rs. 

Capital 1.57,600 Block Expenditure 

Reserve Fund 1,09,500 (Less Depreciation) 1,03,221 

Other Funds ... 9,287 Liquid Assets .. 2.84,251 

Sundry Liabilities 34,002 

Profit and Loss 
Account ... 77,083 

Total 3,87,472 Total 3,87,472 








MISCELLANEOUS COMPANIES. 


265 


ANALYSIS OF WORKING. 


Year ended June . ! 

1937 

1938 

1939 

1940 

1 

1941 - 

1942 

1943 | 

1944 

1945 

1946 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. ; 

Rs. 

Rs. | 

Rs. 

Rs. . 

Rs. 

Profit.! 

21,891 

30.559 

41.043 

35.767 

24.454 

26,6671 

26,5641: 

27,4289 

26.468$ 

39.2419 

Depreciation . . . 

2,028 

3,280 

4.155 

3.576 

4.003 

2,646 

3.118 | 

3.339 

3,174 

7 500 

Reserve Fund . ; 

Dividend . . 

23,640 

23,640 

15,000 

23.640 

7.500 

23.640 

23.640 ! 

23.640 

23.640 ' 

23,640 

23.640 

28.368 

Rate per cent, per : 

annum .... 
Carried forward . 

15 

803 

15 

4,442 

15 

2,690 

15 

3,741 

15 

662 

15 

933 

15 

739 

15 

1.188 

15 

842 

18* 

1,180 

Highest and lowest 1 
price of shares . j 

235-225 

235 219 

235-220 

260-220 

300-245 

273-234 

300-234 

305-285 

368-285 

418-350 


* Includes Bonus of 3 per cent. 

I After providing for taxation (1942) Rs. 11.000, (1943) Its. 9,000, (1944) Rs. 34,000. (1945) Rs. 34,000, (1946) Rs. 32.500. 


KARANPURA DEVELOPMENT CO., LD. 

Registered 1920. Directors—A. P. Benthall, H. Rowan 
Hodge, G. S. Johnston. Managing Agents—Bird & Co., 
Chartered Bank Buildings, Calcutta. Auditors —Lovelock 
& Lewes. 

Capital authorized—Rs. 40,(X),000. Issued and sub- 
scribed--Rs. 20,00,000. Rs. 15,00,000 in 1,50,000 Ordinary 
shares of Rs. 10 each, and Rs. 5,00,000 in 50,000 Founders’ 
shares of Rs. 10 each, all fully paid up. The Ordinary 
and Founders’ shares are entitled each to one-half of the 
profits. Accounts half-yearly, June and December. Meet¬ 
ings November and May. No registration fee. 

The Company holds a concession over the whole of the 
North and South Karanpura Coalfields comprising 3,67,959 
acres of coal-bearing lands within the Hazaribagh District, 
Behar. Certain areas in the Southern Field, about 10,459 
bighas, have been let on Mining Leases and their develop¬ 
ment has commenced. 

During the half-year ended 30th June, 1946, the 
following sub-leases had been concluded :— 

(a) 2,466 bighas in Mouza Saunda to the Burrakur 
Coal Co., Ltd. 


( b) 1,051 bighas in Mouza Sirka to the South 
Karanpura Coal Co., Ld. 

The fields belong to the Damoda Series and contain 
coal similar to that in the Jhcrria and Raneegunge fields. 
A very large quantity of first-class coal has already been 
proved, both in the thinner seams, and in the large 
number of seams, of exceptional thickness which form a 
characteristic feature of the Karanpura Fields. Prospect¬ 
ing operations continue. 

The South-Eastern portion of the fields is served by 
the Railway lines opened from Bcrmo and Chandil, meet¬ 
ing at Barkakhana Junction from which point the Central 
Indian Coalfields Railway links the field with Dalton- 
gunge on the East Indian Railway thereby affording 
through connection with the North and West. 

Balance Sheet as on 30th June, 1946 :— 


Us. 

Capital. 20.00.0(10 

Reserve Fund ... 75,000 

Sundry Liabilities 9,05,527 

Profit and Loss 
Account 69,555 


Rs. 

Gross Block in¬ 
cluding Goodwill 23.77.706 
Less Depreciation 13,49.403 

Nett Block ... 10,28.303 
Liquid Assets .. 20,21,779 


Total 30,50,082 


Total ... 30,50,082 


ANALYSIS OF WORKING 


Half-year ended . 

Deo. 1941 

| June 1942 

Deo. 1942 

June 1943 

Dec. 1943 

June 19441 

Dec. 1944 

June 1945 

Dec. 1945 

June 1946 


Rs. 

| Be. 

Rs. i 

Rs. 

Rs. 

Rs. | 

Rs. 

Rs. 

Ra. 

Rs. 

Profit . 

15,620* 

33,763* 

5,72411 

-14,118 

. 

-26.322* 

-6.572* 

1 

35,140* 

! 1,26,87711 

65.669* 

1,25.55011 

Depreciation . . . 

26.491* 

33.223* 

. 

15,000* 

1,720 

27,839* j 

24.190* 

38,980* 

Reserve. 





50.000 

25,000 

Dividend (Ordinary) 
Dividend rate per 





. 

. j 


18,750 

18,750 

28,125 

cent, per annum 
Dividend (Founders’ 





. i 

. | 

.... 


2i 

; 3i 

shares) . , . • 
Dividend rate per 








18,750 

18,7.50 

28,125 

cent, per annum 








7i 

7* 

lli 

Carried forward . 
Highest and lowest 

14,796 

15,336 

6,060 

—8,058 

-84.380 

--40,952 

-7.532 

4,006 

7.9P5 

13,30/1 

price of shares . 

10-8 

9 

9-8* 

131-8? 

1B5-12J 

37J-20ft 

39?-27 

362-29* _ 

61- 7r ' 

_761-4° * 


♦ Includes Prospecting Expenditure, etc., written off. 

I Includes Rs. 32.599 being profit on sale of Investments. 

* After providing for taxation- (12'4P Rs. 38.000. (6/42) Rs. 20,000, (12/421 Rs. 10.000. T2'43) Rs. 60,000. (6/44) Rs. 15.000, 

(12/44) Rs. 20,000. (12/45) Rs. 50,000, (6/46) Rs. 70,000. 

II Includes Rs. 20,295 being refund of Income Tax and Rs. 25,000 being adjustment of Excess Provision of Income and 

Super Tax made in previous periods. 
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KUMARDHUBI FIRECLAY & SILICA WORKS, LD. 

Registered 1915. Directors—A. P. Benthall, Sir Jehangir 
Ghandy, II. Rowan Hodge, M. K. Powvala. Managing 
Agents—Bird & Co., Chartered Bank Buildings, Calcutta. 
Auditors—Lovelock & Lewes. 

Capital authorized, issued and subscribed—Rs. 7,00,000 
Rs. 5,00,000 in 50,000 Ordinary shares of Rs. 10 each, 
fully paid up, and Rs. 2,00,000 in 2,000, 7 per cent, (tax- 
free) cumulative Preference shares of Rs. 100 each, fully 
paid up, carrying preferential claim to repayment of 
capital. Tlie Company may at any time with the sanction 
of a Special Resolution pay off the Preference shares at 
a premium of Rs. 5 per share. Accounts yearly to 31st 
December. Meeting July. No registration fee. 

In March, 1946, the authorized, issued and subscribed 
capital of the Company was increased to its present figure 
by the capitalisation of Rs. 1,00,000, being part of the 
amount standing to the credit of General Reserve. 10,000 
new Ordinary shares of Rs. 10 each were created and 
were allotted to the holders of the existing Ordinary shares 
as on 29th March, 1946, in the proportion of one new share 
for every four shares held. 

In December, 1946, the authorized capital of the 
Company was further increased to Rs. 16,00,000 by the 


ANALYSTS OF 


fear ended Dec. . 

1936 

| 1937 

1938 

1939 


Rs. 

Rs. 

Rs. 

Rs. 

Profit . 

96.572 

1,82.984 

2 59,932 

1,34,107 

Depreciation . . . 
Reserve Funds . . 

47,827 

62,296 

1.41,153 

'76,093 


47.500 

Other Fund . . . 
Preference D 1 v i • 


20,000 

5,000 

| 

dend. 

14,000 

14.000 

14,000 

14,000 

Dividend (Ord.) 
Dividend rate per 

30,000 

60.000 

80,000 

40,000 , 

cent, per annum 

n 

15 

20 

10 

Carried forward . 

9.795 

8,983 

23,762 

22.776 j 


8 After settins aside as Reserve for taxation (1941) 
(1945) Rs. 95.500. 


creation of 50,000 new Ordinary shares of Rs. 10 each 
ranking pari passu with the existing Ordinary share and 
4,000, 5i per cent, (taxable) redeemable cumulative 
Preference shares of Rs, 100 each ranking, both as to 
dividend and repayment of capital, next after the existing 
Preference shares and redeemable at par. These shares 
were offered for subscription in the first instant to the 
existing Preference shareholders in the proportion of two 
redeemable Preference shares lor every existing Preference 
shares held. 

The Kumardhubi Fireclay and Silica Works were 
started in 1909. The works are situated centrally in the 
coalfields, at Kumardhubi, District Manbhum, Bchar, and 
are equipped with modern machinery for the production 
of silica bricks for steel plants and coke ovens, and lor 
aJJ classes of firebricks. 

Balance Sheet as on 31st December, 1945 :— 


Rs. Rs. 

Capital ... 6.00.000 Gross Block ... 31,50.713 

Reserve Funds 2.00.000 Less Depreciation 30,57,512 
Other Funds . 1.21,000 

Sundry Liabilities 7,16,609 Nett Block ... 93,201 

Profit and Loss Liquid Assets . . 16.06.074 

Account ... 61,666 

Total - 16,99,275 Total ... 16.99.275 


WORKING. 


1940 

1941 i 

1942 

1 1943 

1944 

1945 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

1,32.715 

1.47,9838 

1,75,3638 

1,91.7438 

2,03,1408 

2,05,9538 

75,321 

75,226 | 

82,951 

97,980 

94,176 

90.543 



25,000 

35.000 

20,000 

30,000 

5.742 | 

5,750 ! 

5,890 

15.760 

31,704 

36,970 

14,000 

14.000 

14,000 

14,000 

14,000 

14.000 

50,000 

60,000 

40,000 j 

40.000 

40,000 

40.000 

12* 

15 ! 

10 

10 

10 

10 

10.428 

3,435 

10,962 1 

9,965 

13,225 

7.666 


Rs. 62,88b, (1942) Rs. 83,000, (1943) Rs. 1,33,500. (1944) Rs. 1,25.300, 


MACFARLANE & CO., LD. 

Registered 1919. Directors—R. N. Poddar, Nawab Sir 
K. G. M. Faroqui, A. L. Poddar. Managing Agents-- 
James & Co., Ld., 102/1, Clive Street, Calcutta. Auditors 
—Price, Waterhouse, Peat & Co., Calcutta, and A. F. 
Ferguson & Co., Bombay. 

Capital authorized, issued and subscribed—Rs. 7,00,000. 
Rs. 6,34,000 in 1,26,800 Ordinary shares of Rs. 5 each, 
fully paid up and Rs. 66,000 in 66,000 Deferred 
shares of Re. 1 each, fully paid up. The Ordinary 
shares are entitled to receive out of the profits a pre¬ 
ferential non-cumulative dividend at the rate of 7 per 
cent, per annum and the surplus profits available will 
be divisible equally between the Ordinary and Deferred 
shares. In the case of a winding up the surplus assets 
available shall be applied, first, in repayment of capital 
on the Ordinary shares, secondly, in repayment of capital 
on the Deferred shares and, thirdly, the balance shall 
belong one-half to the holders of the Ordinary shares 
and the other half to the holders of the Deferred shares. 


Accounts yearly to 31st March (From 1946). Meeting 
July. No registration fee. 

In May, 1946, 53,237 un-issued Ordinary shares of 
Rs. 5 each were issued at a premium of Rs. 4 per share 
to the holders of the Ordinary shares only in the propor¬ 
tion of seven shares for each unit of ten shares held. 

The Company carries on the business of paint manu¬ 
facturers, and holds Agencies in India, Burma and Ceylon 
for some of the leading English and American paint and 
varnish manufacturers. The factory is situated at Tangra 
(Calcutta). 


Balance Sheet as on 31st 
Rs. 

Capital ... 4,33,815 

Premium on 
Shares ... 44,172 

Reserve Fund ... 2,00,000 
Other Fund ... 3,686 

Sundry Liabilities 8,13,705 
Profit and Loss 
Account ... 40,834 


March, 1946 :— 

Rs. 

Gross Block ... 5.32.917 
Less Depreciation 2.27,813 


Nett Block ... 3,05,104 

Liquid Assets ... 12.31,108 


Total ... 15,36,212 


Total 


... 15,36.212 
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Year ended Dec. . 

1936 

1937 

1938 

1939 i 

1940 

1941 

1942 

1943 

1944 

Mar. 19468 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Bs. 

Bs. 

Rs. 

Profit . 

37,136 

18,955 

36,577 

43,398 ! 

65.324+ 

87,679+ 

1.13,707* 

87,158* 

1.44,104* 

64,074* 

Depreciation . . . 

13,540 

13,752 

18,131 

19,957 | 

24,241 

24,730 

21,701 

20,872 

24,146 

30,074 

Reserve Bund . . 






14.840 

25.000 

26,000 

74,000 

W.„, 

Ordy. Dividend . - 

23,984 

16,492 

16,492 

26,387 , 

33,000 

36,782 

45,977 

33,103 

33.103 

35,632 

Dividend rate per 




i 






73 

cent, per annum 

10 

6 

5 

8 , 

to 

10 

124 

9 

9 

Defd. Dividend . . 




3.300 ] 

t 

9,900 

11,034 | 

20.230 

7.356 

7,356 

3,448 

Dividend rate per 







1 

11.15 

4.18 

cent, per annum 




5 

15 , 

16.72 

30.65 

11.15 

Carried forward . 

17,904 

6,614 

8,568 

2,322 

505 1 

798 

1,598 

1,425 

6,833 

1.764 

Highest and lowest 










price of sharcs- 
Ordy. . 

8-4i | 

93-7* 

73-3 

84-3* 

73-5* ' 

7 Hi 

78-6 

93-6* 1 

93-71 

108-81 

Defd. . 

1 

4H4 

2|-1 

28-3 

i 

28-18 

i 3i-i| 

3-13 

44-23 ; 

44-3J 

54*38 


* After providing for taxation- (1940) Rs. 15,687. (1941) Rs. 99.994. (1942) Rs. 1,97,461. (1943) Rs. 1.93,154, (1944) Us. 4,10,012. 
(3/1946) Its. 1.69,524. 8 Accounts shown for fifteen monthB. 


MARTIN-BURN, LD. 

Registered 1946. Directors.—T. Leslie Martin (Chair¬ 
man), Sir Biren Mookcrjee, B. F. Petre, M. F. Anderson, 
E. B. W. Thornton. Secretary—A. G. Gidley, 12. 
Mission Row, Calcutta. Auditors—Price, Waterhouse, Peat 
& Co. 

Capital authorized—Rs. 3,00,00,000. Issued and sub¬ 
scribed—Rs. 1,60,00,000. Rs. 1,30,00,000 in 13,00,000 
Ordinary shares of Rs. 10 each, fully paid up and 
Rs. 30,00,000 in 30,000 5 per cent, (tax-free) redeemable 
Preference shares of Rs. 100 each, fully paid up, carrying 
preferential claim to repayment of capital but without 
any further right to participate in profits or assets. These 
Preference shares are redeemable at a premium of 5 per 
cent, in whole or part at the option of the Company, at 
any time or limes after the 30th September, 1966, on 
giving not les9 than six calendar months’ notice. Con¬ 
vertible notes—Rs. 40.00.000 in 8,000 4 per cent, con¬ 
vertible notes of Rs. 500 each. These notes may be 
converted, at any time on or after the 1st October, 1947, 
into fully paid Ordinary shares of the Company at the rate 
of 25 Ordinary shares for each convertible note of 
Rs. 500. Accounts yearly to 30th September. Meeting 
March. Registration fee Rs. 2 per deed. 

The Company has been incorporated to carry on business 
as General Merchants, Managing Agents, Contractors, 
Constructional and Mechanical Engineers, etc., and in 
particular to acquire as at 25th April, 1946, 97 per cent. 


interest of the two well-known firms of Messrs. Martin & 


Co. and Messrs. Barn & Co. 
Balance Sheet as on 30th 
Rs. 

Capital, including 
convertible notes 2,00,00,000 
Sundry Liabilities 7,57,392 
Profit and Loss 
Account . . 7.41,945 


Total . 2.14.99.337 


September, 1946 :— 

Rs 

Gross Block (in¬ 
cluding prelimi¬ 
nary expenses) 1,45.513 

Less Depreciation 2.903 

Nett Block 1,42,610 

Liquid Assets 2,13,56,727 

Total . 2.14.99.337 


ANALYSIS OF WORKING. 


Period ended Sept. 1946+ 


R8. 


Profit. 

7,44.8471 

Depreciation . • • 

2,903 

Reserve Fund . . 


Ordinary dividend 

4,87,500 

Dividend rate per 


cent, per annum 

83 

Carried forward 

1,89,132 

Highest and lowest 1 


price of shares . 

443-32 


* Accounts shown from 25tli 
April. 1946, to 30th Sep¬ 
tember, 1946. 

t After providing for taxa¬ 
tion-(9/46) Rs. 5.50.000. 


McLEOD & CO., LD. 

Founded as a private firm in 1887, the business was 
transferred to a Private Limited Company in 1936 and, 
in turn, was converted into a Public Limited Company in 
March, 1945. Directors—A. J. Peppercorn, Chhotaylall 
Kanoria, J. M. Paton. Secretary—J. M. Paton, 28, 
Dalhousie Square, Calcutta. Auditors—Lovelock & 
Lewes. 

Capital authorized-Rs. 80.00.000. Issued and sub¬ 
scribed—Rs. 65,00,000. Rs. 10,00,000 in 10,000 5 per cent, 
(taxable) cumulative 1st Preference shares of Rs. 100 
each, fully paid up. Rs. 20,00,000 in 20,000 5 per cent, 
(tax free) cumulative 2nd Preference shares of Rs. 100 


each, fully paid up. Rs. 30,00,000 in 30,000 Ordinary 
shares of Rs. 100 each, fully paid up. Rs. 5,00,000 in 
50,000 Deferred Ordinary shares of Rs. 10 each, fully 
paid up. After the payment of dividends on the first 
and second Preference shares, the Ordinary shares are 
entitled to receive 5 per cent, in dividend, after which 
the Ordinary receive six-sevenths of the balance still 
available for distribution, and the Deferred Ordinary 
receive one-seventh. Since the beginning of the year 1945. 
the sum of Rs. 5 lacs standing at the credit of Capital 
Reserve Account wa9 capitalised by the issue of bonus 
Ordinary shares in the proportion of 1 for every 4 
Ordinary shares held. In addition, Rs. 5 lacs Ordinary 
shares at Rs. 150 per share and Rs. 5 lacs 2nd Preference 
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shares at Rs. 120 per share were issued for cash, bringing 
the Issued capital up to its present figure. Accounts 
yearly to 31st December. Meeting April. Registration 
fee Rs. 2 per deed. 

The Company is the well-known Calcutta Merchant 
House which has under its management some of the best 
Jute Mills and Tea Gardens (both Sterling and Rupee), 
and a number of Right Railways, and possesses also 
valuable Agencies, including Insurance, Engineering, etc. 

Balance Sheet a9 on 31st December, 1945 :— 


Its. Rs. 

Capital 65,00,000 Cross Block (in- 

I* r e m i u m oil eluding Goodwill) 21,17,399 

Shares ... 3,50,000 Less Depreciation 88,533 

Reserve Fund ... 6,50.492 — — 

Sundry Inabilities 76,67,742 Nett Block 20.28,866 

Profit and Loss 1 liquid Assets 1.37.27.187 

Account ... 5,87,819 

Total , . 1,57,56,053 Total 1,57,56.053 


ANALYSIS OF WORKING. 


Year ended Lee. . 1946 

Rs. 


i a .. 

Depreciation . . . 
Reserve Fund . . 
Ord. Dividend . . 
Dividend rate per 
cent, per annum 
Defd. Ordy. Divi¬ 
dend . 

Dividend rate per 
cent, per annum 
Carried forward . 

Highest and lowest 
prices of shares 


0 , 67,000 

3.75.000 

m 

37.500 

n 

45,456 

361-245 


'After providing for taxa¬ 
tion (1945) Rs. 9,00,000. 


METAL CORPORATION OF INDIA, LD. 

Registered 1944. Directors—N. R. Sarkar, B. N. 
Chaturvedi, Indra Singh, J. M. Dutt, K. D. Roy, A. T. 
Ganguli, A. C. Dutt, K. C. Neogy, C. L. Desai. Managing 
Agents—Eastern Smelting & Refining Co., Ltd., 10, Clive 
Row, Calcutta. Auditors—D. P. Chatterjee & Co. 

Capital authorized—Rs. 50,00.000. Issued—Rs. 30,00,000. 
Subscribed and called up -Rs. 29,61,300. Rs. 24,03,340 
in 2,40,334 Ordinary shares of Rs. 10 each, fully paid up. 
Rs. 2,46,660 in 2,46,660 Deferred shares of Re. 1 each, 
fully paid up and Rs. 3,11,300 in 3,113 5 per cent, (tax- 
free) cumulative Preference shares of Rs. 100 each, fully 
paid up, carrying preferential claim to repayment of 
capital hut without any further right to participate in 
profits or assets. Less allotment money unpaid— 
Rs. 99,099. The Ordinary shares confer the right t«i 
receive out of the profits of the Company at least 6 per¬ 
cent. dividend before any dividend is declared to the 


Deferred shares and the surplus profits available will be 
divisible equally between the Ordinary and Deferred 
shares. In case of a winding up the Ordinary and 
Deferred shares will rank equally for return of capital 
after claims of the Preference shares have been provided 
for. Accounts yearly to 31st March. Registration fee 
Rs. 2 per deed. 

The Company has been formed particularly for the 
purpose of acquiring the assets of the Eastern Smelting & 
Refining Co., Lid., Calcutta, and to carry on the business 
of lead ore mining and smelting and other non-ferrous 
mining and metallurgical operations. The assets acquired 
from the Eastern Smelting & Refining Co., Ltd. consist 
of leasehold rights, plants, machinery and other equip¬ 
ments at the factory and at mines, and all other assets 
including goodwill of the business carried on by them. 
The Smelling Works is situated at Tundoo near Katrasgarh. 
E.I.R. 


MIDNAPORE ZEMINDARY CO., LD. 

Registered October, 1902. Directors -H. D. Cumber- 
batch, G. Morgan, c.i.e., A. N. Chaudhuri, Uday Chand 
Mahtab, Maharajadhiraja Bahadur of Burdwan, k.c.i.e., 
Dr. llassan Suhrawardy, Gobind Lall Bangur. Managing 


Agents—Andrew Yule & Co., Ld., 8, Clive Row, Calcutta. 
Auditors—Lovelock & Lewes. 

Capital authorized—Rs. 1,25,00,000. Issued and sub- 
scribed—Rs. 1,02,76,200. Rs. 94,00,000 in 91,000 Ordinary 
shares of Rs. 100 each, and Rs. 8,76,200 in 8,762, 6 per 
cent, cumulative Preference shares of Rs. 100 each, both 


ANALYSIS OF WORKING. 


Year ended . . . 

13th Apl. 

13th Apl. 

13th Apl. 

13th Apl 

13th Apl. 

13th Apl. 13th Apl. 

13th Apl 

15th Apl. 

13th Apl. 


1937 

1938 

1939 

1940 

1941 

1942 

1943 

1941 

1945 

1946 


Rs. 

Rs. 

Rs. 

Rs. 

Rs 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Profit. 

4.41,572 

5,60,395 

1,32,204 

6.60,715 

3,63,904 

5,16.359*! 6.51,048* 

9.39,450** 

9,89,926*.! 

7.89,493* t 

Depreciation . . 



1,674 

1,758 

2,570 

2,313 

3.412 

4.251 

Reserve Fund . . . 

50.000 

1,00,000 

! 

83.600 

50,000 

50,000 

75,000 



Dividend. 

Dividend rate per 

3,29,000 

4.23.000 

94,000 * 

4,70.000 

2.82,000 

3.76,000 

4,70,000 

9,40,000 

9,40,000 

7.52,000 

cent, per annum 


44 j 

1 1 

5 

3 

4 

5 

10 J 

10 i 

8 

Carried forward . 
Highest and lowest 

75.712 

60,535 I 

46,168 

1,00,711 

78,369 ! 

1,14,398 

1,65,304 

1,09,869 

1,03,810 | 

1 

84,480 

price o. f shares . 

1124-674 

| 102-74 | 

91-64 

924-56 

794-63 

i 

83-65 

784-65 

157-814 

2004-150 j 

l 

£24-167* 


•After providing for taxation (1942) Its 1.40 000 OQ43) Us. 95.000. (1944) Rs. 2.50.000 (1945) Rs. 4.25.000, (1946) Rs. 4,00.000. 

t Includes Rs. 2,25.000 transferred from Reserve Fund, 
t Includes Rs. 2,50,000 transferred from Reserve Fund, 
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fully paid up, carrying preferential claim to repayment of 
capital. Tlie Company may pay off any, or the whole, of 
the Preference shares at any time at a premium of rupees 
live per share, on giving 6 months’ notice. Accounts 
yearly to 13th April. Meeting in September. Registra¬ 
tion fee Rs. 2 per deed. 

The Company owns Zemindaries, situated in the districts 
of Nadia, Rajshahi, Pabna, Malda, Murshidabad and 
Midnapore in Bengal and Manbhum in Behar, having a 
total area of approximately 1,550,000 acres. 


Balance Sheet as on 13th April, 1946 :— 


on 


Capital 
P romi u m 
Shares 

Reserve Fund 
other Fund 
Sundry Liabilities 
Profit and Loss 
Account 


Rs. 

1,02.76,200 

14,73,600 

6.50.000 

17,46.611 

25,12,684 

8.89,052 


Total 1,75.48,147 


Block Expenditure 
(Less Depreciation) 
Liquid Assets ... 


Rs. 

97,92,438 

77,55,709 


Total 


. 1,75,48,147 


MORADABAD WATER SUPPLY CO., LB. 

Registered 1936. Directors—Khan Bahadur H. M. 
Chazanfarulla, M.I..A. (Central), o.n.E. (Chairman), Beni 
Prosad Agarwala, Sardar Har Kishan Singh Chopra, 
A. K. Nandi, Syed Nurul Hasan, M. Mustansarulla. 
Managing Agents—Noorulla Chazanfarulla, 134, Noorulla 
Road, Allahabad. Auditors—Price, Waterhouse, Peat & 
Co. 

Capital authorized—Rs. 6,00,000. Issued and sub¬ 
scribed—Rs. 4,50,000 in 45,000 Ordinary shares of Rs. 10 
each, fully paid up. Accounts yearly to 31st October. 
Meeting May. Registration fee Rs. 2 per deed. 

The Company took over the License, obtained by 
Messrs. Noorulla Chazanfarulla from the Municipal Board 


of Moradabad, II. P., for the exclusive right of supplying 
and selling water for drinking and all other purposes, 
within the Municipal limits of Moradabad. for a term of 
50 years. 

Balance Sheet as on 31st October, 1945 :— 

Rb. Rs. 

Capital .. 4,47.605 Gross Block in- 

Sundry Liabilities 42.715 eluding Prelimi¬ 
nary Expenses, 
etc. ... ... 4,23,153 

I,ess Depreciation 83,501 

Nett Block ... 3,39.652 
Liquid Assets 1,43,620 
Profit and Loss 
Account ... 7.048 


Total ■ 4,90,320 Total ... 4.90.320 


ANALYSIS OF WORKING. 


Year ended Oct. . 

1937'* 

1938 , 

1939 

1940 

1941 

1942 

1943 

1944 

1945 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Profit . 

Depreciation, etc. 
Reserve Fund . . 

—3,381 , 

- 6,955 ' 

--4.066 

2.682 

13.632 

15,414 

26,187 

39.903 

11.4448 

3,194t 

16,232+ 

10.193 

10,544 

10,886 

10,991 

10.033 

10,265 

10,745 

Dividend .... 


8,8251 


. 






Dividend rate per 



****** 






cent, per annum 
Carried forward . 
Highest and lowest 

—6.575 

2* 

-38.587 

-52.846 

- 60,708 

--57,962 

-53,539 

—37,385 

. 1 

-7,747 | 

-7.048 

price of shares . 

l 

91-73 

73-5 

48-31 

3J-2 

48-2* 

4g-4 

6M 

8-58 j 

7J-6 


* From 13th July, 1936. 
t Development expenditure written off. 

1 For the year ended 31st October, 1937, paid under Government sanction dated 18th April, 1938. 
8 After providing for taxation—(1945) Rs. 14,624. 


MURUEE BREWERY CO., LD. 

Registered 1860. Directors—Capt. L. Mitchell, R. 
McLellan. S. N. Bali, n.sc., Bar-at-Law, Rai 

Bahadur Ganga Saran, Mulk Raj Aggarwal, A. F. Ebeling 
(Managing Director). Rawalpindi, Punjab. Auditors - 
A. F. Ferguson & Co. 

Capital authorized, issued and subscribed—Rs. 24,00,000 
in 2,40,000 shares of Rs. 10 each. Amount called up— 
Rs. 12,00,000 in 2,40,000 shares of Rs. 10 each, on which 
Rs. 5 has been called up. Accounts yearly to 31st August. 
Meeting November. Dividends in May/June and Novem¬ 
ber. Registration fee Re. 1 per each new scrip. 


The Company carries on the business of Brewers, 
Maltsters and Distillers. Its Distillery and Brewery are 
situated at Rawalpindi (Punjab). It also manufactures 
Mineral Waters. 

Balance Sheet as on 31st August, 1946 :— 

Rs. Rs 

Capital . . 12,00,000 Gross Block . . 31,73,681 

Reserve Funds 14,30,000 Less Depreciation 23,83,496 

Other Funds . 4,29,754 - 

►Sundry Liabilities 31,09,057 Nett BIock ... 7,90,185 

Profit and Loss Liquid Assets ... 63,01,330 

Account ... 9,22,704 


Total ... 70,91,515 


Total ... 70,91,515 
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analysis of working. 


Year ended Aug. . 

1937 j 

1938 

1939 

1940 

1941 

1942 

1943 

1944 i 

1945 

1946 


Rs. | 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Profit . 

2.29,2261 

2.63.729 

2,49,024 

3,29,5858 

3.39,7198 

5,30,1728 

4.47.0248 

4,14,5558 

5,26,554> 

10,05.1618 

Depreciation . . . 

11.783 : 

25,330 

39,026 

48,731 

76,705 

2,45,273 , 

1,46,884 , 

53,670 

50.348 

54,716 

Reserve Fund . . 

. i 


65,000 

78,768 

30,000 

10,000 

60,000 

30,000 ' 

1,00,000 

6,20,000 

Other Funds . . . 



20,465 

20.000 

i 

65.000 : 

1.00,000 

3,60,000 

Dividend. 

Dividend rate per 

2 , 10 . 000 : 

2.10,000 

i,72,500 

1,72,500 

2,40,000 

2,40,000 

2,40,000 

2,70.000 

2,70,000 

cent, per annum 

17J! 

17* 

m 

1 14g 

20 

20 

20 

22* i 

22* 

30 

Carried forward . 
Highest and lowest 

12.096 

40,495 

12,993 

22,114 

15,128 

30,027 

30,167 

26,052 ! 

1 

32,258 

1.02.703(a) 

price of shares . 

174-13fl 

161-98 

13J-9 

163*10 

152-112 

181-15 

22-178 

308-21 | 

291-25 

361-26 


t Includes Rs. 9,890 transferred from Reserve Fund. 

I After providing for taxation UQ40) Rh. 1.41.408, (1941) Rs. 6,03,982, (1942) Its. 8,53,819, (1943) Its. 11,71,890, (1944) Its. 10.52,560, 

(1945) Rs. 14,34,486, (1946) Rs. 11,56,680. 

(</) Subject to payment of bonus to htaff. 

Note. —The shares of the company have been made fully paid up by Special Resolution of the shareholders at an 
Extraordinary (leneral Meeting held on 31st December, 19J6. 


MYSORE PAPER MILLS, LD. 

Registered 1936. Directors—E. V. Ganapati Iyer 
(Chairman), The Tfon’ble Mr. M. Ct. M. Chidambaram 
Chetlyar, Capt. Kao Bahadur A. Thungavelu Mudaliar, 
Sir V. N. Chandavarkar, C. A. Jabbar, Rajakaryaprasakla 
Dewan Rahadur K. Ramaswamv, R. Sundram Iyer, B. V. 
Rama Iyengar, Rao Sahib V. S. Thiruvcngadaswamy 
Mudaliar. Secretary—II. R. Vedanta Icngar. Registered 
Office—Asiatic Buildings, Kempegowda Road, Bangalore. 
Auditors—S. R. Mandre and R. K. Ramadliyani & Co. 

Capital authorized, issued and subscribed Rs. 25,00,000 
in 2,50,000 shares of Rs. 10 each, fully paid up. Accounts 
yearly to 30th June. Meeting November. Registration 
fee 4 annas per share to a maximum of Rs. 2. 


The Company’s mills are situated at Bliadravati on the 
bank of the river Bhadra in the Mysore Slate, close to 
the Mysore Iron and Steel Works, about 160 miles from 
Bangalore. They have a daily manufacturing capacity 
of 17 tons of Chemical Pulp and about 15 tons of finished 
paper. The Mill is also equipped with a Straw Board 
plant. " 


Balance Sheet as on 30th June, 1946 :— 

Rb. Rs. 

Capital 25,00.000 Cross Block . . 40,65,512 

Reserve Fund . 6,04.810 Less Depreciation 21,20,921 
Other Fund . . 1,00.000 

Sundry Liabilities 11,81,879 Nett Block .. 19,44,591 

Profit and Loss Liquid Assets . 26,88,096 

Account 2,45.998 

Total .. 46,32,687 Total . . 46,32,687 


OF WORKING 


Period ended . . 

Sept. 1939 

l 

Sept. 1940 

Sept. 1941 

' Sept. 1942 

Sept. 1943 

June 1944J 

June 1945 


Rs. 

Rb. 

Ra. 

Rs. 

Rs. 

Rs. 

Rb. 

Profit. 

Depreciation . . . 
Reserve Fund . . 
Other Fund . . . 

- 2*34,636 

. 

1,34,626 

14,976* 

i 

6,03,457 

2,63,148 

6.37,312t 
4.81,273 

16.30.627t 

6,12,727 

6 , 00,000 

1 , 00,000 

2,84,0681 

1.77,961 

5,12,2621 

3,56,194 

Dividend. 

Dividend rate per 



1.24,982 

1,25,000 

3,12,600 

1,25,000 

1,56,250 

cent, per annum 



5 

5 

, 121 
36,780 

5 

* 6 * 
17.695 

Carried forward . 
Highest and lowest 

-2,34.636 

—1,14.986 

341 

31,380 

17,877 

price of shares . 

12-91 

17M03 

188-121 

201-161 

27-191 

358-24* 

321-21* 


• Preliminary Expenses, etc,, written off. 

t After providimr for taxation-(9/42) Rs. 92,000, (9/43) Rs. 5,00,000. (6/44) Rs 3 28 355 
(6/45) Rs. 1.31,823, (6/46) Rs. 2,00.000. ’ ’ 

T Accounts shown for nine months. 

(a) Includes bonus of 11 per cent. 


June 1946 
Rs. 

4,61,263f 

2.32,960 


1,87,500 



NATIONAL INSULATED CABLE CO., OF 
INDIA, LD. 

Registered 1942. Directors—Hon’ble Sir B. P. Singh 
Roy, k.c.i.e. (Chairman), K. C. Neogi, M.L.A., George 
Morgan, c.i.e., m.l.c., G. K. Khemka, S. C. Roy, R. R. 


Bhandary, Sailendra C. Sen. Managing Agents—Asso¬ 
ciated Industrial Development Co., Ld., “Stephen House,” 
4, Dalhousie Square, East, Calcutta. Auditors—G. Bast 
& Co. 

Capital authorized—Rs. 50,00,000. Issued and sub¬ 
scribed—Rs. 30,00,000. Rs. 20,00,000 in 2,00,000 Ordinary 
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shares of Rs. 10 each, fully paid up, and Rs. 10,00,000 
in 10,000, 5$ per cent, (tax free) cumulative Redeemable 
Preference shares of Rs. 100 each, fully paid up, carrying 
preferential claim to repayment of capilal and arrears of 
dividend, whether declared or not, up to t lie commence¬ 
ment of the winding-up, without any further rights to 
participate in profits or assets. They are redeemable in 
whole or in part out of the profits of the Company at any 
time at a premium of Rs. 15 per share after 1st January, 
1945, on one calendar month’s notice. Debenture Capital 
—Rs. 10,00,000 in 4 per cent, (taxable) bearer bonds of 
Rs. 2,000 each, issued at par on 16th July, 1945, repayable 
at par on 15th July, 1956 with option to redeem whole or 
in part at par at any time after 15th July, 1949. Interest 
payable half-yearly on 31st March and 30th September. 
Accounts yearly to 31st March. Meeting September. 
Registration fee Rs. 2 per deed. 

The Company are the manufacturers of all types and 
sizes of Electric Wires and Cables. The Company’s fac¬ 
tory is .situated at Mulajore, via Shamnagar (Bengal), 
B. A. RJy. 


Balance Sheet as on 31st 
Rs. 

apital including 
Debentures ... 40,00,000 
remium on Shares 21,172 
eserv© Fund ... 3,50,000 
undry Liabilities 28,49,274 
'rofit and Loss 
Account ... 1,75,194 


Total ••• 73,95,640 


March, 1946 :— 

Kb. 

Grow Block ... 41,59,058 

Less Depreciation 7,04,049 

Nett Block ... 34,55,009 

Liquid Assets ... 39,40,631 


Total 73,95.640 


ANALYSIS OF WORKING. 


Year ended Mar. . 

1944 

1945 

1946 


Rs. 

Rs. 

Rs. 

Profit . 

4,64.266* 

5.33,008* 

6,12,707* 

Depreciation . . 

1,24,996 1 

2,65,629 

3,23,424 

Reserve Fund . . 

1,00.000 

1,25,000 

1,25.000 

Dividend .... 

75.000 

1,00,000 

1,00,000 

Dividend rate per i 

33 

13,532t 



cent, per annum 
Carried forward . 

10,911 

20,194 

Highest and lowest 
price of Bliares . 

171-11& 

15-11* 

18/1-121 


" After providing for taxation—(1944) Rs. 2,30,000, 
(1945) Rs. 3,75,000, (1946) Rs. 3,75,000 
t After writing off last year’s debit balance, 
Rh. 98.794. 


NATIONAL SAFE DEPOSIT AND COLD 
STORAGE, LD. 

Registered 1936. Directors—S. 1\ Jain, B. P. Khaitan, 
Raja Bahadur B. N. Sinha, Rai Bahadur K. N. Klian- 
delwal, M. R. South alia, V. II. Dalmia, R. P. Bajoria, 
I* N. Modi. Managing Agents—Dalmia Jain & Co., 
Ld., 9, Dalhousie Square East, Calcutta. Auditors—H. P. 
Khandelwal & Co. 

Capital authorized—Rs. 25,00,000. Issued and subscribed 
-h'bOOjdOO in 1,50,000 Ordinary shares of Rs. 10 
each. Capital paid up—Rs. 7,50.000 in 1,50,000 Ordinary 
shares of Rs. 10 each on which Rs. 5 have been called up. 
Accounts yearly to 31st December. Meeting July 
Registration fee Re. 1 per transfer. 

The Company was formed for the purpose of erecting (a) 
strong, up-to-date Safe Deposit Vaults in big towns such 
as Calcutta Lucknow, Cawrqmre, Delhi, Lahore and other 
cities of India and to provide facilities to the public for 
depositing their valuables, etc., at a low cost for safe 


custody; (6) Cold storage warehouses to provide facilities 
to merchants, traders and the public for preserving perish- 
able goods at moderate rents; (c) and the erection of 
buildings for offices and residential purposes. 

The Safe Deposit Vault in Calcutta is situated at 9, 
Lindsay Street; another Safe Deposit Vault and Cold 
Storage is at Hazratganj, Lucknow. 


Capital 

Sundry Liabilities 


Total 


on 31st 

December, 1945 ;— 


Rs. 


Ra. 

7.50,000 

Gross Block in¬ 


19,010 

cluding Prelimi¬ 
nary Expenses, 

6,80.214 


Brokerage, etc. 


Less Depreciation 

1.11,903 


Nett Block 

5,68,311 


Liquid Assets 
Construction Ac¬ 

1.01,649 


count Balance ... 
Profit and Loss 

6,039 


Account 

93,011 

7,69.010 

Total 

7,69,010 


ANALYSIS OF WORKING. 


Tear ended Deo. . 

1940 

1941 

1942 

1943 

1944 j 

1945 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Profit . 

- 30,384 

-18,157 

-10,974 

37,470 

31,419 

38,731 

Depreciation . . . 
Reserve Fund . 

23,793 

20,205 

18,975 

17,702 

16,440 

15,345 

Dividend . . . 




. 



Carried forward . 
Highest and lowest 

—82.833*1 

-1,21,195 

-1.51,144 

-1,31,376 

-1,16,397 

-93,011 

price of shares . 

«i 

1 

1 U 

4HJ 

43-3 

31-21 


* Includes Rs 28,656 loss brought forward from previous year. 
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NATIONAL TOBACCO CO. OF INDIA, ID. 

Registered as a Public Limited Company in 1943. 
Directors—J. R. Jacob, N. B. Elias, Dr. B. C. Roy, K. 
P. Goenka, Sir Adamjee Hajee Dawood, J. P. F. Quirke, 
J. B. Elias. Managing Agents B. N. Elias & Co., Ltd., 
I and 2, Old Court House Corner, Norton Buildings, 

Calcutta. Auditors—M. D. Darbaii & Co. 

Cap'ta! authorized—Rs. 1,45,00,000. Issued and sub¬ 
scribed—Rs. 1,25,00,000. Rs. 80,00,000 in 8,00,000 
Ordinary shares of Rs. 10 each, Rs. 25,00,000 

in 25,000, 5 per cent, (tax free) cumulative first re¬ 
deemable Preference shares of Rs. 100 each, and 

Rs. 20,00,000 in 20,000, 4>l per cent, (tax free) second 
redeemable Preference shares of Rs. 100 each, all fully 
paid up. The first redeemable Preference shares carry 
the right to a fixed cumulative (tax free) dividend of 5 
per cent, per annum, and rank as regards repayment of 
capital and payment of arrears of dividend, •whether 

declared or not in priority to the second redeemable 
Preference shares and Ordinary shares without any further 
right to participate in profits or surplus assets. The 
second redeemable Preference shares carry the right to a 
fixed cumulative (tax free) dividend of 4J per cent, per 
annum and rank as regards repayment of Capital and 
payment of arrears of dividend, whether deelaird or not 
next after the first redeemable Preference shares and in 
priority to the Ordinary shares without any further right 
to participate in profits or surplus assets. The Company 
has the option to redeem both kinds of tlie**e Preference 
shares at any time or times after a period of ten years 
from the date of their issue (1st January, 1914, and 1st 
July, 1946, respectively), the whole or any part of 
these shares at par on three calendar months’ notice. 
Debenture capital—Rs. 12,00,000 in 1,200, 4 per cent, 
(taxable) first mortgage bearer bonds of Rs. 1,000 
each, issued at par in July, 1946, repayable at par on 30th 
June, 1966, with option to redeem all or any of the deben¬ 
tures at par on 30th June, 1956, or any subsequent intereot 
date on one month’s notice. The Debentures are trans¬ 
ferable by delivery with interest coupons. Interest pay¬ 
able on 30th June and 31st December. Accounts yearly 
to 31st December. Meeting July. Registration fee Rs. 2 
per deed. 

In June. 1946, the authorized capital of the Company 
was increased from Rs. 1,25,00,000 to Rs. 1,45,00,000 by 
the creation of 20,000 new second redeemable Preference 


NEW INDIA INVESTMENT CORPORATION LD. 

Registered 19.36. Directors—Sir Badridas Goenka, c.i.e. 
(Chairman!, G. D. Birla, Rai Moongtu Lall Tapuriah 
Bahadur, C. H. Heape, A. P. Benthall, K. P. Goenka, 
J. B. Elias. Secretaries—Ramdutt Ramkissendass, 4, Clive 
Ghat Street, Calcutta. Auditors— H. P. Khandelwal & Co. 

Capital authorized—Rs. 75,00,000. Issued—Rs. 37,50,000. 
Subscribed—Rs. 23,31,600 in 31,088 Ordinary shares of 
Rs. 75 each, fully paid up. Accounts yearly to 31st 
December. Meeting April. Registration fee Re. 1 per 
deed. 

The Company was formed to invest monies subscribed 


shares of Rs. 100 each. The issued and subscribed capital 
was also increased as follows :— 

(a) Firstly, in 1944, it was increased from 

Rs. 45,05,000 to Rs. 65,00,000 by the issue and 
receipt in cash in full by the allotment of 
1,99,500 Ordinary shares of Rs. 10 each. 

(b) Secondly, in June, 1946, it was increased from 

Rs. 65.00,000 to Rs. 1,25,00,000 by the issue of 
20,000 4i per cent, (tax free) second redem- 
able Preference shares of Rs. 100 each and 
4,00.000 Ordinary shares of Rs. 10 each, at par, 
to the Ordinary shareholders as on 17th June, 
1946, in the proportion of one new second 
redeemable Preference share for every twenty 
existing Ordinary shares held, and one netf 
Ordinary share for every existing Ordinary 
share held. 

The Company has been formed for the manufacture, 
sale and purchase of tobacco, cigarettes, etc. The factory 
is situated at Agarpara about nine miles north of Calcutta. 

Balance Sheet as on 31st December, 1945 :— 

Rs. Rs. 

Capital ... 65,00.000 Cross Block ... 40,20.589 

Other Fund 41,947 Less Depreciation 11,32,077 

Reserve for - 

Taxation ... 99,10,107 Nett Block ... 28.88.512 

Sundry Liabilities 41,12,747 Liquid Assets 1,94,38,701 

Profit and Loss 
Account . . 17.62,412 

Total ... 2,23,27,213 Total ... 2,23,27,213 


ANALYSIS OF WORKING. 


YOar ended Dec. 

1943 

1944 

1945 


Rs. 

Rs. 

Rs. 

Profit. 

4.45.514- 

6.95.140* 

18,27.811* 

Depreciation . . . 

1.90,184 

1,98,465 

2,04.904 

Reserve Fund . . 



10.00.000 

Other Fund . . . 


25,000 


Dividend (Pref.) 


1.25 000 

1,25.000 

Dividend (Ord.) 


4,00,000 

4,00,009 

Dividend rate per 




cent, per annum 


10 

' 10 

Carried forward . 

2,55,330t 

2,02,005 

2,99,912 

Highest and lowest 


27*-26* 


price of shares . 


393-24 


* After providing for taxation-(1943) Rs. 9,00,000, 
(1944) Rs. 18,00,000, (1945) Rs. 64,00,000. 
t Includes Rs. 10,748 balance brought forward 
from previous year. 


by the shareholders in carefully selected companies and 
to transact business as capitalists and financial and mone¬ 
tary Agents. It also undertakes underwriting and 
guarantee business. 

Balance Sheet as on 31st December, 1945 :— 


Rs. R« 

Capital ... 23.32.100 Investments .. 23,37,641 

Reserve Fund ... 3,50.000 Furniture and 

Other Fund ... 2.391 Fixture 2,225 

Sundry Liabilities 2.98,891 Liquid Assets . 2,88,273 

Profit and Loss Cash ... 3.73,372 

Account 18,133 


Total • • 30,01,515 


Total .. 30,01,515 
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ANALYSIS OF WORKING. 


Year ended Deo. . 

1937 

1938 

1939 

1940 

1941 

1942 

1943 

1944 

1945 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Profit. 

70,120 

96,206 

98,172 

1,12,661 

1,10,120 

90,398 

1,45,230 

1,17,451 

1,28,8491 

Depreciation . • • 

12,408* 

12,401* 

122 

116 

110 

129 

122 

284 

244 

Reserve Fund . . 

20,000 

85,000 

35,000 

50,000 

50.000 

25,000 

35,000 

25.000 

25,000 

Dividend .... 

31,098 


62,176 

62.176 

62,176 

62,176 

93,264 

93,264 

1,08,808 

Dividend rate per 
share per annum 

1 


2 

2 

2 

a 

3 

3 

3$ 

Carried forward . 

6,614 

6,419 

6.293 

6,662 

4,496 

7,589 

24,433 

23,336 

18,133 

Highest and lowest 

( 49-S9t 








price of shares . 

t 64-50J 

544-341 

66-41: 

60-481 

71-521 

684-511 

774-643 

96-711 

101-871 


* Includes Preliminary Expenses, etc., written off. 
t Paid up Rs. 50. J Paid up Its. 75. 

§ After providing for taxat ion—(1945) Its. 10,000. 


NORTHERN INDIA OIL INDUSTRIES, LD. 

Registered 1936. Directors—Kunji Lai Gupta 
(Chairman), Rai Bahadur Rameshwar Prasad Bagla, Rai 
Bahadur B. P. Srivastava, S. Bhasin, Bakhat Narain 
Srivastava, Radliey Lai Garg, Gopal Dass Garg, Naveli 
Sliuran Garg. Managing Agents—Naraindass Luchman- 
dass Ld., Raipurwa, Cawnpore, U. P. Auditors—P. L. 
Tandon & Go. 

Capital authorized, issued and subscribed—Rs. 10,00,01)0. 
Rs. 8,00,000 in 80,000 Ordinary shares of Rs. 10 each, fully 
paid up, and Rs. 2,00,000 in 2,000, 6 per cent (tax free) 
cumulative Preference shares of Rs. 100 each, fully paid 
up, carrying preferential claim to dividend and repayment 
of capital in priority to the Ordinary shares without any 
further right to participate in profits or assets. Accounts 
yearly to 31st December. Meeting September. Registra¬ 
tion fee Rs. 2 per deed. 

On 3rd January, 1945, the issued and subscribed capital 
of the Company was increased to Rs. 9,00,000 by the 
issue of 10,000 Ordinary shares of Rs. 10 each at a premium 
of Rs. 5 per share to the existing Ordinary shareholders 
in the proportion of one such share for every 6 Ordinary 
shares held. Also in Octobej, 1946, the Company issued 
balance 10,000 Ordinary shares of Rs. 10 each at a pre¬ 
mium of Rs. 5 per share to the existing Ordinary share¬ 
holders in the proportion of one such share for every 7 
old Ordinary shares held. 


The Company was formed to acquire the business ot 
Naraindass Luchmandass Oil Mills as a going concern. 
The Mill, which is situated at Cawnpore, occupies an area 
of approximately 7$ acres of land of which 6 acres are 
freehold and the remaining area is leasehold. It is 
equipped for the manufacture of bar soaps, and boiled 
linseed oil and also for crushing linseed, mustard, ground¬ 
nut, maliua, til, castor and neem seed and for filtering and 
clarifying the oil produced. During 1937, additional land 
with an area of 6,600 square yards was purchased; and 
additional plant, including a modern oil refinery and seed 
cleaning machinery, has been purchased and erected. In 
1946 an Ice plant of 10 ton capacity was installed and is 
under operation. In 1947 a Deodorizing plant has also 
been installed. 

Balance Sheet as on 31st December, 1945 :— 


Its. Us. 

Capital ... 9,00,000 Gross Block . . 5,39,241 

Premium o n Loss Depreciation 2,21,010 

Shares ... 50,000 

Reserve Fund ... 3,00,000 Nett Block , 3,18,231 

Reserve other Liquid Assets 23,48,506 

Funds ... 32,077 

Sundry Liabilities 11,34,708 
Profit and Loss 
Account ... 2,49,952 

Total . 26,66,737 Total 26,66,737 


ANALYSIS OF WORKING. 


Year ended Dec. • 

1937 

1938 

1939 

1940 

1941 

1942 

1 1943 

1944 

1945 


| Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Profit. 

1 -1.30.942 

50,319 

2,18,660 

-1,15.918 

1,79,946 

3,03,563t 

, 3,26,980t 

1.45,588f 

96,923t 

Depreciation . . 
Reserve Fund . . 
Dividend (Pref.) . 

73,773 

42,465 

33,886 

25,060 

1,50,000 

73,785* 

21,390 

! 1,60,000 
12,000 

23,164 

*12,000 

20.150 

12,000 

Dividend (Ord.) 
Dividend rate per 



* ’ 1 

1 


90,000 

1,20,000 

1,17,500 

70,000 

cent, per annum 



*64.264 ! 



15 | 

80 

(a) 

10 

Carried forward . 
Highest and lowest 

—1,30,942 

-80,623 


-94.113 

61.947 

16,665 | 

40,255 

33,179 

27,952 

price of shares . 

10-6 

6 

64-2 j 

61-53 

5i*3$ 

103-41 

22$-93 

264-19$ 

22-15 


• After payment of dividend in arrears on the Preference shares to 31st December, 1942. 
t After providing for taxation-(1942) Rs. 5,32,672,. (1943) Rs. 7.88,348, (1944) Rs. 2,80,000, (1945) Rs. 1,85,626. 
(a) 17$ per cent, on 60,000 shares and 124 per cent, on 70,000 shares. 

18 
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ORIENT PAPER MILLS, LD. 

Registered 1936. Directors—G. Prasad, N. R. Sarkar, 
Ram Kumar Somany, Kishen Lall Poddar, Dewan Bahadur 
Radhakrishna Jalan. Managing Agents--Birla Bros., Ld., 
H, Royal Excliange Place, Calcutta. Auditors—S. R. 
Batliboi & Co. 

Capital authorized—Rs. 4,00,00,000. Issued and sub¬ 
scribed--Rs. 1,00,97,500. Rs. 20,97,500 in 2,09,750 
Ordinary shares of Rs. 10 each, Rs. 20,00,000 in 20,000, 
5i per cent, (tax free) cumulative Preference shares of 
Rs. 100 each, and Rs. 60,00,000 in 60,000, 5i per cent. 
(Taxable) cumulative Preference shares of Rs. 100 each, 
all fully paid up. The Preference shares carry preferen¬ 
tial claim to repayment of capital but without any further 
right to participate in profils or assets. The tax free and 
the taxable Preference shares are redeemable at par, in 
whole or part at any time, at the option of the Company 
oil or after 25th July, 1946 and 1st October, 1955 respec¬ 
tively, on 3 months’ notice. Debenture Capital authorized 
and issued—Rs. 10,00,000 in 5 per cent, (taxable) bearer 
bonds of Rs. 500 each, issued at par on 2nd July, 1938, 
repaid at par on 31st December, 1945. Accounts half- 
yearly, March and September. Meetings October and 
April. Registration fee Re. 1 per deed. 

At an Extraordinary General Meeting of the shareholders 
of the Company held on 21st June, 1945, the resolution was 
passed to increase the authorised capital to Rs. 4,00,00,000 
by the creation of 15,00,000 additional Ordinary shares of 
Rs. 10 each and 1,50,000 additional Preference shares 


of Rs. 100 each, out of which 30,000 51 per cent, (taxable) 
cumulative Preference shares were issued at par to the 
existing shareholders in the proportion of one such share 
for every eight Ordinary or Preference shares held on 25th 
June, 1945. In May, 1946, issued and subscribed capital 
was increased to Rs. 1,00,97,500 by the issue of 30,000, 
51 per cent, (taxable) cumulative Preference shares of 
Rs. 100 each at a premium of Rs. 2 per share to the 
existing shareholders in the proportion of one such 
Preference share for every eight Preference or Ordinary 
shares held by them on 1st April, 1946. 

The Company’s mill which consists of one large paper- 
making machine and one board machine with a combined 
manufacturing capacity of 10,000 to 12,000 tons of finished 
paper and boards per annum, is situated at lb, near 
Jharsuguda on the Bengal Nagpur Railway, in the District 
of Sambalpur, Orissa. 

Balance Sheet as on 31st March, 1946 :— 


Rs. 

Capital including 


Debentures ... 71.70,500* 

Forfeited Shares 1,250 
Reserve Fund . . 12.40.794 
Sundry Liabili¬ 
ties ... 27,18,240 

Profit and Loss 
Account 4,10,343 


Re. 

Gross Block ... 52,82.703 
Less Depreciation 30.51,000 


Nett Block ... 22.31,703 
Liquid Assets ... 93.09,424 


Total ... 1,15.41,127 


Total ... 1,15,41,127 


Debentures amounting to Rs. 73,000 were not present 
for repayment up to 31st March, 1946. 


ANALYSIS OF WORKING. 


Half-year ended . 

Sept. 1941 

Mar. 1942 

i 

Sept. 1942 

Mar. 1943 

Sept. 1943 

Mar. 1944 

Sept. 1944 j 

Mar. 1945 

Sept. 1945 

Mar. 194* 


Re. 

Re. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rb. 

Rb. 

Profit . 

4.92.9091 

7,29,229S 

6,07,1711 

7.33,468* 

7,57,819* 

6,07,353* 

5,08,539* 

4,12,465* 

4,37.203* 

3,99,077* 

Depreciation, etc. , 

3,00,000 

3,00,000 

2,50,000 

2,50.000 

2,00,000 

2,00.000 

2,00,000 

2,00,000 

2,00,000 

1,50,000 

Reserve Fund . . 

2,00,000 

2.00,000 

2,00,000 

2,00,000 

2,00,000 

2,00,000 

Dividend. 

Dividend rate per 

1,57.087 

1,57.087 

1,57.312 

1,57,312 

1,57,312 

1,57,312 

1,57,312 

1,57,312 ! 

1.57,312 

1,57,312 

cent, per annum 

15 

15 

15 

15 

15 

15 

15 

15 

15 

15 

Carried forward . 
Highest and lowest 
price of shares . 

1,84,100 

2,01,242 

1,46,101 

2,17,257 

3,62,764 

2.57,805 

1.54,032 

1,54,175 

1,61,266 

1,41,312 

16&-101 

201-158 

233-148 

28-22 

30J 26S 

363-251 

341-263 

311-27 

333-273 

451-33} 


I After providing for taxation—(9/41) Rs. 3.00.000. (3/42) Rs. 3.50.000. (9/42) Rs. 7.25.000. (3/43) Rs. 13,75,000, (9/43) Rs. 14,00,000, 
(3/44) Rs. 6,00,000, (9/44) Rs. 6,00,000, (3/45) Rs. 2,50,000, (9/45) Rs. 3,25,000, (3/46) Rs. 3,00,000.* 


ORISSA MINERALS DEVELOPMENT CO., LD. & Co., Chartered Bank Buildings, Calcutta. Auditors— 
Registered 1918. Directors—D. G. W. Teasdale, E. II. Lovelock & Lewes. 

Shuttleworth, A. D. Vickers. Managing Agents—Bird Capital authorized, issued and subscribed—Rs. 10,00,000 


ANALYSIS OF WORKING. 


Half-year ended . 

Dec. 1941 

June 1942 , Deo. 1942 

June 1943 

Dec. 1943 

June 1944 

Dec. 1944 

June 1945 

Dec. 1945 

June 1946 


Re. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Profit . 

85,6961 

71,7351 

68,1351 

52,7841 

79,6232 

92,8331 

19,1261 

-4,288 

28,0691 

64.9831 

Depreciation . • 
Reserve Fund . . 

45,302t 

36.7691 

27,8771 

23,506t 

S7.962t 

12,786 

25,000 

30,000 

11.988 


10,411 

10,359 

Other Fund . . . 




. 





25.000 

Dividend .... 
Dividend rate per 

30,000 

50,000 

40.000 

30,000 

30,000 

30,000 

i 

10,000 

. 

15,000 

25,000 

cent, per annum 

6 

10 

8 

6 

6 

6 

2 


3 

5 

Carried forward . 
Highest and lowest 

17,450 

2,426 

2,684 

1,962 j 

13,623 

8,670 

5,808 

1.520 

4,178 

8,802 

price of shares . 


. 


...... 

218-123 

37H93 

321-19 

2SJ-23) 

273-18 

368-183 


t Includes properties written off. 

t After providing for taxation-(12/41) Rs. 36.192. '6'42) Rs % .000, (12/42) Rs. 51,962. (6/43) Rs. 32,617, (12/43) Rs. 58,162, 

(6/44) Rs. 85,770, (12,44) Rs. 4,643, (12/45) Rs. 500, (6/46) Rs. 40,000. 
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in 1,00,000 Ordinary shares of Rs. 10 each, fully paid up. 
Accounts half-yearly, June and December. Meetings 
January and June. No registration fee. 

The Company holds long-term mining leases and works 
deposits of manganese ore and iron ore. The properties 
are situated in the Keonjhar State (Orissa), near Bara 
Jamda, B. N. Railway, and are reported to cover an area 
of over 50 square miles. 


Balance Sheet as on 30th June, 1946 - 


Be. Rs, 

Capital ... 10,00,000 dross Block ... 16,V0,699 

Reserve Fund ... 72.000 Less Depreciation 14,77,585 

Other Fund 95,000 - 

Sundry Liabilities 4,05,629 Nett Block ... 1,93,014 

Profit and Lots Liquid Assets .. 14,13,417 

Account ... 33.802 


Total ... 16,06.431 Total ... 16,06,431 


OSLER ELECTRIC LAMP 
MANUFACTURING CO., LTD. 

Registered 1947. Directors—Maharajadhiraja Sir U. C. 
Mahtab Bahadur of Burdwan, k.c.i.e., m.l.a., Manick- 
chand Bagri, Gwaldas Mundhra, Nursingdas Bangur, F. 
T. Griffin-Chave. C. C. Pync, H. D. Mundhra. Managing 
Agents—S. B. Industrial Development Co., Ltd., 12, Old 
Court House Street, Calcutta. Auditors—Price, Water- 
house, Peat & Co. 

Capital authorized—Rs. 2,00,00,000. Rs. 1,50,00,000 in 
15,00,000 Ordinary shares of Rs. 10 each and Rs. 50,00,000 
in 50,000 4i per cent, (tax-free) cumulative Preference 


shares of Rs. 100 each. Issued—Rs. 1,00,00,000. 

Rs. 75,00,000 in 7,50,000 Ordinary shares of Rs. 10 each, 
fully paid up and Rs. 25,(X),000 in 25,000 41 per cent; 
(tax-free) cumulative Preference shares of Rs. 100 each, 
fully paid up, carrying preferential claim both as to 
dividend and repayment of capital in priority to the 
Ordinary shares without any further right to participate 
in profits or assets. Accounts yearly to 31st December. 
Registration fee Rs. 2 per deed. I 

The Company has been formed to establish a factory 
to manufacture electric lamps of various types and. 
electrical appliances. 


F. & C. OSLER (INDIA), LD. 

Registered 1946. Directors Julian A. Osier, Manick 
Cliand Bagri, Gwaldas Mundhra, P. A. G. Osier, 
Dawoodayal Kothari, F. T. Griffin-Chave, G. D. Binani, 
C, C. Pvne, L. R. Josse, H. D. Mundhra. Managing 
Agents—S. B. Industrial Development Co., Ltd., 12, Old 
Court House Street, Calcutta. Auditors—Price, Water- 
house, Peat & Co. 

Capital authorized, issued and subscribed— 
Rs. 1,00,00,000. Rs. 75,00,000 in 7,50,000 Ordinary shares 
of Rs. 10 each and Rs. 25,00,000 in 25,000 4-i per cent. 


PLYWOOD INDUSTRIES (INDIA), LD. 

Registered 1943. Directors—C. H. Holmes, W. B. 
Ironside, G. K. Khemka, S. N. Dass. Managing Agents— 
Holmes Wilson & Co., Ld., Stephen House, 4, Dalhousie 
Square, East, Calcutta. Auditors—Lovelock & Lewes. 

Capital authorized—Rs. 10,00,000. Issued and sub¬ 

scribed—Rs. 5,00,000. Rs. 3,75,000 in 37,500 Ordinary 
shares of Rs. 10 each and Rs. 1,25,000 in 1,250, 

54 per cent, (tax free) cumulative redeemable Preference 
shares of Rs. 100 each, all fully paid up. The redeemable 
Preference shares carry the right to a fixed cumulative 
(tax free) prefcrerttial dividend of 54 per cent, per annum 
and rank as regards repayment of capital and payment 
of arrears of dividend, whether declared or not in priority 
to the Ordinary shares, without any further right to parti¬ 
cipate in profits or surplus assets. They are redeemable 
at the option of the Company either in part or whole, 

at any time or times at a premium of Re. 1-8 per share 

per annum on one month’s notice but not later than 31st 
December, 1952. Accounts yearly to 31st December. 
Meeting May. Registration fee Rs. 2 per deed. 

The Company was formed for the fabrication of com¬ 
mercial plywood used in the manufacture of tea chests, 
building boards circular and rectangular containers, 
ammunition and shell boxes, etc. The factory is situated 
at 12, Canal Street, Entally, Calcutta. 


(tax-free) cumulative Preference shares of Rs. 100 each, 
carrying preferential claim to repayment of capital and 
arrears of dividend, if any, in priority to the Ordinary 
shares without any further right to participate in profits or 
assets. Accounts yearly to 31st March. Registration fee 
Rs. 2 per deed. 

The Company was formed particularly to acquire the 
assets and business of Messrs. F. & C. Osier Ltd. in India, 
Burma and Ceylon and to carry on the business of Elec¬ 
trical Engineers and Manufacturers, Agents, Distributors 
and Dealers. 


Balance Sheet as on 31st December, 1945 :— 
Its. 

Capital .. 5.00.000 Gross Block in- 

Reservc for In- eluding Frelimi- 

come-tax ... 4,400 nary Expenses, 


Liabilities . . 24.034 etc. 2,47.854 

Less Depreciation 32]l03 


Nett Block ... 2,15.751 

Liquid Assets ... 2,68,908 

Profit and Loss 

Account ... 43,775 

Total ... 5.28.434 Total ... 5.28,434 


ANALYSIS OF WORKING. 


Year ended Dec. . 

1944 

1945 


Rs. 

Rb, 

Profit. 

29.968* 

-27,431 

Depreciation . . . 

24.217 

17,759 

Reserve Fund . . 



Dividend. 



Dividend rate per 



cent, per annum 



Carried forward 

1,415 

-43,775 

Highest and lowest 



prioe of shares . 

114*71 

9J-7 


* After providing for taxation—(12/44) 
Rs. 4,400. 
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PORT CANNING AND LAND IMPROVEMENT 
CO., LD. 

Registered 1873. Directors—A. Pet her, Sir Ishwardas 
Lukhmidas, Manecksha N. Pochkhanawalla, Sir Chunilal 
V. Mehta, C. R. M. Tippet. Secretaries, Treasurers and 
Agents—David Sassoon & Co., Ld., 125, Esplanade Road. 
Fort, Bombay. Auditors—A. F. Ferguson & Co., and S. B. 
Billirnoria & Co., Bombay, and Lovelock & Lewes, Calcutta. 

Capital authorized, issued and subscribed—Ks. 60,00,000 
in 60,000 shares of Rs. 100 each, fully paid up. Accounts 


yearly to 30th April. Meeting December. Registration 
fee 4 annas per share. 

The Company owns and operates a Zemindary of ap¬ 
proximately 3,49,392 bighas in the Sunderbans, Bengal. 
Balance Sheet as on 30th April, 1946 :— 


iva. 

Capital ... 60.00,000 

lteservo Fund ... 28,54,047 
Other Funds ... 4,15,956 
Sundry Liabilities 5,02.258 
Profit and Loss 
Account ... 1,86,821 

Total . . 99,59,082 


Rs 

Block Expenditure 
(Less Depreciation) 82,09,904 
Liquid Assets ... 17,49,178 


Total . . 99,59,082 


ANALYSIS OF WORKING. 


Year ended April . j 

1937 

1938 | 

1939 1 

1940 

1941 | 

1942 ; 

1943 ; 

1944 | 

1945 

1946 


Rs. 1 

Rs. 1 

. 

Rs. 

Rs. ! 

Rs. 

Rs. 

Rs. ! 

Rs. 

Rs. 

Rs. 

Profit . 

3.88.725 

3,56.049 

3,31,888 

2,95,583 

55,000 

3,40,881 

2,88,272 ' 

2,41,8631 

2,41,963; 

1,88.361; 1 

1,71,8561 

Reserve Fund . . 

1,45,000 1 

1,15.01)0 1 

80,000 

1,00,000 

50,000 





Other Fund . . 

35.000 ; 


12.000 > 




„.... 



Dividend ...... 

Dividend rate per 

2,10,000 1 

2,40.000 ; 

2.40,000 , 

i 

2,40,000 

l 

2.40,000 

2,40,000 

2,40,000 

2,40,000 

1.80,000 ; 

1,80,000 

cent, per annum , 

3* 1 

4 

4 ! 

4 

4 

4 

4 

4 

3 ' 

3 

Carried forward . 
Highest and lowest. 

2.105 : 

1 

3,154 

3.042 

3,625 

4,506 , 

2,778 

4.641 ; 

6.604 

14.965 ; 

6,821 

price of shares . 

630-565 

7824-606J 

/ 690-655* 1 ' 
l 74i-64t/ 

76-68 ; 

893-75* 

96-681 1 

98A-80 

129-933 

1161-103 1 , 

115-103i 


• Paid up Rs. 1,000. t Paid nn Rs. 100. 

J After providing Jor taxation (1943) Rs. 1,20.000, (1944) lts 1,12,000, (1945) Its. 1.08.000. (1946) Rs. 80,000, 


PORT SHIPPING CO., LD. 

Registered 1906. Directors—II. D. Cumbcrbateh, B. N. 
Jalan, Cokulchand Bangur, Sir David Ezra. Managing 
Agents—Andrew Yule & Co., Ld., 8, Clive Row, Calcutta. 
Auditors—Price, Waterhouse, Peat & Co. 

Capital authorized—Rs. 15,00,000 in 1,50,000 shares of 
Rs. 10 each. Issued and subscribed—Rs. 14,08,220 in 
1.40,822 shares of Rs. 10 each, fully paid up. Accounts 
made up half-yearly, June and December. Meetings in 
September and April. Registration fee, Re. 1 per deed. 


The Company is engaged in general transport work on 
the River Hooghly. 


Balance Sheet as on 30th 
Rs. 

June, 1946 

Rs. 

Capital 

... 14.08.220 

Gross Block 

31,86.746 

Reserve Funds ... 6.13.000 
Sundry Liabilities 15,70,187 

Less Depreciation 

23.48.493 

Profit amt 

Loss 

Nett Block 

8,38.253 

Account. 

... 1.70,455 

Liquid Assets 

29,23,609 

Total 

. 37.61.862 

Total ... 

37,61.862 


ANALYSIS OF WORKING. 


Half-year ended 

Dee. 1941 

1 

' dune 1942 

1 

Dec. 1942 

June 1943 

i l 

i Dec. 1943 j 

l 1 

June 1944 

Dec. 1944 

June 1945 

Dec. 1945 

J une 1946 


Rs. 

Rs. 

Rs. [ 

Rs. 

i R8 - ! 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Profit. 

1.26,271* 

1.59.875* 

1.85.089* 

1.81.324* 

! 2,64,871*! 

2.34,790* 

2,13.289* 

1.53.241* 

1,70.423* 

l,19,348*t 

Depreciation . . . 

20.000 

35,000 

30.000 

30.250 

( 30.050 , 

25.626 

25.626 

23.040 

23.040 

20.671 

Reserve . 

25,000 

60,000 

1.00.000 

80.000 

1.28.000 1 

90.000 

80.000 

20,000 

30,000 


Dividend. 

70,411 

70,411 

70.411 

70.411 

! 1,05,616 

1,05,616 

1.05,616 

1,05,616 

1,05.616 

1.05,616 

Dividend rate per 
cent, per annum 

10 

1 

10 

10 

10 

15 ! 

16 

15 

15 | 

15 

15 

Carried forward . 

58.824 

53.287 

37.965 

38.628 

39,833 | 

53,380 

65,427 

60,012 

71,778 

64,839 

Highest and lowest 
price of shares . 1 

19A 17A j 

18-17 

181-16 

218-17 

258-208 ; 

301-24* 

301-26 

323-288 | 

341-29 

414-331 


* After setting aside for taxation- (12/41) Rs. 36.000. (6/42) Rs. 50.000, (12 42) Rs. 2.80.000, (6/43) Rs. 2,60.000, (12/43) Rs. 6.59.000, 
(6/44) Rs. 6.78.000, (12/44) Rs. 4.35.000, (6/45) Rs. 4.83.000. (12/45) Rs. 1.20,000, (6,46) Rs. 66,000. 
t After transferring Rs. 1.00.000 from Reserve for Repairs. 


PUBLICITY SOCIETY OF INDIA, LD. 

Registered 1926. Directors—Hari Dhan Nag, F. 
Maitland, C. S. Rangaswami, P. R. Srinivas, A. V. Keith 
(Managing Director). 1, Waterloo Street, Calcutta. 
Auditors—Price, Waterhouse, Peat & Co. 


Capital authorized—Rs. 1,40,000. Issued and subscribed 
—Rs. 1,27,200 in 31,800 Ordinary shares of Rs. 4 each, 
fully paid up. Accounts yearly to 31st July. Meeting 
March. No registration fee. 
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The Company’s business is outdoor advertising, either 
as Principals or as Concessionaires and Sole Agents or 
Branch Representatives of Newspapers and Journals; 
the chief concessions held arc from the Government of 
India for advertising on Telegraph standards throughout 
India and also from the Madras, Calcutta, Delhi and 
Karachi Tramway Companies for advertisements on their 
vehicles. They also act as Sales Managers for Sur 
Enamel and Stamping Works, Ld., of Calcutta. 


Balance Sheet as on 31st July, 1946 


Capital 


Rs. 

1.27.200 

Gross Block 

Rs. 

56,963 

Premium 

o n 


Less Depreciation 

50,963 

Shares 


12.000 


6.000 

Reserve Fund 

... 

52.500 

Nett Block 

Other Fund 


47,000 

Investments 

1,03,928 

Sundry Liabilities 

5,13,268 

Liquid Assets 

6,66,938 

Profit and 
Account 

Loss 

24.898 



Total 


7,76,866 

Total 

7,76,866 


ANALYSIS OF WORKING. 


Year ended July . 

1937 

1938 

1939 

1940 

1941 

1942 

1943 

1944 

1945 

1946 


Rs. 

Rs. 

R8. 

Rs. 

Rs. 

Rs. 

He. 

Rs. 

Rs. 

lla. 

Profit . 

55.519 

37.813 

32.090 

28,403 

43 275* 

53,502* 

37.423* 

34.984* 

73,054* 

32.571* 

Depreciation . . . 

21,502 

13,057 

7,763 

9,215 

7,575 

3,974 

4.003 

2.157 

2.636 

3.322 

Reserve Fund . . 

10,000 


1,750 

745 , 


2,868 

. 

5,719 

17,900 

4.725 

Other Fund . • • 




. 

. 

...... 

30,000 

1 . 

Dividend. 

22,725 

26,512 

**18^937 

18,937 

37,875 

45,450 

34.088 ! 

1 26.512 

23,850 

j 23,850 

Dividend rate per 


i 




! 

i 



cent, per annum 

1 18? | 

! 212 

158 

158 i 

31J 

37i 

288 

j 272 

183 

18? 

Tarried forward . 

j 2,353 | 

597 

4.237 

3,743 

1,568 

1,778 

1,110 

I 1.706 

374 

1,048 

Highest and lowest 

I 







; 



price of shares . 

104-41 j 

9i-5A 

8-68 

8-63 

73-5? 

122-71 

13-98 

44J-124 

133-12 

16-12 


After providing for taxation-(1941) Its. 35,500, (1942) Its. 73,000, (1943) Its. 77.500, (1944) Its. 1,00,000 
(1945) Its. 75,000, (1946) Rs. 20,000. 


RELIANCE FIREBRICK AND POTTERY CO., LD. 

Registered 1917. Directors—Sir Jchangir Ghandy, H. 
D. Cumberbateh, Sir David Ezra, C. L. Jatia. Managing 
Agents—Andrew Yule & Co., Ltd,, 8, Clive Row, Calcutta. 
Auditors—Lovelock & Lewes. 

Capital authorized, issued and subscribed—-Rs. 6,00,000 
in 60,000 shares of Rs. 10 each, fully paid up. Accounts 
half-yearly, February and August. Meetings July 
and January. Registration fee Re. 1 per deed. 

The Company’s works arc situated at Barakar (East 
Indian Railway), District Manbhum, Behar, and arc 


equipped with up-to-date plant for the manufacture of 
fireclay refactories, fire cements, acid proof bricks and 


chemical stoneware. 

Balance Sheet as on 31st 
Be. 

Capital ... 6.00,000 

Reserve Funds ... 2,60,000 
Other Funds ... 38.000 

Sundry Inabilities 9.34,615 
Profit and Loss 
Account ... 23,357 

Total 18.55,972 


August, 1946 :— 

Rs. 

Gross Block ... 18,68,249 
Less Depreciation 13,27,429 

Nett Block 5,40,820 

Liquid Assets 13,15,152 


Total 18,55,972 


ANALYSIS OF WORKING. 


Half-year ended . 

i Feb. 1942 

Aug. 1942 

i 

Feb. 1943 

Aug. 1943 

Feb. 1944 

( Aug. 1944 

Feb. 1945 

! 

Aug. 1945 

Feb. 1946 

Aug. 1946 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. i 

Rs. 

Rb. 

Profit ... 

Depreciation . . . 

70,3761 

60,025t 

82,785t 

6l,419t 

56.818t 

27,700 

54,039f 

i 55,538 

54.603t 

70.6171 

70,579t 

25,000 

25,000 

28,000 

25,000 

; 25.281 

29,206 

24,134 

24,868 

22,890 

Reserve Fund . . 
Other Fund . . . 

Dividend. 

Dividend rate per 

12,500 

30,000 

i 8,000 

30,000 

18.000 

30,000 

10,000 

30,000 

"ioiooo 

*” 30.000 

30,000 

30,000 , 

10,000 

30,000 

10,000 

30,000 

10 

cent, per annum 

10 

10 

10 

10 

10 

10 

10 

10 , 

10 1 

Carried forward . 
Highest and lowest 

15.063 

12,088 

18,873 

15,292 

14,410 

13,168 

9,500 

9,919 

15.668 

23,357 

351-22 

price of shares . 

151-101 

138-11 

15A-12 

173-133 

238-16 

233 17* 1 

22-18 

243-181 

22-193 


t After providing for taxation—(2/42) Rs. 12,000, (8/42) Rs. 17,000, (2/43) Rs. 95,000, (8/43) Rs. 1,00,000, (2/44) Rs. 50,000. 

(8/44) Rs. 60,000, (8/45) Rs. 95,000, (2/46) Rs. 40,000, (8/46) Rs. 55,000. 


ROHTAS INDUSTRIES, LD, 

Registered 1933. Directors—Seth Jaidayal Dalmia, 
Vishnu Hari Dalmia, Rai Bahadur Bachu Prasad Singh, 
Kundan Lai Agarwal, m.a., llb., Mriganka Kumar Roy, 
M.A., b.l., Seth Shanti Prasad Jain (Managing Director). 


Dalmianagar, District Shahabad (Behar). Auditors— 
Batliboi, Purohit & Darbari. 

Capital authorized—Rs. 5,00,00,000. Issued and sub¬ 
scribed—Rs. 2,20,00,000. Rs. 20,00,000 in 20,000 7 to 9 
per cent, (tax free) cumulative Preference shares of 
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Rs. 100 each, fully paid up, having preferential claim both 
as to dividend and repayment of capital, and Rs. 1,14,00,000 
in 11,40,000 Ordinary shares of Rs. 10 each, fully paid 
up. The Preference shares also participate in dividends 
above 7 per cent, equally with the Ordinary shares up 
to a maximum of 9 per cent; Rs. 86,00,000 in 86,000 4| 
per cent, (tax free) “B" cumulative Preference shares 
of Rs. 100 each, fully paid up, ranking pari passu with 
the existing Preference shares. Debenture Capital : 
(1) Rs. 50,00,000. in 51 per cent, (taxable) bearer bonds 
of Rs. 500 each, issued at par between 25th April, 1938, 
and 31st October, 1939, and repaid at par on 1st Januarv, 
1946. (2) Second Issue; Rs. 1,00,00,000 in 4 per cent, 
(taxable) bearer bonds of Rs. 1,000 each, issued at 
par on 6th April, 1946, repayable at par on 31st 
December, 1959, or at a premium of Rs. 20 per 
debenture if redeemed earlier than 31st December, 
1955, on three months’ notice. Interest payable on 30tb 
June and 31st December. Accounts yearly to 31st October. 
Meeting June. Registration fee Re. I per transfer deed. 

In November, 1944, the authorized capital of the Com¬ 
pany was increased to its present figure by the creation of 
1,00,000 cumulative “ B ” Preference shares of Rs. 100 
each and 30,00,000 Ordinary shares of Rs. 10 each. The 
issued and subscribed capital was also increased to 
Rs. 1,70,00,000 as below : 

(of) Rs. 30,00,000 standing to the credit of reserve 
fund was capitalised and 3,00,000 Ordinary 
shares of Rs. 10 each were issued, as bonus, 
to the existing shareholders in the proportion of 
one such share for every Ordinary share held; 

( b ) 5,40,000 Ordinary shares of Rs. 10 each were 

issued at a premium of Rs. 5 per share to the 
existing shareholders in the proportion of 27 
such shares for every 16 Ordinary or Preference 
shares held on 31st October, 1944; 

(c) 36,000, 41 per cent, (tax free) cumulative “B M 

Preference shares of Rs. 100 each, were also 
issued at a premium of Re. 1 per share, to 
the existing shareholders in the proportion of 
9 such shares for every 80 shares held, irrespec¬ 


tive of class, on 31st October, 1944. The 
cumulative “ B ” Preference shares, rank pari 
passu in all other respects with the old Pre¬ 
ference shares. 

In April, 1946, the issued and subscribed capital was 
increased to its present figure by the issue of 50,000 41 
per cent, (tax-free) “ B ” cumulative Preference shares 
of Rs. 100 each to the existing shareholders as on 20th 
April, 1946 in the following proportions 

One Preference share to the holder of 1 to 25 shares 
of any class (Ordinary, Preference or both). 

Two Preference shares to the holder of 26 to 50 shares 
of any class (Ordinary, Preference or both). 

Three Preference shares to the holder of 51 to 75 
shares of any class (Ordinary, Preference or 
both). 

Four Preference shares to the holder of 76 to 100 
shares of any class (Ordinary, Preference or 
both). 

The Company was known as Rohtas Sugar, Ltd., until 
August, 1936. The works of the Company are situated at 
Dalmianagar (Dehri-on-Sone on E. I. R.) District Shaha- 
bad (Behar), consisting of a sugar factory capable of 
crushing about 1,800 tons of cane per day, a cement 
factory with annual production capacity of about 200,000 
tons of cement, a paper factory with annual producing 
capacity of about 12,000 tons of paper, a chemical factory 
for producing 1,500 tons of bleaching powder, about 1,000 
tons of caustic soda and some bye-products. The Power 
is derived from a 12,000 kw. plant and other adjacent 
properties. 

Balance Sheet as on 31st October, 1945 


Ra. 

Capital including 
Debenture* ... 2.18.81.200 
Capital Reserve 27,03,108 
Reserve Fund . . 17,75.000 

Other Fund ... 40.000 

Sundry Liabilities 57,33.325 
Profit and Loss 
Account ... 21.99.012 


dross Block . . 2.75.03.017 
Less Depreciation 82,04.374 

Nett Block 1.92.98.643 

Liquid Assets 1.50.33.002 


Total ... 3,43.31.645 Total 3.43,31.645 


ANALYSIS OF WORKING. 


Period ended . - - 

Sept. 1936t 

Sept. 1937 ! Oct. 1938t 

Oct. 1939 

Oct. 1940 

Oct. 1941 

Oct. 1942 

Oct. 1943 

Oct. 1944 

Oct. 1945 


Rs. 

Rs. 

Ra. j 

Rs. 

Rs. 

Rs. 

Rs. 

Ra. 

Ra. 

Ra. 

Profit . 

—45,115 

6.65.563 

10,62.130 

12.12,847 

17,55,3451 

13,54,1561 

16,47.6241 

17.74,8091 

25.79.0021 

29,66,1758 

Depreciation . . . 

41.561 

1,76.688 

4.10.029 1 

5,91.942 

8,67.411 

8,71,973 

8,77,719 

9,99,926 

14,62.053 

15,40,097 

Reserve Fund . . 

*♦---* 

75,000 

50,000 

4.50,000 

4,50.000 

1,50,000 

1,50,000 

7,50,000 

3,75.000 

Other Fund . . . 


1 

! 3,00,000 : 

i 

3.75,000 ! 

10,000 

10,000 

10,000 

10,000 

...m 

2,25.000 


Ordinary Dividend 

60.000 

3,00,000 

3,00,000 

3.75.000 

4.12,500 

4,50.000 

8,56,000 

Ordinary Dividend 
rate per cent, 
per annum . . . 

Preference Dividend 
rate per cent, 
per annum . . . 

10 

J 

1 

11 7/13 i 

10 

to 

121 

13) 

16 

78 

78 

9 

9 

1 

9 

9 

9 

9 

9 

9 

' 78 

71 

Oarried forward . 

6.703 

15.578 

22,679 : 

1.03.534 

51,518 

18,696 

36,101 

30,985 

22.934 

4.805 

Highest and lowest 
price of shares . 

211-20) 

231-20 

1 

261-185 

26g-19J 

241-15 

241-15 , 

278-221 

328-258 

438-31) 

392-148 


t Accounts shown for 3 months t Accounts shown for 13 months. 

I After providing for taxation-(10/40) Rs. 1.00.000. (10/41) Rs. 3,20.000. (10,42) Rs. 5.50.000. 
(10/45) Rs. 7,50,000. 


(10/43) Rs. 8,00,000. (10/44) Rs. 6,00.000, 


SCINDIA STEAM NAVIGATION CO., LD. Shantikumar N. Morarjce ( ex-officio ), Sir Shantidas 

Registered 1919. Directors—Walchand Hirachand Askuran, Dinshaw D. Romer. Tulsidas Kilachand, Maneklal 

(Chairman), Sumati Shantikumar Morarjee ( ex-officio ), Premchand, Chunilal Bhaichand Mehta, Pingle 
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Venkatarama Reddy, Hon. Sir Kahimtoola M. Chinoy. 
Agents—Narottam Morarjec & Co., Scindia House, Ballard 
Estate, Fort, Bombay. Auditors—K. S, Aiyar & Co., and 
N. M. Raiji & Co. 

Capital authorized and issued—Rs. 4,50,00,000 in 
30,00,000 shares of Rs. 15 each. Subscribed— 
Rs. 4,49,83,575 in 29,98,905 shares of Rs. 15 each. 
Amount cal lad up—Rs. 4,46,30,235 in 29,75,349 shares of 
Rs. 15 each. Less calls unpaid—Rs. 5,60,785 Add for¬ 
feited shares (amount paid up) Rs. 1,563. Accounts 
yearly to 30th June. Meeting December. Registration 
fee 1 anna per share. 

The authorized capital of the Company was reduced in 
1925 from Rs. 4,50,00,000 to Rs. 90,00,000 by effecting 
a reduction in the nominal value of each share from 
Rs. 75 to Rs. 15. The subscribed capital was also 
reduced from Rs. 4,49,17,875 to Rs. 89,83,575 by reducing 
the nominal value of each of the then existing 5,98,905 
shares (divided into 5,82,239 shares of Rs. 75 each, on 
which Rs. 30 per share had been called up, and 16,666 
shares of Rs. 75 each, fully paid up) to Rs. 15 per 
share; by returning Rs. 23-8 in cash in respect of the 
above 16,666 shares; by extinguishing the liability of 
Rs. 45 per share in respect of the uncalled capital on 
each of the above 5,82,239 shares; and by cancelling 
capital, which had been lost or was unrepresented by the 
available assets, of Rs. 36-8 on each of the above 16,666 
fully paid shares. The authorized capital was then in¬ 
creased to Rs. 1,50,00,000 by the creation of 4,00,000 
shares of Rs. 15 each. In 1936 the issued and subscribed 
capital of the Company was increased to Rs. 1,50,00,000 
by the issue of 4,00,000 shares of Rs. 15 each to the 
existing shareholders in the proportion of two such shares 
for every three shares held. 

In February, 1940, the capital of the Company wa 9 
increased from Rs. 1,50,00,000 to Rs. 2,25,00,000 by the 
creation of 5,00,000 additional shares of Rs. 15 each 
ranking pari passu with the existing shares. These 
shares were issued at par to the existing shareholders in 
the proportion of one such share for every two shares held. 

In March, 1946, the capital of the Company was further 
increased to its present figure by the issue of 15,00,000 new 
shares at a premium of Rs. 15 per share. These share* 
were offered to the existing shareholders in proportion of 
ope additional share for one existing share held. The 


ANALYSIS OF 


Year ended June . 

1937 

1938 

1939 

1940 


Rs. 

Rs. 

Rb. 

Rs. 

Profit . 

19,90.213 

24,08,745 

24.64.243 

28.19.441* 

Depreciation . . . 

10.00,000 

10,00,000 

10,40,000 

12,35,278 

Reserve Funds . . 

Other Fund . . • 

2.50,000 

4.50,000 

4.50,000 


Dividend .... 
Dividend rate per 

7,12,867 

9.83.978 

9,83.978 

15.42,472 

cent, per annum 

(a) 

(a) 

(a) 

(0 

Carried forward . 
Hi artiest and lowest. 

83.115 

57.882 

48,147 

89,838 

price of shares . 

3U-16& 

30-163 

[ 208*163 

27J-168 


Directors were empowered to give liberty to shareholder* 
by the letter of offer to renounce shares offered in favour 
of nominees or|and to apply for shares in addition to 
the shares offered to them to be allotted out of the shares 
not taken up by the members persuant to the offers. 

The Company’s fleet consists of eighteen cargo vessels, 
of a total gross registered tonnage of 80,052, five passenger 
steamers of a total registered tonnage of 18,755, two steam 
launches and a steam tug. 

The Company maintains regular cargo services, between 
(1) Burma and Bombay via Malabar, (2) Calcutta and 
Karachi via Coast Ports, (3) Burma and Colombo, (4) 
Burma and Coromandal Coast. The Company’s Steamers 
ply between Burma and Calcutta when sufficient 
inducement offers. The Company maintains a regular 
fortnightly passenger service between Burma and Coro¬ 
mandal Coast ports, and runs passenger service between 
Calcutta, Karachi, Bombay and Jeddah during the Haj 
Season. 

The Company has branch offices at Calcutta Gopalpore, 
Karachi and Calicut, and agencies at all the important 
coast ports in India, Burma and Ceylon. The Company 
has fifteen nfcsoc'ated Companies, viz., Narottam, Ld., The 
Eastern Bunkerers, Ld., Narottam & Pereira, Ld., Scindia 
Steamships (London), Ld., Scindia Steamships (Burma), 
Ld., Eastern Bunkerers (Burma), Ld., National Shipping 
Agency, Ld., Ratnagar Steam Navigation Co.. Ld., Indian 
Co-operative Navigation and Trading Co., Ld., Bombay 
Steam Navigation Co., Ld., Bengal Burma S. N. Co., Ld., 
Eastern Steam Navigation Co., Ld.. Travancore Steam 
Navigation Co.. Ld., Air Services of India Ld., Mercantile 
Airways Agency Ld., and are Managing Agents of: (1) 
The Rengal Burma S. N. Co., Ld. (who are running 
regular passenger and cargo service between Rangoon 
and Chittagong), (2) Ratnagar Steam Navigation Co., Ld. 
and (3) The Bombay Steam Navigation Co., Ld. 

Balance Sheet as on 30th June, 1946 

Rs. Rs. 

Capital ... 4.40,71,013 Block Expendi- 

Premium on ture ... 2.98.86.490 

Shares ... 2.18,13,710 Liquid Assets 10.81.15.047 

Depreciation Ac¬ 
count . 1.38.00.000 

Other Funds .. 2.21.48.74? 

Sundry Liabili¬ 
ties .. 3,41.95.182 

Profit and Loss 
Account 19.72,883 

Total 13,80.01,537 Total ... 13,80,01,537 


WORKING. 


1941 

1942 

1943 

1944 

1945 

1946 

Us. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

38.48.519t 

31.13.896t 

33.72,003t 

34.20.526t 

35,60,139t 

66,97,7671 

19.00,000 

13,26,560 j 

15,50,000 

15,50,000 

16,02,000 

16,15,513 

2,75.000 


j 



1.00,000 

30.36,198 

18,54,972 

18,54,972 , 

18.54,972 

18.54,972 

18,54,645 

18.54.645 

(d) 

(d) | 

(d) 

(d) 

M) 

(d) 

1.83,384 

1,15,748 

82,779 

98.333 

1,01,827 

1,18,238 

228-173 

283-163 , 

348-193 

388-328 | 

37-293 

698-368 


t After setting aside for taxation-UMO) Rs. 9,00,000,(1941) Rs. 44,00,000, (1942) Rs. 47,00,000, (194J) Rs. 48.00,000, (1944) Rs. 16.50.000. 
(1945) Rs. 41,75,000, (1946) Rs. 1.31.00.000. 

la) Re. 1 per share. (c) Re. 1-4 per Old share and As. 10 per New share. 


(d) Re. 1-4 per share. 
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SHIVRAJPUR SYNDICATE, LD. 

Registered 1905. Directors—R. C. Giles (Chairman), 
C. N. Caroe, F. C. Annesley, Rao Bahadur Dhirajlal H. 
Desai, Vithaldas Kanji, F. A. H. East, J. G. Milne. 
Managing Agents—Killick, Nixon & Co., Home Street, 
Fort, Bombay. Auditors—A. F. Ferguson & Co. 

Capital authorized—Rs. 7,50,000. Issued and subscribed 
—Rs. 5,25,000 in 52,500 shares of Rs. 10 each, fully paid 
up. Accounts yearly to 30th November. Meeting 
April. Registration fee Re. 1 per deed. 


The Company works certain manganese and mineral 
deposits, situated in the Panch Mahals (the headquarters 
of the District being Broach), Bombay Presidency. 
Balance Sheet as on 30th November, 1946 :— 


Kb. 

Capital 5.25.000 

Reserve Funds 6,74,500 
Other Funds ... 46,145 

Sundry Liabilities 1,02,492 

Profit and Lobs 

Account ... 81,529 


Rr. 

Cl tors Block ... 12,75,633 

Less Depreciation 11,38,652 

Nett Block . 1,36,981 

Liquid Assets * . 12,92,685 


Total ... 14,29,666 


Total . 14,29,666 


ANALYSIS OF WORKINO. 


Year ended Nov. . 

1937 

1938 

1939 

1940 

1941 

1942 

1943 

1944 

1945 

1946 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rb. 

Rs. 

Rs. { 

Rs. 

Profit . 

2,20,439 

1,21,540 

57,500 

1,18,87211* 

1,49,62811* 

3,21,380* 

2,12,221* 

1,18,184* 

90,058*1' 

1,30,439* t 

Depreciation . . . 

11,991 

13,238 

12,584 

13.389 

20,390 

25.030 

21,485 

15,109 

11,223 ; 

18,641 

Reserve Fund . . 

16,213 



35,000 

35.000 

20,000 



25.000 

Other Funds . . . 



83,854 

12,666 

8.051 

5,000 



6,418 

Dividend. 

1*83,750 

1,05,000 

52,500 

26,250 

78,750 

2,49,375 

1,70,625 

1,05,000 

78,750 , 

78,750 

Dividend rate per 
cent, per annum 

35 

20 

10 

5 

15 

471 

321 

20 

15 1 

15 

Carried forward . 

10.036 

13.338 

fr,754 

1432 

3,954 

7.878 

2,989 

1,064 

1,149 | 

2,779 

Highest and lowest 
price of shares . 

73-42 

61i-32J 

5U-30J 

618-33 J 

541-27* 

58-27J 

82-55 

79-51 

601-49 1 

69-51 


•After providing for taxation-(1940) Rs. 29.663, (1941) Rs. 29,823, (1942) Rs. 5,03,308, (1943) Rs. 5.26,500. (1944) Rs. 88,841, (1945) Rs. 53. 
(1946) R». 13,641. 

T includes Rb. 65,697 transferred from Taxation Reserve. 

§ Includes Rs. 28.500 transferred from Equalisation of Dividends Reserve. 

II Includes Rs. 35,000 transferred from Reserve Fund. * 

H Includes Rs. 83.854 transferred from Reserve for doubtful debts and Rs. 22,666 profit on realisation of investments. 


SHREE GOPAL PAPER MILLS, LD. 

Registered 1936. Directors—Lala Karam Chand Thapar, 
Seth Chhoteylal Dhandhania, H. P. Poddar, Seth Govind 
Das Bhagat, Lala Kesar Ram Narang, Ramcshwar Prosad 
Agarwal, B. M. Thapar. H. D. Varma, B. P. Poddar, 
R. K. Jaidka. Managing Agents—Karam Chand Thapar 
& Bros., Ld., 5, Royal Exchange Place, Calcutta. Auditors 
—Price, Waterhouse, Peat & Co. 

Capital authorized—Rs. 75,00,000. Issued—Rs. 57,78,750. 
Subscribed and paid up—Rs. 44,92,525. Rs. 24,78,750 in 
2,47,875 Ordinary shares of R 9 . 10 each, fully paid up. 
Rs. 12,63,875 in 2,52,775 Ordinary shares of Rs. 10 each 
on which Rs. 5 have been called up Rs. 7,49,900 in 7,499 
6 per cent, (tax free) cumulative participating Preference 


shares of Rs. 100 each, fully paid up. These cumulative 
participating Preference shares carry the right to a fixed 
cumulative preferential dividend of 6 per cent, per annum; 
also the right to participate in the profits available for 
dividend to the extent of 25 per cent, of the surplus of 
such profits remaining after payment of a dividend of 10 
per cent, on the Ordinary shares, but the dividend payable 
on these shares in respect of any one year shall not exceed 
8 per cent. These shares rank both as regards the fixed 
dividend and capital in priority to the Ordinary shares. 
Debenture Capital—Rs. 10,00,000 in M per cent, (taxable) 
First Mortgage bearer bonds of Rs. 1,000 each, issued at 
par in 1937, repayable at par in 1957. Interest payable 
half-yearly in January and July. Accounts half-yearly, 


ANALYSIS OF WORKING. 


Period ended . . 

Dec. 1941 

June 1942 

Dec. 1942 

June 1943 

Dec. 1943 

June 1944 

Dec. 1944 

June 1945 

Dec. 1945 

June 1946 


Rs. 

Re. 

Rs. 

Rs. 

Rs. 

Rs. 

Rb. 

Rb. 

Rb. 

Rs. 

Profit . 

4,79,164t 

5,79,278t 

4,50,063t 

5,90,602t 

5.55,028t 

5,38,292t 

4,01,621f 

4,«0.729f 

4,03.561t 

3,90.563t 

Depreciation . . . 

1,99,496* 

1,95,685* 

1,43,449 

1,44,376 

1,37,900 

1.31,174 

1,29,975 

1.45,535 

1,43,811 

1,44,271 

Reserve Fund . . 

40,000 

1,25,000 

50,000 

1,00,000 

60,000 

1.60.000 

50,000 

1,45,000 

56,000 

50,000 

Other Fund . . . 

64.869 

89.501 

25,000 

1,50,000 

1 1,50,000 

75.000 

50,000 


Dividend .... 
Dividend rate per 

1,54,922 

1,54,922 

1,85.906 

1,85,906 

1,85,906 

1,54,922 

1,54,922 

1,54,922 

1,54,922 

1,94,418 

cent, per annum 

121 

121 

15 

15 

15 

12S 

21,903 

128 

m 

128 

Carried forward . 
Highest and lowest 

6,563 j 

733 

26,441 

16,761 

| 27,983 

25,179 

17,175 

47,003 

23,879 

price of shares 

201-11 

16|-13fi 

21A-151 

243-18) 

243-218 

26&-23* 

241-17* 

203-16 

22J-17I 

303-193 


* Includes Preliminary expenses, etc., written off. 

t After setting aside for taxation-(12/4l) Rs. 8,25,000, (6/42) Rs. 7.00,000, (12/42) Rs. 8,00,000, (6/43) Rs. 13,50,000, (12/43) Rs. 14,00,000, 
(6/44) Rs. 11,00,000, (12/44) Rs. 8,25,000, (6/45) Rs. 8,00,000, (12/45) Rs. 4,35,000, (6/46) Rs. 2,30,000. 
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June and December. Meetings December and June. 
Registration fee Rs. 2 per deed. 

The Company purchased the Paper Mills of the Punjab 
Pulp and Paper Mills, Ld. (in liquidation). The mills are 
situated at Abdullapur, Jagadhri, District Ambala, Punjab, 
on the North-Western Railway, and consist of two paper 
making machines, having a manufacturing capacity of 
7,500 tons of finished paper per annum, including 
wrappers. 


Balance Sheet as on 30th June, 1946 :— 

Rb. Rs. 

Capital including Block Expenditure 23,98.682 

Debentures ... 54,92.525 Liquid Assets ... 1,12,74,000 
Reserve Funds ... 20,34,660 
Other Funds ... 6,25.000 

Share Suspense 4,160 
Sundry Liabilities 52,23,042 
Profit and Loss 
Account ... 2,93,295 


Total ... 1,36,72,682 Total ... 1.36,72,682 


SMITH STANISTREET & CO., LD. 

Registered 1918. Directors—A. Rayner Holt (Chair¬ 
man), Sir Robert Menzies, o.b.e., v.d., c.a., W. R. Watt, 
c.b.e., M.A., b.sc., d.i.c., f.g.s., II. N. Nicholls (Managing 
Director). Manager—J. L. Bell. Registered Office—18, 
Convent Road, Entally, Calcutta. Auditors—Lovelock & 
Lewes. 

Capital authorized, issued and subscribed—Rs. 5,25,000. 
Rs. 25,000 in 1,00,000 Ordinary shares of As. 4 each, and 
Rs. 5,00,000 in 10,000 Preference shares of Tls. 50 each, 
all fully paid up. These Preference shares arc entitled 
to a tax free, preferential dividend of 10 per cent, per 
annum, of which only 7 per cent, is cumulative. In a 
winding up these shares carry preferential claim to re¬ 
payment of capital to the extent of Rs. 100 per share, 


without any further rights to participate in surplus profits 
or assets. Accounts yearly to 30th June. Meeting 
October. Registration fee Rs. 2 per deed. 

The Company carries on business as manufacturing, 
wholesale, analytical, and consulting chemists; and also 
as exporters of Indian crude drugs and other Indian 
produce. 


Balance Sheet as on 30th June, 1946 :— 

Rs K* 

Capital . . 5.25.000 Gross Block .. 12,82,285 

Reserve Fund ... 3,54,684 Less Depreciation 8,93,354 


Other fund ... <o,uuu - 

Sundry Liabilities 13.32,883 Nett Block ... 3,88.931 
Profit and Loss Liquid Assets 20,20,833 

Account ... 1.52,197 


Total ... 24.09,764 


Total ... 24,CD,764 


ANALYSTS OF WORKING. 


Period ended . . 

June 1937* 

June 1938 

June 1939 

June 1940 


Rs. 

Rs. 

Rs. 

Rs. 

Profit ... .... 
Depreciation . . . 

48.240 

1,21,410! 

1,11,20111 

1,08.1741 

27,140 

23,178 

12,106 

12.521 

Reserve Fund . . 


379 

Ordinary dividend 


“25,000 

25.000 

25,000 

Dividend rate per 


Ab. 4 

Ab. 4 

As. 4 

share .... 



Carried forward . 

I . 

23.232 

47,326 

67.600 

1 

Highest and lowest 



price of shares . 

| 2-1 

2H* 

2 

1 

! 3-lfi 


June 1941 

June 1942 j 

Juno 1943 

June 1944 

June 1945 j 

June 1946 

Rs. 

Rs. 

- ! 

Rs. 

j R». 

Rs. 

94,3851 

28.843 

25,000 
As. 4 

1,06.7881 
33.295 ! 
15.000 I 
25,000 

As. 4 

1,44.8701, 

31.176 

5.000 

25,000 

As. 4 

1.87,2171 
32,004 
1.31.116 
25,000 
As. 4 

2.22,4191 
32,595 
, 1,15.768 

i 25,000 

As. 4 

2.21.6531 
45,138 
47,800 
25.000 
As. 4 

58.142 

41.635 

75.329 

24.426 

' 23,482 

77,197 

38-3 

48-33 

5-33 

A3-48 

: U8-5J 

128-91 


• Accounts shown for 18 months. 

I Includes Rs. 2.443 transferred from Bad Debts Reserve Account. f As. 4 paid up. 

II Includes Rs. 5,993 transferred from Pensions Reserve Account. 

1 After providing for taxation—(6/40! Rs. 46,800, (6/41) Rs. 87,923, (6/42) Rs. 84,100, (6 43) Rs. 3.64,628. (6/44) Rs. 3.93,500, 

(6/45) Rs. 5,04.164, (6/46) Rs. 2,72,000. 


SONAKUNDA BALING CO., LD. 

Registered 1906. Directors—A. P. Benthall, Geo. 
Morgan, W. R. Elliot. Managing Agents—Bird & 
Co M Chartered Bank Buildings, Calcutta. Auditors— 
Lovelock & Lewe9. 

Capital authorized, issued and subscribed—Rs, 7,00,000. 
Rs. 5,00,000 in 5,000 Ordinary shares of Rs. 100 each, 
fully paid up, and R 9 . 2,00,000 in 2,000, 8 per cent, (tax 
free) cumulative Preference shares of R 9 . 100 each, fully 
paid up, carrying preferential claim to repayment of 
capital. These Preference shares are repayable at the 
option of the Company at Rs. 110 per share on six months’ 
notice. Accounts yearly to 28th February. Meeting May. 
No registration fee. 


The Company operates Jute Pressing agencies which 
are situated at Naraingungc and Dacca (Bengal). The 
pressing plant consists of four Hydraulic Presses of 
4-maunds hale capacity at Naraingunge, and two Hand 
Presses of 4-maunds bale capacity at Dacca, which deal 
with from three to six lakhs of maunds of Jute per season. 


Balance Sheet as on 28th February, 1946 :— 

Rs. Rs. 

Capital ... ... 7,00,000 Gross Block ... 10.84,244 

Reserve Fund ... 3.23.900 Less Depreciation 9.85.844 

Other Fund ... 55.780 - 

Sundry Liabilities 2.57,304 Nett Block ... 98,400 

Profit and Loss Liquid Assets ... 12.81,794 

Aocount ... 43,210 _ 


Total - 13.80.194 


Total ... 13.80,194 
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ANALYSIS OP WORKING. 


Year ended Feb. . 

1937 

1938 

1939 

1940 

1941 

1942 | 

1943 

| 1944 

1 1945 

1946 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

1 Rs. 

Rs. 

Profit . 

1.01,724 

25.453 

90.176 

109,583* 

88,138* 

49,965* 

54.196* 

—1.272t 

29.700* 

38,725* 

Depreciation . . . 
Reserve Fund . . 

35.000 


52,853 

. 

59,000 

30,000 

25.000 

10.000 


...... 

**16,000 

Dividend (Pref.) . 

16.000 

16.000 

16.000 

16.000 

16.000 

16.000 

16.000 

16,000 

16.000 

Dividend (Ord.) . 

50.000 | 

25,000 

25,000 

25.000 

25,000 

25,000 

25.000 


12.500 

25,000 

Dividend rate per 
cent, per annum 

10 

5 

6 

5 

5 

5 

5 


2J- 

5 

Carried forward . 

23,353 

7,806 

4,129 

13.712 

5,850 

14.815 

18,011 

****3,284 

4.484 

2,209 

Highest and lowest 
price of shares . 

155-145 

155435 

140-115 

115-110 

110-100 

102-97 

100-95 

115-95 

115 

180-115 


•After providing for taxation-(2/40) Rs. 29,838, (2/41) Rs. 44.530, (2/42) Rs. 33,000. (2/43) Rs. 24,000, f2/45) Rs. 14,000, (2/46) Rs. 1,05.000. 
t Includes HI. 30.000 transferred from Reserve Fund and Rs. 22.549 profit on sale of investments. 


SONE VALLEY PORTLAND CEMENT CO., LD. 

Registered 1922. Directors—T. Leslie Martin (Chair¬ 
man), C. IL Heape, J. H. Willson, P. N. Banerjee, B. F. 
Petre, G. C. Bangur. Managing Agents—Martin & Co., 
12, Mission Row, Calcutta. Auditors—Lovelock & Lewes. 

Capital authorized, issued and subscribed—Rs. 75,00,000 
in 15,00,000 Ordinary shares of Rs. 5 each, fully paid up. 
Accounts yearly to 31st December. Meeting July. 
Registration fee Rs. 2 per deed. 

The Company’s works are situated at Japla, District 
Palamau, in Behar, and the annual capacity is about 
250,000 tons. The Company’s product is marketed under 
the “ Rothas ” brand. 

During 1945, to overcome the difficulty in obtaining 
coal, the Company have acquired a Mining Lease of 980 
acres of coal bearing land in Barichatan Block A and 
209 acres in Barichatan Block B, known as the Hutar Coal 


Field, situated 21 miles south of Barwadili Railway Station, 
E.l.R., 66 miles from Japla Cement Works. In addition 
to this property, the Company have acquired a Deed of 
Approval and prospecting license of an adjacent property 
to the extent of 720 acres and have applied for a further 
Mining Lea?e of over 370 acres in village Hurilong. 


Balance Sheet as on 31st 
Rr. 

Capital 75.00.000 

Reserve Fund 3.50.000 

Reserve Other 
Fund 20.000 

Sundry Liabilities 18.67,448 
Profit and Loss 
Account 5.21.295 


Total - 1.02.58.743 


December, 1945 :— 

Rs. 

Gross Block ... 1.47,40,763 
LesB Depreciation 1,03,15,469 


Nett Block ... 44.25.294 

Liquid Assets ... 55.24,788 

Hutar Coalfield- 
Prospecting &. 
Development Ex¬ 
pend itu re ... 3,08.661 

Total 1.02.58.743 


ANALYSIS OF WORKING. 


Year ended Dec. . 

1940 I 

1941 | 

1942 

1943 

1944 

1945 


Ksv 

Rs L ! 

Rflt 

R*. 

Rs. 

Rs. 

Profit ... 

8.45.184 k 

9.00,34tt 

ll.61.067t 

10.26.606t 

9,87,518f 

13.5l.337t 

Depreciation . . . 

6.90,426 

6.70,325 

6.57,954 

6,43,403 l 

4,03,985 
•»•••• | 

4.59,685 

Reserve Fund . . 


3,50.000 

Dividend .... 
Dividend rate per 


3.00,000 ; 

4,50,000 

3,75.000 

5,25,000 

6,25,000 

cent, per annum 


4 

6 

5 

7 

7 

Carried forward . 
Highest and lowest 

1,54,758 

| 84.774 

1,37,907 

1,46,110 

2.04,643 

2,21.295 

price of shares . 

i 

i . ; 




14M2J 


• Includes Rs. 68,421 balance brought forward from previous year, 
t After providing for taxation - (1941) Rs. 1,50.000, (1942) Rs. 4,20.000. (1943) Rs. 5.05,000. 
(1944) Us. 4,46.000, (1945) Rs. 7,50,000. 


SPENCER & CO., LD. 

Founded in 1897. Registered Office—1|153, Mount 
Road, Madras. Northern Control Office—19A, Alipore 
Road, Delhi. Directors—G. V. Pike (Chairman), S, W. 
Edwards, Z. R. Irani, R. M. Macnabb, A. E., Thompson, 
J. Grieveson, S. J. Knights. Secretary—C. W. Stephenson, 
London Agents—Spencer & Co. (India), Ltd., 55|56, Broad 
Street Avenue, London, E.C.2. Auditors—Lovelock & 
Lewes. 

Capital authorized—Rs. 1,00,00,000. Issued and sub- 
scribed-Rs. 94,09,900. Rs. 40,00,000 in 4,00,000 Ordinary 


shares of Rs. 10 each, Rs. 23,20,000 in 2,32,000, 6$ per 
cent, cumulative “A” Preference shares of Rs. 10 each, 
and Rs. 30,89,900 in 3,08,990, 8£ per cent, cumulative “B" 
Preference shares of Rs. 10 each, all fully paid up. The 
“ A ” Preference shares rank first as regards dividend and 
repayment of capital and the “ B ” Preference shares 
next, but both classes will have no claim, in a winding 
up to participate in any surplus assets of the Company. 
Accounts yearly to 30th June. Meeting February. Regis* 
t rat ion fee Rs. 2 per deed. 
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The Company owns the largest retail stores in South 
India, and has branches and depots in 50 towns in other 
parts of the country. It also manufactures Cigars at 
Dindigul. 

The Company has two Hotels in Madras, one in Oota- 
camund, one in Kotagiri and one in Bangalore and is 
Lessee of the Malabar Hotel, Cochin, the Mascot Hotel, 
Trivandrum, and the old Palace Hotel, Marmagoa. They 
also maintain Refreshment Rooms under contract with the 


Railway, South Indian Railway and the North Western 
Railway. 

During 1927, the business of Jamasjee & Son, Ltd., 
Rawalpindi, was taken over. 


Balance Sheet as on 30th June, 1946 


Ha. 

Capital ... 94,09.900 

Reserve Fund ... 12,00,871 
Other Funds ... 1,51.079 

Sundry Liabilities 1,10,53,583 
Profit and Loss 
Account ... 22,43,890 


Gross Block 
L e*s s Deprecia¬ 
tion 


Rs. 

85,83,628 

48,53,671 


Nett Block • 37,29,957 

Liquid Assets . 2,03,29,366 


Madras and Southern Mahratta Railway, Mysore State 


Total , 2,40.59.323 Total 2,40,59,323 


ANALYSIS OF WORKING 


Year ended June . 

1957 

1938 

1939 

1940 

1941 

V942 

1943 

1944 

1945 

1946 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Profit . . 

5,91.699 

5,89.997 

6,31,912 

8,47,443* 

9,92,105* 

10,44,860* 

16,72,168*' 18.93,220* 

10,58,021* 

14,17,732* 

Depreciation . . • 

1,50,000 

1,80,000 

1,80,000 

3,50,000 

3, '50,000 

3.50,000 

5,50,000 

2.25,000 

3,00,000 

4,00,000 

Reserve Funds . . 
Other Fund . . . 




3,00,000 

14.00.000 


3,00,000 

Dividend (Ord.) . 

85.330 

24 

51,198 

48,652 

80,469 

1,90,000 

2,45,000 

2,95,833 

2,87,500 

2,81,250 

4,00,000 

Dividend rate per 
cent, per annum j 

14 

1} 

2) 

6 

8 

10 

10 

10 

iot 

Carried forward . ■ 

5,12? 

11,132 

61,604 

1,29.737 

2,51,843 

3,79,779 

5,94,956 

2.74.206 

4,57.048 

4.87,309 

Highest and lowest j 
price of shares . j 


71-3* 

31-2 

21-2 

51-28 

78-58 

9-58 

141-83 

185-131 1 

18-133 


•After providing for taxation-(1940) Rs. 2,50.000, (1941) Rs. 13.00,000, (1942) Rs. 22,35.000, (1943) Rs. 37,00,000. (1944) Rs. 46.00,000. 
(1945) Rs. 61,00,000, (1946) Rs. 43,00,000. t Free of Income-tax. 


SPENCE’S HOTEL, LD. 

Registered 1918. Directors—II. A. Fowler, R. W. 
Plummer, H. Hobbs (Managing Director). 4- & 

4|1, Wellesley Place, Calcutta. Auditors—George Read 
& Co. 

Capital authorized, issued and subscribed—Rs. 1,00,000 
in 50.000 Ordinary shares of Rs. 2 each, fully paid up. 
Accounts half-yearly, June and December. Meetings 
September and April. Registration fee Re. 1 per deed. 
The Company occupies a leasehold property at 4, 


Wellesley Place, Calcutta, in 
and Restaurant. 

Balance Sheet as on 31st 


Rs. 

Capital ... ... 1,00.000 

Reserve Fund 40.000 

Reserve Other 
Fund ... ... 68.416 

Sundry Liabilities 1,09,613 

Profit and Loss 
Account ... 8.396 

Total 3.26.425 


which it operates an Hotel 
December, 1946 :— 

Rs. 

Gross Block in¬ 
cluding Goodwill 2,91,296 
Less Depreciation 2,44,723 

Nett Block 46,573 

Liquid Assets 2,79,852 


Total 3,26.425 


ANALYSIS OF WORKING. 


Half-year ended 

June 1942 

Dec. 1942 

June 1943 

Dec. 1943 

! | 

June 1944 j 

| Dec. 1944 ' 

June 1945 

Dec. 1945 

-1 

June 1946 

Dec. 1946 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

B». j 

Rs. 

Rs. 

Profit. 

44.575 

—33,911 

-17,028 

39,514* 

46,778*t 

50,014* 

17,254* 

42,137* i 

41,828 

-8.488 

Depreciation • 



1.293 

1.146 

1,220 

1,197 

1,137 

1,070 

1,027 

Reserve Funds . . 

tl ,, n 




i 6.000 

31,982 i 



Other Fund .... 




3,750 

“*16,683 ' 

12.815 


25,000 


Dividend .... 
Dividend rate per 




18,750 

I 

31.250 j 

25,000 

21,875 

9,375 ! 
183 ! 


oent. per annum 

. 



371 1 

621 

50 

43| 


50 

8,396 

Carried forward . 
Highest and lowest 

39,868 

5,957 

-11,071 

4,650 | 

2.349 

8.328 

2,510 

2,153 

i 

17,911 

prioe of shares . 

28 

33-2 

4A-21 

41-4 ! 

88-33 

88-73 

81-7 

BM4 ! 

88-7 

i 7-51 


•After providing for taxation-(12/43) Rs. 36.200. (6/44) Rs. 1.22.535. (12.44) Rs. 61,934, (6/45) Rs. 1.00.000, (12 45) Rs. 41,560. 
t Includes requisitioning compensation Rs. 83,098. 


STAR PAPER MILLS, LD. Law, Nawal Kishore HalWasiya, Badriprasad Bajoria. 

Registered 1936. Directors—Nandkishore Bajoria, Managing Agents—Bajoria & Co., 107, Russa Road, 

Baijnath Jalan, Madanlal Chamaria, Dr. Narendra Nath South, Calcutta. Auditor—Laxman B. Jha. 
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Capital authorized—Rs. 50,00,000. Issued and sub¬ 
scribed—Rs. 40,00,000. Rs. 30,00,000 in 2,00,000 Ordinary 
shares of Rs. 10 each, and 1,00,000 “ A ” Ordinary 
shares of Rs. 10 each, fully paid up, and Rs. 10,00,000 in 
10,000, 5 per cent, (tax free) cumulative redeemable Pre¬ 
ference shares of Rs. 100 each, fully paid up, carrying 
preferential claim to repayment of capital but without 
any further right to participate in profits or assets. The 
Company may on or at any time after the 30th September, 
1941, with the sanction of a special resolution, pay off 
and cancel these Preference shares, with effect from the 
aforesaid date or 31st March, in any subsequent year, 
at a premium of Rs. 5 per share. Debenture capital — 
Rs. 10,00,000 in 5 per cent, (taxable) bearer bonds of 
Rs. 1,000 each, issued between October, 1938, and June, 
1941, repayable at par on 30th June, 1940, with the 
option of redemption at par in whole or part, on or at 
any time after 30th June, 1943, on 6 months’ notice. 
Interest payable on 30th June and 31st December. 
Accounts half-yearly, March and September. Meetings 
October and April. Registration fee Re. 1 per deed. 

In April, 1946, the authorized capital of the Company 
was increased to its present figure by the creation of 


I. 00,000 “A” Ordinary shares of Rs. 10 each ranking for 
dividend and in all other respects pari passu with the 
existing Ordinary shares as from 1st October, 1946. The 
issued and subscribed capital was also increased to its 
present figure by the issue of 1,00,000 “ A ” Ordinary shares 
of Rs. 10 each at a premium of Rs. 2-8 per share to the 
existing Ordinary shareholders in the proportion of one 
new “ A ” Ordinary share for every two existing Ordinary 
shares held as on 18th April, 1946. 

The Company’s Mill which is situated at Saharanpur, 

II. P., contains one paper making machine, with a manu¬ 
facturing capacity of approximately 4,000 tons of finished 
paper per annum; additional machinery to increase output 
to 6,000 tons has been installed. 


Balance Sheet as on 30th September, 1946 :— 


Rs. 

Capital, including 
Debentures ... 50,00,000 
Reserve Fund .... 3.50.000 
Sundry Liabilities 10.44,926 
Profit and Loss 
Account ... 55.449 

Total .. 64,50.375 


Rs. 

Cross Block ... 42,41,528 

Less Depreciation 16,62,929 

Nett Block ... 25.78.599 

Liquid Assets ... 38.71,776 


Total ... 64,50,375 


ANALYSIS OF WORKING. 


Half-year ended . 

Mar. 1942 

Sept. 1942 

Mar. 1943 Sept. 1943 

Mar. 1944 

Sept. 1944 

Mar. 1945 

Rapt. 1945 

Mar. 1946 

Sept. 1946 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Profit. 

Depreciation . . . 

2,82.265 f 

3,09.1271 

3,32,7831 

2,95.9591 

2,01,4631 

2.03,9161 

2,02,7161 

2,16,5101 

1.75.5031 

1.50.3581 

1,02,770 

1,31,844 

1,32,478 

1,14,492 

1,14,490 

1.01.528 

1,01.890 

1,10,064 

1.13,536 

98,395 

Reserve Fund . . 

50,000 





50,000 

25,000 

Dividend. 

1.25,000 j 

1,50,000 

1,50,000 

1,50,000 

"*75,000 

"75,000 

75.000 

75.000 

Dividend rate per ! 
cent, per annum 

125 ' 

15 

15 

1,696 | 

15 

75 

75 

75 

75 

5 

25 

5.448 

Carried forward . 

6,756 

! 8.405 

8.165 

8,100 

10,126 

2,778 

5,752 

7,860 

Highest and lowest 
price of shares . 

171-13 

188-131 

1 

20fi-17li 

248-205 

265-218 

225-155 

185-15 

175-15 

235-143 

223-16 


§ After setting aside as a Reserve for taxation-(3/42) Rs. 1,25,000, (9/42) Rs. 2.00.000, (3/43) Rs. 2.00.000, (9/43) Rs. 75,000, 
(3/44) Rs. 50,000, (9/44) Rs. 1,00,000, (5 45) Us. 65,000, (9/45) Rs. 70.000, (3/46) Rs. 45,000, (9/46) Rs. 30,000. 


STAR TRADING & INVESTMENT, LD. 

Registered 1937. Directors—Nandkishore Bajoria, 
Ranglal Bajoria, Murlidhar Jhunjhunwala. Managing 
Agents—Bajoria & Co., 107, Russa Road, South, Calcutta. 
Auditor—Laxinan B. Jha. 


Capital authorized—Rs. 25,00,000. Issued and sub¬ 
scribed—Rs. 5,00,000 in 20,000 shares of Rs. 25 each, 
fully paid up. Debenture capital—Rs. 4,00,000 issued on 
1st July, 1937, and redeemed on 30th June, 1945. Accounts 


ANALYSIS OF WORKING. 


Year ended June . 

1938 

1939 

1940 

1941 

1942 

1943 

1944 

1945 

1946 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. ! 

Rs. 

Rs. 

Rs. 

Profit. 

30,159 

7,054 

9,260* 

-6,715 , 

-3,507 

-1.519 

19,974 

11,141 

17,66: 

Expenses, etc., 
written off . . . 

5,079 

1.104 , 




1,777 


Reserve Fund . . 

10,000 

1 







15, (XK 

Dividend .... 

10,000 

* 10,000 

10.000 







Rate per cent, per 
annum. 

4 

2 I 

2 







Carried forward . 

5,080 

1,030 

290 

—6,425 

-9,932 

-11,451 

B.523 

’‘17,887 

20,55< 

Highest and lowest 
price of shares . 

278-251 

273*26 

263 

263-25 1 

21-153 

158-13 

183-13 

74-181 

54-22| 


• Includes Rs. 5,000 transferred from Reserve Fund. 
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yearly to 30th June. Meeting December. No registration 
fee. 

The Company is principally concerned with the invest¬ 
ment of funds in the purchase and on mortgage of 
immoveable properties and in the purchase of Government 
and Municipal securities and in stocks and shares of public 
companies. 


Balance Sheet as on 30th June, 1946 :— 



Rs. 


Rs. 

Capital 

5,00.000 

Investments 

5,38.440 

Reserve Fund 

15,000 

Furniture 

55 

Sundry Liabilities 

1,628 

Cash 

4,076 

Profit and Loss 


Liquid Assets 

9,607 

Account 

35.550 


Total 

5.52.178 

Total 

5.52.178 


SUTNA STONE AND LIME CO., LD. 

Registered 1893. Directors—Neil Brodie, G. Das, G. 
K. Das, G. Morgan. Managing Agents—Gladstone Wyllie 
& Co., 4, Fairlie Place, Calcutta, Auditors—Price, 
Waterhouse, Peat & Co. 

Capital authorized, issued and subscribed—Rs. 1,15,200 
in 1,152 Ordinary shares of Rs. 100 each, fully paid up. 
Accounts half-yearly, June and December. Meetings 
October and April. No registration fee. 

The Company works limestone deposits in the Rewa 
Stale, in Central India. The property on which the Com¬ 
pany has Protective Rights, is situated at Sutna, with 


an area of approximately 6 square miles. Originally it 
was held under a lease for 20 years from 8th June, 1921; 
this has since been renewed for a further period of 20 
years. 


Balance Sheet as on 30th June, 1946 :— 

Rs. Rs. 

Capital ... 1.15,200 Gross Block ... 3.15.127 

Reserve Funds ... 1.30.000 Less Depreciation 2.53.178 

Other Fund 34,857 -- 

Sundry Liabilities 1.56.014 Nett Block ... 61.949 

Profit and Loss Liquid Assets ... 4.C8.792 

Account ... 34,670 

Total ... 4.70.741 Total ... 4.70.741 


ANALYSIS OF WORKING. 


Half-year ended . 

Dec. 1941 

June 1942 

Dec. 1942 

June 1943 

Dec. 1943 

June 1944 

Dec. 1944 , June 1945 

Dec*. 1945 

Juno 1946 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Us. 

Rs. 

Rs. 

Profit. 

1,793 

6.453 

10,068 

25.579 > 

24.909* 

18.631 

25.683* 

13.221* 

17.891* 

21,140* 

Depreciation . . . 

2,191 

2.137 

2,271 

2,219 

2.169 

3,072 

2.864 

2.303 

2.706 

2,613 

Reserve Funds, etc. 

.. 


5.000 

5,000 

6,000 

5,000 1 


17*280 

Dividend. 

Dividend rate per j 


2,880 

4,032 

11,520 

11,520 

i 

11,520 

11.520 

17,280 

"17.280 

cent, per annum 

. 

6 

7 

20 

20 

20 

20 

30 

30 

30 

Carried forward . 
Highest and lowest 

1,501 ; 

2.937 

6.702 

13,542 

1 19,762 

18.801 

25.100 

18.238 

16,143 

17,390 

price of shares . 

135-122 j 

123 

123-97$ j 

145-121$ 

270-145 

286}-270 

270-250 

300-260 

390-350 

500-390 


•After providing for taxation-(6/43) Rs. 19,000, (12/43) Its. 18,000. (6/44) Rs. 29,500, (12/44) Rs. 27,000, (6/45) Rs. 17,000. 

(12/45) Rs. 34.000, (6/46) Rs. 23,000. 


TATA CHEMICALS, LD. 

Registered 1939. Directors—J. R. D. Tata (Chairman), 
Sir Cowasji Jehangir, Bart., G.B.E., k.c.i.e., Ambalal 
Sarabhai, Dinsha K. Daji, Walchand Hirachand, Sir 
Ardeshir Dalai, Tulsidas Kilachand, Rajya Ratna, S. A. 
Sudhalkar, J. D. Choksi, Dr, Khwaja Habib Ilassan, m.sc.. 

l.a.c., PhD. Managing Agents—Tata Industries, Ltd., 
Bombay House, Bruce Street, Fort, Bombay. Auditors— 
S. B. Billimoria & Co. and N. M. Raiji & Co. 

Capital authorized—Rs. 5,00,00,000. Issued— 
Rs. 1,52,18,880. Subscribed and called up— 
Rs. 1,52,11,870. Rs. 92,14,870 in 9,21,487 Ordinary 
shares of Rs. 10 each, fully paid up and Rs. 59,97,000 
in 59,970 Preference shares of Rs. 100 each, fully 
paid up. The Preference shares carry the right to 
a fixed cumulative tax-free preferential dividend at the 
rate of 5 per cent, per annum and in a winding up to 
repayment of capital and arrears of dividend in priority 
to the Ordinary shares. Debenture capital now 
outstanding—Rs. 75,100 in 4 per cent, (taxable) bonds 
of Rs. 100, Rs. 1,000 and Rs. 10,000 each issued 
at par in January, 1942, repayable at par on 15th 
January, 1952, with the option of repayment in whole or 
in part at par on or after 15th January, 1948, on 6 


months’ notice. Interest payable on 15th July and 15th 
January. These debentures are bearer bonds capable of 
registration on the request of the bearer on payment of 
a registration fee of Re. 1 for each registration, witli the 
right to re-convert registered debentures to bearer bonds. 
Debentures of Rs. 100 amljor Rs. J,000 each may be 
consolidated into debentures of Rs. 1,000 and Rs. 10,000 
each and debentures of Rs. 1,000 and Rs. 10,000 each 
may be subdivided into debentures of Rs. 100 and 
Rs. 1,000 each. Accounts yearly to 30th June. Meeting 
November or December. 

Transfer, Details of: Common Form. Shares can be 
registered in joint names not exceeding six persons. 

Registration ; Ordinary shares : A transfer fee of annas 
four per Ordinary share shall be charged subject to the 
following maximum on any one transfer :— 

1. Where the number of shares is 5 to 20 Re. 1. 

2. For every further 20 or lesser number of shares 

an additional sum of Re. 1. 

3. Limit of Rs. 500 on any one transfer. 

Preference shares : A transfer fee of annas four per 

Preference share shall be charged subject to a maximum 
of Rs. 500 on any one transfer. 

Interest on the Preference shares has been paid out of 
capital at the rate of 4 per cent, per annum up to 30th 
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June, 1943. The remaining one per cent, cumulative will 
be paid out of future profits. 

The Company was formed for the purpose of manu¬ 
facturing heavy chemicals such as Soda Ash, Caustic Soda, 
Bleaching Powder, Chlorine, Magnesium, Potash and other 
like products (substances). The factory is situated at 
Mithapur, Okhamandal (Baroda State), on the main 
railway line to Port Okha and is about seven miles 
distant from the Port. The Company has acquired from 
Messrs. Tata Sons, Ld., certain exclusive rights granted 
to them by the State for a period of 99 years for the 
manufacture of salt and for the use of limestone and 
other raw materials within the Kathiawad possessions of 
the State. The factory at present manufactures Salt, 
Soda Ash, Magnesium Sulphate, Magnesium Chloride, 


Chlorine, Bleaching Powder, Bromides, etc., and operations 
for the manufacture of other chemicals were commenced 
in 1943. 

Prom 1st January, 1946, the office of Managing Agents 
of the Company was transferred from Tata Sons Limited 
to their successors and assigns—Tata Industries Limited. 


Balance Sheet as on 30th 
Rs. 

Capital. includ¬ 
ing Debentures 1,77,90,380 
P r e m i u m on 
shares ... 7.62,268 

D e p r e o i a tion 
Fund 7 40.000 

Sundry Inabilities 78,29,723 


June, 1946 


Rs. 


Block Expendi¬ 
ture, including 
P r e l i m i nary 
Expenses, etc. 1,99,08.130 
Liquid Assets 40,87,722 
Profit and Loss 
Account ... 31,26,519 


Total ... 2,71,22,371 


ANALYSIS OF WORKING. 


Year ended June . 

1943 | 

1944 

1945 

1946 


Rs. 

Rs. 

Rs. 

Rs. 

Profit. . 

7,57,696* 

-6,50,247 

-12,83,997 

-13,49,971 

Depreciation Fund 

6,00,000 




Reserve Fund . . 




Dividend .... 





Carried forward 
Highest and lowest 

1,57,696 

-4,92,551 

—17,76,548 

-31,26,519 

price of shares . 

38g-16 

373-26J 

28*-18* 

29*-17 


* After deducting Rs. 1,82,929 being loss of the previous 
period. 

Contingent Liability, arrears of Preference Dividend up 
to 30th June, 1946— Rs. 10,77,054. 


TATA OIL MUXS CO., LD. 

Registered 1917. Directors—J. R. D. Tata (Chairman*, 
Dinshaw D. Romer, Sir Chunilal V. Mehta, k.c.s.i., Sir 
Ardeshir Dalai, K.C.I.E., D. M. Khatau, A. D. Shroff, J. 
D. Choksi, Habib Ibrahim Rahimtoola, N. R. Sarcar. 
Agents—Tata Industries, Ltd., 44 Bombay House,” 24, Bruce 
Street, Fort, Bombay. Auditors—A. F. Ferguson & Co. 
and N. M. Raiji. 

Capital authorized—Rs. 75,00,000. Issued--Rs. 58,71,425. 
Subscribed—Rs. 57,90,700 in 2,31,628 Ordinary shares of 
Rs. 25 each, fully paid up. Accounts yearly to 31st 


March. Meeting August. Registration fee 2 annas per 
share, subject to a maximum of Rs. 50 per deed. 

The Company’s Factories are situated at Ernakulam 
(Cochin State) and Sewn (Bombay). The Ernakulam 
Factory comprises an Oil Mill, Washing and Toilet Soap 
Plants, Glycerine Plant, Oil Refinery including a Hydro¬ 
genation Plant, Tin Can Plant, a Saw Mill and a plant 
for manufacture of Toilet Articles. 

The Factory at Sewn, Bombay, comprises Washing and 
Toilet Soap Plants, an Oil Mill, a Glycerine Plant, and 
a Semi-Industrial Laboratory for manufacture of essential 
oils and perfumes. 


ANALYSIS OF WORKING. 


Year ended Mar. . • 1937 

I 

Re. 

Profit. 28.815 

Depreciation Fund 30,221 

Reserve Fund ... . 

Other Fund . 

Dividend.j . 

Dividend rate per j 

cent, per annum , . 

Carried forward . 2,008 

Highest and lowest 
price of shares . 46-14* 


1938 

1939 

1940 

Rs. 

Rs. 


1.29,899 

1,00.000 

2,14.685 

2,12,697* 

3.87.528 

1,99,000* 

27,200 

2,500 

3.000 

1.79.735 

*4.707 

”4,195 

4 

9,988 

36-21* 

47J-25 

60-34* 


1941 

1942 

1943 

Bs. 

Bs. 

Bs. 

4.19,686 

6.98,723 ! 

12,89,3881 

2,34,000* 

3,13.333 | 

5,00,000 1 

6,571 

47,070 

4,00,000 

2,500 

l,8o,lll 

3,30,897 

2,20.598 

(a) 

6 

4 

2.992 

7,915 

1.76,705 

51J-39* 

71-362 

92-40 


i 


1944 

1945 ] 

1946 

Bs. 

Rs. 

Rs. 

I5,60,169t 

5,50.000 

4,60.000 

14.82.773f 

5,00.000 

3,50,750 

9,34,018t 

4,25,000 

6,94,884 

6.36,977 

5,28,818 

12 

31.980 

11 

27,026 

9 

7,226 

101i-79 | 

83*-66J 

114-663 


• Includes Capital Loss, etc., written off. 

t After providing for taxation-(1943) Rs. 6.50.000. (1944) Rs. 22.00.000. (1945) Rs. 14,86.794. (1946) R« 7 90iflft 
(a) Bo. 1 per share on the old shares and annas 21 per share on the New shares. ' ' 
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The Company manufactures Vegetable Oils, Oilcakes, 
Compost Manure, Refined Cooking Oil, Cocogem, 
Vegetable Product, Toilet, Washing and Industrial Soaps, 
Toilet Articles, Clycerine, Detergents, Polishes, Tins, Ice, 
Oxygen, etc. 

From 1st November, 1945, the office of Managing Agents 
was transferred from Tata Sons, Ltd., to Tata Industries, 
Ltd. (as successors and assigns of Tata Sons, Ltd.). 


Balance Sheet as on 31st March, 1946 
Rb. 

57,90.700 
10.35,0Q0 


Capital 

lteservo Fund ... 
Depreciation 

Fund 

Other Funds 
Sundry Liabilities 
Profit and Loss 
Account 


Block Expenditure 72.82.754 
Liquid Assets ... 1.23.70,639 


Total 


31,25,000 

15,000 

91,51,649 

5.36,044 

. 1,96,53,393 


Total ... 1,96,53,393 


TEXTILE MACHINERY CORPORATION. LD. 

Registered 1939. Directors—K. Kumar, G. L. Mehta, 

J. P. Gocnka. K. C. Neogy, M. R. Jaipuria, C. H. Heape. 
Managing Agents—Birla Bros., Ld., 8, Royal Exchange 
Place, Calcutta. Auditors—K. N. Gutgutia & Co. 

Capital authorized—Rs. 1,50,00,000. Issued, subscribed 
and paid up-Rs. 1,00,00,000. Rs. 60,00,000 in 6,00,000 
Ordinary shares of Rs. 10 each, fully paid up, and 
Rs. 10,00,000 in 10,000, 54 per cent, (tax free) cumulative 
Preference shares of Rs. 100 each, fully paid up, carrying 
preferential claim to repayment of capital and Rs. 30,00,000 
in 30,000 per cent, (taxable) redeemable cumulative 
Preference shares of Rs. 100 each, fully paid up. These 
shares also carry preferential claim to repayment of 
capital, next after the 1st cumulative Preference shares but 
before the Ordinary shares and -are redeemable at the 
option of the Company at par on three calendar months’ 
notice. Out of this the first issue amounting to 
Rs. 5,00,000 is redeemable after 1st January, 1950, and 
the second issue amounting to Rs. 25,00,000 is redeemable 
after 1st January, 1952. Accounts yearly to 31st December. 
Meeting August. Registration fee Re. 1 pei deed. 

In March, 1944, the authorized capital of the 
Company was increased from Rs. 50,00,000 to Rs. 80,00,000 
by the creation of 15,000 additional Preference 
shares of Rs. 100 each and 1,50,000 additional Ordinary 
shares of Rs. 10 each. The issued and paid-up capital 
wa 9 also increased to Rs. 30,00,000 by the issue of 
5,000, 5} per cent, (taxable) redeemable cumulative 
Preference shares of Rs. 100 each to the existing share¬ 
holders in the proportion of one such share for every 32 
shares held by them irrespective of class. In May, 1945, 
the company further issued 1,50,000 Ordinary shares at 


par to the existing shareholders (ranking for dividend and 
in all other respects pari passu with the existing Ordinary 
shares of the company) in the proportion of ten such 
shares for every eleven shares held on 10th June, 1945. 

In February, 1946, the authorized capital of the Company 
was further increased from Rs. 80,00,000 to Rs. 1,50,00,000 
by the creation of 10,000 additional Preference shares of 
Rs. 100 each and 6,00,000 additional Ordinary shares of 
Rs. 10 each. In May, 1946, the company again issued 
25,000 new 5i per cent, (taxable) cumulative redeemable 
Preference shares of Rs. 100 each at par to the existing 
holders of both Preference and Ordinary shares as on 10th 
April, 1946, in the proportion of 5 shares for every 63 
shares held. In June, 1946, 3,00,000 Ordinary shares of 
Rs. 10 each were issued at par by the company to the 
existing Ordinary shareholders as on 10th May, 1946, in 
the proportion of one new share for every old share held. 

The Company was formed to manufacture machinery of 
all kinds and in particular textile machinery, tools, 
implements, etc. The factory is situated at Basudebpur 
near Belghuriah, Bengal Assam Railway, about 8 
miles 1101111 of Calcutta. The sale of the additional unit 
in Gwalior was effected in july, 1944, to Texmaco 
(Gwalior), Ld. 

Balance Sheet as on 31st December, 1945 :— 



Bs. 


Bs. 

Capital 

45,00.000 

Gross 

Block in- 

Forfeited Shares 


eluding Prelimi¬ 

Account 

110 

nary Expenses, 

Reserve Fund 

4.75,000 

etc 

... 25,67.749 

Depreciation Fund 

8.72.053 

Liquid 

Assets ... 40,22,560 

Sundry Liabilities 
Profit and Loss 

4.74,071 



Account 

2.69,075 



Total 

65,90,309 


Total ... 65.90.309 


ANALYSIS OF WORKING. 


Year ended Dec. . 

1941 

1942 

1943 

1944 

1945 


Rs. 

Rs. 

Bs. 

Bs. 

Be. 

Profit . ..... 

-1,62,615 

6,70.921 

7.47,852t 

4.95,272t 

4.20,008t 

Depreciation . . . 
Reserve Fund . . 

1.63,946 

2.97,179 

2.46,547 

1,79,501 


3,25,000 

1,60.000 

Dividend (Ord.) . . 
Dividend rate per 


74,974 

75,000 

75.000 

1,50,000 

cent, per annum 


6 

5 

5 

5 

Carried forward . 
Highest and lowest 

-££,615 

72,669* 

68,342 

28.567 

45,168 

price of shares 



221-10 

283-22} 

24-158 


• After payment of dividend due on the Preference shares, 
t After providing for taxation—(1943) Rs 1,42,000, (1944) Bs. 1,28,000, 
(1945) Bs. 1,13,000. 
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TIDE WATER OIL CO. (INDIA), LD. 

Registered 1922. Directors— A. A. Wise, C. L. Jatia, 
C. A. Innes, A. L. Cameron. Managing Agent9—Andrew 
Yule & Co., Ld., 8, Clive Row, Calcutta. Auditors— 
Price, Waterhouse, Peat & Co. 

Capital authorized, issued and subscribed—Rs. 6,00,000 
in 60,000 Ordinary shares of lis. 10 each, fully paid up. 
Accounts half-yearly, April and October. Meetings July 
and January. Registration fee Rs. 2 per deed. 

Until November, 1J127, this Company was known as the 
Eastein Oil Products Co., Ltd. The Company holds sole 


rights in India, Burma and Ceylon to deal in and market 
the products of the Tide Water Associated Oil Company 
of New York and San Francisco. 

Balance Sheet as on 31st October, 1946 :— 


Rs. Rs. 

Capital ... ... 6,00,000 Gross Block ... 3,10,207 

Reserve Fund ... 3,00,000 Less Depreciation 83,154 

Other Fund ... 2,85,000 - 

Sundry Liabilities 12,27,055 Nett Blook ... 2,27,053 

Profit and Loss Liquid Assets ...22.15,511 

Accouut ... 30,509 


Total ... 24,42,564 Total ... 24,42.564 


ANALYSIS OF WORKING. 


Half-year ended . 

April 1942 

Oct. 1942 April 1943 f 

Oct, 1943 April 1944 

1 1 

Oct. 1944 April 1945 

Oct. 1945 j 

April 1946 

Oct. 1946 


Rs. , 

Rs. 

Rs. 

Rs. 

Rs. 

Rb. 

Rs. 

Rs. j 

Rs. 

Rs. 

Profit . 

49,205* 1 

43.614* 

56,209*' 

84.736' 

1,02,144* 

69.997* 

73,938*! 

47,983* , 

63,554* 

87.821 

Depreciatiou . . . 
Reserve Funds . . 

3,751 1 
. 1 

3,776 , 

.... i 

3,753 ! 
10,000 
15.000 : 

3,477 

3,477 

3,065 i 

1,644 

20,000 

1,642 

2,848 

2,374 

Other Funds . . . 

, 17.500 i 

10,000 1 

40.000 

50.000 

20.000 

10,000 


20.000 

35,00) 

Dividend . 

Dividend rate per 

30,000 

30.000 ; 

30,000 i 

37.500 

45,000 

45,000 ' 

45,000 

45,000 

45.000 

1 

45,OK) 

cent, per annum 

10 

10 , 

10 ' 

12} 

15 

15 

15 

15 | 

15 

15 

Carried forward . 
Highest and lowest 

24,070 

„ 23,908 ; 

21.364 ! 

25.123 

28,790 

30,721 

28,015 

29,356 

| 25,062 

30.50V 

price of shares . 

164-135 | 

131-121 j 

143-131 ! 

1 

233-161 

262-223 

291-254 i 

283-251 

| 311-26 J 

371-30 

46-371 


Alter providing tor taxatioii-f4/42) Rs. 1,05,000, (10/42) Rs. 1,00,000, (4/43) Rs. 1.50.000. (10'43) Rs. 2,10,000. (4/44) Rs. 2.75.C0O, 
(10,44) Rs. 1,75,000, (4/45) Rs. 2.00,000,(10/45) Rs. 1,15.000 (4/46) Rs. 1,35,000, (10/46) Rs. 1,10,000. 


TITAGHUR PAPER MILLS CO., LD. 

Registered 1882. Directors—A. S. Officer, Bhagwandaa 
Bajoria, Jamnadas Kheinka, C. II. Heape, H. Rowan 
Hodge, Badridas Gocnka. Managing Agents—F. W, 
Heilgers & Co., Chartered Bank Buildings, Calcutta. 
Auditors—Price, Waterhouse, Peat & Co. 

Capital authorized, issued and subscribed—Rs. 1,00,90,500 
Rs. 11,50,000 in 11,500, 8 per cent, (tax-free) First 
Cumulative Preference shares of Rs. 100 each, fully paid 
up, carrying preferential claim to dividend anil repayment 


of capital in priority to the other shares without any 
further rights to participate in surplus assets; Rs. 15,00,000 
in 15,000, 4 1 per cent, (tax-free) Second Cumulative Pre¬ 
ference shares of Rs. 100 each, fully paid up, ranking 
for dividend and repayment of capital next after the 
First Cumulative Preference shares but in priority to the 
other shares without any further rights to participate in 
surplus assets. These shares were liable to redemption on 
30th September, 1946, or at any time thereafter, at a 
premium of Rs. 5. The rate of dividend was reduced to 


ANALYSIS OF WORKING. 


Half-year ended j 


Profit . 

Depreciatiou • - . 
Reserve Funds . . 
Debenture Redemp¬ 
tion Fund . . . 
Other Funds . . . 
Dividend (Ord.) . 
Dividend rate per 
rent, per annum 
Dividend Prefd. Ord. 
Dividend rate ner 
cent, per annum 
Carried forward . 
Highest ami lowest 
price of shares— 
Ordinary . . . 
Deferred . . . 


Mar. 1942 

Sept. 1942 

Mar. 1943 

Sept. 1943 j 

Mar. 1944 

Sept. 1944 ; 

Mar. 1945 Sept. 1945 j 

Mar. 1946 

Sept. 1946 

Rs. 

Rs. 

Rs. 

Rs. j 

Bs. | 

Rs. j 

Rb. | 

Rs. ] 

| Rs. 

| R9. 

17,16,8011 

17,91,9721 

14.66,1261 

26,40.6791 

15.91,132» 

16.69,847* 

17,54,0911 

18,18,6738 

20,80,580* 

28,92,4675 

6,08,620 

3.86,486 

3,90,465 

1 3,90,853 

3,98,834 j 
. 1 

1,91,791 ! 

3,86,777 | 

3,35,679 

3,98,599 

3.66.984 

#t _ 



. 1 

1 

! 


9,00,000 

14,25,000 

2,50,000 

2,50.000 

2,50,000 

2.50,000 ! 

1,50,000 ' 

2,50,000 ! 

2,50,000 

2,50.000 



2.40,000 

4,60,000 

1 2,10,000 

! 13,13,950 1 

3,00,000 

3,50,000 

4.60.000 ; 

6,10,000 

1,10,000 

i, 10,000 

5.25,225* 

6,25,225* 

5,26.225* 

5,25,225*, 

$.25,225* 

5,25,225* 

5,25,225* 1 

5,25,225* 

. 5,25,225* 

8,75.375” 

30 

30 

! 30 

30 

30 

30 i 

30 ' 

30 

30 

25 

21,875 ; 

21,875 

21,875 

21,875 

21,875 

21.875 , 

21,875 

21,875 

21,875 

21,875 

10 ; 

10 

10 

10 | 

10 

10 

10 j 

10 

10 

10 

1.47,306 i 

2,12,192 

1,97,253 

2,52,529 

8,64,227 

3,01,683 

3,28.397 | 

3,20,791 

3,62,172 

3.71.905 

251-181(o) 

211-181(0) 

25-20g(o) 

1 27|-24 (a) 

3U-25Ko) 

30|-242(o) 

301258(a) 

265-338(0) 

623-32*(a) 

90i-59(a 

52-42(c), 

51-43 (c) 

5J-5i(c)| 5J-51(c) 

| 61-58(c) 

j 6-63(c) 

61-5i(c)| 

6|-53(c) 

( 63-6H*') 

7i-68(c 


• Dividend on Ordinary shares " A " and 11 B." 

I After setting aside as a Reserve for taxation-(3/42) Rs. 29.60.000. (9/42) Rs. 29,60.000. (3/43) Rs. 52.70 non. 19/431 R* .*53 30 000, 

(3/44) Rs. 24,56,169, (9/44) Rs. 32.77,402. (3/45) Rs. 42,92,791, (9/45) Rs. 41,07,262. (3/46) Rs. 32,97,931. (9/46) Rs. 15,51,778. 

(a) "A” Ordinary ^hare (c) Prefd. Ordinary share. 

Note The 4th Debenture Issue of Rs. 25,00.000 due for repayment on 31st March, 1946, was, repaid to an extent 0 ! 
Us. 24,67,000 during the half-year anfi the balance not having been applied for by the bond holders. 
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4$ per cent, (tax free) with effect from 1st October, 1946, 
in consideration of the Company having foregone its 
right to repay this preference Capital; Rs. 4,37,500 
in 1,75,000 Preferred Ordinary shares of Rs. 2-8 each, 
fully paid up; Rs. 35,00,000 in 3,50,000 “A” Ordinary 
shares of Rs. 10 each, fully paid up, and Rs. 35,03,000 
in 3,50,300 44 B” Ordinary shares of Rs. 10 each, 
fully paid up. The Preferred Ordinary shares 
are entitled to a fixed preferential (tax-free) dividend of 
10 per cent, per annum out of the profits available for 
dividend, which remain after paying or providing for the 
dividend on the Preference shares and carry the right in 
a winding-up, after paying off the Preference shares, to 
the repayment of Rs. 1,19,045, pari passu with the first 
Rs. 6,36,910 repayable to the “ A* and “B” Ordinary 
shares and thereafter to a further repayment of Rs. 43,750 
or such less sum as remains available in priority to all 
other shares, but no more; the balance of the surplus 
assets being distributable to the “ A ” and “ B ” Ordinary 
shareholders. The “ A ” and “ B ” Ordinary shares rank 
pari passu with each other in all respects except in voting 
power. Accounts half-yearly, September and March. 
Meetings January and July. No registration fee. 

In June, 1946, the authorised capital of the Company 
was increased from Rs. 65,89,000 to Rs. 1,00,90,500 by 
the creation of an additional 3,50,000 44 A 99 Ordinary 
shares of Rs. 5 each and of an additional 3,50,300 44 B ” 
Ordinary shares of Rs. 5 each, ranking for dividend and 
in all other respects pari passu with the existing “ A ” 
Ordinary and “B” Ordinary shares respectively. Tin* 


issued and subscribed capital was also increased to the 
same figure by capitalising Rs. 35,01,500 standing to the 
credit of the Reserve Account and thereafter issuing 
3,50,000 new “ A ” Ordinary shares of Rs. 5 each and 
3,50,300 new “ B 99 Ordinary shares of Rs. 5 each, as 
bonus, to the existing holders of “A" Ordinary and 14 B 99 
Ordinary shares in the proportion of one new “ A ” 
Ordinary share for every old “ A ” Ordinary share and one 
new 44 B ** Ordinary share for every old 44 B 99 Ordinary share 
held on 1st June, 1946. Subsequently the total 7,00,000 
“ A ” Ordinary shares of Rs. 5 each and the total 7,00,600 
“ B 99 Ordinary shares of Rs. 5 each were consolidated 
into 3,50,000 “ A ” Ordinary shares of Rs. 10 each and 
3,50,300 44 B ” Ordinary shares of Rs. 10 each respectively. 

The Titaghur Paper Mills Company operates nine 
paper-making machines with a producing capacity of 
over 30,000 tons a year. The Mills are situated on the 
left bank of the River Hooghly at Titaghur and Kank- 
narrah about 12 miles and 22 miles respectively, north of 
Calcutta. 


Balance Sheet as on 30th September, 1946 


IN 

Capital .. 1,00,90,500 

Reservo Funds ... 55,14,596 

Other Funds ... 14,52,923 

Taxation R e - 
serve ... 30.29,080 

Sundry Liabilities 1,08,23,121 
Profit and Loss 
Account ... 13,52,656 

Total 3,22,62,876 


Rs. 

(IrosB Block . 2,81.38.825 
Less Depreciation 2.16.61,543 

Nett Block 64.77,282 

Liquid AshcIs 2,57,85,594 


Total 3,22,62,876 


UNION TOBACCO CO., LTD. 

Registered 1945. Directors—Abdul Halim Ohuznavi, 
Manmohandas Madhavdas, A. C. Law, N. D. Agarwalla, 
Lala Hari Raj Swarun, Lala Mulk Raj Agarwal, 
Dayaram Poddar, H. S. Chapman, S. N. Poddar. Managing 
Agents—Associated Industries Ltd., 23, Convent Road, 
Entally, Calcutta. Auditors—-K. N. Gutgutia & Co. 

Capital authorized—Rs. 70,00.000. Issued—Rs. 30.00,000. 
Rs. 15,00.000 in 1,50,000 Ordinary shares of Rs. 10 each. 
Rs. 5.00.000 in 1,00,000 Deferred shares of Rs. 5 each, 
and Rs. 10,00,000 in 10,000 5 per cent, (tax-free) cumn 
lative Preference shares of Rs, 100 each, carrying pre¬ 
ferential claim both as to dividend and repayment of 
capital in priority to the Ordinary and Deferred shares 
without any further right to narticinate in profits or assets. 
The Ordinary shares carry the right to a dividend up tn 
8 per cent, per annum, and any surplus profit available 
in each year shall he divided equally between Ordinary 
and Deferred shares. Accounts yearly to 31st December. 
Meeting April. Registration fee Re. 1 per deed. 


UNITED BREWERIES, LD. 

Registered 1915. Directors—W. R. Prosser, F. W. J. 
Penn, A. S. Killick, Dr. C. F. DaCosta, R. G. N. Price, 


The Company has been formed to manufacture and 
sell cigarettes, cigars and pipe tobacco. 

Balance Sheet as on 31st December, 1946 ;— 



Rs. 


Rs. 

Capital 

... 29,91,375 Gross 

Blook 

1,74,773 

Mu miry 

Liabilities 74,687 Less 

Depreciation 

8,576 

Profit 

and Loss 

Account . 2,38,462 Nett Block 

1,66,197 


Liquid 

Assets 

31,38,327 


Total • 33,04,524 

Total 

33,04,524 


ANALYSIS 0$ WORKING. 



Period ended . . Doc. 1946 




Rs. 



Profit ...... 

74,038* 



Depreciation . . . 

3,576 



Dividend (Ord.) . . 

37,500 



Dividend per sharq 

As. 4 



Carried forward . 

1,634 



After setting aside 

as a 



Reserve for taxation - 



Rs. 1,68,000. 


Secretary—R. G. N. Price, B.sc., a.c.a., Addisons Buildings, 
Mount Road, Madras. Auditors—Fraser & Ross. 

Capital authorized, issued and subscribed—Rs. 6,00,000 
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in 8,000 Ordinary shares of Rs. 75 each, fully paid up. 
Accounts yearly to 31st March. Meeting August. Regis¬ 
tration fee Rs. 2 per deed. 

The Company was formed to acquire the businesses of the 
Bangalore Brewery Co., situated at Bangalore; the Rose 
and Crown Brewery at Kaity, Nilgiris; and the B. B. B. 
Brewery Company at Madras. 


Balance Sheet as on 31st March, 1946 


ivn, 

Capital ... 6.00,000 

.Reserve Fund ... 4,20,000 
Other Funds .. 11,400 

Sundry Liabilities 15,54,957 
Profit and Loss 
Acoount ... 78,691 

Total ... 26,65,048 


Rs. 

Gross Block ... 12,20,029 

Less Depreciation 11,38,656 

Nett Block ... 81,373 

Liquid Assets ... 25,83,675 


Total ... 26,65,048 


ANALYSIS OF WORKING. 


Year ended Maroh 

1937 

1938 

1939 

1940 

1941 

1942 

1943 

1944 

1945 

1946 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Profit . 

57.233 

91,325 

74.485 

79,720 

82,451* 

1,34.147* 

2,11,769* 

1,12,720* 

3,16.541* 

3.39.246* 

Depreciation . . . 

1,596 

33.854 

18,068 

29,218 

35.833 

'67,404 

86,345 

50,123 

84,723 

85,675 

Reserve Fund . . 





MMM 

30,000 


1.60,000 

1,30,000 

Dividend on Ordi¬ 
nary shares . . 

30,000 

30.000 

36,000 

45,000 

45.000 

72,000 

90,000 

60,000 

90.000 

1,20.000 

Dividend rate per 
oent. per annum 

5 

5 

6 

n 

74 

12 

15 

10 

15 

20 

Carried forward . 

25,529 

29,000 | 

25,417 

28,919 

30.53V 

25.280 

30,704 

33,301 

15,119 

18.691 


•After providing for taxation-(1941) Rs. 99,401. (1942) Rs 2.92,646, (1943) Rs. 8,13,466. (1944) Rs. 6,25,000, (1945) Rs. 5,00.000. 

(1946) Rs. 5,00,000. 


UNITED FLOUR MILLS CO., LD. 

Registered 1913.* Directors—Hon’ble H. D. Towncnd 
(Chairman), E. B. George, R. N. Sircar, D. P. Dunderdale, 
J. R. Walker. Managing Agents—.Shaw Wallace & 
Co., Ltd., 4, Bankshall Street, Calcutta. Auditors—Price, 
Waterhouse, Peat & Co. 

Capital authorized—Rs. 5,00,000. Issued and sub¬ 
scribed—Rs. 2,50,000 in 25,000 shares of Rs. 10 each, fully 
paid up. Accounts half-yearly, November and May. 
Meetings April and November. Registration fee Rs. 2 
per deed. 

The Company’s flour mill is situated at Ultadanga, 
about 3 miles north of Calcutta. The mill has a nominal 


capacity of 15 sacks of 280 lbs. flour per hour, and is 
electrically driven. The Buildings and Milling Plant were 
completely remodelled in April, 1931. 

As from 1st June, 1946, Messrs. Shaw Wallace & Co., 
Ltd., were appointed as Managing Agents on the resigna¬ 
tion of Messrs. Shaw Wallace & Co. 


Balance Sheet as on 30th November, 1946 ;— 

Rs. Rs. 

Capital 2.50.000 Gross Block ... 3,66.089 

Reserve Fund 2.00.000 Less Depreciation 1.98,089 

Other Fund 90.000 

Sundry Liabilities 7.33.357 Nett Block 1,68,000 

Profit and Loss Liquid Assets 11,33,325 

Account ... 27.968 

Total 13,01,325 Total , 13,01,325 


ANALYSIS OF WORKING. 


Half-year ended . 

May 1942 

Nov. 1942 May 1943 

Nov. 1943 

May 1944 

Nov. 1944 

May 1945 

Nov. 1945 

May 1946 

Nov. 1946 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs 

Rs. 1 

j 

Rs. 

Rs. 

Rs. 

Profit . 

45.925* 

* 54,806* 

53.478* 

.36.454* 

23,120* 

29,887* 

44,714*; 

25.565* 

43,147* 

34 903* 

Depreciation . . . 

10,000 

14.448 

13,000 

8,000 

4.999 

7,000 

7,197 | 

7,551 

6,275 

li&58 

Reserve Fund . . 

5.0CO 

10,000 

20,000 

10,000 

7,500 

10.000 

20,000 ; 

12,500 

5,000 

Dividend. 

22,500 

30,000 

22,500 

18,750 

11.250 

15,625 

18.750 

18,750 

25,000 

18,750 

Dividend rate per 
cent, per annum 

30 

40 

■ 30 

26 

15 

124 

! 

15 

15 

20 

15 

Carried forward . 

13,548 

13,906 

11.884 

11.588 

10,959 

8,221 

6,988 | 

6,252 

5,624 

4,219 

Tfiahest and lowest 
price of shares . 

123-114 

20J-1H 

30-194 

.301-274 

384-304 ! 

314-22 

30§-22§ | 

27-254 

21-243 

33-26 


After providing for taxation-(5/42) Rs. 21,500. (11/42) Rs.95.000, (5/43) Rs. 1.15,000. ( 11 / 43 ) Rs. 90.163 
(5/44) Rs. 80.882. (11/44) Rs. 60.474. (5'45) Rs. 74,653, (11/45) Rs. 12,000. (5/46) Rs. 60.744, (11/46) Rs. 43,000. 


UPPER INDIA COUPER PAPER MILLS CO., LD. 

Registered 1878. Directors—S. M. Habibullah, o.b.e., 
m.l.a. (Chairman), Rai Ram Kumar Bhargava Bahadur 
(Managing Director), Goverdhan Prasad Bhargava, Kedar 
Nath Tangri, b.a., ll.b., Kishen Chand Puri, B.A., f.i.b. 


(London). General Manager—Yadavrao S. Chaudhary, 
Paper Tech. (Germany). Mill premises, Lucknow. 
Auditors—Basant Ram & Son9, 

Capital authorized, issued and subscribed—Rs. 8,00,000 
in 8,000 shares of Rs. 100 each, fully paid up. Accounts 
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half-yearly, June and December. Meetings November and 
April. No registration fee. 

The Mills, which are situated in Mohalla Masjid Bag, 
close to Badshahnagar Railway Station (0. & T. Rly.) 
(Lucknow), have two paper-making machines, and one 
corrugating machine with a maximum capacity of ap¬ 
proximately 4,000 tons of paper a year. 


Balance Sheet as on 30th June, 1946 : 


lib. 

Capital ... 8,00.000 

Reserve Funds ... 26,19,963 
Other Funds ... 1,87,870 
Sundry Liabilities 5,73,180 
Profit and Loss 
Account ... 73,989 

Total ... 42,55,002 




Rs. 

Gross 

Block 

23,83,282 

Less 

Depreciation 

8,02,690 

Nett Block 

15.80,592 

Liquid 

Assets 

26,74,410 


Total 

42,55,002 


ANALYSIS OF WORKING. 


Half-year ended . 

Dec. 1941 

June 1942 

Dec 1942 

June 1943 

Dec. 1943 

June 1944 

Dec. 1944 

June 1945 

Deo. 1945 

Juno 1946 


Rs. 

Rs. 

Rs. 

Rs. 

Es. 

Rs. 

Re. 

Ha. 

Rs. 

Rs. 

Profit. 

1,26,380* 

2,71.423* 

2,25,368* 

2.45,602* 

3,19,931* 

1.45,377* 

97.241* 

3,16,072* 

85,675* 

82,062* 

Depreciation . . . 

38.296 

39.150 

41,023 

41,799 

42.432 

43,786 

47,345 

50,185 

51,694 

52,801 

Reserve Fund . . . 

30,000 

1.00,000 

1,00,000 

1,00,000 

1.79,000 

50.000 

50.000 

2,50,000 

| . i 

12,000 

Other Funds . . . 


. 



. 





Dividend. 

Dividend rate per 

60,000 

80,000 

90,000 

1.20,000 

80,000 

28.000 

28,000 

1 32.000 

i 

28,000 

30,000 

cent, per annum 

15 

20 

22) 

30 

20 

7 i 

7 1 8 

7 

7) 

Carried forward . 
Highest and lowest 

2,453 

54,725 

49,071 

32,874 

61,373 

74,964 

46,860 

30,747 

24,728 

I 

19,989 

price of shares . 

200-158 

160 

249-160 

249-230 

360-249 

359-362 1 

352 

352 

352 

; 

352 


After providing for taxation-(l2/41) Rs. 76,000, (6/42) Rs. 2,00,000, (12/42) Its. 3,00,000,(6/43) Rs. 4,00,000,(12/43) Rs. 3,00,000, 
(6/44) Rs. 1,25,000, (12/44) Its. 75,000, (6/45) 11s. 75,000, (12/45) Rs. 30,000, (6/46) Rs. 20,000. 


WALFORD TRANSPORT, LD. 

Registered 1920. Directors- C. H. lleape, Jna Basil, 
J. Morshead, B. C. Roy, V. M. Nair (Managing Director), 
71-73, Park Street, Calcutta. Auditors—Lovelock & Lewes. 

Capital authorized—Rs. 40,00,000. Issued and sub¬ 
scribed—Rs. 5,25,500. Rs. 3,15,300 in 3,15,300 Ordinary 
shares of Re. 1 each, fully paid up, and Us. 2,10,200 
in 2,10,200 Preferred Ordinary shares of Re. 1 
each fully paid up. The Preferred Ordinary shares 
carry the right to a fixed preferential dividend of 5 per 
cent, per annum and after the Ordinary shares have been 
provided with a dividend of 3 per cent., these shares have 
the right to receive, out of the surplus profits available, an 


extra dividend of half per cent, for every one per 
cent, dividend paid on the Ordinary shares. In a 
winding-up, these shares carry preferential claim to re¬ 

payment of capital and have also the right to participate 
in any surplus assets available, after paying off the 
Ordinary capital, pari passu with the Ordinary shares. 

Accounts yearly to 31st December. Meeting April. 

Registration fee Re. 1 per deed. 

In October, 1945, the issued capital of the Company 
was increased to Rs. 5,25,500 by the issue of 1,05,100 

Ordinary shares of Rc. 1 each at a premium of Rs. 2 per 
share to the existing shareholders in the proportion of 
one new Ordinary share for every four shares, whether 


ANALYSIS OF WORKING. 


Period ended . 

Mar. 1937 

Mar. 1938 

Mar. 1939 

Mar. 1940 

Dec. 19401 

Deo. 1941 

Deo. 1942 

Deo. 1943 

Doc. 1944 

Doc. 1945 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Profit. 

69,945 

32,614 

40,416* 

73,276 

57.492 

1,38,6571 

1,61,6121 

1.65,0791 

1,33,3698 

1,15,4461 

Depreciation . . . 

191329 

19,280 

1,52.732 

19,927 

12,031 

33,250 

17,379 

31,581 

50,531 

36,405 

Reserve Fund . . 

25,000 

10,000 

20,000 

20,000 

40.000 

80,000 

70,000 

35,000 

25,000 

Other Funds . . . 




22*071 

42,040 

73,670 

5,500 

•••••* 


Dividend. 

■ 13.137 

13437 


26.275 

57,805 

46.346 

66,754 

Dividend rate per 
cent, per annum 

2) 

« 

. 

ia) 

<b) 

10 

(e) 

if) 

( a) 

ih) 

Carried forward . 

16.699 

6,896 

-l.05.420t 

6,754 

10444 

33,511 

24,174 

24,867 

24.359 

21,641 

Highest and lowest j 
prioo of shares . 

i 

3M) 

3g-U 

11-2 

18*1 

U-f(c) 

Hid) 

18-2(c) 

lH<d) 

2A*lA(c) 

2 HMd) 

3|-2(e) 

32-2(<i)j 

3I-2JM 

Wd) 

5&-2|(c) 
88-3 id) 


* Profit is shown after transferring Rs. 35,000 from Reserve Fund, 
t Out of this loss Rs. 1,05,100 was written off during Reduction of Capital. 

I Accounts shown for nine months. ... _ _ „ 

S After providing for taxation-(12/41) Rs. 1,36,451. (12/42) Rs. 4,76,689, (12/43) Rs. 2,54,492, (12/44) R.s. 1,90,506, 

(a) 7J per cent, on Preferred Ordy. shares, Rs. 15,765; 5 per cent, on Ordy. shareB, Rs. 10,510. 

(b) 8 per oent. on Preferred Ordy. shares, Rs. 12,612; 6 per cent, on Oray. shares, Rs. 9,459. 

<r.) Pref. Ordinary. (d) Ordinary 

(e) 15 per oent. on Preferred Ordy. shares, Rs. 31,530; 20 per cent, on Ordy. shares, Rs. 42,040. 

if) 12) per cent, on Preferred Ordy. shares, Rs, 26,275; 15 per cent, on Ordy. shares, Rs. 31,530. 

(a) 11 per cent, on Preferred Ordy. shares, Rs. 23,122; 12 per cent, on Ordy. shares, Rs. 25,224. 

(A) 10) per cent, on Preferred*Ordy. shares, Rs. 23,071; 11 per cent, on Ordy. shares, Rs. 34,683. 


(12/45) Rs. 1,76,640. 
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Ordinary and/or Preferred Ordinary held on 19th October, 
1945. 

The Company are Distributors in Bengal, Bihar, Orissa 
and Assam for Rootcs products, Hillman, Humber and 
Talbot cars, and Commer and Karrier trucks. They 
represent General Motors Corporation in Bengal and 
Assam for Chevrolet cars and trucks and Bengal, Bihar, 
Assam and Orissa for Buick and Cadillac Cars. They 
are also retailers for Rolls Royce and Bentley Cars. 


Balance Sheet as on 31st December, 1945 :— 
Its. 


Capital ... 5,09.043 

Premium on Shares 1,77,286 
Reserve Fund ... 2.65,000 
Reserve Othor 
Funds ... 35,328 

Sundry Liabilities 3,71,300 
Profit and Loss 
Aocount ... 1,03,395 

Total 14.61,352 


Re. 

Gross Block 4.36,700 

Less Depreciation 3,77,826 

Nett Block 58.874 

Liquid Assets 14,02,478 


Total 14,61.352 


WESTERN INDIA MATCH CO., LD. 

Registered 1929. Directors—Sir Chunilal V. Mehta, 
k.c.s.i. (Chairman), Sir Homi Mehta, k.cj.e., The Hon. 
Sir Rahimtoolu M. Chinny, Sir Cowasjct; Jehangir, Bart. 
CJ5.E., k.c.i.e., M.L.A., D. D. Romer, A. Geddis, G. W. 
Selling, B. Thorstenson and T. H. Rydin (Joint Managing 
Directors), Indian Mercantile Chambers, Nicol Road, 
Ballard Estate, Bombay. Auditors—A. F. Ferguson & Co. 

Capital authorized -Rs. 2,00,00,000. Issued and sub¬ 
scribed—Rs. 77,00,000 in 77,000 Ordinary shares of Rs. 100 
each, fully paid up. Accounts yearly to 31st December. 
Meeting April or May. Registration fee 4 annas per share. 

In February, 1947, the issued and subscribed capital of 
the Company was increased from Rs. 77,00,000 to 
Rs. 1,54.00,000 by the issue of 77,000 Ordinary shares of 
Rs. 100 each to the existing shareholders in the propor¬ 
tion of one new share for every existing share held. 

The Company was formed with the object of erecting 
and working Match factories and dealing with their 


products. The factories are situated at Ambernath (near 
Bombay), Alambazar (near Calcutta), Clutterbuckgani 
(near Bareilly, U. P.), Madras (Washermanpet) and 
Shahdara (near Lahore). They also own a factory for 
the manufacture of “ semi products ” at Port Blair, in the 
Andaman Islands. 


Balance Sheet as on 31st December, 1945 :— 


Rs. 

Capital 77,00,000 

Deprecia tion 
Fund ... 84,94.605 

Capital Deprecia¬ 
tion Fund ... 6.50,567 

Reserve Fund ... 35.00.000 

Other Fund ... 1.77.867 

Raw Material 
D e p r e ciation 
Fund ... 8,50,000 

Sundry Liabili¬ 
ties ... 2,10.34,196 

Profit and Lose 
Account ... 51,01,354 


Block Expendi¬ 
ture ... 1.47.80,821 

Liquid Assets ... 3,27,27,768 


Total ... 4,75,08,589 Total ... 4.75.08.589 


ANALYSTS OF WORKING. 


Year ended Dec. . 

1938 

1939 

1940 

1941 

1942 

1943 

1944 

i 1945 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

* Rs. 

Profit . 

8,11.924 

18.16.02111 

11,66,4918 

16.19,9971 

19,92,5821 

28.50.(031 

37,24,021! 1 

45,51,0571 

Depreciation Fund 

4,87,223 

6,00,949 

4.20.028 

3.97.244 

8,15,462t 

6,30,472 

6,48,261 

5,05,993 

Reserve Fund . . 
Raw Material De¬ 




4.00.000 

4,00,000 

13,00,000 

21.00,000 

30,00,000 

preciation Fund 


1.50,000 

5.00,000 

2,00,000 


„„„ 



Dividend. 

Dividend rate per 

3.16,000 

4,90,000 

6,30,000 

8,40,000 

8,40,000 

9,24.000 

9.24,000 

9.24,000 

cent, per annum 

46 

7 

9t 

121 

12 

12 

12 

12 

Carried forward . 

53,126* 

7,28,199 

3,44,662 

r, 27,416 ! 

64.535 

60.666 

95,523 

2,16,587 


• Includes Rs. 43,425 brought forward from previous year, 
t Includes Its. 2,50,000 being special Reservo in respect of Port Blair Factory. 

X Includes bonus. II Before providing for taxation, 

i After setting aside as a Reserve for taxation-(12/39 and 40) Rs. 21,70,000, (12/41) Rs. 26,80,000, 

(12/42) Rb. 40,00,000, (12/43) Rs. 80,00,000. (12/44) Rs. 1,10,00,000, (12/45) Rs. 1,24,00,000. 













SECTION XI.—ELECTRIC COMPANIES 


AGRA ELECTRIC SUPPLY CO., LD. 

Registered 1924. Directors—Leslie Martin (Chairman)’ 

Rai Bahadur Seth Tara Chand, J. H. Wilson, H. F. Bensly, 
P. N. Banerjee, B. F. Petre. Managing Agents—Martin 
& Co., 12, Mission Row, Calcutta. Auditors—Lovelock & 
Lewes. 

Capital authorized and issued—Rs. 15,00,000 in 15,000 
Ordinary shares of Rs. 100 each. Subscribed— 
Rs. 14,98,800 in 14,988 Ordinary shares of Rs. 100 each, 
fully paid up. Add forfeited shares—Rs. 100. Accounts 
half-yearly, September and March. Meetings June and 
October. Registration fee Rs. 2 per deed. 

In November, 1928, the capital of the Company was 
increased from Rs. 10,00,000 to its present figure by the 
issue of 5,000 new shares of Rs. 100 each at a premium 


of Rs. 7-8 per share to the existing shareholders in the pro¬ 
portion of 1 new share for every 2 shares held, ranking 
for dividend from 1st December, 1928. 

The Company was-formed for the purpose of taking up 
and working the license obtained by Martin & Co. from 
the Government of the United Provinces of Agra and 
Oudh for the supply of electricity within the municipal 
and cantonment limits of Agra. 

Balance Sheet as on 30th September, 1946 :— 


its. 

Capital ... ... 14,98,900 

Reserve Fund ... 5,56,500 
Other Fund ... 1,21,408 
Sundry Liabilities 10,37,791 
Profit and Lohb 
Account ... 60,735 

Total ... 32,75.334 


Rs. 

Gross Block ... 39,64,619 
Less Depreciation 22,04,358 


Nett Block 
Liquid Assets 


Total 


, 17,60,261 
15,15,073 


. 32,75,334 


ANALYSIS OF WORKING. 


Half-year ended . 

Sept. 1938 

Mar. 1939 

Sept. 1939 

Mar. 1940 

Sept. 19^0 

Mar. 1941 

Sept. 1941 Sept. 1945 

i 

Mar. 1946 

Sept. 1946 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 1 

uw 

Rs. 

Rs. 

Re. 

Profit. 

1,43,293 

1,37,534 

1,54,913 

1,24,857* 

1,37,514* 

1,21,458* 

1,36,644*! 

2,13,727* 

1.68,889* 

2,34,623* 

Depreciation . . . 

88,866 

89,402 

90,874 

71,664 

70,000 

70,436 

64,740 1 

1,01,912 

59,747 

72,000 

Reserve Funds . . 

15,000 

15,000 

20,000 

15,000 

20,000 

10,000 

20,000 ! 

. i 

60,000 

70.000 

80,000 

Other Fund . . . 



34.329 

Dividend. 

Dividend rate per 

”&470 

“37,470 

*37.470 

37,470 

44,964 

44,964 

! 

44,964 1 

44.964 

44,964 

44,964 

cent, per annum 

5 

5 

5 

5 

6 

6 

6 ! 
20,223 1 

1 

6 

6 

6 

Carried forward . 
Highest and lowest 

11,721 

7,383 

13,952 

| 

14.675 

17,225 

13,283 

18,263 

12,441 

15,771 

Price of shares . 

142-133 

138-120 

i 121-105 

119-105 

120-U7J 

132H15 

, 150-131 | 

201-164 

185-176 

194-183 


* After providing for taxation-(3/40) Rs. 41,000, (9/40) Rs. 50,110, (3/41) Rs. 91,958, (9/41) Rfl. 80,000. (9/45) Rs. 1,00,000, 

(3/46) Rs. 1,40,000, (9/46) Rs. 1,95,000. . 

(«) In pursuance of Government of India Defence Department notification reports for the interim periods were not pub¬ 
lished. 


AHMEDABAD ELECTRICITY CO., LD. 

Registered 1913. Directors-—R. C. Giles (Chairman), 
Sir Purshotamdas Thakurdas, k.b.e., c.i.e., Ambalal Sara- 
bhai, Sir Kikabhai Premchand (Debenture Director), Sir 
Chunilal V. Mehta, k.c.s.i,, F. C. Annesley, C, J, Muir 
Hunter, m.inst.c.e., H. F. Milne (Alternate Director), 
A. L. Guilford, n.sc. (Tech.), m.i.e.e. Agents—Killick, 


Nixon & Co., Home Street, Fort, Bombay. Auditors— 
A. F. Ferguson & Co. 

Capital authorized—Rs. 3,00,00,000 in 3,00,000 Ordi¬ 
nary shares of Rs. 100 each. Issued—Rs. 2,00,00,009. 
Subscribed and called up—Rs. 1,73,00,725. Rs. 1,00,00,000 
in 1,00,000 shares of Rs. 100 each, fully paid up am! 
Rs. 73,00,725 in 97,343 shares of Rs. 100 each on which 


ANALYSIS OF WORKING. 


Year ended Sept. . 

1934 

1935 

1936 

1937 

1938 

1939 

1940 ' 

1941 | 

1945(a) 

1946 


Rs. 

Rs. 

Rs. 

Rs, 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Profit. 

4.98,748 

5,76,341 

6,68,004 

7,03,858 

8,32,110 

9,31,751 

10,33,147 

12,19,401*. 

12.32,355* 

14,58,672* 

Depreciation and 
Preliminary Ex- 






i 


6,77,370 

penses written off 

2,65,477 

3,51,506 

3,86,650 

3,99,581 

4,70,658 

4,32,942 

4,81,257 

4,92,770 ! 

6,71,752 

Reserve Fund . . 

36,250 

36,000 



75,000 i 

65,000 

1,45,000 

Other Funds . . 

36,000 






1,800 

1,800 

31,800 

Dividend .... 
Dividend rate per 

1.77,883 

1,91,580 

2,68,095 

3,16,609 

61 

4,664 

3,62,321 

4’73,596 

n 

28,908 

6,53,881 j 

6,56,240 

5,00,000 

6,03.286 

cent, per annum 
Carried forward . 
Highest and lowest 
price of shares . 

5.382 

6 

3,637 

16.896 

3,6§ 

74 

26,917 1 

74 

20,516 

5 

8,921 

5 

10,137 

18U-1343 

1814-145 

193J-H6J 

19U-125 

1574-1211 

1501-130 

1674-1364 

191-1583 | 

230-200 

230-1674 


* After providing for taxation - (1941) Rs. 1,64,888, (1945) Rs. 4,41,744, (1946) Rs. 3,20,000. 

(a) In pursuance of Government of India Defence Department Notification reports for the interim periods were not 
published. 
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Rs. 75 have been called up. Debenture capital— 
Rs. 50,00,000 in 3J per cent, bonds of Rs. 1,000 each 
repayable on 14th June, 1954. Interest payable half- 
yearly in March and September on Rs. IS,00,000 deben¬ 
tures and in June and December on Rs. 35,00,000. 
Accounts yearly to 30th September. Meeting February. 
Registration fee 4 annas per share. 

The authorized capital of the Company was increased 
from its original amount of Rs. 15,00,000 as under— 

In 1923 to Rs. 30,00,000 by the creation of 15,000 
shares of Rs. 100 each. 

In 1934 to Rs. 75,00,000 by tin* creation of 45,000 
shares of Rs. 100 each. 

In 1940 to Rs. 1,50,00,000 by the creation of 75,000 
shares of Rs. 100 each. 

The following allotments were made— 

In 1923—3,789 shares to shareholders at par. 

In 1933—11,211 shares at par of which 2,000 were 
allotted as fully paid up to the Agents and Messrs. 
Callender’s Cable and Construction Co., Ltd., and 
the balance to shareholders pro rata to the number 
of shares held by them. 

In 1934—15,000 shares at par to shareholders in the 
proportion of 1 new share for every 2 shares held. 


In 1936—15,000 shares at par to shareholders in the 
proportion of 1 new share for every 3 shares held. 

In 1938—15,000 shares at par to shareholders in the 
proportion of 1 new share for avery 4 shares held. 

In 1940—25,000 shares at par to shareholders in the 
proportion of 1 new share for every 3 shares held. 

In May, 1945, the authorized capital of the Company 
was increased from Rs. 1,50,00,000 to R 9 . 3,00,00,000 by 
the issue of 1,00,000 new shares of Rs. 100 each. Of 
these new shares 97,343 have been issued at par to the 
existing shareholders. 

The Company was formed to take up the license 
granted by Government under the Indian Electricity 
Act, 1910. to supply electrical energy to the City of 
Ahmedabad and District. 


Ralance Sheet as on 30th September, 1946 :— 


Rs. 

Capital. includ¬ 
ing Debentures 1,74.32,925 
Call on new 
shares ... 13.37,975 

Reserve Funds ... 5.69.604 

Other Funds ... 59,530 

Sundry Liabilities 34.53,015 
Profit and Lohh 
A ccount ... 4,45,289 


Its. 

Gross Block ... 1,86,89,346 

Less Depreciation 72,40,504 

Nett Block •• 1,14,48,842 

Liquid Assets .. 1.18,49,496 


Total ... 2,32.98.338 


Total 2.32,98,338 


AJMER ELECTRIC SUPPLY CO., LD. 50,000 shares of Rs. 10 each, out of which 21,417 shares 


Registered 1928. Directors—Sir Ilomi Mehta K.C.I.E., 
J.P., A. D. Daria, N. C. Javcri, R. C. Javcri, Rai Bahadur 
Sir Bhagchand Soni, S. N. Shroff. Managing Agents-- 
The Consolidated Electric Agencies Ltd., 17B, Elphinstone 
Circle, fort, Bombay. Auditors—A. F. Ferguson & Co. 

Capital authorized—Rs. 20,00,000 in 2,00,000 shares of 
Rs. 10 each. Issued and subscribed—Rs. 17,14,170 in 
1,71,417 shares of Rs. 10 each, fully paid up. Accounts 
yearly to 31st March. Meeting October. Registration fee 
6 pies per share, maximum Rs. 2 per deed. 

During 1939 the capital of the Company was increased 
from Rs. 15,00,000 to its present figure by the creation of 


were issued. 

The Company was formed for the purpose of taking 
over and working the license obtained by the*Trustees 
Corporation (India), Ld., of Bombay, for the supply of 
electricity within the municipal and military areas of 
Ajmer, in Rajputana. 

Balance Sheet as on 31st March, 1946 


Rs. 

Capital ... 17.14,170 

Depreciation Fund 3.84.410 
Sundry Liabilities 3.33.577 
Profit and Loss 
Account 1,33,807 


Block Expenditure 
including Broker¬ 
age and under 
writing Commis¬ 
sion, etc. ... 21,06,525 

Liquid Assets ... 4,59,439 


Total ... 25.65,964 


Total 25.65.964 


ANAliVSIS OF WORK rim. 


Period ended . . 

Dec. 1934t 

Mar. 19361 

Mar. 1937 

Mar. 1938 

| Mar. 1939 

[ Mar. 1940 

J Mar. 1941 

1 

Mar. 1942 ( 

Mar 1945(a)! 

Mar. 1946 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. J 

Rs. 

Rs. j 

Rs. | 

Rs.' j 

Rs. 

Profit. 

48,830 

1,04,228 

93,674 

1,13,580 

1.13,539 ; 

1,33,296 

1,36,216 I 

1,32,363 

73.519 | 

1.40,544 

Depreciation, etc. . 
Reserve Fund . . 


45,000 

18,000 

35,000 

35,000 1 

38,000 

42,000 I 

35,000 

20,000 1 

20,000 

Dividend .... 
Dividend rate per 


75,000 

7^000 

75,000 

75,000 1 

1 ; 

81,247* 

85,709 j 

85,709 

1 

85,709 : 

85,709 

cent, per annum 


4 

5 

5 

5 1 

5 

5 

5 

5 ! 

5 

Carried forward 
Highest and lowest 
price of shares . 

17,733 

1,961 

2,635 

6,215 

9,854 | 

23,903 

32,410 j 

44,064 ! 

13,263 | 

48.098* 

10J-7J 

131-81 

143-123 

14-12 

111-11 j 

101-10 

111-10 ! 

131-111 

17-144 | 

161-14 


* Subject to taxation. I Accounts shown for 15 months, 

t Accounts shown for 10 months. I On old shares and on new shares from 1st September 1939. 

(a) In pursuance of Government of India Defence Department Notification reports for the interim periods were not pub¬ 
lished. 
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AMALGAMATED ELECTRICITY CO. 

(BELGAUM), LD. 

Registered 1936. Directois—Sir Homi Mehta, k.c.i.e., 
j.p., A. D. Baria, Rai Bahadur Sir Bhagchand Soni, R. C. 
Javeri, S. N. Shroff, N. C. Javeri. Managing Agents— 
'Hie Consolidated Electric Agencies, Ltd., 17B, Elphinstone 
Circle, Fort, Bombay. Auditors—A. F. Ferguson & Co. 

Capital authorized—Rs. 15,00,000. Rs. 6,25,000 in 
6,250, 5£ per cent, (tax free) cumulative Preference 
shares of Rs. 100 each, and Rs. 8,75,000 in 87,500 Ordi¬ 
nary shares of Rs. 10 each. Issued and subscribed— 
Rs. 13,62,420. Rs. 6,25,000 in 6,250 51 per cent, (tax 
free) cumulative Preference shares of Rs. 100 each, fully 
paid up, carrying preferential claim to repayment of 
capital and Rs. 7,37,420 in 73,742 Ordinary shares of 
Rs. 10 each, fully paid up. Accounts yearly to 31st 
march. Meeting December. Registration fee one anna 
per share, maximum Rs. 2 per deed. 

During 1939, the issued and subscribed capital of the 


Company was increased to its present figure by the issue 
of 11,242 Ordinary shares of Rs. 10 each, fully paid up. 

The Company was formed for the purpose of taking 
over and working the undertakings created under the 
Belgaum Electric License, Bulsar Electric License, 
Bhiwandi Electric License, and Shahpur Electric License 
for supply of electricity principally within the Muni¬ 
cipal areas of Belgaum, Bhiwandi, Shahpur and canton¬ 
ment area of Belgaum, all situated in the Bombay Presi¬ 
dency and within the Municipal area of Bulsar in Sind. 

Balance Sheet as on 31st March, 1946 :— 

„ . Rs. Eh. 

Capital ... 13.62,420 Block Expenditure 18,69,515 

Depreciation ... 2.73.422 Liquid Assets ... 3,91,461 

Reserve for Bad 

Debts 14,000 

-Sundry Liabilities 3,31,465 

Profit and boss 

Account ... 2,79,669 

Total ... 22.60,976 Total . 22,60,976 


ANALYSIS OF WORKING. 


Year ended Mar. . 

1937* 

1938 

1939 

1940 

1941 

1945(a) 

1946 


Rs. 

Rs. 

Rb. 

Rs. 

Rs. 

Rs. 

Rs. 

Profit. 

68,220 

1,29,404 

! 1,04,221 

1,25,778 

1,61,260 

1,95,161 

1.84,324 

Depreciation . . . 

20,000 

32,0001 

33,000f 

36,000+ 

38,965t 

30.000 

30.000 

Reserve Fund . . 


. I 


9,000 

4,000 

Dividend .... 
Dividend rate per 

23,438 

35,156 

35.156 

41.480 

46,089 

55,306 

55,306 

cent, per annum 

5 

58 ' 

68 

58 

6J 

74 

74 

Carried forward . 
Ilighest and lowest 

-999 

26,874 

28,564 

42,487 

84,308 

1,29.345 

1.89.9881 

price of shares . 






203-16 

203-184 


* For nine months from 1st July, 1936. 

I Includes Preliminary expenses, etc., written off. 

I Subject to taxation. 

(a) In pursuance of Government of India Defence Department Notification reports for the 
interim periods were not published. 


ANDHRA VA1XEY POWER SUPPLY CO., LD. 

Registered 1916. Directors—J. R. D. Tata, Tricumdas 
Gordhandas Khatau, Sir Purshotamdas Thakurdas, K.B.F.., 
C.I.E., K. M. D. Thackerscy, Dinsha K. Dhaji, Ramniwas 
Ramnarain. The Hon. Sir Rahimtoola Chinoy, Sir Ardeshir 
Dalai, Rajmitra II. S. Mane-Patil, c.i.f... Sir Homi Mody, 
k.b.e. Managing Agents—Tata Hydro-Electric Agencies, 
Limited, Bombay House, 24, Bruce Street, Fort, Bombay. 
Auditors—A. F. Ferguson & Co. and S. B. Billimoria & Co. 


Capital authorized—Rs. 3,50,00,000. Rs. 3,00,00,000 in 
30,000 Ordinary shares of Rs. 1,000 each and Rs. 50,00,000 
in 5,000 Preference shares of Rs. 1,000 each. Issued and 
subscribed-Rs. 2,621,11,000. Rs. 2,12,77,000 in 21,277 
Ordinary shares of Rs. 1,000 each and Rs. 49,34,000 in 
4,934, 7 per cent, (taxable) cumulative Preference shares 
of R 9 . 1,000 each, all fully paid up. The Preference shares 
carry preferential claim to dividend and repayment of 
capital. The new Ordinary shares rank for dividend and in 


ANALYSIS OF WORKING. 


Year ended June . 

1934 

1935 

1936 { 

1937 

1938 

1939 

1940 

1941 

1945(a) 

1946 


Rb. 

Rb. 

Rb. 

Rb. 

Rs. 

Rb. 

Rs. 

Rs. 

B*. 

Rb. 

Profit. 

24,79.087 

26,66,161 

24.70,949 

26,11,044 

26,05,755 

24,35,117 

24,58,125 

21.91.121' 

21,94.679* 

23,85.384* 

Depreciation Fund 

9,00.000 

9,00,000 

9,00,000 

7,50,000 

7,50,000 

7,50,000 

6,00,000 

6,00,000 

4,00,000 

. 

4,00,000 

Reserve Fund . . 

. 

2,00,000 

1,50,000 

2,95,908 

3,18,1# 

1.38,786 

3,25,523 

65.738 

Dividend .... 
Dividend rate per 

11,96,475 

11,96,850 

11,96,850 

1 

11,96,850 

11,96,850 

11,96.850 

; 11,96,850 

11,96,850 

14,36,198t 

15,95,775 

cent, per annum 
Carried forward . 
Ilisrhest and lowest 1 

74 

4,59,775 

4,83,706 

3,52,42! 1 

3,85,33} 

3,8o.nl 

74 

3,84,819 

• 74 

! 3,75,191 

3.68,34! 

48,14? 

92,3?! 

price of shares . 

1,480-1,235 

__ 

1,8074-1.4133 

1,7714-1,5424 1,735-1,6074 

1,735-1,402} 

1,485-1,345 

1,550-1,355 

1,885-1,460 

1,8974-1,710 

2,020-1,772 


* After providing for taxation-(1941) Rs. 7,70,953, (1945) Rs. 14,60,000, (1946) Rs. 17,10,000. t On increased capital. 

(a) in pursuance of Government of India Defenoe Department notification reports for the interim periods-were not 
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all other respects pari passu with the existing Ordinary 
shares. Debenture Capital Authorized and issued— 
Rs. 1,10,00,000 in 4 per cent, (taxable) bonds of 
Rs. 1,000, Rs. 10,000 and Rs. 1,00,000 each issued at par 
on 1st October, 1940, repayable at par on 1st October, 
1952. Interest payable on 1st April and 1st October. 
These debentures are bearer bonds transferable by mere 
delivery but any holder may register his holding in which 
case the debentures will be transferable only by cancella¬ 
tion of the registration at the request of the registered 
holder. Registration or cancellation fee Re. 1 per deben¬ 
ture. Rs. 1,00,00,000 of these debentures were issued to the 
Old debenture holders and the public and Rs. 10,00,000 
were retained by the Company for purposes of a cash 
credit with the Imperial Bank of India. Accounts yearly 
to 30lh June. Meeting October. Registration fee Re. 1 
per share and postage. 

In 1941, in order to finance the redemption of the 3$ 
per cent, second mortgage Debentures the capital of the 
Company was increased to its present figure by the crea¬ 
tion of 5,319 new Ordinary shares of which 5,193 shares 


of Rs. 1,000 each were issued at par to the existing share¬ 
holders in the proportion of one new share for every three 
shares held and 126 shares were sold at the market price 
of Rs. 1,610 net per share. 

The Company was formed to supply electrical energy 
in the town and island of Bombay, and the Suburban 
Municipalities of Bandra and Kurla. 

The Company will pay annually to the Tata Hydro- 
Electric Power Supply Co. 15 per cent, upon their profits 
with a minimum of Rs. 50,000. 


Balance Sheet as on 30th 
Rs. 

Capital including 
Debentures ... 3,61,55,000 
Depreciat ion 
Fund ... 1,56,03,765 

Reserve Fund ... 11,57,395 
Other Fund ... 3.70,917 

Sundry Liabilities 39,35,175 
Profit and Loss 
Account ... 12.22,528 


June, 1946 :— 

Rs. 

Block Expendi¬ 
ture . 5,14,95,835 

Liquid Assets ... 69,48,945 


Total - 6,84,44,780 


Total ... 5.84,44.780 


BAREILLY ELECTRICITY SUPPLY CO., LD. 
Registered 1928. Directors—Leslie Martin, P. N. 
Banerjee, H. F. Bensly, J. II. Willson, Sir Josna Ghosal, 
C.S.I., c.i.e. i.c.s. (Retd.), George Morgan, C.I.E., m.l.c. 
Managing Agents—Martin & Co., 12, Mission Row, 
Calcutta. Auditors—Lovelock & Lewes. 

Capital authorized—Rs. 15,00,000 in 1,50,000 Ordinary 
shares of Rs. 10 each. Issued and subscribed— 
Re. 6,00,000 in 60,000 Ordinary shares of Rs. 10 each, 
fully paid up. Accounts half-yearly, June and December. 
Meetings November and June. Registration fee Rs. 2 
per deed. 


The Company was formed for the purpose of supplying 
electricity within the municipal and cantonment limits of 
Bareilly, in U.P. 


Balance Sheet as on 30th June, 1946 



Rb. 


Rs. 

Capital 

6,00,000 

Gross Block 

... 20.89.fe0 

Reserve Fund 

2,15,000 

Less Depreciation 10,09,054 

Other Fund 

50,000 



Sundry Liabilities 

4,46,721 

Nett Block 

... 10,80,036 

Profit and Loss 


Liquid Assets 

... 2,52,970 

Account 

21,285 



Total 

13,33,006 

Total 

... 13,33,006 


ANALYSIS OF WORKING. 


Half-year ended . 

Dec. 1938 

June 1939 

Deo. 1939 

June 1940 

Dec. 1940 

June 1941 

Dec. 1941 

June 1945 
(o) 

Rs. 

Dec.1945 

June 1946 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Profit . 

65.335 

51,417 

55,921 

64.8651 

67,247 

69,7781 

61,535t 

84,5941 

82,197t 

89,2211 

Depreciation . . . 

40,122 

35.973 

36,133 

37,297 

39,460 

26,545 

27.897 

66,474 

78,468 

61,225 

Reserve Fund . . 


6,000 

10,000 

10,000 

15,000 

15,000 

15,000 

Other Fund . . . 


[ 


5,000 

5,000 

5,000 



5,000 

Dividend .... 
Dividend rate per 

15,000 I 

15,000 

i 

15,000 

15,000 

15,000 

18,000 

18,000 

15,000 

15,000 

15,000 

cent, per annum 

6 

6: 

6 

6 

6 

6 

6 

5 

5 

6 

Carried forward . 
Highest and lowest 

6,766 

6,200 | 

5.988 

8.566 | 

i 

6,343 

11,676 

7,214 

8.660 

3,289 

6,286 

price of shares . 

133-12} 

13J-10I 

112-103 

112-1031 

121*111 | 

‘ 13-123 

14H2} 

_ 1 

161-16 

171-16J 

18-17 


t After providing for taxation-(6/40) Rs. 22,000, (6/41) Rs. 38,343, (12/41) Rs. 36,000 (6/45) Rs. 20,000, (12/45) Rs. 6,000, (6/46) Rs. 26,000. 
(a) In pursuance of (government of India Defence Department Notification reports for the interim periods were not pub¬ 
lished. 


BARRACKPORE ELECTRIC SUPPLY CO., LD. 
Registered 1906. Directors—J. F. Elton, H. Rowan 
Hodge, A. C. Watson, A. H. Wadia. Managing 
Agents—Kilburn & Co., 4, Fairlie Place, Calcutta. 
Auditors—Lovelock & Lewes. 

Capital authorized, issued and subscribed—Rs. 2,00,000 


in 2,000 shares of Rs. 100 each, fully paid up. Accounts 
yearly to 31st December. Meeting May. No Registration 
fee. 

In January, 1939, the issued and subscribed capital of 
the Company was increased from Rs. 1,00,000 to its 
present figure by the capitalisation of Rs. 1,00,000 
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blunding to the credit of Renewal and Reserve Fund and 
creating thereby 1,000 shares of Rs. 100 each, ranking for 
dividend from 1st January, 1939. These shares were dis¬ 
tributed as free capital bonus to the existing shareholders 
in the proportion of one such share for every share held. 

The Company was formed to supply electrical energy 
in the town of Barrackpore, situated about 14 mile9 north 
of Calcutta. 


Balance Sheet as on 31st December, 1945 :— 

lis. Rs. 

Capital ... 2,00,000 Mock FjXpenditure 3*31,326 

Depreciation Fund 2,91,003 Liquid Assets ... 2,64,145 

Reserve Fund ... 60,000 

Sundry Liabilities 26,749 

Profit and Loss 
Account 17,719 

Total . 5.95,471 Total ... 5,95,471 


ANALYSIS OF 


fear ended Deo. . 

1933 

I 19i4 | 

1935 | 

1936 j 


Rs. 

| E„. ; 

Rs. ; 

Rs. 

Profit. 

35,417 

! 37,082 

42.575 ' 

32,940 

Depreciation . . . 

21,664 

21,600 

21,925 

20,970 

Reserve Fund . . i 

6,000 

; 6,000 
10,000 

10,000 

6,000 

Dividend . . . . 

10,000 

10,000 

10,000 

Dividend rate per 
cent, per annum 

10 

10 

10 , 

10 

Carried forward . 

5,330 

5,812 

6,462 ! 

3,432 

Highest and lowest 
price of shares . 

180-133 

191-133 

2051-195 ' 

265-206 


After providing for taxation (1939) its. 9,931, (1940) Its. 6,625, 
i) Tn pursuance of Government of India Defence Department 
lished. 


WORKING. 


! 

1937 

1938 ' 

1939 

1940 

1941 ] 

1945(a) 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. , 

Rs. 

37,276 

21,695 

6,000 

10,000 

36,725 

22.058 

6,000 

10,000 

26,292* 

16,424 

2,500 

8,000 

39,437* 
23.460 
5,000 , 
10,000 

21,320* 

9,315 

4,025 

10,000 

32,105-" 

10,214 

10,000 

12,000 

10 

4.013 

10 

3,680 

4’ 

3.048 

5; 
4,025 ; 

6| 
3,550 ' 

6 

6,718 

265-240 

2761-230 

2761-140 

174-145 1 

170-150 

200-169 


(1941) Rh. 7,153. (1945) Rs. 14,368. 

Notification reports for the interim periods were not pub- 


BENARES ELECTRIC LIGHT AND POWER 
CO., LD. 

Registered 1927. Directors—Leslie Martin, P. N. Baner- 
jee, P. N. Tagore, S. K. Banerjce, H. F. Bensly, Sir Josna 
Ghosal, c.s.i., c.i.e., i.c.s. (Retd.), J. H. Willson. Manag¬ 
ing Agents—Martin & Co., 12, Mission Row, Calcutta. 
Auditors—Lovelock & Lewes. 

Capital authorized—Rs. 30,00,000 in 3,00,000 Ordinary 
shares of Rs. 10 each. Issued and subscribed -* 
Rs. 16,99,900 in 1,69,990 Ordinary shares of Rs. 10 each, 
fully paid up. Accounts half-yearly, June and December. 
Meetings November and May. Registration fee Rs. 2 per 
deed. 

During 1933 the issued and subscribed capital of the 
Company was increased from Rs. 12,99,900 to its present 
figure by the issue of 40,000 shares of Rs. 10 each, fully 


paid up. These shares were offered in the first instance 
to the existing shareholders in the proportion of approxi¬ 
mately one new share for every 34 shares held at the 
price of Rs. 11-4 per share. 

The Company was formed for the purpose of taking 
over and working the license granted by the Government 
of the United Provinces of Agra and Oudh, to supply 
electricity within the municipal and cantonment limits of 
Benares. 


Balance Sheet as on 30th June, 1946 :— 

Es. 

Gross Block 39,20,635 

Less Depreciation 19,99,734 


AH. 

Capital ... 16,99,937 

Reserve Fund ... 2,40,000 

Other Fund ... 81,000 

Sundry Liabilities 8,38,564 
Profit and Loss 
Account 56.519 

Total . 29.16,020 


Nett. Block 19.20.901 

Liquid Assets 9,95 119 


Total 29.16,020 


ANALYSIS OF WORKING. 


Half-year ended . 


Profit. 

Depreciation . . . 
Reserve Fund . . 
Other Fund . . . 
Dividend . . . . 
Dividend rate per 
cent, per annum 
Carried forward . 
Highest and lowest 
nrioe of shares . 


Dec. 1938 

June 1939 

! Dec. 1939 

1 

I 

June 1940 

Dec. 1940 

June 1941 ! 

Dec. 1941 

June 1945 
(a) 

l 1 

Dec. 1946 

June 1946 

Rs. 

Rs. 

l Rs. 

1 

Rs. 

Rs. 

E,. j 

Rs. 

Rs. 

Rs. 

Rs. 

1,29.271 

1,19.431 

! 1,15,569 

1,07,693 

1,10,893* 

1,15,069; 

1,32,420' 

2,11,150* 

1,59,730* 

1,92,837* 

71,117 

71,385 

i 73,053 

60,000 

66,357 

56,373 

66,507 

1,09.000 

1,12.893 

1,00,277 

. i 




20,000 

60,000 


40,000 

50,997 | 

•••••• 

i ...... 


M 

10,000 

6,000 

20,000 

10,000 

10,000 

50,997 

50,997 

*50,997 

* 50,997 

50,997 

50,997 

33,998 

33,998 

42,497 

6 

6 

6 

6 

6 

6 : 

6 

4 

4 

5 

20,973 : 

18,022 

9,541 

6,237 

9,776 

7,475 , 

7,391 

11,120 j 

| 13.959 

14,022 

14-123 

131-121 

123-lOf , 

133-121 

141-13 j 

141-138 ' 

151-14 ; 

17-158 

I 22-168 

178-143 


• After providing for taxation-(12/40) Rs. 42,820, (6/41) Ra. 32,000, (12/41) Rs. 38,000, (6/45) Rs. 60,000 (12/45) Rs. 50,000, 

(6/46) Rs. 60.000. 

(a) In pursuance of Government of India Defence Department Notification reports for the interim periods were not pub¬ 
lished. 
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BHACALPUR ELECTRIC SUPPLY CO., LD. 

Registered 1926. Directors—F. C. Williams, Rai 
Lokenath Prasad Dhandnia Bahadur, S. M. Sinha, C. J. B. 
Palmer, K. Lall. Managing Agents-—Octavius Steel & 
Co., Ld., 14, Old Court House Street, Calcutta. Registered 
Office—Bhagalpur. Auditors—Lovelock & Lewes. 

Capital authorized—Rs. 9,60,000 in 1,20,000 shares of 
Rs. 8 each. Issued and subscribed—Rs. 5,91,360 in 73,920 
fchares of Rs. 8 each, fully paid up. Forfeited shares- 
Its. 125. Accounts yearly to 31st December. Meeting 
July. Registration fee Rs. 2 per deed. 

In 1937 the capital of the Company was reduced to its 
present figures by reducing the nominal value of each 
share from Rs. 10 to Rs. 8. 


The Company wa9 formed to undertake the supply of 
(dectrical energy for all purposes in the town of Bhagalpur, 
the second largest and industrially the most important 
town in the Province of Bihar, 


Balance Sheet as on 31st December, 1945 :— 


Rs. 

Capital ... 5,91,360 

Forfeited Shares 125 
Reserve Fund ... 5,010 

Other Fund ... 5,942 

Sundry Liabilities 1,83,920 
Profit and Loss 
Account ... 46,543 

Total 8,32,900 


Rs. 

Gross Block ... 8.89,852 

Less Depreciation 5.13,534 

Nett Block ... 3,76,318 

Liquid Assets ... 4,56,582 


Total ... 8,32,900 


ANALYSIS OF WORKING. 


Year ended Dec. . 

1936 

1937 

1938 

1939 


Rs. 

Rs. 

Rs. 

Rb. { 

Profit. 

51,797 ; 

66.771 | 

! 63,683 

64,3301 

Depreciation . . . 

33,428 

33,377 

1 33.551 

, 33,719 | 

. 

Reserve Fund . . 

. 1 


5,000 j 

Dividend .... 
Dividend rate per 
share per annum 

. I 

23,100 

27,720 

32,340 ! 

1 

l 

annas. 


! 5 

6 

7 : 

Carried forward . 
Highest and lowest 

| - 45,831* 

10,294 

7,706 

6,977 : 

price of shares . 

10-76 

10A-73 

8$-7i 

88-7* 


1940 

1941 

1942 

1943 | 

1944 

1946 

Rs. 

Rh. 

Rs. | 

Rb. 

Rs. 

Re. 

58,9841 
27,700 | 

56,899t 

49.4411‘ 

41.6291 

39,253t 

63.82 of 

30,043 

28,807 , 

26,745 

25,555 

24,355 

10,000 

32,340 | 

27,720 

18.480 

13,860 : 

i 

13,860 

27,720 

7 1 

6 

! 1 

4 

3 

3 

6 

4.921 

4.057 

6,211 

7.235 

7.G73 

i 8,823 

9i-7* j 

12-9$ 

11-108 ' 

i 

11-91 ( 

104-93 

122-10 


• This balance was written off during reduction of capital. 

+ After setting aside as a reserve fo r taxation-(1939) Its. 10,000,(1940) Rs. 10,000, (1941) Rs. 20,000, (1942) Rs. 4,500. (1943) Rs. 3/, 

Rs. 55,600, (1945) Its. 60.904 


BOMBAY ELECTRIC SUPPLY AND TRAMWAYS 
CO., LD. 

Registered 1920. Directors—Sir Purshotamdas Thakur- 
das, c.i.K., K n.E. (Chairman), Sir Chunilal V. Mehta, 
K.c.s. 1 ., Sir Kikabhai Premchand, M. S. Captain, Fazal 
Ibrahim Rahimtoola, C.I.E., Sir Behram N. Karanjia, J.P., 
R. C. Giles. General Manager—A. L. Guilford. Secre¬ 
tary—H. C. Italia. Registered Address—Electric House. 
Post Fort, Bombay, No. 1. Auditors—A. F. Ferguson & 
Co., and S. B. Billimoria & Co. London Agents-Tata 
Limited, 18, Grosvenor Place, London, S.W.l. 

Capital authorized—Rs. 3,90,00,000 Rs. 3,00,00,000 in 
6,00,000 Ordinary shares of Rs. 50 each, and Rs. 90,00,000 


in 1,80,000, 7 per cent, cumulative Preference shares of 
of Rs. 50 each. Issued and subscribed—Rs. 3,89,21,900. 
Rs. 2,99,21,900 in 5,98,438 Ordinary shares of Rs. 50 each, 
fully paid up, and Rs. 90,00,000 in 1,80,000, 7 per cent, 
(tax free) cumulative Preference shares of Rs. 50 each, 
fully paid up. These Preference shares carry preferential 
claim to repayment of capital. Accounts yearly 
to 31st December. Meeting June. Interim Dividend 
in October. Registration fee 4 annas per share or Rs. 10 
per deed over 40 shares. 

In October, 1936, the issued capital of the Company 
was increased from Rs. 3,60,00,000 to Rs. 3,90,00,000 by 
the issue of 60,000 Ordinary shares of Rs. 50 each at 


ANALYSIS OF WORKING. 


Year ended Dec. . 

1933 

1934 

1935 

1936 

1937 

1938 

1939 j 1940 « 

1941 

1945(a) 


Ra. 

Rb. 

Rs. 

Rs. 

Re. 

Rs. 

Re. ; Rs. 

Rs. 

Rs. 

Profit. 

67.21,679 

65,74,861 

69,62.475 

64,40,747 

70,98,461 

80,55.949 

72,06,280 1 71,62,093 

75,35,183+ 

61.41,899t 

Depreciation . . . 

19,78.091 

21,58,783 

23,52,715 

24,21,776 

...... 

26,03,822 

28.31,529 

29,17,129 J 28,36,042 

27,62,681 

18,92,000 

Reserve Funds . . 



.. 

5,00,000 

75,000 | 75,000 

35,90,334 | 35,90,476 

3,00,000 

Other Reserves . . 

6,01,725 

75,000 

4,75,000 

76,000 

75,000 

4,75.000 

2,15,710 

3,40,710 

Dividend on Ordi¬ 
nary shares . . 

35,10,000 

35,10,000 

j 35,10,000 

35,10,000 

35,89,397 

35,89,811 ; 

35,90.484 

32,91,409 

Dividend rate per 
cent, per annum 

13* 

13* 

i 13 * 

13* 

12 

12 i 

12 ! 12 

12 

11 

Carried forward . 

58,733 

2.59,811 

2,54,571 

68.542 

2,56,784 

2,88,393 

2,84,210 i 3,14,785 

3,51,093 

2,68,787 

Highest and lowest 
price of shares 

1474-1111 

1623-135 

1683-1363 

1633-148$ 

1544-1163 

124-110 

i 

1354-1171 | 1*4-1233 

171-130$ 

1594-140} 


* Includes bonus. t After setting aside for taxation—(1941) Rs. 2,00,000, (1945) Its. 8,50,000. 

(a) In pursuance oX Government of India Defence Department Notification reports for the interim periods were not pub¬ 
lished. 
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Rs. 72 per share, to the existing shareholders in the pro¬ 
portion of one such share for every 9 shares held, ranking 
pari passu with the existing shares of the Company in all 
other respects. > 

The Company holds a concession from the Bombay 
Municipality for the working of the City Tramways, and 
for the supply of Electrical Energy for lighting and power. 

The Concession is in perpetuity, but with Power to 
Municipality or local Government to purchase the under¬ 
taking on 7th August, 1947, 1961 or any 7th year there¬ 
after at the bona fide value of the property without any 
compensation beyond Rs. 40,00,000 for goodwill if the 
purchase takes place in 1947, or Rs. 20,00,000 if in 1961. 
A rental varying from Rs. 3,000 per double track mile 
of original line to Rs. 1,000 per single track mile of 
extensions is payable to the Municipality. 

Concessions from Municipality 7th August, 1905. 
Bombay Electric License 1905. Bombay Electric Traction 
License 1907. 


Supply of Electricity commenced on 11th September, 
1905; Tramways service commenced from 7th May, 1907. 
The Company also runs a motor bus service in the city 
since 15th July, 1926. 

The Municipality have sent a notice to the Company 
informing the Company of their intention to purchase the 
combined undertakings in August, 1947. 

Balance .Sheet as on 31st December, 1945 

Hh. Us. 


Capital ... 3.89,21.900 

Premium o n 
issue of new 
shares ... 12.79.035 

I) e p r e c i ation 
Fund ... 3,63,85,046 

Reserve Funds 10,25,208 
Other Funds 35,86,246 

Sundry Liabili¬ 
ties ... 1,87.86,446 

Profit and Loss 
Account 22,90,351 


Bloch Expendi¬ 
ture .. 6,71.27,949 

Liquid Assets .. 3,51,46.283 


Total 10.22.74.232 


Total 10,22,74.232 


BOMBAY SUBURBAN ELECTRIC SUPPLY, LD. 

Registered 1929. Directors—R. C. Giles (Ghairnjan), 
Sir Purshotamdas Thakurdas, k.b.e., c.i.f.., M. S. Captain, 
Sir Chunilal V. Mehta, k.c.s.i., F. C. Annesley, Dominic 
J. Ferreira, C. J. Muir* Hunter, m.inst.c.e., II. F. Milne. 
Agents—Killick Nixon & Co., Home Street, Fort, Bombay. 
Auditors—A. F. Ferguson & Co. 

Capital authorized—Rs. 50,00,000 in 50,000 Ordinary 
shares of Rs. 100 each. Issued—Rs. 36,23,900 in 36,239 
Ordinary shares of Rs. 100 each. Capital called up— 
Rs. 31,83,150 in 27,424 Ordinary shares of Rs. 100 each, 
fully paid up and 8,815 Ordinary shares of Rs. 100 each 
on which Rs. 50 have been called up. Accounts 
yearly to 31st March. Meeting July. Registration 
fee 4 annas per share subject to a maximum charge on 
any one transfer of Rs. 2. 

The following issues were made :— 

In 1936—9,445 shares of which 914 shares at par 
were allotted as fully paid up to the Agents and 
Messrs. Callender’s Cable and Construction Co., 


Ltd., and the balance of 8,501 shares at a premium 
of Rs. 20 per share to shareholders in the propor¬ 
tion of 1 new share for every 2 shares held. 

The Company was formed in 1929 to take up and work 
the existing electrical undertaking created under the 
Bombay Suburban Electric License 1926 granted to Killick 
Nixon & Co., and Callender’s Cable and Construction Co., 
Ld., by the Government of Bombay to supply electrical 
energy for all purposes within an area of supply represent- 
ling approximately the southern half of the Island of 
Salsette and also the Island of Trombay. 

Balance Sheet as on 31st March, 1946 


Rs. 

Capital . 31.83,150 

Premium on Shares 1,70,020 
Reserve Fund ... 2,08,725 
Other Fund ... 89.368 

Sundry Liabilities 5.51,932 
Profit and Lorr 
Account ... 1,33,657 

Total ... 43,36,852 


AH. 

Gross Block .. 57,76.520 
Less Depreciation 20,54,444 

Nett Block . 37.22,076 

Liquid Assets . 6,14,776 


Total ... 43.36,852 


ANALYSIS OF WORKING. 


Year ended Mar. . 


Profit . 

Reserve Fund . . 
Depredation . . . 
Dividend .... 
Dividend rate ner 
cent, per annum 
Carried forward . 
Highest and lowest 
price of shares . 


1934 

1935 

1936 

j 1937 ! 

1938 

1939 

l 

1940 

1941 

1942 

1946(a) 

Rs 

Rs. 

! Rs. 

Rs. ! 

j j 

Rs. 

Rs. 

Rs. 

Rb. 

Its. 

Rs. 

2,12,237 

20,000 

1,05.483* 

85,000 

2,53,341 

20,000 

1,31,061* 

1,02,000 

2.85.854 

80.000 

1,12,132* 

1,02,000 

2,85,299 
20,000 j 
1,34,814*, 
1,28,038 1 

3,17.007 

10,000 

1,53,326* 

1,58,668 

3,09.102 

1,48,613* 

1.58,667 

3,22,245 

. 

1,61,748* 

1,61,858 

3,04,994t 

1,42,160 

1,68,586 

3.30.371t 
5,600 
1,44,981 
1,78.031 

3,97,930t 

15.600 

1,60,223 

2,19,391 

5 

16,156 

6 

16,436 

6 

8,158 

6i J 

10,605 | 

7 

5,618 j 

7 

7,440 

7 

6,079 

7 

327 

1 7 
2,086 

7 

8,289 

1411-126* 

177H333 

1775-170 

215-1731 J 

195-160 

160-136* 

165-140 

196-1583 

190-170 j 

2483-206* 


"Includes Preliminary expenses, etc., written of 

ini Tn 0r „.F™ V i5 m * !°n taxation—(1941) Rs. 57.451, (1942) Rs. 78,159, (1946) Rs. 3.35,256. 

lished ° e Government of India Defence Department Notification reports for the interim periods wore not pub- 


CALCUTTA ELECTRIC SUPPLY CORPORATION, 
LD. 

Incorporated in England under the English Companies 
Act on 15th January, 1897, as “The Indian Electric Co., 


Ld.” The name was changed to the Calcutta Electric 
Supply Corporation, Ld., in February, 1897, and registered 
in 1897. Directors—Sir James Donald, C.S.I., c.i.e. 
(Chairman), G. C. Gooding, Sir Alfred D. Pickford, 
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W. H. Thompson, c.s.i. Secretary—P. H. Maflin, O.B.K., 
M.c., Victoria House, Vernon Place, Bloomsbury Square, 
London, W.C. 1. Agent in Calcutta—D. Gladding, c.i/e., 
Victoria House. Chowringhee Square. Auditors—J. Dix 
Lewis, Caesar Duncan, & Co., London, and Lovelock & 
Lpwcs Calcutta 

Capital authorized—£5000,000. £2,841,764 in 2,841,764 
Ordinary stock of £1 each, £1,900,000 in 1.900,000 5% 
Preference stock of £1 each, and £258,236 in 258,236 
shares of £1 each which may be issued either as Ordinary 
or Preference. Issued and subscribed—£4,741,761. 
£2,841,764 in 2,841,764 Ordinary stock of £1 each, fully 
paid up, and £1,900,000 in 1,900,000, 5 per cent, cumulative 
Preference stock (free of Income-tax up to 6|- in £1) 
of £1 each, fully paid up, carrying preferential claim 
to repayment of capital. Accounts yearly to 31st Decem¬ 
ber. Meeting May. Interim dividend in November. 
Registration fee Re. 1-10 or 2s. 6d. per transfer. Stocks 
transferable from Calcutta to London registers and vice 
versa. 

In 1926, the issued share capital of the Company was 
increased from £1,946,710 to £2,246,710 by the issue of 
150,000 Ordinary and 150,000 Preference shares of £1 
each; in 1927, it was increased to £2,383,381 by the issue 
of 136,671 Ordinary shares of £1 each; in 193Q, it was 
increased to £2,603,381 by the issue of 220,000 Preference 
shares of £1 each, fully paid up; in 1931, it was increased 
to £2,904,580 by the issue of 301,199 Ordinary shares of 
£1 each, fully paid up and in 1935, the authorized capital 
of the Company was increased from £4,000,000 to £5,000.000 
by the creation of 1,000,000 new shares of £1 each and 
the issued and subscribed capital from £2,904,580 to 
£3,404,410 by the issue of 400,000 Preference shares of £1 
each, and the issue in 1935 and 1936 of 179,880 Ordinary 


shares of £1 each. A further issue of 390,325 Ordinary 
shares was made in 1937, increasing the‘share capital to 
£3,874,735. Tn 1937 the issued and fully paid-up Ordinary 
and Preference shares were converted respectively into £1 
Ordinary and Preference stock. 

In 1939, the issued and subscribed capital was increased 
to its present figure by the issue of about 475,000 Ordinary 
shares of £1 each at par to the existing stockholders, in 
the proportion of one new share for every £5 stock held 
(out of which 467,029 shares were taken up) and 400,000, 
5 per cent, cumulative Preference shares of £1 each; 
both classes ranking for dividend from 1st January, 1939. 

Owns and works the Calcutta and District Consolidated 
Electric License, 1946 (a license granted by the Govern¬ 
ment of Bengal in supersession of various previous licenses) 
for the supply of electricity for all purposes in Calcutta 
and its district. Purchased the assets of the Bhatpara 
Power Company in March, 1934, from Begg Dunlop & 
Company. The Government of Bengal have the option of 
purchasing the undertaking on January 1st, 1950, and 
thereafter at the end of every subsequent period of 20 
years, in accordance with terms laid down in the Calcutta 
and District Consolidated Electric License, 1946. The 
aggregate installed capacity of the Company’s Generating 
Stations is 294,750 K.W. 

Balance Sheet as on 31st December, 1945 :— 

£ 

Capital ... 4,741 764 Block Expenditure 

Premium on shares 940.653 (Less Deprccia- 

Reserve Fund 998.389 tion and Pre- 

Other Fund 199.472 mines Reserve) 5,885,754 

Sundry Liabilities 1,220.147 Liquid Assets .. 2.266,204 
Profit and Loss 
Account . . 51.533 

Total 8.151.958 Total . 8.151,958 


ANALYSTS OF WORKING. 


Year ended Deo. . 

1932 

1933 

1934 

1935 

1936 

1937 

1938 

1939 

1940 

1945(a) 


£ 

£ 

£ 

£ 

£ 

£ 

* 

£ 

£ 

£ 

Profit. 

554,529 

528.446 

633,822 

605.457 

638.546 

629,446 

666,458 

675.879 

769.798 

722.014t 

Depreciation . . . 
Reserve Funds . . 

201,041 

199.533 

219.526 

228.762 

245.153 

254.574 

288,212 

310,850 

369,618 

312,945 

62.500 

62.500 

62,500 

62.500 

37,500 

25.000 

25.000 

. 


115,000 

Other Funds . . . 

30.000 

2.000 

57.500 

7,000 

27.000 

12,000 

25.000 

25.000 

79,000 

Dividend .... 

202.639 

204,406 

216.550 

215,550 

238,129 

237,473 

237,473 

227,341 

198,923 

170,506 

Dividend rate per 





cent, per annum 

12-5/6* 

12-5/6* 

12 

12 

12 

10 

10 

8 

7 

6 

Carried forward . 

35.166 

31.706 

35,690 

36.961 

40,546 

51,392 

61,256 

49,898 

49,575 

51.533 

Highest and lowest 
prioe of shares 




Be. 462-52 

shillings . . . 

50/3*28/9 

54/6-36/10* 

63/4-50/9 

68/10-61 

63/9-54/6 

57/9-39 

49-37/9 

39-30 

Ks. 211-181 


* Includes Bonus. t After providing for taxation—(12/45) £400.000. 

(a) In pursuance of Government of India Defence Department Notification reports for the interim period were not pub¬ 
lished. 


CAWNPORE ELECTRIC SUPPLY 
CORPORATION, LD. 

Registered on 11th April, 1905, as the u Indian Electric 
Supply & Traction Co.. Ld.” The name was changed to 
The Cawnpore Electric Supply Corporation, Ld., in 
March, 1923, as the operation of the tramway, 31 miles, 
was discontinued in May, 1923. Directors—K. A. Scott- 
moncrieff (Chairman), A. L. B v Tucker, S. H. Taylor, 
v.d., Sir Alfred D. Pickford. Secretaries—Kilburn, Brown 
& Co., Orient House, New Broad Street, London, E.C.2. 
Auditors—W. A. Browne & Co. 


Capital authorized—£547,986. £347,986 in 347,986 

Ordinary shares of £1 each and £200,000 in 200,000, 7 
per cent, cumulative Preference shares of £1 each. Issued 
—£518,500. £318,500 in 318,500 Ordinary shares of 
£1 each, fully paid up, and £200,000 in 200,000, 7 per 
cent, cumulative Preference shares of £1 each, fully paid 
up, carrying preferential claim to repayment of capital, 
without any further right to participate in surplus profits 
or assets. The Preference dividend is usually paid on 
1st January and 1st July. Debenture capital authorized— 
£400,000. Issued—£300,000, less purchased and cancelled 
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£3,400; now outstanding £296,400 (83,020 in conversion 
of equal amount of the previous 5 per cent, debentures 
and £216,980 for cash) in 41 per cent. Debenture stock, 
issued at 102 per cent, in October, 1936, redeemable at 
102 per cent, on 1st January, 1957, or in the event of 
the security becoming enforceable, or at the option of the 
Company earlier, in whole or in part, at 103 per cent, 
at any time on 3 months’ notice after 1st October, 1946; 
or by the application of a cumulative sinking fund 
established on 31st December, 1939, to operate by 
drawings in November for repayment on 1st January, 
at 102 per cent, commencing from 1st January, 1940; 


or by purchase at or under 102 per cent. Interest payable 
on loth April and 15th October. Accounts made up 
yearly to 31st December. Meeting in May. Registration 
fee, London, 2s. 6d. for any document. 

The Company was formed for the purpose of supplying 
electrical energy for lighting and power in the town of 
Cawnpore and its suburbs. The local authority can pur¬ 
chase the undertakings at the expiration of 42 years from 
22 nd August, 1904, or on any 10th year thereafter. 
Tn April, 1945 advice was received that notice had been 
given by the Government of United Provinces that they 
would purchase the undertaking in July and September, 
1947. 


CUTTACK ELECTRIC SUPPLY CO., LD. 

Registered 1929. Directors—F. C. Williams, Deva- 
prosunna Mukherjea, Dewan Radha Krishna Jalan 
Bahadur, Rai Sahib Koovarji Karsen Rathor, C. J. B. 
Palmer. Managing Agents—Octavius Steel & Co.. LH.. 
14, Old Court House Street, Calcutta. Registered Office 
—Cuttack. Auditors—Lovelock & Lewes. 

Capital authorized—Rs. 7,00,000 in 70,000 shares of 
Rs. 10 each. Issued and subscribed—Rs. 4,50,000 in 
45,000 shares of Rs. 10 each, fully paid up. Accounts 
yearly to 31st December. Meeting July. Registration fee 
Rs. 2 per deed. 


Tile Company was formed for the purpose of taking over 
and working the license granted to Octavius Steel & Co., 


Ld., by the Government of 
electricity for all purposes i 
Balance Sheet as on 3lst 


Rs. 

Capital 4.50,000 

Reserve other 
Fund . . 39,204 

Sundry Liabilities 1,02,801 
Profit and Loss 
Account ... 38,104 

Total ... 6,30,109 


Biliar and Orissa to supply 
l the town of Cuttack. 
December, 1945 : 


XVI. 

Cross Bloch ... 6.86,421 

Less Depreciation 3,01,616 

Nett, Block 3,84.805 

Liquid Assets ... 2,45,304 

Total ... 6.30,109 


ANALYSIS OF WORKING. 


Year ended Dee. . 

1936 

1937 

1 

1938 | 

1939 

1940 

1941 

1 

1942 

1943 

1944 

1945 


Rs. 

Rb. 

E«. | 

Rb. 

Rs. 1 

Rs. 

Rb. 

Rb. 

| Rs. 

Rs. 

Profit. 

27,146 

40,397 

*7.948 

57,669 

41,611t 

43,628f 

39,024 

23,023t 

63.36If 

55,038t 

Depreciation, etc. . 

19,258 

19,645 

19,308 

19,904 

23,508 

26,862 

32,417 

27,063 

35,077 

23.231 

Reserve Funds . . 




M#fM 





16.875 

10,000 

Dividend .... 




iMM# 

16,875 

16,875 i . 


22,500 

Dividend rate per 
cent, per annum 





33 

31 



33 

5 

Carried forward . j 

j —85,955 

-65,203 

-36,563 


2,430 

2,321 

8.928 

4,888 

6,297 

5,604 

Highest and lowest 
price of shares 

111-8 

10|-8$ 

9-63 

91-7$ 

%-n 

12g-94 

12-114 

12-103 

122-111 

191-11$ 


t After providing for taxation (1940) Rs. 10,000, (1941) Rb. 10,000, (1943) Rs. 2,500. (1944) Rs. 27,000. (1945) Rs. 49,000. 


DACCA ELECTRIC SUPPLY CO., LD. 

Registered June, 1911. Directors—F. C. Williams, 
Hon’ble Rai Satyendra Kumar Das Bahadur, Dewan 
Radha Krishna Jalan Bahadur, C J. B. Palmer, S, ,K. 
Banerjee, R. N. Gaggar. Managing Agents—Octavius 
Steel & Co., lid., 14, Old Court House Street, Calcutta. 
Auditors—Lovelock & Lewes. 

Capital authorized—Rs. 20,00,000. Rs. 14,00,000 in 
1,40,000 Ordinary shares of Rs. 10 each and Rs. 6,00,000 
in 60,000 cumulative 6 per cent, (tax free) Preference 
shares of Rs. 10 each. Issued and subscribed— 
Rs. 15,00,000. Rs. 9,00,000, in 90,000 Ordinary shares of 
Rs. 10 each, fully paid up and Rs. 6,00,000 in 60,000, 
6 per cent, (tax free cumulative Preference shares of 
Rs. 10 each, fully paid up, carrying preferential claim 
to repayment of capital and arrears of dividend, in priority 
to the other shares without any further right to participate 
in surplus profits or assets. Accounts yearly to 31st 
December. Meeting August. Registration fee Re. 1 per 
deed. 


In March, 1928, the capital of the Company was in¬ 
creased from Rs. 5,00,000 to its present figure by the 
creation of 50,000 shares of Rs. 10 each. In April, 1928, 
Rs. 2,50,000, being part of the Reserve Fund, was 
capitalised and 25,000 shares of Rs. 10 each were issued 
and distributed free to the existing shareholders in the 
proportion of one such share for every two shares held. 
Again in June, 1928, out of the 25,000 unissued shares, 
15,000 shares of Rs. 10 each were issued to the existing 
shareholders at par, in the proportion of three new shares 
for Overy ten shares held. 

In February, 1940, the capital of the Company was re¬ 
organised as under :— 

(a) The existing 1,00,000 shares of the Company were 
classified as Ordinary shares. 

(b) The capital of the Company was increased to 
its present figure by the creation of 40,000 Ordi¬ 
nary shares of Rs. 10 each and 60,000, 6 per 
cent, (tax free) cumulative Preference shares of 
Rs. 10 each. 
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(c) The 60,000 Preference shares were issued at par 
to the existing shareholders in the proportion of 
two such shares for every three Ordinary shares 
held on 23rd February, 1940. These shares rank 
for dividend from 1st May, 1940. 

The Company was formed to undertake the supply of 
electrical energy in the new civil station and in the old 
town at Dacca, in Bengal, and in furtherance of that 
purpose it purchased the buildings, generating plant, 


distributing system and apparatus of the Dacca Electric 
Light Trust, which had heretofore supplied the old town. 


Balance Sheet as on 3lst 
Rs. 

Capital . . 15,00,000 

Share Premium 820 
Reserve Funds ... 2,00,000 
Other Funds 70.242 

Sundry Liabilities 4,33,733 
Profit and Loss 
Account ... 2,33,208 


Total •• 24,38,003 


December, 1945 :— 

Rs. 

Gross Block ... 22.92,248 
Less Depreciation 7,87,944 

Nett Block 15,04.304 

Liquid Assets 9,33,699 


Total ... 24,38,003 


ANALYSIS OF WORKING. 


Year ended Dee. . 

1936 i 

1937 

1938 

1939 j 

1940 

1941 

1942 

1943 

1944 

1945 


Rs. | 

Rs. 

Rs. 

Rs. j 

Rs. 

B8. 

Rs. 

Rs. 

Rs. 

Rs. 

Profit. 

1.71.401 ! 

1,50.689 

1,31.961 

1.32,814*, 

1.52,663t 

l,41,123t 

1,01,764+ 


l,93,254t 

3,01,511t 

Depreciation . • . 

57,192 

61,802 

53,030 

53.865 ; 

56,744 

70,550 

75,458 

Figures 

not 

available 

82,172 

82,415 

Reserve Funds . . 

15,000 ' 

10.000 

15,000 

15,000 


15,000 


30,000 


Other Funds . . . , 



, 


! . 



1 75,000 

Dividend .... 

90,000 i 

90.000 

67.500 

67,500 ; 

67,500 

! 22,500 


45,000 

9WU0 

Dividend rate per 
cent, per annum 

io: 

10 

7i 

7i 

74 i 24 



5 1 

10 

Carried forward . 

17,972 

16,859 

13,290 ( 

9,739 

14,158 

11,231 

13,537(d) 

14,030 

j 14.112 

32,208 

Highest and lowest 
price of shares . 

23 -m 

22H91 

20i-19 

20-151 

17J-14 

173-168 

164-14 

141-14 

1 16-148 

24-164 


* After providing Rs. 22.884 for taxation and setting aside Rh. 15,000 as a Reserve for taxation, 
t After providing for taxation-(1940) Rs. 27.895. (1941) Rs. 22,000, (1942) Rs. 9,000, 0944) Rr. 85,000, (1945) Rs. 1,10,000. 
((f) There is a contingent liability of Rs. 12,000, being balance of Preference dividend due for 1942. 


DISHERGARH POWER SUPPLY CO., LD. 

Registered as a Private Limited Company in 1919 and 
converted into a Public Limited Company on 1st Novem¬ 
ber, 1935. Directors-—J. P. Combe, H. Slicdden, A. L. 
Cameron. Managing Agents—Andrew Yule & Co., 'Ld., 
8 , Clive Row, Calcutta. Auditors—Price, Waterhouse, 
Peat & O. 

Capital authorized—Rs. 32,00,000. Rs. 20,00,000 in 
20,000 Ordinary shares of Rs. 100 each and Rs. 12,00,000 
in 12,000, 5 per cent, (tax free) cumulative Preference 
shares of Rs. 100 each. Issued and subscribed— 
Rs. 24,00,000. Rs. 12,00,000 in 12,000 Ordinary shares 
of Rs. 100 each, fully paid up and Rs. 12,00,000 in 12,000, 
5 per cent, (tax free) cumulative Preference shares of 
Rs. 100 each, fully paid up, carrying preferential claim 


to repayment of capital. Accounts made up yearly to 
31st October. Meeting in June. Registration fee Rs. 2 
per deed. 

The Company was originally formed to take over certain 
existing generating plant to supply electrical energy to 
collieries in the neighbourhood of Dishergarh near Asansol. 
The power station is situated at Dishergarh and the 
Company operates under 50-year licenses granted by the 
Government of Bengal (1932) and Behar and Orissa 
(1934). Under the licenses Government have the option 
of purchasing the undertaking at the expiration of fifty 
years. 

The«e licenses cover an area extending from Mile 156-1 
on the Grand Trunk Road eastwards through Barakar and 
Sitarampur to Asansol, a distance of approximately 20 


ANALYSIS OF WORKING. 


Year ended Oct. 

1937 

1938 

1939 

1940 

1941 

1942 

1 

1943 

1944 

1945 


Its. 

Rs. 

lts. 

Its. 

Rs. 

Rs. 

Rs. ; 

Rs. 

Rs. 

Profit. 

4.39,884* 

3,80,454 1 

3.15,322 

3,18.666+ 

3,02,393t 

2 .88.112+ 

2.56,170t! 

2,24.904t 

3,07,377f 

Depreciation . . . 

1,50,000 

1,50.000 

1 ,00,000 

1,90,000 

1,90,000 

1,50,000 

1,39,000 1 

Reserve Funds . . 
(Pref.) Dividend 

1 ,00,000 

1 ,00,000 : 

1 ,00,000 



. 

75,000 

1,25,000 

Other Funds . . . 
(Prof.) Dividend 
rate per cent. 

60.000 

1 1 

60,000 I 

60,000 

60,000 

60,000 

60,000 

! 5 ! 

60,000 

60,000 

f 

1 

60.000 

per annum . . 

5 

5 , 

5 

5 ! 

5 


5 

5 i 

5 

(Ord.) Dividend 
(O r d .) Dividend 
rate per cent. 

72,000 ! 

72,000 

72,000 ! 

72,000 | 

72,000 

72,000 I 

72,000 

72,000 1 

72,000 

per annum . . . 

6 

6 

6 

6 1 

6 

6 

6 

6 

6 

Carried forward . 

57,884 

66,338 

39,660 

1 

36,326 j 

16,719 | 

22,831 

7,002 

24,906 

75,283 


• Includes Rs. 46,373 brought forward from previous year. 

t After providing for taxation-(1940) Rs. 30,000, (1941) Rs. 22.000, (1942) Rs. 48,500, (1943) Rs. 75,000, (1944) Rs. 65,000, 
(1945) Rs. 1,50.000. 




































ELECTRIC COMPANIES. 


303 


miles, and from the Barakar Railway Bridge on the E.I.R. 
southwards fbr a distance of approximately 7 miles across 
the Damoodar River into the province of Behar, half a 
mile south of the village Nituria; and supply electrical 
energy for all colliery purposes, factories and railway 
stations, and to a distributing licensee for the lighting of 
Asansol town. 


Balance Sheet as on 31st October, 1945 :— 


XVfl. 

Capital . . 24,00,000 

Reserve Fund ... 6.50,000 
Sundry Liabilities 4,11,826 
Profit and Loss 
Account ... 75,283 


Rs. 

Gross Block ... 61,84,029 
Less Depreciation 41.70,989 

Nett. Block . 20,13,040 

Liquid Assets . 15,24,069 


Total 35,37,109 


Total 35.37,109 


JUBBULPORE ELECTRIC SUPPLY CO., LD. 

Registered 1926. Directors—Leslie Martin (Chairman), 
J. H. Willson, H. F. Bensly, George Morgan, c.i.e., m.l.c., 
P. N. Banerjee, B. F. Petre. Managing Agents—Martin 
& Co., 12, Mission Row, Calcutta. Auditors—Lovelock 
& Lewes. 

Capital authorized—Rs. 15,00,000 in 1,50,000 Ordinary 
shares of Rs. 10 each. Issued and subscribed— 
Rs. 14,99,700 in 1,49,970 Ordinary shares of Rs. 10 each, 
fully paid up. Add forfeited shares amount paid up— 
Rs. 150. Accounts half-yearly, September and March. 
Meetings June and September. Registration fee Rs. 2 per 
deed. 

In July, 1928, the capital of the Company was increased 
from Rs. 10,00,000 to its present figure by the issue of 


50,000 new shares of Rs. 10 each at a premium of Rs. 2 
per share to the existing shareholders in the proportion 
of one share for two shares held. 

The Company was formed for the purpose of taking 
over and working the License obtained by Messrs. Martin 
& Co., from the Government of the Central Provinces for 
the supply of electricity within the Municipal and Canton¬ 
ment limits of Jubbulpore. 


Balance Sheet as on 30th 

t<s. 

Capital ... 14,99.850 

Reserve Fund ... 8,65,000 
Reserve Other Fund 30,000 
Sundry Liabilities 8,46,574 
Profit and Loss 
Account. ... 57,867 

Total 32,99,291 


September, 1946 :— 

Rr. 

Gross Block ... 47.87,141 

Less Depreciation 25,94,375 

Nett Block . 21,92,766 

Liquid Assets . 11,06.525 


Total .. 32,99,291 


ANALYSIS OF WORKING. 


Half-year ended . 

J Mar. 1939 

Sept. 1939 

Mar. 1940 

Sept. 1940 

Mar. 1941 

Sept. 1941 

Mar. 1942 

Sept. 1945 
Ui) 

Rs. 

Mar. 1946 

Sept. 1946 


i Rs. 

Us. 


Rs. 

Rs. 

Rs. 

R8. 

Rs. 

Rs. 

Profit,. 

1,15.512 

1,16.745 

1,17,309 ♦ 

1,30,002+ 

1,19.778* 

1,16,720* 1,58.634* 

2,01,621*' 

2,61,438* 

1,96.301 

Reserve Fund . . 

10,000 

10,000 

9,766 

15.000 

25,000 

25,000 

25,000 

25,000 

75.000 

25,000 

Other Fund . . . 




10,000 


25,000 


5.000 

1,24.309 

Depreciation • • • 

1 65,563 

63.000 

60,664 

57,536 

48,688 

51,482 

66.326 

i.34,457 

1,34.611 

Dividend .... 

44,991 

44.991 

44,991 

44,991 

44,991 

44,991 

44,991 

44,991 

44,991 

44,991 

Dividend rate per 
cent, per annum 

6 

6 

6 

6 

it 

6 

6 

6 

6 

6 

Carried forward . 

11,816 

10,570 

12,458 

14,933 

16,032 

11,279 

8.596 

9,039 

10,876 

12,876 

Highest and lowest 
price of shares . 

, 131-121 

1 1 

13-11 

.. 1 

131-11 

13?-121 | 

141-131. 

16A-133 

161-15 

213 'M 

04*181 

214-194 


* After providing for taxation-(3/40) Rs. 29,000, (9/40) Rs. 42,250, (3/41) Rs. 44,991, (9/41) Rs. 1,05,000. (3/42) Rs. 62,000, 

(9/45) Rs. 45,000, (3/46) Rs. 45,000, (9/46) Rs. 1,00,000. 

(a) In pursuance of Government of India Defence Department Notification reports for the interim period were not pub¬ 
lished. 


KARACHI ELECTRIC SUPPLY 
CORPORATION, LD. 

Registered 1913. Directors^-K. N. Paulin (Chairman), 
T. C. Beaumont, Minocher N. Eduljee Dinshaw, Rao Baha¬ 
dur Shivratan Goverdhandas Mohatta, W. S. Nelson, 
H. M. Ednani, Khan Sahib Mahomed Usman, R. H. Martin, 
Yusuf Abdoola TIaroon, Dr.- P. N. Vaidya. Managing 
Agents—The United Eastern Agencies, Ltd., “ Electric 
House,” Klphinstone Street, Karachi. Auditors- A. F. 
Ferguson & Co. 

Capital authorized—Rs. 75,00,000 in 75,000 shares of 
Rs. 100 each. Issued, subscribed and paid up— 
Rs. 62,73,500 in 62,735 shares of Rs. 100 each, fully paid 
up. Debenture—Rs. 15,00,000 in 4 per cent. Issued on 
1st June, 1946. Accounts yearly to 31st December. Meet¬ 
ing March. Dividends in March and August. Registra¬ 
tion fee Re. 1 per deed. 

On the 6th July, 1932, the authorized capital of the 


Company was increased to Rs. 50,00,000 by the creation 
of 20,000 additional Ordinary shares of Rs. 100 each, of 
which 3,000 shares were issued on the 30lli September, 
1932. In December, 1935, the issued capital was further 
increased to Rs. 37,12,500 by the issue of 4,125 shares 
of Rs. 100 each to the existing shareholders at a premium 
of Rs. 40 per share. In April, 1937, the issued and sub¬ 
scribed capital was increased to Rs. 41,58,000 by the issue 
of 4,455 shares of Rs. 100 at par to the existing share¬ 
holders in the proportion of one share for every eight 
shares held. In September, 1937, a further issue of 4,158 
shares of Rs. 100 each was made by the capitalization of 
the Company’s undivided profits, increasing the issued 
and subscribed capital to Rs. 45,73,800. These shares 
were issued to the existing shareholders in the proportion 
of one new share for every ten shares held. 

In January, 1939, the authorized capital of the Company 
was increased to Rs. 75,00,000 by the creation of 25,000 
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additional Ordinary shares of Rs. 100 each. In April, 
1939, the issued capital was further increased to 
Rs. 50,18,800 by the allotment of 4,450 shares of Rs. 100 
each to the existing shareholders at par in the proportion 
of one new share for every ten shares held. A further 
issue of 12,547 shares of Rs. 100 each was made in 
September, 1939, by the capitalization of reserves. These 
shares were issued to existing shareholders in the pro¬ 
portion of one new share for every four shares held, thus 
bringing the total issued capital to Rs. 62,73,500, made 
up of 62,735 shares of Rs. 100 each. 

The Company was formed for the purpose of supplying 


electrical energy for all purposes to the City, Cantonment 
and Port of Karachi. * 

Balance Sheet as on 31st December, 1946 :— 


Capital, includ¬ 
ing Debentures 77,73,500 
Capital Receipts 73,561 
Depreciat ion 
Fund ... 44,20,830 

Reserve Funds 5,23,200 
Sundry Liabilities 15,58,005 
Pruitt and Loss 
Account ... 3,39,519 

Total ... 1.46,88.705 


IVB. 

Block Expenditure 1,26,82.249 
(Less Depreciation) 

Liquid Assets ... 20,06,456 


Total ... 1,46,88,705 


ANALYSIS OF WORKING. 


Year ended Dee. . 

1937 

1938 

1939 

1940 

1941 

1942 

1943 

1944 

1945 

1946 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Bb. 

Rs. 

Rs. 

Rb. 

Rb. 

Profit. 

8,10,340 

8.34,038 

8,78,511 

8.76,785 

8,66,664* 

8,23,079* 

6,59.145* 

6.78,572*1 

6,33,099*t 

7,01,664* 

Depreciation . . . 

1,66,409 

1.91,149 

2,80,300 

2,78,212 

2,52.462 

2,51,770 

2,48,281 

2,42,419 

2,45,408 

2,54,155 

Reserve Fund . . 

2,50,000 

2,50,000 

80,000 

30,000 

50,000 




3,76,410 

4,39,145 

Dividend .... 

3,94,990 

4,11.642 

5,14,419 

5,64.615 

5,64,615 

5,64,615 

4,39,145 

4,39,146 

Dividend rate per 
cent, per annum 

9 

9 

9 

9 

9 

9 

7 

7 

6 

7 

Carried forward . 

42,194 

23,441 

27,233 

31,191 

30,778 

37,472 

9.191 

6,199 

17,480 

25,844 

Highest and lowest 
price of shares . 

277i-225 

1 

230-175 

! 

200-160 ^ 

215-180 

2221-2061 

225-187J | 

277J-2233 

260-2313 

2411-220 

240-2361 


* After providing for taxation-(1941) Rs. 2.35,000, (19421 Rs. 2,92,350, (1943) Rs. 2,00,000, (1944) Rh. 1,00,684, (1945) Rb. 1,87,069, 

(1946) Rs. 1,87,307. 

t Includes Rs. 1,50,000 transferred from Reserve Fund. § Includes Rs. 1,30.000 transferred from Reserve Fund. 


MANGALORE ELECTRIC SUPPLY CO., LD. 

Registered 1930. Directors—M. Venkatesh Pai, A. J. 
Emery, C. J. B. Palmer, F. C. Williams. Managing 
Agents—Octavius Steel & Co., Ld., 14, Old Court House 
Street, Calcutta. Auditors—Lovelock & Lewes. 

Capital authorized—Rs. 10,00,000 in 1,00,000 shares of 
Rs. 10 each. Issued—Rs. 7,00,000 in 70,000 shares of 
Rs. 10 each. Subscribed—Rs. 5,60,000 in 56,000 shares 
of Rs. 10 each, fully paid up. Debenture Capital— 
Rs. 1,37,500 in 5 per cent, (taxable) bearer bonds of 
Rs. 500 each, issued on 1st April, 1935, repayable on 31st 
March, 1950, with the option of redemption at par in 
whole or part, at any time on any interest date after 15th 
December, 1944, on three months* notice. Interest payable 
on 1st April and 1st October. Accounts yearly to 31st 
March. Meeting November. Registration fee Rs. 2 per 
deed. 


The Company was formed for the purpose of taking 
over and working the License granted by the Government 
of Madras to Octavius Steel & Co., Ld., to supply elec¬ 
tricity for all purposes in the town of Mangalore, situated 
in the South Canara District on the West Coast of the 
Madras Presidency. 

Balance Sheet as on 31st March, 1946 :— 


Rs. Rh. 

Capital, including Gross Block . . 9,16,625 

Debentures .. 8,35,000 Less Depreciation 4,17,258 

Forfeited Shares 75 — 

Sundry Liabilities 1,15,752 Nett Block ... 4,99,267 

Liquid Assets ... 4,28,199 
Profit and Loss 
Account ... 23,361 


Total .. 9,50,827 Total ... 9,50,827 


ANALYSIS OF WORKING. 


Year ended Mar. . 

1937 

1938 

1939 

1940 

1941 

1942 

1943 

1944 

1945 

1946 


Bb. 

Rs. 

Bb. 

Bs. 

Bs. 

Bb. 

Bs. 

Bb. 

Bs. 

Bs. 

Profit . 

4,805 

34,568 

46,725 

46,323 

50,434 

60.323 

50,609 

48,5831 

56,4571 

83,3911 

Depredation . . 

33,922 

35,348 

34,672 

36,536 

37.455 

38.031 

38,810 

38.211 

38.091 

38,014 

Reserve Fund . . 






•••••• 

•••••• 


Other Puna . , . 










'15*000 

Dividend .... 
Carried forward 

-1,50,607 

-1,51,387 

-1,S!334 

-1,29,547 

-i,i'&68 

—94,276 ' 

-82,477 

-72.105 

-63,739 

-23,361 


$ After providing for taxation (1944) Rs. 10,000, (1945) Rs. 15,500, (1946) Rs. 32,000. 
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MIRZAPUR ELECTRIC SUPPLY CO., LD. 

Registered 1929. Directors—C. J. B. Palmer, Deva- 
prosunna Mukherjea, Dewan Radha Krishna Jalan 
Bahadur, S. K. Banerjee, F. C. Williams. Managing 
Agents—Octavius Steel & Co., Ld., 14, Old Court House 
Street, Calcutta. Auditors—Lovelock & Lewes. 

Capital authorized—Rs. 7,20,000 in 80,000 shares of 
Rs. 9 each. Issued and subscribed—Rs. 4,95,000 in 
55,000 shares of Rs. 9 each, fully paid up. Accounts 
yearly to 31st December. Meeting August. Registration 
tee Rs. 2 per deed. 

In 1946, the capital of the Company was reduced to its 
present figure by reducing the nominal value of each 
share from Rs. 10 to Rs. 9. 

The Company was formed for the purpose of taking 


over and working the license obtained by Octavius Steel 
& Co., Ld., from the Government of United Provinces of 
Agra and Oudh for the supply of electricity for all 
purposes in the town of Mirzapur, and its suburb of 
Bindhachal. 

Balance Sheet as on 31st December. 1945 


4 VO. 

Capital ... 5,49,900 

Forfeited Shares 75 

Reserve other funds 15,717 

Sundry Liabilities 77,627 


Gross Block in¬ 
cluding expendi¬ 
ture during con- 
truction ... 6.58,587 

Less Depreciation 2,95,365 


Nett Block ... 3,63,222 

Liquid Assets ... 2,50.095 

Profit and Loss 

Account ... 30.002 


Total 6.43.319 


Total ... 6,43,319 


ANALYSIS OF WORKING. 


Year ended Dec. . 

1936 

1937 

1938 

1939 

1940 

1941 

1942 

1943 

1944 

1946 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Profit. 

18,756 

20,564 

14,737 

20,024 

30,441 

42,064 

33,149* 

28,3781 

41,070* 

54.7291 

Depreciation . . . 

20.470 

20,233 

19,940 

19,919 

20,520 

20,687 

20,916 

20,775 ; 

20,576 

20.646 

Reserve Fund . . 



. i 


. 

itttM 


...... 1 

****** 


Dividend .... 




|i#M# 







Carried forward . 

ITi rvVl Aof. n si d 1 Anmaf 

-1,31.048 

-1,30,717 

-1,35,920 

l 

-1.35,815 

i 

-1,25,894 

-1.04,517 

-92,284 

—84,681 

—64*186 

—30,002 

mgrieso twin iowcbi; i 
price of shares . 

74-44 

«-43 

5-4* 

5-33 

33-2S 

6-38 

68-63 

61-53 

93-6 

Ul-61 


8 After providing for taxation-(1942) Rs. 4,000, (1943) Rs. 6,500, (1944) Rs. 15,000, (1945) Rs. 21,000. 


MOZUFFERPORE ELECTRIC SUPPLY CO., LD. 

Registered 1926. Directors—C. J. B. Palmer, Dewan 
Radha Krishna Jalan Bahadur, K. Lall, F. C. Williams, 
Managing Agents—Octavius Steel & Co., Ld., 14, Old 
Court House Street, Calcutta. Registered Office— 
Mozufferpore. Auditors—Lovelock & Lewes. 

Capital authorized—Rs. 6,00,000 in 60,000 shares of 
Rs. 10 each. Issued and subscribed—Rs. 3,50,000 in 
35,000 shares of Rs. 10 each, fully paid up. Amount 
paid up on shares forfeited Rs. 25. Accounts yearly to 
31st December. Meeting June. Registration fee Rs. 2 
per deed. ♦ 


The Company was formed to undertake the supply of 
electrical energy for all purposes in the town of Mozuffer¬ 
pore, in the Province of Bihar. 


Balance Sheet as on 31st 
Rs. 

Capital . 3,50,000 

Forfeited Shares 
(Amount paid up) 25 

Reserve Fund ... 25,010 

Other Funds ... 34,556 

Sundry Liabilities 73,229 

Profit, and Loss 
Account ... 26,593 


Total ... 5,09,413 


December, 1945 :— 

Rs. 

Gross Block ... 6,73,531 
Less Depreciation 3,57,109 


Nett Block ... 3,16,422 

Liquid Assets ... 1,92,991 


Total .. 5,09,413 


ANALYSIS OF WORKING. 


Year, ended Dee. . 

1936 

1937 


Rs. 

Rs. 

Profit. 

65,262 

52,999 

Depreciation . . . 
Reserve Fund . . 

26,116 

23.474 

10,000 

Earthquake Dam¬ 
age Suspense . . 

8,212 

Dividend .... 

17,500 

21,875 

Dividend rate per 
cent, per annum 

6 

6 ,tft 

Carried forward . 

8,821 

Highest and lowest 
price of shares . 

15-10 

14-121 


1938 

1939 

1940 

1941 

Rs. 

Rs. 

Rs. 

Rs. 

44,413 

26.568 

45,131* 

22,905 

49,065t 

21,377 

5,000 

42.555* 

18,497 

10,000 

17,500 

21,875 

21,875 

*17)600 

6 

6,816 

63 

7,167 

63 

7,980 

5 

4,538 

1*113 

123*93 

12-93 

143-123 


1942 

1943 

1944 

1946 

Rs. 

Rs. 

Rs. 

B«. 

21,738* 

18,153 

19.078 

18,103 

21,4641 

18,065 

36,4361 

22.341 

10,000 

. 



8.750 

8,123 

9,098 

12,497 

738 

138-12 

131-12 

143-13 

1A-13I 


* After providing Rs. 5,710 for taxes and setting aside Rs. 10,000 as a Reserve for taxation, 
t After providing Rs. 10,312 for taxes and setting aside Rs. 5,000 as a Reserve for taxation. 
S After providing for taxation-(1941) Rs. 6,500, (1942) Rs. 3,000, (1944) Rs. 5,500, (1945) Rs. 13,000. 
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-.MUTTRA ELECTRIC SUPPLY CO., LD. 

Registered 1926. Directors—Leslie Martin (Chairman), 
Hon’ble Sir Josna Ghosal, C.S.I., c.i.e., I.C.S. (Retd.), P. 
J. P. Thomas, George Morgan, c.i.e., m.l.c., H. F. Bensly, 
B. F. Pctre. Managing Agents—Martin & Co., 12, Mission 
Row, Calcutta. Auditors—Lovelock & Lewes. 

Capital authorized—Rs. 15,00,000 in 1,50,000 Ordinary 
shares of Rs. 10 each. Issued—Rs. 7,00,000 in 70,000 
Ordinary shares of Rs. 10 each. Subscribed—Rs. 6,99,700 
in 69,970 Ordinary shares of Rs. 10 each, fully paid up. 
Add amount paid up on forfeited shares—Rs. 150. 
Accounts half-yearly, September and March. Meetings 
June and September. Registration fee Rs. 2 per deed. 


The Company was formed for the purpose of taking over 
and working the License obtained by Martin & Co., from 
the Government of the United Provinces of Agra and 
Oudh for the supply of electricity within the Municipal 
and Cantonment limits of Muttra. 

Balance Sheet as on 30th September, 1946 :— 

, . Rs. Its. 

Capital ... 6.99,850 dross Block ... 7,75,717 

Reserve Fund ... 32,800 Less Depreciation 4,59,615 

Sundry Liabilities 2,14,168 — 

Profit and Loss Nett Block ... 3,16,102 

Account ... 24,143 Liquid Assets ... 6,54,859 


Total ... 9,70,961 Total ... 9,70,961 


ANALYSIS OF WORKING. 


Half-year ended . 

Mar. 1939 

Rept. 1939 

Mar. 1940 

Sept. 1940 

Mar. 1941 

-- r 

Sept. 1941 

Mar. 1942 

8e.pt. 1945 
(a) 

Rs. 

Mar. 1946 

Sept. 1946 


Rs. 

Rs. 

Rs. 

Rs, 

Rs. 

Rs. | 

Rs. 

Rs. 

Rs. 

Profit . 

20,560 

32.784 

15,477 

29,331 

32,7771 

34.777+! 

27.5801 

13,281 

65,221t 

34,639t 

Depreciation . . . 

25,291 

29,000* 

17,744 

29,640 

25,895 

24,336 

12,309 

12,981 

23.437 

9,672 

Reserve Fund . . 

i . 



i 

5,000 

15,000 

10,000 

Dividend .... 
Dividend rate per 





10,496 

10,495 j 

10,496 


13,994 

13,994 

oent. per annum 





3 

3 ! 

3 


4 

4 

Carried forward 
Highest and lowest 

5,364 

1 

9,148 

6,881 

• 

6,572 

! 

2,958 

j ! 

81-6J 

2.904 

2.679 

*6’386 

I 

9,176 

10,149 

price of shares 

10-9 

9-8 

71-63 j 

7*6 

91-78 1 

_i_ 

98-81 

148-101 

13-121 

138-101 


* Includes interest on Capital during construction written off. 

t After providing for taxation-(3/41) Rs. 8.000, (9/41) Rs. 11,000, (3/42) Rs. 2,360, (3/46) Rs. 25,000, (9/46) Rs. 42,000. 

(a) In pursuance of Government of India Defence Department Notification reports for the interim period were not pub¬ 
lished. 


PATNA ELECTRIC SUPPLY CO., LD. 

Registered 1923, Directors—Dewan Radha Krishna 
Jalan Bahadur, C. J. B. Palmer, K. Lall, R, N. Dutt, 
S. K. Banerjee, F. C. Williams. Registered Office—Patna. 
Managing Agents—Octavius Steel & Co., Ld., 14, Old 
Court House Street, Calcutta. Auditors—Lovelock & 
Lewes. 

Capital authorized—Rs. 20,00,000 in 2,00,000 shares of 
Rs. 10 each. Issued and subscribed—Rs. 19,94,630 in 
1,99,463 shares of Rs. 10 each, fully paid up. Accounts 


yearly to 31st December. Meeting July. Registration fee 
Rs. 2 per deed. _ 

In January, 1927, the authorized capital of the Company 
was increased by the creation of 1,20,000 new shares of 
Rs. 10 each, of which 74,311 shares were issued. The 
existing shareholders took up 66,311 shares at par and 
8,000 shares were sold at a premium of Rs. 2-12 per share. 

In November, 1928, the capital was further increased 
by the issue of 31,810 new shares of Rs. 10 each at a 
premium of Rs. 2 per share to the existing shareholders 


ANALYSIS OF WORKING. 


Year ended Doc. . 


Profit. 

Depredation . . . 
Reserve Fund . . 
Other Fund . . . 
Dividend . . . . 
Dividend rate per 
cent, per annum 
Carried forward . 
Highest and lowest 
price of shares . 


1936 

1937 

Rs. 

Rs. 

3,38,421 

1,00,041 

60,000 

20,000 

1,49.597 

3,43,934 

95.791 

25,000 

75,000 

1.49.597 

36,85! 

35 , 3 $ 

201-181 I 

198-17J 


1938 

1939 

Rs. 

Rs. 

3,21,963 

2,37,650 

99,288 

1,02,167 

60,000 

25,000 


1,49.597 

L49.597 

71 

71 

33,477 

19,363 

178-148 

158*141 


1940 

1941 

Rs. 

Rs. 

2,45,305f 

1,03,738 

2,51.358 

1.18,664 

1,49.597 j 

1,24,664 

71 

11,333 

61 

19,463 

168-148 

181-161 


1942 

1943 

Rs. 

Rs. 

2,27,5858 

1,20,486 

2,26.3001 

1,22,574 

99,731 

99,732 

S 

26,831 

5 

30,825 

17|-161 

188-16 


1944 

1946 

Rs. 

Rs. 

2.58.6148 

W 

3,19,3548 

1,26.903 

60,000 

1,24,664 

1,49,697 

6} 

26,774 

19,628 

17|-16j 

231-178 


1 Rs. 30,000 transferred from Reserve for reduction in rates fund. 

5 After providing for taxation-(1942) Rs. 20,000, (1943) Rs. 1,02.000, (1944) Rs. 1,20,000, (1945) Rs. 1,47,172. 
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(SUPPLEMENT) 

Results of Companies published since the printing of the Bodk. 


BANKS. 

ANALYSIS OF WOEKINCI. 



Bank of 

Bank of 

Bank of 

Bank of | 

i 

Bank of 1 

Lloyds 

Central 

Hahih 

Hind 

1 

Baroda, 

Behar. 

India, 

Indore, ! 

Mysore, * 

Bank, 

Bank 

Bank, 

Bank, 

1 

1 

Ld. 

Ld. 

Ld. 

Ld, ; 

1 

Ld. ; 

Ld. 

of 

India. 

Ld. 

Ld. 

Ld. 


Year 

Half-year 

Year 

Year 

Year 

Year • 

Year 

Year 

Year 


ended 

ended 

ended 

ended 

ended 

ended 

ended 

ended 

ended 


Dec., 1946. 

Dec., 1946. 

Dec., 1946. 

Sept. 1946. Deo., 1946. 

Dee., 1946. 

Doc., 1946. 

Dec., 1946. 

Deo., 1946. 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

.£ 

Rs. 

Rs. 

Rs. 

Capital paid up . j 

1.00,00,000 

! 32,77,000 

1,50,00,000 

15,30,375 

40,00,000 

15.810,252 

2,61,73.725 

50.00.000 

50,00,000 

Reserve Funds, etc. j 

1,05,00,000 

i 20,07,000 

1,87,04,520 

16.30,375 

64,00,000 

11,500,000 

! 3,18,41.000 

25,00,000 , 9,00,000 

Deposits, etc. . . . 

32.57,24,050 

1 4.81,57.561 

64.40,36,773 

4.87.61.333 

13,15,24,127 

1.012,465.722 

j 1.13.52.22.541 

12,24,80,000 

4.37,44.761 

Not Profit .••• 
Transfer to- 

16.07,334* 

92,650* 

44,81,837** 

3,08,054 

8,51,691 § 

1.583,178 

! 83,10,67211 

1 

12,27,462ttj 2,08,3338§ 

Reserve Fund . 

3,00,000 1,420 

12.95,480 

1,19,625 

. 

2,00,000 

500,000 

55,00,000 

7,50.000 

2,00,000 

Other Fund . • - 



9,50,000 


100.000 

- 10,00,000 

35,000 : . 

Dividend .... 

ll,99,989t 55,600 

20,93,780 

1,81.823 

6,40,000 

988,140 15,70,050 

4,00,000 


Rate per cent, per 





16- 


12 


1 

annum. 

12 

i 8 

14 

12 

171: 

8 

48.735 

Carried forward 

6,57,130 

l . 

13,46,049 

68,022 

3,22,297 

552,228 

1 20.52,535 

2,21,673 

Highest and lowest 


i 




4Jr2-19 

• 


; 68-45 

price of shares . 

352-164*; . 

1 

302-226 

102-82 

550-378 

150-108 



* After providing Rs. 10.00,000 for taxation, 
t Includes BonuR Rs. 2,00,000. 

J After providing: Rr. 1,14,449 for taxation. 
•^After providing Rs. 21,00,000 for taxation. 
§ After providing Rs, 6,50,000 foy taxation. 


Includes I»onus of 4 per cent. 

II 12 per cent, on “A” shares and 5 per cent, on “B” stock 
11 After providing Rr. 50,00,000 for taxation. 
ttAfter providing Rr. 4.50.000 for taxation. 
felAfter providing Rr. 1,80,000 for taxation. 


ANALYSIS} OF WORKING. 



Indian 

Imperial 

National 

Union 

United 

Hindus- 

Allahabad 

Hongkong 

Hooghly 


Bank, 

Bank of 

Bank of 

Bank of 

Co miner- 

tan 

Bank. 

and 

Bank 


Ld. 

Tndia. 

India, 

Ld. 

India, 

Ld. 

cial 

Bank, 

Ld. 

Commer¬ 

cial 

Bank, 

Ld. 

Ld. 

Shanghai 

Banking 

Corpora¬ 

tion. 

Ld. 


Year 

Half-year 

Year 

Year 

Year 

Year 

Year 

Year 

Year 


ended 

ended 

ended 

ended 

ended 

ended 

ended 

ended 

ended 


Dec., 1946. 

Dec., 1946. 

Dec., 1946. 

Dec., 1946. 

Dec., 1946. 

Deo., 1946. 

Mar.. 1947. 

Dec., 1946. 

Deo., 1946. 


Rs. 

Ba. 


Rs. 

Rs. 

Rs. 

Rs. 

£ 

R*. 

Capital paid up 

52,10,900 j 

5.62,50,000 

2 ,000,000 

40.00,000 

2 .00,00,000 

1,25,00.000 

45.50.000 

1,236.979 

29.43.650 

Reserve Funds, etc. 

58.79,327 j 

6.17.50.000 

2 . 9 00.000 

18,76,000 

17,50.000 

5.60,000 

1 .00.00.000 

6 .000,000 

12 .00.000 

Deposits, etc. . . 

17,46,62.355 ! 

2,71.67.36.006 

62,598,998 

5.19.95,990 

32.01.64,742 

13.62,51.228 

26.30.73,713 

93.757,942 

4,09,89.243 

Net Profit .... 

ll,95,051(o)i 

48,23.325 

452,130 

4.72.595(h) 

15,63,568(c) 

10.13.118(d) 

21,50,456 

$9,602,703 

6,12,912 

Transfer to— 
Reserve Fund . . 

1 

5,00,000 ! 

6 ,00.000 

50,000 

2,15,687 

12,50,000 

4 .00,000 

5.00.000 


2,58.000 

Other Fund . . 

25,000 

1,43,700 

i 80.,000 

2,50.000 


1.25.000 

7,00,000 


1,21,014 

Dividend .... 

6.66.126 

39.37,500 

1 320,000 


5 .00.000 

5,49.000 

$7,760,842 

1,62,571 

Rate per cent, per 
annum .... 

14 

14 

i 16 

61 


4 

18 

£3 

per share 

10 

Carried forward . , 

62,286 

41,81,250 

| 276,609 

1.31.617 

3,90,201 

16,837 

11,67,764 

$1,841,861 

87,495 

Highest and lowest 
price of shares . 

( 495-343e 

\ 390*243f 

1 262i-75io 

, 3,295-2,695)1 
| 825-650t 

1 411*343 

21 -11] 

142-891 

771-48* 

800-500 

£98-£81 

15-13* 


(a) After providing Rs. 11.50,000 for taxation. (d) After providing Rs. 4,00,000 for taxation. 

<b) After providing Rs. 3,25.000 for taxation. (e) Paid up Re. 100. (f) Paid up Rs. 50. (a) Paid wp Rs. 10 

<c) After providing Rs, 11,50,000 for taxation, (h) Paid up Rs. 500. (i) Paid up Rs. 125. 


























2 RAILWAYS. 


ANALYSIS OP WORKING. 



! 

Ahmed* 

Arrah* j 

Bankura* 
Da moo* 

Baraset* 

1 

| Bukhtiar- 

Burdwan- 

Central J 

Chapar- 

Dar j eel- 


pur* 

Sasaram 

dar 

Basirhat 

pur-Bilmr 

Katwa 

1 Provinces 

mtikh- 

ing-IIiina- 


Katwa 

Light i 

River 

Light 

Light 

Railway 

i Railway i 
Co.. Ld. | 

Silghat 

layan 


Railway 

Railway , 

Railway 

Railway 

i Railway , 

Co., Ld. 

Railway 

Railway 


Co.. Ld. 
Year 

Co.. Ld. | 
Half-year 

Co., T A. 
Year 

Co., Ld. 
Half-year 

Co., Ld. 1 
Half-year 

Year 

Year * 

Co.. Ld. 
Half-year 

Co., Ld. 
Year 


ended 

ended 
Mar., 1946. 

ended 

ended 

ended ! 

ended 

ended 

ended 

ended 


Mar., 1946. 

Mar., 1946. 

Mar., 1946.J 

Mar., 1946. 

_j 

Mar., 1946. 

• Sept. 1946. 

Mar., 1946 Mar., 1946. 


Rs. 

11s. 

R8. 

i 

Rs. : 

Rs. i 

Rs. 

Rs. 

Rs. 

Rs. 

Capital outlay . . 

20.73.274 

26.84,625 

39,69,975 

27,88.829 

16.79.012 ! 

20.01,852 

' 94,38.764 

33,84.401 

56,77,464 

Gross earnings . • 
Earnings per mile 

2.84,859 

4,39,580 

4,61,945 

4.09,274 

3,53,985 

3,62,035 

12,93,316 

1.25,364 

34,75,225 

per week .... 

171 

260 1 

148 

302 

412 

213 

177 

94 ' 

1,310 

Passenger earnings 

2.44,741 

3,52,812 > 

3,70,678 

2.76.517 

2,02,416 i 

3,08,457 

6.48,810 

76,486 

15.33,436 

Goods earnings . . 

36.727 

86,193 

71,014 

1,31,498 

1,47,382 

43,466 

6,44.506 

48,200 

19.05,995 

Net Profit .... 

Share of surplus 
profit paid to 
Government of 
India, or Dis¬ 
trict Board . . 

26.502 

106,091 

37,273 

31,641 

1,22,535 

13,714 

5,09.729 

27.321 

4,28,632 


24,597 



j 

44.593 



■ 


Reserve Fund . . . 


41,000 


30,000 

47,760 


8,097 


1.00.000 

Dividend. 


37,285 



16,500 


4,70.000 

24,134 

70.000 

Dividend rate per ; 
cent, per annum 

3 A* 

5 

3,V 


4 

i 

34* 

6 

34* 

4 

Carried forward . 


23,478 


78,025 

39.777 


62.522 

24,753 

2,14,918 

Highest and lowest ! 
price of shares . j 

98-93* 

102-95 1 

98-95 

85-774 

90-81 

100-944 1 

112-105 

98.1-934 

141-1134 

, 



* 

Less Tax, 







ANALYSIS OF WORKING. 



Darjeel- 

ing-Hima- 


j Futwah- 

Howrah- 

Howrah- 


layan 



Islampur 

Amta 

Sheakhala 


Railway 

Co., 

, Ld. 

1 Light Rly. 

Light Rly. 

Light Rly. 


Extensions 

Co.. Ld. 

Co.. Ld. 

Co., Ld. 


Co., Ld. 

Year 

! Half-year 

Half-year 

1 

Half-year 

Half-year 

Half-year 


ended 

1 ended 

ended 

1 ended 

ended 

ended 


Mar., 1946. 

Sept., 1945. 

Mar., 1946. 

'Mar., 1946 

Mar., 1946. 

Mar., 1946. 


Rs. 

Rs. 

Rs. 

j Rs. 

Rs. 

Rs. 

Capital outlay . . 

60,76.406 

27,62,021 

27.78,064 

! 19,21,013 

45,37.850 

10,57.096 

Gross earnings 

9.56,716 

1,93.335 

2,17,336 

i 1,33,432 

7,47,548 

1,97,648 

Earnings per mile 
per week . . . 

183 

181 

203 

! 

1 190 

653 

380 

Passenger earnings 

4.85.113 

36,341 

39,191 

1,20,901 

6.13.228 

1.24.490 

Goods earnings . 

4,68,311 

1.54.569 

1.74,516 

10,667 

1,32.628 

34,860 

Net Profit .... 

1,214 

25,264 

33,494 

15,695 

94,975 

42,010 

Share of surplus 
profit paid to 
Government of 
India or District 
Board . 




34.632 

6.486 

Reserve Fund . . 





30,000 

, 30,000 

Dividend .... 



84,375 

19,636 

27,500 

8.250 

Dividend rate per 
cent, per annum 

1,214 j 


74 

34* 

5* 

4* 

Carried forward 

1.02.734 ! 

64,449 

13,569 

11,644 

25,663 

9,643 

Highest aud lowest 
price of shares . 


121-11 

l 

134-111 

97-934 

121-112 

98-86 


•Less Tax. 


































RAILWAYS—contd 


3 


! 



, 

Mymen- i 

Shahdara 


1 

Kalighat* 1 

Katakhal- 

Mayur-1 

singh- 1 

(Delhi) 

Tespore* 


. Falta , 

Lalabasar 

bhanj i 

Bhairab 1 

Saharan- 

BaliiPara 


i Railway j 

Railway 

Railway , 
Co., Ld. j 

Bazar 

pur 

Tramway 


Co., Ld. 

Co., Ld. 

Railways Light Rly. 
Co., Ld. Co.. Ld. 

Co., Ld. 


1 Year 

! Year 

Year 

Year 

Half-year 

Half-year 


ended 

1 ended 

ended j 

ended 1 

ended 

ended 

♦ 

Mar., 1946 

i Mar., 1946 

Mar.. 1946.J 

Mar., 1946.j Mar., 1946.; 

Sept-. 1945. 


Rs. 

1 Rs. 

Rs. 

Rs. ; 

Rs. 

Rs. 

Capital outlay . . 

24,27,400 

15.11,243 

24,83.168 * 

1,08,88,941 

55.80.247 

5,41.779 

Gross earnings 
Earnings per mile 

5.80,463 , 

1,16,234 

1,43,308 ! 

...... 1 

11,84,136 

2,90,714 

per week . . . 

428 

94 

39 


492 i 

569 

Passenger earnings 
Goods earnings . 

5,40,705 1 

1,01,448 

1,01.259 1 


7,81,205 | 

64,601 

24,322 i 

14,603 

42,031 | 


3,93,630 1 

2,18.950 

Net Profit .... 
Share of surplus 
profit paid to 
Government of 
India or District 

44,666'! 

35,053 

44,286 

1 

| 

3,24.094 ; 

j 

2,00,553 | 

52.899 

1 

1 

Board . 




1 

64.558 


Reserve Fund . . 



• 

i 

! 37,500 

Dividend .... 
Dividend rate per 



33,375 

3,22.500ft' 

61,875 

cent, per annum 

34* 

W 

n | 

3* 

12 

1 

Carried forward 
Highest and lowest 



2,972+j 

71,731 [ 

41.845 

1 10.048 

price of shares . 

98-96 

98-96 

97-91* j 

120-1133(u)| 

119-1114(6)1 

250-242 

i 90-85 


* Less Tax. tfOn Guarantee am! Rebate shares, 

t After repayment mado against loans amounting to (a) Guarantee. 

Rh. 10.000. (h) Rebate. 


COAL. 


ANALYSIS OP WORKING. 



Amal* 

Bengal 

Bokaro 

Burra 

Deoli 

Guzdar 

Jainty 

Jogta 

Kala- 


gamated 

Coal 

and 

Dhemo 

Coal 

Ka.iora 

(Central) 

Coal 

pahari 


Coal¬ 
fields. Ld. 

Co., Ld. 

Ramgur, 

Ld. 

Coal 
Co., Ld. 

Co.. lid. 

Coal 

Mines, Ld. 

Colliery 

lid. 

Co., Ld. 

Coal 
Co., Ld. 


Half-year 

Half-year 

Half-year 

Half-year 

Half-year 

Half-year 

Half-year 

Period 

Half-year 


ended 

ended 

elided 

ended 

ended 

ended 

ended 

ended 

ended 


Sept. 1946. 

Oct., 1946. j June, 1946. 

Sept.. 1946. 

Aug., 1946. 

Dec., 1946. 

Dec.. 1945 

Dee., 1946. 

Aug., 1946. 

Raisings (in tons) . 

2,93,475 

614,943 


20,769 

2,483 

15,630 

259 

105,680 

41.213 

Despatches (in tons) 

2,93,966 

1,169,176 


20,185 

2,775 

13,807 

171 

98.835 

43,369 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Sales. 

' 31,89,197 

1,64,84,267 

13,51,948 

2,53,641 

33,663 ; 

1,68.626 

4,611 

1 11,82,367 

5,57,203 

Stock . 

i 5,348 

6,64,491 

1,08,726 

1,052 


155 

312 

14.932 

2.235 

Profit . 

i 2,28,124* 

20,69,5251 

2,27.4131 

60,385tt 

15,727 § 

52,123§§ 

! -27,787 

3.45.439(a) 

1.36.663(b) 

Depreciation . . • 

| 80,341 

8.50,000 

1,45,000 

30,196 

7,500 

21,178 

6,643 

1,56,841 

35,000 

Reserve Fund . . 




10,000 

25,000 

35,000 

Other Fund ‘ . . . 

. 

3,50,000 





Dividend. 

Dividend rate per 

! 1.46,875 

8.00,000 

80,000 



16,250 


1,10,000 
As. 8 per 

52.500 

cent, per annum 

25** 

40** 

• 124 



5 


share 

30** 

Carried forward . 
Highest and lowest 

25,029 

3.31,273 1 

8,168 

55,832 

15,719 

6,550 

-84.546 

24,917 

30.354 

price of shares . 

91-56 

1,205-835 

160-644 

104-84 

252-182 j 

213*15 

BJ-6 | 

174-92 

59-421 


41 After providing Rs. 1,50,000 for taxation. § After providing Its 9,000 for taxation. 

•* Includes Bonus. II After providing Rs. 20,000 for taxation, 

t After providing Rs. 7,00,000 for taxation. (a) After providing Rs. 1,05,000 for taxation, 

f After providing Rs. 1,15,000 for taxation. (b) After providing Rs. 1,50,000 for taxation, 

tt After providing Rs, 15,000 for taxation. 
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COAL.— con td. 

ANALYSIS OF WORKING. 



Kuardi 

New 

New 

North- 

Pench 

Sami a 

Ranee- 

New Man- 


Coal 

Dansdeo- 

Sinidihi 

West 

Valley 

Collieries, 

gunge 

bhoom 


Co., Ld. 

pur 1 
Coal i 
Co., Ld. 

Coal 
Co., Ld. 

Coal 
Co., Ld. 

Coal Go., 
Ld. 

Ld. 

Coal 
Associa¬ 
tion. Ld. 

Coal 

Co., Ld. 

i 


Year 

Half-year i 

Year 

Half-year 

Half-year 

Half-year Half-year 

Half-year 


ended 

ended 

ended 

ended 

ended 

ended 

ended 

! ended 


June, 1946. 

Sept., 1946. Deo., 1945. 

Sept., 1946. 

Aug., 1946. 

June, 1946. Sept., 1946. Sept., 1946. 

l i 

Raisings (in tons) . 

18,002 

26,148 


36,719 

120,890 

70,386 

i 103,470 

1 55,299 

Despatches (in tons) 

13,362 

20,263 


34,498 

60,684 

101,968 

j 56.074 


Rs. 

j 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Sales. 

1,63,704 

2,50,554 

1,54,001 

3,44,596 i 

13,22,926 

7,46,347 

11,71,896 

| 6,85,377 

Stock. 

2.721 

16,271 

6488 

7,761 

1,732 1 

1,472 

67,028 

14,026 

Profit . 

46,811 

60.711(c) 

30,641 

39.844(d) 

1,91.305(c) 

2,03,478 

1,30,498 

1,28,250(f) 

Depreciation . . . 
Reserve Fund . . 

17,700 

14,643 

2,764 

16,120 

47,623 

16,000 

76.514 

17,264 

Other Fund . . . 


T, 



25 000 



1 

Dividend .... 
Dividend rate per 


35,000 


27,250 

1.16,125 

...... 

60,000 1 1,05,000 

cent per annum 


35** 


20 

30 


10 

35 

Carried forward . 
Highest and lowest 

- 1,32,016 

3,923 

— 6.95.919 

5.427 

/ 681444J 
1 49*-29Jk 

25,419 

-3,78,596 

14,062 

61,231 

price of shares . 

40-18* 

514-42 


} 844-58 

148-108 

758-61 

842-63 


(e) After providing Rs. 25.500 for taxation. ( f) After providing Rs. 70.000 for taxation, 

(d) After providing Rs. 22,000 for taxation. (j) Paid up Rs. 10. (fc) Paid Up Rh. 7*. 

(«) Alter providing Rs. 1,15,000 for taxation. 


ANALYSIS OF WORKING. 


I 

I 

Satpukuria and 

■ 

Singarani 
Coal 

South 

Pure 

Shree 1 

Samla 

Ren gal 


Asansol 

Karan- 

Sitalpur 

M ah akal i' 

Collieries, 

B hat-doe 


Collieries, Ltd. 

Syndicate,! 
Ld. | 

pura Coal 
Co., Ld. 

Coal 

Concern 

Ld. 

Half-year 

Coal 

Mines, Ld.j 

Ld. 

Coal 

Co., Ld. 


Half-year 

Half-year Half-year! 

Half-year 

Half-year' 

Half-year 

Half-year 

i 

ended 

ended 

ended 1 

ended 

ended 

ended 1 

ended i 

ended 

June, 1945 

1 

Dee., 1945. 

Deo., 1945. 1 

Aug., 1946. 

Dec., 1946. 

De.-., 1946. 

Dee.. 1946.! 

Dee., 1946. 

Raisings (in tonB) . 

14,799 

13,552 

1,309 

1.63.728 

10,892 

12,435 

60,914 j 

13,303 

Despatches (in tons) 

8,390 

13,144 

1,551 

1.63,405 

8,025 

10,442 

46,242 

11,465 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

1 Rs. 

Sales. 

80,660 

1,70,650 

17,943 

19,59,283 

97,772 

1,35,099 

5,62,521 

l 

Stock. 

48,090 

9,830 

260 

4,848 

183 

791 

22,951 


Profit. 

9'925 

28,054 

-16.626 

4.45,483(0) 

824 

17.142(h) 

1,36,507 

' 20,i68(i) 

Depreciation . . . 

7,500 

7,500 

3,966 

1,10,011 

6,124 

14,175 

18,000 

5,000 

Reserve Fund . . 

50,000 




5,000 

Other Fund . . 




20.000 

rn ,„ 




Dividend. 

Dividend rate per 




2,62,500 



MMac 

1 1.1,234 

i 

cent, per annum 



K.M*. 

30 



l»*M» 

5 

Carried forward . 
Highest and lowest 

- 4,82,302 

-4,61,867 

-1,03,072 

32,276 

-2,357 

4,444 

-2,60,088 

2,125 

price of shares . 

13|-7 

121-9J 

73-51 

61-391 

23-141 

8-11 

13J-11 

18-10 


(</) After providing Rb. 3,00,000 for taxation. U) After providing Ks. 8,000 for taxation. 

(/<) Alter providing Rb. 2.000 for taxation. 


































































COTTON 


5 


ANALYSIS OF WORKING. 


Bangalore 


Bombay 
Dyeing <& 
Manu- 


Bowreah 


Cotton 

Mills 


Bucking- 


Woollen. 

Cotton 
and 

Silk Mills facturing Co., Ld. 

Co., Ld. Co., I*d. | , „ 

Half-year Year i Half-year Half-year 


ham and 
Carnatio 
Co., Ld. 


Century i 
Spinning , 
aefd 1 
Manu¬ 
facturing I 
Co.. Ld. 
Year 


ended ended i ended i ended > ended 
Dec., 1946. l)ec. t 1946. Dec., 1946.; Dec., 1946.! Dec., 1946. 


Rs. 


Rs. 


Rs. 


Rs. 


Rs. 


Dawn 

Finlay 

Gokak 

Mills 1 

Mills. Ld. 

Mills, Ld. 

Co.. Ld. 1 

I 


Year 1 

Year 

Year 

ended j 

1 ended 

ended 

Dec., 1946. 

| Dec.. 1946. Dec., 1946. 

Rb. 

Rs. 

Rs. 


Profit . 

Depreciation . . . 
Reserve Bund . . 
Other Fund . . . 
Dividend Ordy. . . 
Dividend rate per 
cent, per annum 
Carried forward . 
Highest and lowest 
price of shares . 


7.43.897(a) 

33.75.167(b) 

1,49,550 

3,49,361 

2,00,000 

10,73,729 

1,11,000 

4,00,000 

1,51,875 

16.31,370 

15 

26 

1,13,472 

1.13,732 

760-675 

3,205-2,100 


1,04,859 


60,000 

20 

51,245 

1,310-800 


9.89.281(c) 32,46,348(d)' 

2.71.876(c)! 

3.64,953 | 

15.91,500 | 
4,24,982 1 
2,24,937 ! 

1,26,300 1 
. 1 


5.57.744 

6,83,925 i 

i 

1.28,000 i 

1,90,950 

25 I 

1 

16 ! 

3,37,215 I 

1,07,563 

590-424 

1,300-9483 ! 

1,650-1,220 


12.97.982(f) 
3,50.000 
1.75.805 
1.20,000 
6 , 00.000 1 

15 

57,908 | 
515-313 


14,07,812(u) 
1 . 00,000 
3.31.961 
2.50.000 
7,02.846 

18* 

85.069 

567-317 


(a) After providing Rs. 8,26,000 for taxation. 

(b) After providing Rs. 51,50,000 for taxation. 

(c) After providing Rs. 32,20.000 for taxation. 

(d) After providing Rs. 30,16,801 for taxation. 


(e) After providing Rb. 1,47,000 for taxation. 

(f) After providing Rs. 16,19,000 for taxation, 
(d) After providing Rb. 11,50,000 for taxation. 
* Includes Bonus. 



Gold 1 

India 

Indian 

Kohinoor 

Lakhshmi. 

Madura 

Mali a- 

Malabar 


Mohur 1 

United 

Manu- 

Mills 

Cotton 

M ills 

laxmi 

Spinning 


Mills. Ld. Mills. Ld. 

facturing 
Co., Ld. 

Co., Ld. 

Manu¬ 
facturing 
Co.. Ld. 

Co.. Ld. 

Cotton 
Mills, Ld. 

and 

Weaving 

Co.. Ld. 


Year 

Year 

Year 

Year 

Year 

Year 

Year 

Year 


en ded 

ended 

ended 

ended 

ended 

ended 

ended 

ended 


Dec., 1946. 

Dec., 1946. 

Mar., 1946. 

Dec., 1946. 

Dec., 1946. 

Dec., 1946. 

June. 1946. 

Dec.. 1946. 


Rs. 1 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Profit . 

10,93,819(b) 

57,08,712 (i) 

2,97,262(3) 

45,71,854(b) j 

16,56.067(0 

59,01.993 

l,37,081(m) 

55.075(h) 

Depreciation . . . 

4.50,000 

21,00,000 

1.38,000 

8.91.864 1 

1 4.300 

5,00.000 

46.669 

11.937 

Reserve Fund . . 

11,00.000 

3,95.000 

I . 

35,00,000 



Other Fund . . . 

1,26,000 

25,000 


10.39.760 

9,00,000 

| MMM 



Dividend Ordy. . . 
Dividend rate per 

5,00.000 

17,18.750 

1.57,500 

11,25.000 

| 6.40.000 

26,25.372 

89.205 

45.000 

cent, per annum 

20 

8.6 

w 

25 

! 40 

30 

6 

7* 

Carried forward . 
Highest and lowest 
price of shares . 

24,802 

5,43,954 

9,063 

11.47,441 

| 3,85,069 

3.85.647 

9.981 
/ 52^-341 

532 


262-163 

3,975-3,525 

1,159-654 

2.120-1,027* 

1181-81* 

t iii-ioa§ 

| 5CO-403 


(Ji) After providing Rs. 17,09,000 for taxation, 
(i) After providing Rs. 64,00,000 for taxation. 
O’) After providing Rs. 23,80,000 for taxation. 
(k) After providing Rs. 23,70,000 for taxation. 


(1) After providing Rs. 17,50.000 for taxation. 
(in) After providing Rs. 1.65.000 ior taxation, 
(w) After providing Rh. 20,000 for taxation, 
t Paid up Rs. 25. 8 Paid up Rs. 5. 



Morarjee 









Ooculdas 

Raza 

Swan 

Vishnu 

Apollo 

Phoenix 

Svadeshi 1 

Tata 


Spinning 

Textiles, 

Mills. Ld. 

Cotton 

Mills. Ld. 

Mills. Ld. 

Mills 

Hills. Ld. 


and 

Ld. 


Mills, Ld. 



Co.. Ld. 



Weaving 









Co., Ld. 









Year 

Year 

Year 

Year 

Year 

Year 

Year 

Year 


ended 

ended 

ended 

ended 

ended 

ended 

ended 

ended- 


June, 1946. 

Dec., 1946. 

Dec., 1946. 

Dec., 1946. 

Dec., 1946. 

Dec., 1946 

Dec., 1946. 

Dec., 1946. 


Rs. 

Rs. 

Rs. 

Rs. 

Ra. 

Rs. 

Rs. 

Re. 

Profit . 

9.51.748(o) 

* 4.89,354 

12,83,004(p) 

13.37.516(a) 

| I2,36.893(r) 

13,12,083(«) 

25,92,066(2) 

14,19.590(«) 

Depreciation . . . 

4,05,539 

2,03,908 

4.50.000 

; 4,300 

| 4,50,000 

2.05,000 | 

3,00,000 

3,75,000 

Reserve Fund . . 



2,06,698 

8,00,000 


6,50,000 

13,97,743 

6,00.000 

Other Fund . . . 



1,10,000 


1 m.., 

. 



Dividend Ordy. . . 

4,65,750 

3,00,000 

4,80,000 

, 4,80,000 

i 6.25.000 

4,00,000 

8,10,000 

3,90,533 

Dividend rate per 









cent, per annum 

27 

10 

20 

30 

121 

50 

27 

12 

Carried forward . 

1.24,583 

11,408 

60,464 

1,43,204 

16,39,525 

1,69,190 

65,585 

51,079 

Highest and lowest 

1 








price of shares . 

947*-690 

79* 

533-354 

1 865-545 

6*-48 

1,625-770 

962-665 

142-79 


<o) After providing Rs. 20.58.000 for taxation. 
<p) After providing Rs. 15,24,000 for taxation. 
(a) After providing Rs. 15,00.000 for taxation, 
(r) After providing Rs. 8,50,000 for taxation. 


(a) After providing Rs. 18.00,000 for taxation. 

(t) After providing Rs. 34,75,000 for taxation, 

(u) After providing Rs. 17,00,000 for taxation. 
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JUTE. 

analysis of wokking. 



Albion 

Anglo- 

Belvedere 

Bengal 

Caledo- 

Chita- 

Empire 

Fort 

Gloster 


Jute 

India 

Jute 

Jute 

nian 

valsah 

Jute 

Jute 


Mills 

Jute 

Mills 

Mill 

Jute 

Jute 

Co.. Ld 

Manufac- 


Co., Ld. 

Hall-year 

Mills 
Co., lid. 
Half-year 

Co., Ld. 

Half-year 

Co., Ld. 

Half-year 

Mills 

Co., Ld. 
Half-year 

Mills 
Co.. Ld. 
Half-year 

Half-year 

turing 

Co., Ld. 
Half-year 


ended 

ended 

ended 

ended 

ended 

ended 

ended 

ended 


Nov, 1946. 

Mar., 1947. 

Dec., 1946. 

June, 1946. 

Nov., 1946. 

Dec., 1946. 

Dec., 1946. 

Mar., 1947. 

Number of looms 

498‘ 

2,561** 

8201 

600 :: 

616$$ 

500(a) 

500(c) 

1.884(e) 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Its. 

Rs. 

Rs. 

Profit ou manu¬ 
facture .... 

4,22,558 

11,93,778 

10,44,981 

6,98,873 

8,46,642 

6,23.595 

6,27,461 

10,46,935 

Profit per loom 

848 

466 

1,274 

1,164 

1,374 

1,247 

1,254 

555 

Debenture interest 




42,500 


24,000 

17,880 


Net profit after 
sundry adjust¬ 
ment . 

1.72.8507 

5,60,506tt 

4,52,46611 

3,05.291$ 

3,56,7591! 

2.82,738(6) 

3.37.935(d) 

4.05.840(f) 

Depreciation . . . 



92.807 

25,000 

1,65,000 

1,10,000 

1,50.000 

Amount set aside 
for Reserves, etc. 

75,000 


1,50,000 

25,000 

1,75,000 

25.000 

1,00,000 

Dividend on Pre¬ 
ference shares 

31,500 

96.677 

24,500 

27,500 

35,000 

17,500 

35.000 

49.000 

Dividend on Ordi¬ 
nary shares . . 

72,000 

4,92,070 

2,80,000 

1.40,625 

1,35,000 

75,375 

90,000 

2,10,000 

Rate per cent, per 
annum .... 

12 

20 

40 

12* 

30 

15 

30 

30 

Balance carried 

forward .... 

31,370 

1,28,480 

81,397 

47,253 

25,832 

33,331 

20,899 

45,399 

Highest and lowest 
price of shares . 

670-469 

750-610 

1,320-840 

56J-37 

1,110-795 

75-54 

125-85 

i 1,425-1.150 


* Sacking 159. Hessian 339. 

t After providing Hs. 2,00,000 for taxation. 

X Backing 219. Hessian 601. 

§ After providing Its. 1,80,000 for taxation. 

II Alter providing Rs. 4,00,000 for taxation. 

H After providing Rs. 4,50,000 for taxation. 

*• Sacking 972. Hessian 1,589. 

tt After providing Rs. 8,80,000 for taxation. 


XX Sacking 250. Hessian 350. 

$$ Sacking 245. Hessian 371. 

<«) Sacking 376. Hessian 124. 

(b) After providing Rs. 1,40.000 for taxation, 
(r) Sacking 205. Hessian 295. 

(<l) After providing Rs. 1,60,000 for taxation, 

(e) Sacking 786. Hessian 1.098. 

(f) After providing Rs. 4,50,000 for taxation, 


ANALYSIS OF WORKING. 



Fort 

Gon dal- 

Hastings 

Howrah 

Kelvin 

Lothian 

Nelli- 

New 


William 

para 

Mill 

Mills 

Jute 

Jnte 

maria 

Central 


Jute 
Co., Ld. 

Mill 

Ld. 

Co., Ld. 

Co., Ld. 

Mills 
Co., Ld. 

Jute 
Mills 
Co.. Ld. 

Jute 

Mills 

Co., Ld. 
Half-year 


Half-year 

Year 

Half-year 

Half-year 

Half-year 

Half-year 

Half-year 


ended 

ended 

ended 

ended 

ended 

ended 

ended 

ended 


Mar., 1947. 

Dec., 1946. 

Mar., 1946. 

Mar., 1947. 

Dec.. 1946. 

Nov., 1946. 

Dec., 1946. 

Dec., 1946. 

Number of looms 

1.014(a) 

610(i) 

1.078(A) 

1.940'm) 

703(o) 

558(g) 

316(a) 

709(c) 

Profit on raanu* 

Rs. 

Rs. 

Rs. 

Ra. 

Rs. 

Rs. 

Rs. 

Rs. 

facturo .... 

5,76.916 

14,47.868 

9,61.349 

12,57.196 

9.63.034 

4,43,677 

2.69.278 

5,81,863 

Profit per loom . 
Debenture interest 
Net profit after 
sundry adjust¬ 

568 

2,373 

891 

648 

1.369 

795 

852 

11,250 

820 

ment . 

2.14,880(6) 

4,92.2220’) 

2,63.050(1) 

4,51,159(h) 

5,04,438^1) 

2,26,336(r) 

1,30,309(6) 

1,50,727(d) 

Depreciation . • 
Amount set aside 
for Reserves, etc. 
Dividend on Pre¬ 

40.000 

2,00,000 

84,931 

1.00,000 


1.30,000 

1,00,000 

! 20,000 

1.00,000 

40,000 

ference shares . 
Dividend on Ordi¬ 

35.000 


75.000 

91,875 

35.000 

35,000 

15,000 

49,000 

nary shares . • 
Rate per cent, per 

1,40.000 

2,70,000 


3.93,750 

2,10,000 

70.000 

75,000 

1.05.000 

annum .... 
Balance carried 

20 

25 


30 

20 

14 

20 

20 

forward .... 
Highest and lowest 

40,798 

37.348 

58,501 

58.285 

48,791 

50,918 

20,449 

16,329 

price of shares . 

785-625 

3,760-2,600 

346-340 

1441-1079 

2.085-650 

826-480 

82-55 

820-680 


(ff) Sacking 429. Hessian 585. 

(h) After providing Rs. 3,30.000 for taxation. 

(i) Sacking 197. Hessian 413. 

(j) After providing Rs. 4,10.920 for taxation. 

(k) Sacking 417. Hessian 661. 

(l) After providing Rs. 6.75.000 for taxation, 
tm) Sacking 706. Hessian 1.234. 

(n) After providing Bs. 5.96.760 for taxation. 


(р) After providing Rs. 3,00,000 for taxation, 
(a) Sacking 297. Hessian 261. 

(r) After providing Rs. 2,00,000 for taxation, 
(a) Sacking 261. Hessian 55. 

<b) After providing Rs. 40,000 for taxation. 

(с) Sacking 270. Hessian 439. 

(d) After providing Es. 5,40,000 for taxation. 




























JUTE.—contd. 

ANALYSIS OP WORKING. 
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Orient 

Prem- 

Presi- 

Rarnesh- 

Reliance 

Soorah 

Shree 

Hastings 


Jute 

chand 

dency 

wara 

Jute 

Jute 

Luchmi- 

Mill Ld 


Mills 

Jute 

Jute 

J ute 

Mills 

Mills 

narain 



Co., Ld. 

Mills 

Mills 

Mills 

Co.. Ld. 

Co.. Ld. 

Jute 



Ld. 

Co., Ld. 

Ld. 

Half-year 


Mfg. 

Co., Ld. 

Half-year 



Half-year 

Half-year 

Half-year 

Half-year 

Half-year 

Half-year 


ended 

ended 

ended 

ended 

ended 

ended 

ended 

ended 


Nov., 1946. 

Oct., 1946. 

Dec.. 1946. 

Sept., 1946. 

Mar., 1947. j 

Dec., 1946. j 

Dec., 1944. 

Sept., 1946. 

Number of looms 

601(e) 

604(0) 

400(h) 

305 

1,2760c) 

401(m) 

500(o) 

1.078(a) 

Profit on manu- 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

facture .... 

9.89,588 

1.209 

3.66,432 

1,72,974 

6,60,821 

3,44.410 

3,09.880 

3,51,725 

Profit per loom . 
Debenture interest 

1,646 

916 

16,000 

567 

517 

858 

18,000 

619 

326 

Net profit after 







sundry adjust¬ 
ment . 

3,86.031(f) 

5,840 

1.88.697(a) 

-80,504(j) 

2,94,279(1) 

1,89.855* mj 

l,44,531(p) 

l,80,054(r) 

Depreciation . . . 
Amount set aside 

40.000 

1,04,667 

1,05,000 

30.000 


1,25,000 

81,627 

86,528 

for Reserves, etc. 
Dividend on Pre¬ 

1,50,000 




/ . 




ference shares . 
Dividend on Ordi¬ 




21.000 

70.0CO 

35,000 


75,000 

nary shares . . 
Rate per cent, per 

1,99,280 


93.750 

30.000 

2,47.500 

35.000 

63,685 


annum .... 
Balance carried 

16 


74 

3 

30 

10 

10 


forward .... 
Highest and lowest 

63,635 

-90,508 

22,562 

17,020 

| 

80.154 

6.660 

472 

77,023 

price of shares . 

605-425 


20S-12* 

324-188 

1243-90 

54-40 1 

33X-263 1 

350-340 


(e) Sacking 50. Hessian 551. 

(f) After providing Rs. 1,00,000 for taxation. 
( 0 ) Sacking 240. Hessian 564. 

(M Sacking 162. Hessian 238. 

(i) After providing Rs. 60,000 for taxation. 
O') After providing Rs. 60.000 for taxation, 

(k) Sacking 352. Hessian 924. 


( l) After providing Rs. 2,90.866 for taxation. 

(m) Sacking 200. Hessian 201. 

(n) After providing Rs. 1,30,000 for taxation. 

( 0 ) Sacking 125. Hessian 375. 

(p) After providing Rs. 32.000 for taxation. 

(q) Sacking 417. Hessian 661. 

(r) After providing Rs. 70,000 for taxation. 


ANALYSIS OF WORKING. 



Auckland 

Clive 

Dalhousie 

1 Kimiison j 

Lans- 

Lawrence 

Naihati 

North- 


Jute 

Mills 

Jute 

Jute 

clow no 

Jute 

Jute 

brook 


Co.. Ld. 

Co., Ld. 

Co.. Ld. 

Mills 

Jute 

Co., Ld. 

Mills 

Jute 


Co., Ld. 

Co.. Ld. 


Co.. Ld. 

Co.. Ld. 


Half-year 

Half-year 

Half-year 

Half-year 

Half-year 

Half-year 

Half-year 

Half-year 


ended 

ended 

ended 

ended 

ended 

ended 

ended 

ended 


Mar., 1947. 

Mar., 1947. 

Mar.. 1947. 

Mar., 1947. 

Mar., 1947. 

Mtfr., 1947. 

Mar.. 1947. 

Mar.. 1947. 

Number of looms 

810(c) 

969(e) 

766(0) 

1.250(i) 

931(k) 

840(m) 

8l5(o) 

567(a) 

Profit On manu- 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

facture .... 

8,29,055 

7,87,070 

17,49.965 

-3,74,674 

8.14,779 

9,64,159 

5,59.807 

-94.335 

Profit per loom 

1,023 

812 

2.284 

-299 

875 

1,147 

686 

-166 

Debenture interest 
Net profit after 

30,000 



22,500 


27,000 

40,000 


sundry adjust¬ 
ment . 

3.58.486(d) 

2.81.993(f) 

3.26.675(h) 

2,38,7760) 

2,76.001(1) 

3,32,921 fn) 

2,35,48l(p) 

1.68.180(h) 

Depredation . . . 
Amount set aside 

90,412 

47,587 

60.421 

58,992 

73,077 

40,222 

99,657 

27,573 

for Reserves, etc. 
Dividend on Pre¬ 




52,500 




52,500 

ference shares 
Dividend on Ordi¬ 

68,750 

52,000 

52,500 

52.500 

52.500 

48,750 


89,979 

nary shares . . 
Rate per cent, per 

2,00,000 

1,80.000 

2,24*820 

1,50,000 

10 

1,63,200 

2,40,000 

89.928 

15 

annum .... 
Balance carried 

20 

m 

20 

10,539 

16 

24 

12 

3,389 

11,171 

forward .... 

14,447 

19,163 

8,082 

17,035 

11,675 

Highest and lowest 
price of shares . 

532-440 

80-691 

550-450 

713-552 

430-350 

635-499 

599-475 

6147 


(c) Sacking 360. Hessian 450. 

(d) After providing Rs. 4,15,000 for taxation. 

(e) Sacking 423. Hessian 546. 

if) After providing Rs. 3.65.000 for taxation. 
( 0 ) Sacking 318. Hessian 448. 
ih) After providing Rs. 5,65,000 for taxation. 
(*) Sacking 578. Hessian 672. 

(i) After providing Rs. 3,60,000 for taxation. 


(k) Sacking 443. Hessian 488. 

(l) After providing Rs. 4,00,000 for taxation 

(m) Sacking 384. Hessian 456. 

(n) After providing Rs. 5,55.000 for taxation. 
( 0 ) Sacking 404. Hessian 411. 

(p) After providing Rs. 2,15.000 for taxation. 

(a) Sacking 215. Hessian 352, 

(b) After providing Rs. 2,22,000 for taxation. 
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JUTE.—contd. 

analysis of woeking. 



Standard 

Union 

Bally 

Naskar- 

Goure- 

Nuddea 

Adamjee 

Khardah 


Jute 

Co., Ld. 

1 Jute 

Co., Ld. 

Jute 
Co., Ld. 

t para 
Jute 
Mills 
Co., Ld. 

pore 

Cp.. Ld. 

Mills 
Co., Ld. 

Jute 

Mills, Ld. 

Co., Ld 


Half-year 

Half-year 

Half-year 

Half-year 

Half-year 

Half-year 

Half-year 

Half-year 


ended 

ended 

ended 

ended 

ended 

ended 

ended 

ended 


Mar., 1947. 

Mar., 1947. 

| Mar„ 1947. 

Oct., 1946. 

Mar., 1947. 

Mar., 1947. 

Mar., 1947. 

Mar., 1947. 

Number of looms 

650(c) 

1.326(e) 

959(0) 

425(i) 

1.3920c) 

l,092(m) 

911(o) 

1.530(a) 

Profit on manu* 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

facture .... 

15,83,859 

12,95,661 

8,85,506 

3,81,009 

10,59,298 

11,16,753 

17,87.982 

6,73,502 

Profit per loom 

2,436 

977 

923 

896 

760 

1,022 

1,962 

440 

Debenture interest 
Net profit after 
sundry adjust¬ 


27,000 


10,625 



m 

ment . 

2.88.944(d) 

4.34.527(f) 

2,34,727(h) 

1,09,958(3) 

30.052(1) 

2,07.794(rt) 

7,67,982(d) 

2,23,502(r) 

Depreciation . . . 
Amount set aside 

56.952 

55,926 

. 

43.709 

75,000 

62,183 ! 

28,922 

for Reserves, etc. 
Dividend on Pre¬ 


50,000 





3,00.000 


ference shares . 
Dividend on Ordi¬ 

27,000 

21,000 

70,000 


79,500 


43,875 

27.000 

nary shares . . 
Rate per cent, per 

2,09.800 

3,14,720 

1,75,000 

60,000 

2,40.000 

2,67,180 

3,00,000 

3,60,000 

annum .... 
Balance carried 

20 

35 

17* 

10 

20 

8 

20 

20 

forward .... 
Highest and lowest 

21,348 

17,643 

64,450 

7,333 

1.31,098 

96,328 

1.64,496 

2,26.922 

price of shares . 

550-400 

810-700 

701-500 

583-40 

1.280-1.050 

215-160 

55A-42 

1.155-950 


<c) Sacking 283. Hessian 367. 

( d) After providing Rs. 5,00,000 for taxation, 
(fl) Sacking 586. Hessian 740. 

(/) After providing Rs. 6,85.000 for taxation. 
(g) Sacking 300. Hessian 659. 
ih) After providing Rs. 4,76.000 for taxation. 
<i) Sacking 92. Hessian 333. 

W After providing Rs. 1,43,000 for taxation. 


(k) Sacking 432. Hessian 960. 

(l) After providing Rs. 3,25,000 for taxation. 

( m) Sacking 448. Hessian 644. 

(n) After providing Rs. 3,00,000 for taxation. 

( o) Sacking 208. Hessian 703. 

(p) After providing Rs. 10,20,000 for taxation 
(</) Sacking 616. Hessian 914. 

(r) After providing Rs. 4,50,000 for taxation. 


SUGAR. 

ANALYSIS OF WORKING. 


Profit . 

Depreciation . . 
Reserve Fund . . 
Other Funds . . 
Dividend (Ordy.) . 
Rate per cent, per 
annum .... 
Carried forward . 
Highest and lowest 
price of shares . 


BelBund 
Sugar 
Co., Ld. 

Punjab 
Sugar 
MillB 
Co., Ld. 

Year 
ended 
Sept., 1946. 

Year 
ended 
Oct., 1946. 

Rs. 

Rs. 

6,537* 

22.353 

69.663 

52.663 


iMooo 

15 

1,288 


209-121 

334-274 


Nawab- 

Kanj 

Sugar 

Mills 

Co., Ld. 
Year 
ended 
Oct., 1946. 

United 
Provinces 
Sugar 
Co., Ld. 

Year 
ended 
Sept., 1946. 

Rs. 

Rs. 

2,98,924 

1,05,228 

2,05,951 

1,30,706 

1,80,000 

15 

"fi&OOO 

5 

1,80,000** 

18,833 

330-308 

33-25 


* After providing Rs. 1,03,543 for Taxation. 

•* Subject, to Taxation. 





























ENGINEERING. 9 


ANALYSIS OF WORKING. 



Hooglily 

Alcock, 

Indian 

, 

Jessop , Saran 
and : Engineer- 
Co., Ld. j ing 

Bridge 

Rhartia , India 


Docking 

Ashdown 

Galva* 

and | 

Electric 1 Machi- 


and 

and 

nizing 

Roof Co. 

Steel j nary 


Engineer¬ 

ing 

Co., Ld. 
Half-year 

Co., lid. 

Co., 

(1926) Ld. 

! Co., I/d. 

i 

(India). 

Ld. 

Co., Ld. 1 Co., Ijd. 


Year 

Year 

Year ! Year 

Half-year 

Year Year 


ended 

ended 

ended 

ended ! ended 

ended 

ended 1 ended 


June, 1946. 

Dec., 1946. 

Dec., 1946. 

Oct., 1946. 'Mar., 1947. 

1 

Dec. 1946. 

Dec., 1946. '.Tune, 1946. 

1 


Rs. 

Rs. 

Rs. 

1 

Rs. ! Rs. 

Rs. 

~ "" 1 

Rs. | Rs. 

Profit . 

2,96.634- 

10.08.372t 

2,70,4001 

10,48,0391 1,94.668'* 

72,8681! 

5,18,2o2f11 2.37.653- 

Depreciation . . 

63,167 

5,79,481 

! 32,304 

2,58,565 35,000 

12,763 

83,000 j 1,30,374 

Reserve Fund . . 

1,50,000 

2,00,000 

1,00,000 

50,000 24,232 

25,000 

Other Funds . . 



30,000 

50,000 ! 40,000 

. ! 

Dividend (Ord.) 

Rate per cent, per 

62,500 

2,50.665 

1,02,627 

6,37,500 93,750 

! 

45^000 

3,00,000 j 1,07,110 

annum .... 

! 10 

15 

, 25 

124 , 3H 

; 15 

15 i 6 

Carried forward . 
Highest and lowest 
price of shares . 

j 1,10,283 

44.704 

i 

1 51.793 

i 

3,22,881 j 34,465 

| 62.734 

1,40,701 9,617 

181-172 

74D-433? 

| 631-54 

431-263 m-m 

524-40 

374-25', | 128-108 

■* After providing Rs. 

3,75,000 for taxation. 

*• After providing 

Rs. 1,70,000 for taxation. 

t After providing Rs. 
1 After providing Rs. 

7,50,000 for taxation. 

II After providing 

Rs, 82,794 for taxation. 

2,78,116 for taxation. 

tt After providing 

Rs. 6,00,000 for taxation. 

11 After providing Rs. 

10,30,000 for taxation. 

Alter providing 

Rs. 70,000 for taxation. 


MISCELLANEOUS COMPANIES. 


ANALYSIS OF WORKING. 


1 







General 



Hengal 

Balmer 

Bengal 

Burma 

Delhi 

Clive 

Invest- 

Hooglily 


Bonded 

Lawrie 

Paper Mill 

Corpora 

Flour 

Buildings 

inent 

Flour 


Ware- 

and 

Co.. lid. 

tion, Cd. 

Mills (Calcutta), 

and 

Mills Co., 


house 

Co., Dd. 



Co., Ld. 

Ld. 

Trust 

Ld. 


Astfocia- 






Co., Ld. 



tion. 








; Half-year 

Year 

Half-year 

Year 

Year 

Year 

Half-year 

Half-year 


ended 

ended 

ended 

ended 

ended 

ended 

ended 

ended 


A pi., 1947. 

Dec., 1946. 

Dec., 1946. 

Sept., 1946. 

Oct., 1946. 

.... . . . 

Dec., 1946. 

Feb.. 1947. 

Dec., 1946. 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 


Rs. 

Piofit . 

42,207 

12,31,891* 

4,21,500: 

-9,06,9548 

5,132 

72,539(5) 

; 13,222 

31.643(c) 

Depreciation • • • 


1,33,824 

1.42.988 

947 

48,387 

8.044 

1 

8,886 

Reserve Fund . . 


3,50,000 

50,000 






Other Fund . . • 

2,000 




'5,000 

42,822 

1 5,000 1 


Dividend. 

40.500 

6,00,139 

2,02,500 


28,000 ' 

20,000 

5.625 

22,500 

Dividend rate per 





! 




cent, per annum 

6 

20 

45 


5 

14 

5 

*1 

Carried forward . 

716 

4,00,744f 

2,05,229 

28,01,3741 

1.26.880(a) 

67,090 

6.274 

4.572 

Highest and lowest 









price of shares . 

1,200-1,000 

665-545 

378-284 

94-6 

264-18 

1134 

634*61 

42-30 


* After providing Rs. 13,72,712 for taxation. K Includes Rs. 15,03,317 Pre-evacuation Metal Stocks 

t After deducting Rs. 1,50,000 dividend on Deferred (Previously written off) portion recovered. 

shares. fa) Subject to taxation, etc. 

t After providing Rs. 3,69,970 for taxation. (b) After providing Its. 47,199 for taxation. 

S After providing Rs. 2.64,720 for taxation. (r) After providing Rs. 26,516 for taxation. 
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MISCELLANEOUS COMPANIES.—contd. 


ANALYSIS OF WOEKING. 



Indian 

Indian 

James 

Indian 

In vest- 

Ivan 

Karan- 

Morudu- 


Aluini- 

Rubber 

Wright, 

Wood 

pent, and 

Jones 

pur a 

had 


ilium 

Co.. Ld. 

Manufac¬ 

turers, 

Ld. 

Ld. 

Products 
Co.. Ld. 

Finance 
Co.. Ld. 

Ld. 

Develop¬ 
ment 
Co., Ld. 

Water 

Supply 

Co.. Ld. 


Year 

Year 

Year 

Year 

Half-year 

Y ear 

Half-year 

Year 


ended 

ended 

ended 

ended 

ended 

ended 

ended 

ended 


Sept., 1946. 

Mar.. 1947. 

Deo., 1946. 

Sept., 1946. 

Feb., 1947. 

Sept., 1946. 

Dec.. 1946. 

Oct., 1946. 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 


Re. 

Profit. 

1.83,034 (d) 

1.81.619(e) 

10,4931 f 

3,88.951(fc) 

32,864 

57,866(1.). 

1,18,2200) 

28.302 ik) 

Depreciation . . 

43,696 

850 

23.062 


606 j 


12.278 

Reserve; Fund . . 

2.40,000 




10.C00 



Other Fund . . • 



75,000 

10.000 




Dividend • . . 


*82,797 


3,00,000 

18,750 

45^000 j 

56,250 

8*952 

Dividend rate per 




7* 


cent, per annum 


10 


25 

7* 

182 ! 

2 

Carried forward . 

5.18.490 

42,005 

10,198(0) 

3,657 

9,453 

8,575 

19.024 

25 

Highest and lowest 






,154-73 

i 

8g-6 

price of shares . 

610-244 

483-24 

5M On!. 
2Hi Defd. 

60-31,'i 

220-215 

m-5 : 


id) After pioviding Rs. 14,00,000 for taxation. h ) After providing Rs. 7.41,946 for taxation, 

(e) After providing Its. 93,863 for taxation. (i) After providing Its. 90,000 for taxation. 

(/) Includes Rh. 15,000 Dividends (free of tax) from (j) After providing Its. 1,50,000 for taxation. 

Standard Brands Ltd. ik) After providing Rs. 12,100 l'or taxation. 

({/) After deducting Rs. 7,800 Preference Dividend paid 
for 1945. 


ANALYSIS OF WORKING. 



New 
India 
Invest¬ 
ment 
Corpora¬ 
tion Ld. 
Year 
ended 
Dec.. 1946. 

Orient 

Paper 

Mills 

Ltd. 

Half-year 
ended 
Sept., 1946. 

_ 

Sona- 
kunda 
Baling 
Co., Ld. 

Y ea r 
ended 
Feb., 1947. 

Sone Sutna 

Valley Stone ! 

Portland land Lime! 
Cement 1 Co., Ld ! 
Co.. Ld. ! ’ , 

Year i Half-year, 
ended | ended j 
Dee., 1946. Dec., 1946. ! 

Upper 
India 
Couper 
Paper 
Mills 
Co.. Ld. 

Half-year 

ended 

Dec.. 1946 

Western 
India 
Match 
Co.. Ld. 

Year 
elided 
Dec., 1946. 

Associat¬ 
ed Mining 
Indus¬ 
tries 
Ltd. 

Year 
ended 
Dec., 1945. 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 1 

Rs. 

Rs. 

Rs. 

Profit. 

1,57,809 

I 4,64.298(7 ! 

93.349(w) 

5.95,167(ii) 

30.214(d) 

2.57,442 ! 

57.51.145(a) 

6,139(r) 

Depreciation . . 

210 ; 

1.50.000 ; 

10.178 

3,88,676 

2,503 

53.448 ! 

4.98.309 | 

1,474 

Reserve Fund . • 



30,000 


10,000 : 


35.00.000 

Other Fund . . • 
Dividend . . . • 

1.08.808 

1.5L312 

30,000 

3.00,000 

17,280 1 

i 

18.48,000 


Dividend rate per 
cent, per annum 

3-8-0 

15 ! 

i 6 

4 

30 ! 
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Carried forward . 

per share 
66,924 

1.46.487 

j 9,380 

1,27,786 

i 

17,822 

- 2.90.901 

1.21,423 

4.665 

! .. 

i 

Highest and lowest 
price of shares . 

130i-97 

50-41 

180-115 

25* 133 

465-350 i 

352 


(/) After providing Its. 2,50,000 for taxation. i/t) After providing Rs. 26,500 for taxation, 

tm) After providing Rs. 1,20,000 for taxation. (q) After providing Rs. 69,35,000 for taxation. 

in) After providing Rs. 2,12,000 for taxation. (r) After providing Rs. 6.00o for taxation. 


PARTICULARS OF INCREASE OR REDUCTION OF 

CAPITAL, ETC. 


BANK OF MYSORE, LD. 

It is proposed to issue 10,000 shares of Rs. 100 each at a premium of Rs. 150 
per share to the Shareholders as oni 20th May, 1947, in the proportion of one new 
share for every four shares held and a quarter share coupon for every odd share 
so as to entitle the presentor of 4 such coupons for one full share. 


























PARTICULARS OF INCREASE OR REDUCTION OF CAPITAL, ETC. 
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CENTRAL BANK OF INDIA, LD. 

Directors resolved to issue out of Reserve Fund 2,10,000 new shares of Rs. 25 
each fully paid up to the Shareholders registered on the 18th day of April, 1947, 
in proportion of one new share for every live shares held. These new shares shall 
rank for dividend from 1st July, 1947. 


NASKARPARA JUTE MILLS CO., LD. 

Issue of Debentures--Rs. 5,00,000 in 31 per cent, (taxable) hearer bonds of 
Rs. 1,000 each were issued in April, 1947, repayable at par in 1954, with the option 
of repayment in whole or part at any time after 3 years from the date of issue. 
Interest payable on 30th September and 31st March in each year. 


HUKUMCHAND JUTE MILLS, LD. 

At a meeting of the Debenture-holders held on 17th April, 1917, an Extraordi- 
nary Resolution was passed to the effect that the repayment of 41 per cent. Deben¬ 
tures shall be postponed to ihe 30th June, 1957, with option to the Company to 
redeem all or any of the Debentures at any time on or after 30th June, 1952, at par on 
lw r o months’ notice; and that the rate of interest on these Debentures shall be 31 per 
cent, in place of the present of 45 per cent, per annum. The holders who are not 
agreeable to take part in this new' scheme will be paid off at par with interest due 
thereon at 44 per cent, up to 30th June, 1947. 


NORTHBROOK JUTE CO., LTD.— (7 per cent. Preference Shares). 

AUCKLAND JUTE CO., LTD. —(7 per cent. Preference shares). , 

LAWRENCE JUTE CO., LTD. — (7 per cent. Preference Shares 
Nos. 1—10,000). 

The Articles of Association of the above Companies provide that they may with 
the sanction of Special Resolutions pay off and cancel the abovemenlioned Prefer¬ 
ence shares of Rs. 100 each at a premium of Rs. 10 per share. The Directors are 
not in favour of such repavments and recommend that in consideration of the Com¬ 
panies foregoing their right to repay these Preference Capital the holders of Prefer¬ 
ence shares should agree to a reduction of the rate of Preferential dividend from 7 
per cent, to 51 per cent, per annum without anv deduction for Income Tax paid by 
lhe Companies with effect from 1st April, 1947. 


BISHNAUTH TEA CO., LTD. 

An "Extraordinary General Meeting was held on 10th April, 1947, to consider 
and. if thought fit, to pass Extraordinary Resolutions to increase the Capital of the 
Company by the creation of 15,000 new shares of Rs. 10 each and to offer them in 
the first instance at a premium of Rs. 40 each to the Registered Shareholders as on 
10th April, 1947, in the proportion of one new share for every 10 shares held. 
These new shares will rank for dividend and in all other respects pari passu with 
the existing shares after 31st December, 1946. \ 



12 


PARTICULARS OF INCREASE OR REDUCTION OF CAPITAL, ETC. 


BENGAL COAL CO., LTD. 

An Extraordinary General Meeting was held on 27th February, 1947, 
to consider and, if thought fit, to pass Resolutions to increase the Capital of the 
Company by the creation of 10,000 new Ordinary shares of Rs. 100 each and 20,000 
44 per cent, tax-free cumulative Preference shares of Rs. 100 each. Subject to the 
consent of the Government of India being first obtained, the Preference shares shall 
be allotted at par to the Managing Agents and 10,000 Ordinary shares shall be offered 
in the first instance at a premium of Rs. 300 each to the Shareholders registered as on 
27th Febiuary, 1947, in the proportion of one new Ordinary share for every four 
existing Ordinary shares, fractions of one-half and under being disregarded and over 
one-half being regarded as one. 


RANFCHERRA TEA CO., LTD. 

An Extraordinary (General Meeting was held on 6th March, 1947. to consider, 
and, if thought fit, to pass Resolutions with a view (1) to increase the Authorised 
Capital of the Company from Rs. 6,00,000 to Rs. 10,00,000, by the creation of 40,000 
new shares of Rs. 10 each, ranking pari passu with the existing shares save and 
exeept that they will not participate in any dividend for the season 1946, (2) to issue 
19,125 new shares by offering them in the first instance at a premium of Rs. 7-8 
per share to the existing Shareholders registered as on 6lh March. 1947, in the pro¬ 
portion of one new share for every three existing shares held by them. 

INDTA JUTE CO., LD. 

A General Meeting was held on 31st January, 1947, to pass the following 
Resolution : 

“That each of the existing Ordinary shares of Rs. 375 each in the Authorised 
Capital of the Company be subdivided in 3 Ordinary shares of Rs. 125 each and that 
69,600 issued Ordinary shares resulting from such subdivision be credited as fully 
paid up. 


4 per cent. Redeemable 
vear 1916. 


TATA MILLS, LD. 

Preference shares have been fully redeemed during the 


BENGAL POTTERIES, LD. 

An Extraordinary General Meeting was held on 19th June, 1947, to propose 
Resolutions to increase the Authorised Capital of the Company from Rs. 6.00,000 
to Rs. 32,42,212-8-0 by the creation of 10,56,885 new Ordinary shares of Rs. 2-8 
each and to capitalise Rs. 26,42,212-8-0 being undivided profits of the Company by 
issuing these new shares as free shares in the proportion of 5 such shares for every 
one share held. These shares rank for dividend from 1st January, 1947. 

SMITH STANISTREET & CO., LD. 

At an Extraordinary General Meeting held on 22nd March, 1947, Resolutions 
were passed to increase the Capital of the? Company from Rs. 5,25,000 to Rs. 10,00,000 
by the creation of 19.00.000 Ordinary shares of annas four each ranking for dividend 
pari passu with the existing Ordinary shares as from 1st July, 1946, and to offer 
these new shares to the existing Ordinary Shareholders in proportion of 19 new 
shares to every one Ordinary share held. It was also resolved that every group of 
20 Ordinary shares so made be consolidated into 1 Ordinary share of Rs. 5 each. 
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in the proportion of one new share for every four shares 
held. In June, 1936, the capital was again increased to 
its present figure by the issue of 40,342 new shares of 
Rs. 10 each to the existing shareholders in the proportion 
of one such share for every 4 shares held. 

The Company was formed to undertake the supply of 
electrical energy for all purposes in Patna, the capital of 
Bihar, also in Patna City and in the area known as 
Bankipore. 


Balance Sheet as on 31st 
Rs. 

Capital ... 19,94,630 

Forfeited Shares 1,362 
Share Premium 10,215 
Reserve Fund ... 2,40,000 
Other Funds ... 2.54.877 
Sundry Liabilities 5,40,170 
Profit and Loss 
Account ... 2,19,226 

Total . 32,60,480 


December, 1945 :— 

Rs. 

Gross Block ... 40,31,159 
Less Depreciation 18.62,859 


Nett Block ... 21.68,300 

Liquid Assets .. 10,92,180 


Total . 32,60.480 


RANCOON ELECTRIC TRAMWAY AND 
SUPPLY CO., LD. 

Registered 1905. Directors—W. T. McIntyre (Chair¬ 
man), Sir John W. Darwood, C. W. Johnson, 
.W. C. White, Dr. Maung Set, c.i.e., ll.d. and S. A. S. 
Tyabji. Secretary—A. G. Parson, 507, Merchant Street, 
Rangoon, Burma. Managers—J. W. Darwood & Co., Ld., 
503|5, Merchant Street, Rangoon. London Secretaries— 
Messrs. British Industries and General Investment Trust, 
Ltd., Dashwood House, 69, Old Broad Street, London. 
E.C. 2. Auditors—Allan, Charlesworth & Co. 

‘ Capital authorized—£1,000,000. Issued and subscribed 
£800,000. £550,000 in 550,000 Ordinary shares of £1 each, 
fully paid up, and £250,000 in 250,000 Preference shares 
of £1 eacji, fully paid up. The Preference shares are 
entitled to* a fixed cumulative dividend of 6 per cent, per 
annum and to priority for repayment of capital. This 
dividend is paid free of Income tax to shareholders on 
the Rangoon Register and less English Income tax to 
shareholders on the English Register. Dividend payable 
on 1st January and 1st July. Debenture Stock issued and 
outstanding—£200,000 carrying interest at the rate of 4 
per cent, per annum, issued in 1937, redeemable at 1021 
per cent, on 30th June, 1952, or at any earlier time on or 
after 30th June, 1942, at the same price, on six months’ 
notice. Trustees : Chartered- Bank of India, Australia 
and China. Accounts yearly to 31st December. Meeting 
April. Dividends in October and April. Registration fee 


Rangoon, Rc. 1-8 per deed, London, 2s. 6d. for any docu¬ 
ment. Shares may be transferred from one Register to 
the other without charge. 

In 1922, the authorized capital was increased from 
£500,000 to £800,000; in 1924, the issued capital was 
increased by £.50,000 by the issue of 50,000 Ordinary shares 
of £1 each, and in August, 1926, the capital was again 
increased to £650,000 by the issue of 100,000 Ordinary 
shares of £1 each, fully paid up at Rs. 16 per share to 
the existing shareholders. In April, 1928, each Preference 
share of £5 each was subdivided into 5 shares of £1 each. 
In August, 1930, the capital was increased to £800,000 
by the issue of 150,000 Ordinary shares of £1 each at 
Rs. 16 per share, to the existing shareholders. During 
1935 the authorized capital of the Company was increas¬ 
ed to its present figure by the creation of 200,000 shares 
of £1 each. 

The Corporation of Rangoon has the option of purchas- 
dng the Company as a going concern after 1974. 


Balance Sheet as on 31st 
£ 

Capital, including 
Debentures . . 1,000,000 
Depreciation and 
Renewals Fund 401,416 
Sundry Liabilities 108,250 
Profit and Loss 
Account ... 25,849 

Total ... 1,635,515 


December, 1945 

.£ 

Block Expendi¬ 
ture ... ... 884,754 

Liquid Assets 650,761 


Total - 1,535,515 


ANALYSIS OF WORKING. 


Year ended Dec. . 

1934 

1936 

1936 j 

1937 

""1 

1938 | 

1939 

1940 ' 

1943 ( a ) 

1944 

1945 


£ 

£ 

« ! 

£ 

£ 

£ 

£ 

£ 

£ 

£ 

Profit . 

Depreciation n r iid 

119,073 

127,046 

124,090 

142,515 

143,338 

134,949 

154,139 

— 13,428 

- 12,335 

7,420 

Renewals Fund . 
Reserve Funds . 

67,000 

57.000 

66,000 | 

72,000 

70,000 

81.000 

81.000 

10,000 



4,945 

Dividend .... 
Dividend rate per 

45,833 

"uiooo 

60,416 

55,000 

” S !352 

41,178 

41.178 

— 



share per annum 



I 

1 







i 

Rs. 

Carried forward 
Highest and lowest ' 

24 , 0 $ 

24 , 1 $ 

17 , 79 ? 

18 , 3 $ 

20 , 2 $ 

1 

18,068 

1 

25,029 

* 35,709 

23,374 

■ 25,849 

price of shares Rs. 


MMM 

34 »; 

35-281 

31-271 

29 J -26 

26|-234 

...... 




(o) In pursuance of Government of Tndia Defence Department Notification reports for the interim periods were not pub¬ 
lished. . 


RAWALPINDI ELECTRIC POWER CO., LD. 
Registered 1920. Directors—Sardar Bahadur Sardar 
Mohan Singh, c.i.e. (Chairman), Major H. C. Wight- 
man, O.B.E., a.m.lejb., Mem. a.i.e,e, (Managing Director 
and Vice-Chairman), Sardar Barkat Hyat Khan, M.L.A., 


Sardar Sahib Sardar Ajit Singh, Pandit K. Santanam, 
and Lala Balmokand Shah Sawliney. Registered Office- 
Electricity Buildings, Mayo Road, Rawalpindi. Auditors 
—Aiyar & Co. 

Capital authorized—Rs. 50,00,000 in 5,00,000 shares of 
























308 


ELECTRIC COMPANIES. 


Rs. 10 each. Issued and subscribed—Rs. 25,70,000 in 
2,57,000 shares of Rs. 10 each, fully paid up. Accounts 
yearly to 31st December. Meeting March. Dividends 
in March and September. Registration fee Re. 1 per 
Share Scrip, subject to a maximum of Rs. 5 per Transfer 
Deed. 

In 1927, the capital of the Company was increased from 
Rs. 9,81,180 to Rs. 12,50,000 by the issue of 26,882 shares 
of Rs. 10 each, fully paid. In 1929, the capital was 
increased from Rs. 12,50,00Q to Rs. 14,05,210 by the issue 
of 15,521 shares of Rs. 10 each to the existing shareholders 
at a premium of Rs. 6 per share. A further allotment of 
104 shares was made on 1st January, 1930, and the capital 
of the Company was thereby increased to Rs. 14,06,250. 
In October, 1931, the capital of the Company was in¬ 
creased to Rs. 15,00,000 by the issue of 9,375 new shares 
of Rs. 10 each to Registered Shareholders at a premium 
of Rs. 2-8 per share. In December 1935, the capital of 
the Company was increased to Rs. 17,00,000 by the issue 
of 20,000 new shares of Rs. 10 each at a premium of 
Rs. 6 per share to the existing shareholders in the pro¬ 
portion of one new share for every 7 shares held. 

During 1939 and 1940 the issued and subscribed capital 
of the Company was again increased by the issue of 30,000 
new shares from Rs. 17,00,000 to Rs. 20,00,000. Of these 
30,000 new snares 5,770 shares of Rs. 10 each were allotted 
to the shareholders of The Gujarkhan Electric Supply Co., 
Ltd., in settlement of the purchase price, 9,880 shares of 
Rs. 10 each were allotted to the existing shareholders at 
a premium of Rs. 10 each share, and the balance of 14,250 
shares of Rs. 10 each, were allotted to the existing share¬ 
holders at a premium of Rs. 6 per share. In 1947, the 
capital of the Company was increased to Rs. 25,70,000 by 
issue of 57,000 new shares of Rs. 10 each at a premium 
of Ks. 6 per share to the existing shareholders in the 
proportion of one new share for every 3 shares held. 

The Company was formed to undertake the supply of 
Electrical Energy for all purposes in the Municipal area 
of Rawalpindi and within the limits of Rawalpindi and 
Chaklala Cantonments. In 1928, the Company obtained 
the Jhelum Electric License to undertake the supply of 
Electricity for all purposes in the Municipal and Can¬ 
tonment area of Jhelum, for which an independent generat¬ 
ing plant has been installed and is in operation. In 


August, 1931, the Company obtained the Abbottabad, 
Electric License, to undertake the supply of Electricity foi 
all purposes in the Municipal and Cantonment areas of 
Abbottabad, Kakul, Nawanshahr (Hazara District), for 
which purpose another independent generating plant has 
been erected and is in operation. 

In September, 1939, the Company purchased The 
Gujarkhan Electric Supply Co., Ltd., and The Gujarkhan 
Electric License 1935, authorizing the supply of Electricity 
in the Gujarkhan small town and the Railway area. 

In June, 1940, the Company purchased The Chakwal 
Electric Supply Co., Ld., and The Chakwal Electric License 
1935, authorizing the supply of Electricity in the Chakwal 
Municipal and the Railway area, together with an Ice 
Factory. 

In February, 1944, the Company purchased Messrs. 
James Russell & Co., an established firm of Printers and 
Stationers at Rawalpindi, and transferred the Press Machi¬ 
nery to its own building within the compound of the 
Central Power House, Rawalpindi. 

In May, 1944, the Company promoted The Rawalpindi 
Transport Co., Ltd., and wa9 appointed Managing Agents 
of the said Transport Company for a period of 20 years. 

Tn August, 1946, the Company acquired the sole agency 
for the distribution of “ FRIGIDAIRES ’—General Motors 
Product in the territory North of Jhelum including Jammu 
and Kashmir State. 

The Local Governments have the option to purchase the 
undertakings in the years shown against each License, as 
follows 

The Rawalpindi Electric License 1923 in 1953. 

The Jhelum Electric License 1928 in 1958. 

The Abbottabad Electric License 1931 in 1961. 

The Gujarkhan Electric License 1935 in 1965. 

The Chakwal Electric License 1935 in 1965. 

Balance Sheet as on 31st December, 1946 

Rsi 

Capital . . 20,00,000 

P r e m ium on 
Shares ... 2,00,543 

Depreciation Fund 27,08,444 
Reserve Fund ... 12,01,670 
Other Funds ... 90,000 

Sundry Liabilities 8,13,988 
Profit and Loss 
Account ... 8,05,476 

Total ... 78,20,121 


AH. 

Block Expenditure 52,32,311 
Liquid Assets ... 25,87,810 


Total ... 78,20.121 


ANALYSIS OF WORKING 


Year ended Deo. . 


Profit. 

Depreciation . . . 
Reserve Fund . . 
Expenses during 
construction writ¬ 
ten off . 

Other Fund . . . 

Dividend. 

Dividend rate per 
cent, oer annum 
Carried forward . 
Highest and lowest 
price of shares 


1933 

1934 

Rs. 

Rs. 

3,66,255 

1,05,228 

53,297 

3,56,170 ! 
1,12,701 I 
75,000 

2,428 

. 

iKooo 

1,80,000 

12 

34,012 

12 

22,461 


1935 

1936 

Rs. 

Rs. 

4,02,008 

1,16,573 

1.00,246 

4,31,494 

1,38,408 

1,01,715 

■*’W40 

1,80,000 

i'.oKooo 

12 

24,330 

12 

11,701 

241-191 

283-22 


1937 

1938 

Rs. 

Rs. 

4,28,931 

1,45,286 

50,000 

4,55,072 

1,60,340 

70,000 

27,113 

2,04,000 

" 25*000 

2,04,000 

12 I 

14,233 

12 

9,965 

28I-22J j 

253-22 


1939 

1940 

Rs. 

Rs. 

4,91,349 

1,93,086 

79,114 

4,78,853* 

1,95,780 

47,675 

2,11,142 


12 

17,972 

12 

16,644 

24-201 

24)-21 


1946(a) 

1946 

Bt. 

Rs. 

4,98,259* 

2,00,991 

97,269 

6,82,879- 

2,08,444 

98,329 

*Koob 

2,40,000 

41,556 

2,40,000 

12 

1,041 

12 

95,590 

*-30 

383-30g 


191-16! 


26-18 


* After providing for taxation-(1940) Rs. 1,60,000, (1945) Rs. 4,50,000, (1946) Rs. 4,50,000. 

(a) In pursuance of Government of India Defence Department Notification reports for the interim period were not pub¬ 
lished. 
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SAUGOR ELECTRICITY SUPPLY CO., LD. 
Registered 1931. Directors—Leslie Martin, H. F. 

Bensly, Hon’ble Sir Josna Ghosal, c.s.i., c.i.E., i.c.s, (Retd.), 
George Morgan C.I.E., M.L.C., S. K. Banerjee, P. N. 
Banerjee. Managing Agents—Martin & Co., 12, Mission 
Row, Calcutta. Auditors—Lovelock & Lewes. 

Capital authorized—Rs. 7,50,000 in 75,000 Ordinary 
shares of Rs. 10 each. Issued and subscribed— 
Rs. 3,00,000 in 30,000 Ordinary shares of Rs. 10 each, 
fully paid up. Accounts half-yearly. June and December. 
Meetings February and July. Registration fee Rs. 2 per 
deed. 

In September, 1934, the subscribed capital of the 
Company was increased from Rs. 63,920 to its presenL 
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figure by the issue of 23,608 shares of Rs. 10 each, fully 
paid up. 

The Company was formed for the purpose of taking up 
and working the License obtained by Martin & Co. from 
the Government of the Central Provinces for the supply 
of electricity within the Municipal and Cantonment limit 
of Saugor. 


Balance Sheet as 

on 30th June, 1946 :— 



Rs. 



Rs. 

Capital 

3.00,000 

Block 

Expenditure 


Reserve Fund 

10,000 

(Less 

Deprecia- 


Sundry Liabilities 

1,08,928 

tion) 

1,48,427 

Profit, ami Loss 


Liquid 

Assets 

2,80,783 

Account 

10.282 



Total 

4,29,210 


Total 

4,29,210 


ANALYSIS OF WORKING. 


Half-year ended • 

Dee. 1938 

June 1939 

Dec. 1939 

June 1940 

Dec. 1940 

June 1941 1 

Dec. 19V 

June 1945 

(n.) 

Dec. 1946 

June 1946 


Rs. 

Rs, 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rb. 

Rs. 

Profit . 

8,280 

12,336 

13,090 

15,626* 

14,454* 

20,963* 

9,168* 

12,984* 

11,773* 

22,272* 

Depreciation . . . 

7,969 

12,462 

12,063 

12,434 

14,088 

16,033 

6,192 

6,692 

6,905 

6.067 

Reserve Fund . . 




, 


2,000 

6,000 

10,000 

Dividend .... 




| 

•••••• 

6,000 

6,000 

6,000 

6.000 

Dividend rate per 
cent, per annum 






4 ; 

4 

4 

4 

4 

Carried forward 

3,060 

2,934 

"**3*961 

7,153 

7,519 

6,469 

3.445 

5.248 

4,076 

4,281 


r After providing for taxation—(6/40) Rs. 7.000, (12/40) Rs. 11,0 Oil. (6/41) Rs. 8,283, (12/41) Rh. 28,000, (6/45) Rs. 10,000 
(12/45) Rs. 12,000, (6/46) Rs. 16,000. 

(a) In pursuance of Government of Tndia Defence Department Notification reports for the interim periods were not pub¬ 
lished. 


SHAHJAHANPUR ELECTRIC SUPPLY CO., LD. 

Registered 1928. Directors—Dewan Radha Krishna 
Jalan Bahadur, Devaprosunna Mukherjea, C. J. B. Palmer, 
F. C. Williams. Managing Agents—Octavius Steel & Co., 
Ld., 14, Old Court House Street, Calcutta. Auditors— 
Lovelock & Lewes. 

Capital authorized—Rs. 12,00,000 in 1,20,000 shares of 
Rs. 10 each. Issued and subscribed—Rs. 7,00,000 in 
70,000 shares of Rs. 10 each, fully paid up. Accounts 
yearly to 30th September. Meeting December. Registra¬ 
tion fee Rs. 2 per deed. 

The Company was formed to take over and work the 


license granted by the Government of United Provinces, 
to supply electrical energy in the town of Shahjahanpur 
and the surrounding District. 

Balance Sheet as on 30th September, 1946 


Rs. 

Capital .. 7,00.000 

Reserve other fund 45,354 
Sundry Liabilities 1,14,654 
Profit and Lohs 
A ccount. ... 27,192 


Total . 8,87,200 


Rs. 

Gross Hlook (in¬ 
cluding expendi¬ 
ture during cons¬ 
truction, etc.) . 10,11,774 
Less Depreciation 4,73,972 


Nett Block 5,37,802 

Liquid Assets ... 3,49,398 

Total - 8,87,200 


ANALYSIS OF WORKING. 


Year ended Sept. . 

1937 

1938 

1939 

1940 

1941 

1942 1 

1943 ! 

i 

1944 

1945 

1946 


Rs. 

Rs. 

Rs. 

Rl. 

Rs. 

Rs. 

Rs. 

Rs. 

1 Rs. 

Rs. 

Profit . 

25,890 

35,272 1 

22,706 

47,617 

47,886 

44,895 

32,685 1 

53.4921 

53.2231. 

59,3661 

Depreciation, etc. . 

45,280 

26,645 , 

28,542 

. 

31,169 

31,348 

31,282 

32,164 

30,779 

46.074 

61,919 

Reserve Funds . . 






Dividend .... 
Carried forward . 

—75,028 

. 1 

—66,401 , 

1 

-72,237 

-— 66^789 

—$9,251 

if 

- 25 , 117 ; 

—2*404 

4,745 

12,192 

Highest and lowest 


i 


1 

111-8 

131-102 

138-13 

price of shareB . 

m-8 

8-41 1 

78-5* 

6*-3| 

8-38 

78-7 

8-63 : 


X After providing for taxation-(1944) Rs. 17,500, (1945) Rs. 24,500, (1946) Rs. 12,000.. 


SIJUA (JHERRIAH) ELECTRIC SUPPLY CO., LD. Gurusharan Lall. Managing Agents-Bird & Co, 
Registered 1916. Directors—A. P. Benthall, A. D. Chartered Bank Buildings, Calcutta. Auditors—Lovelock 
.Vickers, D. H. Macpherson, Gokul Chand Bangur, Lala & Lewes. 
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Capital authorized and issued—Rs. 12,00,000 in 1,20,000 
Ordinary shares of Rs. 10 each. Subscribed Rs. 6,00,000 
in 1,20,000 Ordinary shares of Rs. 10 each, on which 
Rs. 5 only have been called up. Accounts yearly to 31st 
December. Meeting July. No registration fee. 

In July, 1937, a second call of R 9 . 2-8 per share was 
made payable and the subscribed capital of the Company 
was increased from Rs. 3,00,000 to its present figure. 

In March, 1946, Rs. 3,00,000 lying at the credit 
of Reserve Fund was distributed as capital bonus to the 
shareholders towards the payment of the uncalled 
liability of the shares at the rate of Rs. 2-8 per share. 
These shares were accordingly credited as paid up to the 


extent of Rs. 7-8 each. The balance of Rs. 2-8 per share 
was called up and subscribed on 10th April, 1946, thus 
making the shares of Rs. 10 each fully paid up. 

A license for supply of electrical energy to the public 
has been obtained from the Government of Behar. 


Balance Sheet as on 31st 
Rs. 

Capital ... 6,00.000 

Reserve Fund ... 8.00.000 
Sundry Liabilities 9,32,932 
Profit and Loss 
Account ... 58,647 


Total .. 23,91.579 


December, 1945 :— 

Rs. 

Gross Block ... 52.25,463 

Ijobb Depreciation 38,03,976 

Nett Block ... 14.21.487 

Liquid Assets .. 9,70,092 

Total ... 23,91.579 


ANALYSIS OF WORKING. 


Period ended . . . 

June 1935 

Dec. 1935 , 

1 

Dec. 1936 

Dec. 1937 1 

Dec. 1938 j 

Deo. 1939 

1 

Dec. 1940 

Dec. 1941 ' 

Dec. 1944 
( 0 ) 

Rs. 

Dec. 1945 


Rb. 

Rb. 

Rb. i 

Rb. 

Rb. J 

Rb. 1 

Rb. 

Rs. 

Rb. 

Profit. 

92.060 

99.681 

1.92.020 

2,59,977 

4.01.581 ; 

3,82.601* 

2,80,833* 

2,55,206* 

1,91,619* 

2,07,148* 

Depreciation . . . 

83.939 

87,956 , 

1,71,147 

2,20,068 1 

2,77,134 

1,45.434 ! 

1,85,871 

1,62,241 

i 

1,60,000 

Reserve Fund . . 

1 

75,000 

2 .00,000 ; 

50,000 

50,000 

1.40,000 > 

Dividend .... 
Dividend rate per 

"l0,500 

10,500 ( 

21,000 ; 

31,500 

42,000 

48,000 

48,000 

48,000 

48,000 

48,000 

cent, per annum 

7 

7 ! 

7 S 

7 

7 

8 

8 

8 

8 ■ 

8 

Carried forward . 

3,637 

4,763 

4,636 j 

13.046 

20,492 

9,659 

6,621 

1,586 

11,499 ; 

1 

10,647 


• After providing for taxation (1939) Rs. 75,000, (1940) Its. 1,50,000, (1941) Rs. 72,000, (1944) Rs. 3.07,000, (1945) Rs. 3,15,000. 

Ui) In pursuance of Government of India Defence Department. Notification reports for the interim period were not pub¬ 
lished. 


SURAT ELECTRICITY CO., ID. 

Registered 1920. Directors—R. C. Giles (Chairman), 
Sir Purshotamdas Thakurdas, k.r.f.., c.i.e., lie wan Bahadur 
Natwerlal M. Jhaveri, L. C. Gandhi, C. J. Muir Hunter, 
m.inst., c.e., A. L. Guilford, b.sc. (Tech) M.I.E.E., H. E. 
Milne. Agents—Killick, Nixon & Co., Home Street, Fort, 
Bombay. Auditors—A. F. Ferguson & Co. 

Capital authorized—Rs. 30,00,000. Rs. 25,00,000 in 
25,000 Ordinary shares of Rs. 100 each nnd Rs. 5,00,000 
in 5,000 Preference shares of Rs. 100 each. Issued— 
Rs. 25,00,000 in 5,000 Preference shares of Rs. 100 cacli 
and 20,000 Ordinary shares of Rs. 100 each. Subscribed 
and Called-up—Rs. 22,56.200 in 15,000 Ordinary shares of 
Rs. 100 each, fully paid up, 5,000 Ordinary shares of 
Rs. 100 each, on which Rs. 50 have been called up and 
5,000 Preference shares of Rs. 100 each, fully paid up. 


Add calls received in advance 6,200. The Preference 
shares are entitled to a fixed cumulative preferential divi¬ 
dend at 6& per cent, per annum (free of Income-tax), and 
in the event of a winding-up, carry preferential claims to 
repayment of capital and payment of arrears of dividend, 
whether declared or not, up to the commencement of the 
winding-up in priority to the Ordinary shares, but without 
any further right to participate in profits or assets. Ac¬ 
counts yearly to 31st December. Meeting April. Regis¬ 
tration fee annas 4 per share. 

The authorized capital of the Company was increased 
from its original amount of Rs. 10,00,000 as under :— 

In 1925 to Rs. 15,00,000 by the creation of 5,000 
Preference shares of Rs. 100 each. 

In 1938 to Rs. 30,00,000 by file creation of 15,000 
Ordinary shares of Rs. 100 each. 


Year ended Deo. . 


Profit . 

Depreciation . . . 
Reserve Funds . . 
Dividend .... 
Dividend rate ner 
cent, per annum 
Carried forward . 
Highest and lowest 
price of shares . 


ANALYSIS OF WORKING. 

X - - 


1934 

1935 

1936 

1937 | 

1938 

Rb. 

Ra. 

Rb. 

Rb. ; 

Rb. 

2,62,679 
1,11,929 
55,000 
61.000 | 

2,62,774 

1,17,667 

50,000 

61,000 

1 2.85,198 

! 1,30.805 | 

50.000 
67,639 i 

3,19.587 ! 
1.57,442 1 
50,000 ( 
74,014 

2,46,145 

1,23,975 

10,000 

72,500 

8 

9.824 

8 

v 1.431 

8 1 
5,685 ! 

8 ! 

11,316 1 

18,48$ 

175-1683 

1983-175 

2083-1161 

2311-1^ 

180-157 


1939 

1940 

1941 

1945(a) 

1946 

Rs. 1 

Rb. 

Rs. 

Rb. 

Rs. 

2,52,748 ' 
1,33,003 ' 

90,332 

2,64,146* 

1,41,072 

i',05,815 

3,22.404* 

1,48,473 

10,300 

1,23,752 

2,50.008* 

93,955 

900 

1,22,500 

2,69,845* 

99,121 

15,900 

1,22,500 

71 i 
15,399 ; 

7 

158 

' 71 

7,539 

7 

2,303 

7 

2,127 

185-1411 : 

177-155 

1911-1733 

266-2161 

2621-250 


* After providing for taxation-(1940) Rs. 39,746, (1941) Rs. 65,716, (1945) Rs. 69,476, (1946) Rs. 1,36,346. 

(a) In pursuance of Government of India Defence Department Notification reports for the interim periods were not pub¬ 
lished. 
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The following allotments were made :— 

In 1925—5,000 Preference shares to shareholders at 
par. 

In 1939—5,000 Ordinary shares at par to shareholders 
in the proportion of 1 new share for every 3 shares 
held. 

In 1940—5,000 Ordinary shares at par to shareholders 
in the proportion of 1 new share for every 4 shares 
held. 

The Company was formed in 1920, to take up the 


license granted by Government under the Indian Elec* 
tricity Act, 1910, to supply electrical energy to the city 
and District of Surat. 

Balance Sheet as on 31st December, 1946 : — 


Rs. R«. 

Capital .. 22,56.200 Gross Blook § ... 44,87,485 

Reserve Fund ... 3,73,250 Tjess Depreciation 19,01,267 


Sundry Liabilities 4,38,359 Nett Block ... 25,86,218 

Profit and Loss Liquid Assets ... 635,940 

Account ... 97,127 

Total ... 32,82,158 Total ... 32,82,158 


TATA HYDRO-ELECTRIC POWER 
SUPPLY CO., LD. 

Registered November, 1910. Directors—J. R. 1). Tata, 
Sir Purshotamdas Thakurdas, k.b.e., c.i.e., A. P. Pattani, A. 
Geddis, Dharamsey M. Khatau, Sir Homi Mehta, k.c.i.e., 

k. b.e., Haridas Madhavdas, H. N. Tata, Rajmitra R. S. 
Mane Patel c.i.e. Managing Agents—Tata Hydro-Electric 
Agencies, Ld., “Bombay House,” 24, Bruce Street, Fort, 
Bombay. Auditors—A. F. Ferguson & Co., and S. B. 
Billimoria & Co. 

(Capital authorized—Rs. 3,00,00,000. Rs. 1,80,00,000 in 

l, 80,000 Ordinary shares of Rs. 100 each; Rs. 1,00,00,000 
in 1,00,000, 7 per cent, cumulative Preference shares of 
Rs. 100 each and Rs. 20,00,000 in 20,000 shares of Rs. 100 
each which may be issued either as Ordinary or Pre¬ 
ference or both which may be decided upon in future. 
Issued and subscribed—Rs. 2,69,28,000. Rs. 1,80,00,000 
in 1,80,000 Ordinary and Rs. 89,28,000 in 89,280 Prefer¬ 
ence shares, both of Rs. 100 each, fully paid up. The 
Preference shares are entitled to a fixed cumulative pre¬ 
ferential (taxable) dividend at 7 per cent, per annum. In 


case of a winding-up they have priority as to return of 
capital and payment of arrears of dividend. Accounts 
yearly to 30th June. Meeting October. Dividends in 
April and October. Registration fee annas 4 per share. 

During 1930 each of the Company’s original shares of 
Rs. 1,000 was subdivided into 10 shares of Rs. 100 each. 

The Hydro-Electric Works are situated at Lonavla on 
the Great Indian Peninsula Railway above the Bhore 
Ghat. The Company supplies power to various Mills and 
Factories, to the Bombay Electric Supply and Tramways 
Co., Ld., to G. I. P. and B. B. & C. I. Railways, etc. 


Balance Sheet as on 30th June, 1946 :— 


Rs. 

Capital ... 2,69.28,000 

Depreoiat ion 
Fund ... 1,20.86,844 

Reserve Fund 14.20.141 
Other Funds ... 5,38,457 

Sundry Liabilities 31,36,639 
Profit and Loss 
Account ... 12,67,172 


Block Kxpendi- 
ture 

Liquid Assets ... 


Rs. 

3,73,70,244 

80.06.909 


Total ... 4,53,77,153 


Total ... 4,53,77,153 


ANALYSIS OF WORKING. 


Year ended Juno . 

1934 

1935 

1936 

1937 

1938 

1939 

1940 

1941 i 

1945(a) 


Rs. 

Rs. 

Rs. 

Rb. 

Rs: 

Rs. 

Rs. 

Rs. 

i 

Rs. 

Profit . 

29.54.876 

28.20,481 

28,37.322 

24,55,320 

24,89,948 

27,80,422 

27,37,950 

24,60.058* i 

21.92.522* 

Depreciation Fund 

6.80.577 

6.80.577 

6,80,577 

5,30,577 

5,30,577 

5,30,677 

3,80.577 

3,66,835 1 

2,00,000 

Reserve Fund . . 

3.00.000 


1,50.000 


3.50.000 

1,00,000 j 


Other Fund . . . 
Ordinary Dividend 


41,124 

16,605 

1,96,574 

34,503 i 

29,629 j 




rate per cent. 



; 







per annum . . . 
Carried forward 

71 

3,77.204 

3,62,148 

8 

3,03,932 

2,12,591 

n 

1,80,397 

2,58,708 

2,56,618 

2,46,262 j 

43,0^ 

Highest and lowest 






' 1871-154 ! 


price of shares . 

1631-1361 S 

1821*1408 

1801-1571 

193*4761 j 

1811-146J 

1601-141 

160-136 

209-2001 


1946 


Rs. 


27 , 12 . 436 * 

2 . 00,000 

4,00,000 

35,835 


1 , 44 , 69 ! 


* After providing for taxation (1941) Rs. 8.08.993. (1945) Rs. 13.56,000. (1946) Rs. 12,88,000. 

(a) In purBuaneo of Government of India Defence Department Notification reports for the interim periods were not pub¬ 
lished. 


TATA POWER CO., LD. 

Registered 1919., Directors—J. R. D. Tata (Chairman), 
Sir Purshotamdas Thakurdas, c.i.e., k.b.e.. Sir Chunilal 
V. Mehta, K.C.S.I., A. H. Wadia, Sir Fazal B. Rahimtoola, 
C.I.E.. Sir Sorab Saklatvala, A. E. Blair, A. D. Shroff, 
M. N. Pochkhanawalla, L. A. Ilalsall. Managing Agents 
—Tata Hydro-Electric Agencies, Ld., “ Bombay House,” 
24, Bruce Street, Fort, Bombay, Auditors—A. F. Ferguson 
& Co., and S. B. Billimoria & Co. 

Capital authorized—Rs. 9,00,00,000. Rs. 6,00,00,000 in 


60,000 Ordinary shares and Rs. 3,00,00,000 in 30,000, 7i 
per cent, (taxable) cumulative Preference shares, all of 
Rs. 1,000 each. Issued and subscribed—Rs. 4,35,58,000. 
Rs. 3,48,61,000 in 34,861 Ordinary shares and Rs. 86,97,000 
in 8,697 Preference shares of Rs. 1,000 each, all fully 
paid up. These Preference shares carry a fixed cumu¬ 
lative Preference dividend of 71 per cent, per annum; 
in case of a winding up, they have priority as to 
return of capital and payment of arrears of dividend up 
to commencement of winding up. 
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Debenture Loans—The first “A” (raised in England) 
originally £1,000,000, now £182,300, which is guaranteed 
by the British Government, carries interest now at 2 per 
cent, per annum and was fully issued. Interest paid 
half-yearly on 15th May and 15th November. The first 
Debenture issue is repayable on the 15th May, 1948, or 
before by annual drawings at 100, or by purchase, at not 
exceeding 100, by means of cumulative sinking funds of 
6,260,197 per cent, per annum on the amounts of stock at 
any time issued. Debentures of the first series of the 
value of £817,700 have been redeemed and cancelled by 
purchase, up to June, 1946. New Debenture Loan— 
Rs. 60,00,000 (of which Rs. 10,00,000 were lodged with 
the Imperial Bank of India as collateral security against 
cash credit), in 4 per cent, (taxable) bearer bonds of 
Rs. 1,000 each, issued at par in September, 1940, repay¬ 
able at par on 1st September, 1955, with the option of 
repayment at par on 1st September, 1951, or thereafter 
on any date fixed for payment of the interest, on three 
months’ notice. Interest payable on 1st March and 1st 


September. Accounts yearly to 30th June. Meeting 
October. Registration fee Re. 1 per share. 

The G. I. P. and B. B. & C. I. Railways, having entered 
into an agreement, are taking a large supply of electricity 
for their local services, the former up to Kalyan and the 
latter up to Virar from all three Hydro-Electric Com¬ 
panies under the management of Tata Hydro-Electric 
Agencies, Limited, namely, The Andhra Valley Power 
Supply Co., Ld., Tata Hydro-Electric Power Supply Co., 
Ld., and the Tata Power Co., Ld. 

Balance Sheet as on 30th June, 1946 : — 

Rs. Rs. 


Capital, including 
Debentures ... 5.09.88,667 

Depreoiat ion 
Fund ... 1.81,96,923 

Reserve Fund ... 31,81,290 

Other Funds . , 3.97.552 

Sundry Liabilities 74,18,133 
Profit and Lors 
Account 20,54,774 


Block Expendi¬ 
ture ... 7,19.85,145 

Liquid Assets ... 1,02,52,194 


Total 8,22.37,339 


Total .. 8.22.37,339 


ANALYSIS OF WORKING. 


Year ended June . 

1934 

1935 

1936 

1937 

1938 

1939 

1940 

1941 

1945(a) 

1946 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rb. 

Rs. 

Rs. 

Rs. 

Rs. 

Profit . 

28.83,161 

39,37,248 

44.90,680 

41,34,279 

55,91,635 

53.54,606 

46,08,064 

40.76.761f 

36,93,836f 

43,77,920t 

Depreciation . . - 
Reserve Fund . . 

10,52.816 

13.46,816 

13,66,815 

12.25,100 

18,62,998 

12,78,000 

12.78,000 

13,40,180 

9,00,000 

...... 

9,00,000 

2,21,600 


2,00,000 

2,00,000 

5,00,000 

5.00,000 

4,00,000 

2,50,000 

Other Funds . . • 


76,304 

69,047 

3,580 

59.633 

3,31,667 

8.237 

1,665 



Dividend .... 

8,36,970 ! 

17,38,325 

20,76,685' 

20,38,621 | 

25,48,276 

25,48,275 

22,08,505 

24,40,271 

22.65,965 i 

24,40,271 

Dividend rate per 
cent, per annum 
Carried forward . 

3 i 

1,94,907 

6i 

3,18,435 

64 

4,54,293 

i 

6 ! 

4,68,997 ; 

4.37.4$ 

i 

7* | 

4,81.840 

5,42.788 

7 

1,85,159 

1 

24,617 

7 

1,59,892 

Highest and lowest 
price of shares . 

1.109g-850 

1,730-1,091* 

1 

1,6338-1,4511,1,6771-1,347 1.501H.336 

1,410-1.1083 

1,675-1,210 

1,6511-1,287$ 

1 

1.9274-1.7971 

2.170-1,830 


t After providing for taxation -(1941) Rs. 14,36,167, (1945) Rr. 25,78,000. (1946) Rs. 30,79,000. 

In) In pursuance of Government of India Defence Department Notification reports for the interim periods were not pub¬ 
lished. 


TINNEVELLY-TUTICORIN ELECTRIC 
SUPPLY CO., LD. 

Registered 1930. Directors—F. C. Williams, A. J. Emery, 
C. J. B. Palmer. Managing Agents—Octavius Steel & 
Co., Ld., 14, Old Court House Street, Calcutta. Auditors 
—Txmdock & Lewes. 

Capital authorized—Rs. 20,00,000 in 2,00,000 shares of 
Rs. 10 each. Issued—Rs. 13,00,000 in 1,30,000 shares of 
Rs. 10 each. Subscribed—Rs. 9,70,000 in 97,000 shares 
of Rs. 10 each, fully paid up. Accounts yearly to 31st 
March. Meeting November. Registration fee Rs. 2 per 
deied. 

The Company was formed for the purpose of taking over 


and working the License obtained by Octavius Steel & 
Co., Ld., from the Government of Madras to supply 


electricity for all purposes 
Palamcottah and Tuticorin. 

Balance Sheet as on 31st 
Rs. 

Capital ... 9,70,000 

Forfeited Shares 
(Amount paid up) 202 
Sundry Liabilities 3.26,281 
Profit and Loss 
Account 26,792 


Total ... 13,23.275 


in the towns of Tinnevelly, 


March, 1946 :— 

Rs. 

Gross Block (in¬ 
cluding expendi¬ 
ture during cons¬ 
truction, etc.) ... 13,65,119 
Less Depreciation 4,59,632 

Nett Block ... 9,05,487 
Liquid Assets ... 4.17,788 


Total ... 13,23,275 


ANALYSIS OF WORKING. 


I 

Year ended Mar. . | 

1937 

1938 

1939 

1940 

1941 

1942 

1943 

1944 

1 

1945 

| 1946 

1 

1 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Profit. i 

4,929 

59.58^ 

98,371 

90,494 

99.893 

1,04.710 

77.593 

81,7311 

1,18,1891 

1,14.8661 

Depreciation, etc. . 

58,598 

61,310 

67,361 

74,273 

70,571 

72,150 

50,096 

46,066 

48.846 

71,227 

Reserve Fund . . , 

. 

l . 

i . 

...... 

l 

1 . 



l . 


Dividend .... 
Carried forward . 

j 2,7$*,067 

\ ’ 2,79,788 

\ - - 2.48,778 

\ 2.3Z.5CT 

| -2,03,235 

\ -1,70,675 

1 . 1 

’ 1,43.178 

\ -1,07,513 

1 -38,170 

5,469 


i kttar for ta.Tatt<m-(l944) Ra, 32,000, (W R** 50,000, (BW Rs. 1,20,000. 
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UNITED PROVINCES ELECTRIC 
SUPPLY CO.. LD. 

Registered 1915. Directors—Leslie Martin, L. Mukund 
Lall Agarwal Saheb, Uai Bahadur Kamta Prosad Kacker, 
J. II. Willson, Sheikh Mohamad Habibullah, o.b.e., P. N. 
Banerjee, H. F. Bensly. Managing Agents—Martin & Co., 
12, Mission Row, Calcutta. Auditors—Lovelock & Lewes. 

Capital authorized—Rs. 42,00,000 in 42,000 Ordinary 
shares of Rs. 100 each. Issued and subscribed—• 
Rs. 32,00,000 in 32,000 Ordinary shares of Rs. 100 each, 
fully paid. up. Add amount paid up on forfeited shares— 
1,185. Accounts half-yearly, March and September. 
Meetings September and March. Registration fee Re. 1 
per deed. 

In 1925, the capital of the Company was increased from 
Rs. 15,50,000 to Rs. 22,00,000 by the creation of 6,500 
shares of Rs. 100 each. In 1927, the authorized capital 


was further increased to Rs. 42,00,000 by the creation of 
20,000 shares of Rs. 100 each, of which 10,000 shares were 
issued to the existing shareholders at a premium of Rs. 18 
per share. The balance 10,000 shares are held in reserve 
for future issue. 

The Company was formed for the purpose of taking up 
and working two Licenses granted by the Government of 
the United Provinces of Agra and Oudli to supply elec¬ 
tricity in Allahabad and Lucknow. 


Balance Sheet as on 31st March, 1946 :— 


Jis. 

Capital ... 32,01.185 

Reserve Fund ... 24,37,000 
Other Fund ... 1,30,700 
Sundry Liabilities 20.63,835 
Profit and Loss 
Account ... 3,62,859 


Rs. 

GroBB Block ... 1,31,73,865 
Less Depredation 94,37,204 


Nett Block ... 37*36,661 
Liquid Assets ... 44,58,918 


Total ... 81,95,579 Total ... 81,95,579 


ANALYSIS OF WORKING. 


Half-year ended . 

Mar. 1938 

SCpt. 1938 

Mar. 1939 

Sept. 1939 

Mar. 1940 

Sept. 1940 

Mar. 1941 

Sept. 1941 

Sept. 1945 
£ 

Mar. 1946 


Ha. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Profit. 

4,27,972 

5,42.401 

4,59,083 

5,71,200 

4,80,905* 

4,96,168* 

4,96,693* 

5,44,198* 

6,46,079* 

6.84.991 

Depreciation . . . 

2.56.504 

3,59,883 

3,13,275 

3,23,711 

2,4U,l)00 

2.40.000 

2,50,000 

2,77,559 

1,76,203 

1,78,643 

Reserve Fund . . 

50,000 

20,000 

80,000 

1,00,000 

1,25,000 

1,25,000 

1,25,000 

1,25,000 

1,50,000 

Other Fund . . . 

10,000 

60,000 

40,000 



6,000 

1,20,000 

25.000 

Dividend .... 

1,28,000 

1,28,000 

1,28,000 

1,28,000 

1,28,000 

1,28,000 

1,28,000 

1,28,000 

2,24,000 

2,24,000 

Dividend rate per 
cent, per annum 

8 

8 

8 

8 

8 

8 

8 

8 

14 

14 

Carried forward . 

19,925 

24,443 

22,251 

21,740 

34,645 

37,803 

31,496 

40,135 

1,31,511 

1,38,859 

Highest and lowest 
price of shares . 

215-168* 

176-167 

179-161* 

170-156 

168-154 

171-165 

1894-170 

190-187 

263-231 

305-263 


* After providing for taxatiou-(3/40) Rs. 1,00,000, (9/40) Rs. 1,25,000, (3/41) Rs. 1,25,000, (9/41) Rs. 1,35,000, (9/45) Rs. 3,41,000, 

(3/46) Rs. 1,48,000. , , . , 

(a) In pursuance of Government of India Defence Department Notification reports for the interim periods were not pub¬ 
lished. 


UPPER GANGES VALLEY ELECTRICITY 
SUPPLY CO., LD. 

Registered 1929. Directors—T. Leslie Martin (Chair¬ 
man), II. F. Bensly, P. J. P. Thomas, P. N. Banerjee 
George Morgan, C.I.E., m.l.c., Kunwar Charat Singh, Sahu 
Ram Prak&sh. Managing Agents—Martin & Co., 12, 
Mission Row, Calcutta. Auditors—Lovelock & Lewes. 

Capital authorized—Rs. 10,00,000 in 1,00,000 Ordinary 
shares of Rs. 10 each. Issued—Rs. 6,00,000 in 60,000 

ANALYSIS OF 


Half-year ended . 

Deo. 1938 * 

June 1939 

Dec. 1939 

June 1940 


Rs, 1 

Rs. 

Rs. 

Rs. 

Profit . 

40,041 ! 

32,819 

44,651 

41,968 

Depreciation . . . 

1 18,008 | 

18.124 

18,590 

16.966 

Reserve Fund . . 

10,000 i 

„ 

10,000 | 

10,000 

Dividend .... 
Dividend rate Per 

14,962 

14,962 

1 

14,962 | 

14,962 

cent, per annum 

6 

5 

6 

6 

Carried forward . 
Highest and lowest 

5,838 

5,571 

6,570 

6.610 

price of shares . 

103-84 

11-106 

11-93 

i 

104-93 


• After providing for taxatioa—(12/40) Rs. 16,000, (6/41) Rs. 20,000, 
(6/46) Rs. 42.578. 

(a) In pursuance of Government of India Defence Department 
lished. 


Ordinary shares of Rs. 10 each. Subscribed—Rs. 5,98,500 
in 59,850 Ordinary shares of Rs. 10 each, fully paid up. 
Add amount paid up on shares forfeited—Rs. 750. 
Accounts half-yearly, June and December. Meetings 
February and July. Registration fee Rs. 2 per deed. 

The Company was formed for the purpose of taking up 
and working the License granted by the Government of 
the United Provinces of Agra and Oudh to supply elec¬ 
tricity in the Districts of Bijnor and Moradabad including 

WORKING. 


Deo. 1940 

Juno 1941 

Dec. 1941 

Juno 1945 

Dec. 1945 

June 1946 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

34,129* 

40.087* 

38,723* 

28,805* 

36.020* 

30,933* 

21,644 

16,654 

18,343 

14,647 

14,769 

13,898 


10,000 

6,000 

. \ 

6,000 


14,962 

14,962 

14,962 

14,962 ! 

14,962 

14,962 

5 

6 

6 

6! 


6 

4,133 

2,604 

3,022 

6,131 

| 6,420 

8,493 

114-93 

121-13 

136-12 

14-138 

| 164-151 

151 143 


(12/41) Its. 12,000, (6/45) lie. 32,000, (12/45) Kb, 38,000, 

Notification repotts for the interim periods were not pub- 
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ELECTRIC COMPANIES. 


all the towns therein, with the exception of the town and 
old Cantonments of Chandausi, and the lands belonging 
to the East Indian Kailway. 

This Company purchases electricity from the Govern¬ 
ment of tin* United Provinces of Agra ami Oudh and 
supplies it over its own low tension overhead mains to the 
various towns for industrial, agricultural and domestic 
purposes. The Irrigation Branch of the Government gene¬ 
rates electricity at Bahadurabad Falls and various other 
power stations situated along the Upper Ganges Canal and 
supplies it over high tension overhead mains to the various 


Government sub-stations for transmission to the Company 4 s 
distributing mains. 


Balance Sheet as on 30lh June, 1916 :— 


Rs. 

Capital ... 5,99,250 

Reserve Fund ... 1,15,IXK) 
Other Fund 14,500 

Sundry Liabilities 4,60,284 
Profit and Loss 
Account ... 23,455 

Total 12,12,489 


MB. 

Li oss Block . . 9,17,147 
Less Depreciation 4,46,087 

Nett Block .. 4,71,060 

Liquid Assets ... 7,41.429 


Total • . 12,12,489 


UPPER JUMNA VALLEY ELECTRICITY 
SUPPLY CO. # LD. 

Registered 1929. Directors- -Leslie Marlin, (Chairman), 
II. F. Bensly, Rai Sahib Mathura Das, George Morgan, 
c.i.e., m.l.c., Dr. S. N. Banerji, B. F. Pctrc. Managing 
Agents—Martin & Co., 12, Mission Row, Calcutta. Audi¬ 
tors —I.ovelock & Lewes. 

Capital authorized—11s. 10,00,000 in 1,00,000 Ordinary 
shares of 11s. 10 each. Issued and subscribed— 

l\s. 4,97,500 in 49,750 Ordinary shares of Rs. 10 each, 
fully paid up. Add amount paid up on shares forfeited 

Rs. 1,250. Accounts half-yearly, September and March. 
Meetings June and October. Registration fee Rs. 2 pei 
deed. 

The Company was formed for the purpose of taking up 
ami working the License granted by the Government of the 
United Provinces of Agra and Oudh to supply electricity 
in the Districts of Meerut, Muzaffarnagar and Saharan- 
pur including all the towns therein, with the exception of 
Meerut, Muzaffarnagar, Roorkee and Saharanpur. The 


Company is duly appointed Technical and Commercial 
Advisors to the Meerut Municipality, who arc the 
Licensees. 

This Company purchases electricity from the Govern¬ 
ment of the United Provinces of Agra and Oudh and 
supplies it over its own low tension overhead mains to 
the various towns for industrial, agricultural and domestic 
purposes. The Irrigation Branch of the Government 
generates electricity at Bahadurabad Falls and various 
other Power Stations situated along the Upper Ganges 
Canal and supplies it over high tension overhead mains 
to the Company’s distributing mains. 

Balance Sheet as on 30th September, 1946 :— 


Its. Rs. 

Capital 4,98,750 Cross Block ... 9,30,305 

Reserve Fund 30,000 Less Depreciation 4,07,975 

Other Fund 62,020 — - - 

Sundry Liabilities 8,41,536 Nett, Block ... 5,22,330 

Profit ami Loss Liquid Assets .. 9,27,822 

Account ... 17,846 

Total .. 14,50,152 Total .. 14,50,152 


ANALYSTS OF WORK1NO. 


Half-year ended . 

Mar. 1939 

Sept. 1939 

Mar. 1940 

Sept. 1940 

Mar. 1941 

Sept. 1941 

Mar. 1942 

Sept. 1945 
(„) 

Mar. 1946 

Sept. 1946 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Us. 

Rs. 

Rs. 

Rs. 

Its 

Profit . 

34.392 

33,751 

40.190* 

36,359 18 

34.765* 

35,995* 

39.870* 

30.810* 

37.182 11 

59.569' 

Depreciation . . . 
Reserve Fund . . 
Other Fund . . . 

22,450 

2,000 

22,378 

29,329 

26,921 

22,651 

. 

22,524 

24,234 

3,000 

16.805 

16,145 

8.000 

15,363 

7,000 

25,125 

Dividend . . . . 
Dividend rate nor 

9,950 

9,950 

9,950 

9,950 

12,438 

12,438 

12,438 

12,438 

12,438 

12,438 

cent. per annum 

4 

4 

4 

4 

5 

5 

5 

5 

5 

5 

Carried forward . ' 
Highest and lowest 

3,581 

5,004 

5,915 

5,403 

6,079 

6,112 

6,310 

1 

5,166 

5,765 

5,408 

price of shares . | 

101-81 

10*9 

94 

10-84 

11 -8X 

124-102 

133-121 

16M34 

16-16 

153-14 


* After providing for taxation (3/40) Rs. 14,455, (9/40) Rs. 16.000, (3/41) Rs. 28.000, (9/41) Rs. 30,000, (3/42) Rs. 25,000, (9/45) Rs. 57,987, 
(3/46) Its. 72,014, (9/46) its. 34,000. 

(a) In pursuance of Government of India Defence Department Notification reports for the interim periods were not pub¬ 
lished. 

















ELECTRIC COMPANIES (Supplement) 


ANALYSTS OF WORKINO. 



Barrack- 

Bombay 

Calcutta 

Mozuffer- 

United 


pore 

Electric 

Electric 

pore 

Provinces 


Electric 

Supply 

Supply 

Electric 

Electric 


Supply 

and 

Corpora- 

Supply 

Supply 


Co.. Ld. 

Tramways 

tion 

Co., Ld. 

Co., Ld. 



Co., Ld. 

Ltd. 




Year 

Year 

Year 

Year 

Half-yen r 


ended 

ended 

ended 

ended 

ended 


Deo., 1946. 

Dec., 1946. 

Deo., 1946. 

Dec., 1946. 

Sept., 1946 


Rb. 

Rs. 

£ 

Re. 

Rb. 

Profit 

36.810H 

56.20.989T 

632,397* 

36.158J 

5,66,4629 

Depreciation 

11.112 

20,86,775 

316,260 

26,733 

1,63,078 

Reserve Fund 

15,000 




1,50,000 

Other Fund ... 


13,00,708 

36,000 


25,000 

Dividend 

12,000 

17.95.314 

170,506 

8,750 

2,24,000 

Dividend rate per cent, per 






annum 

6 

6 

6 

2i 

14 

Carried forward 

4,415 

66.979 

60,524 

8.517 

1,18,243 

Highest and lowest price of 






shares 

200-165 

169A-121A 

46g-33 

15.1-10 

335-228 


* After providing ,£400,000 for taxation, 
t After providing Rs. 5,72,121 for taxation, 

t After providing Rs. 7,000 for taxation. 

$ After providing Ra. 3.75,000 for taxation. 

1 After providing Rs. 22,108 for taxation. 
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TEA 




a 

o 

Issued Capital. 

■Par Value of 
Shares. 

T3 


Dividend 
per cent,. 

Name of Company. 

II 

ei d 

O 0 
♦-> 

"S 

— 

Managi 

Agentf 

c 

<D 

t-4 

CJ 

<U 

Ordy. 

Prof. 

Deh. 

Ordy. 

Pref. 

Liqui 

Asset 

1940 

1941 

1942 





Rs. 

Its. 

Its. 

Rs. 

Rs. 

Rs. 




Atnluekie Tea Co., Ld. ... 

Assam 

2 

Dec. 1945 

4,45,700 

75,000 


100 

100 

2,97,370 

2* 

10 

12* 

Areuttipore Tea Co.. Ld. 

Cachar 

6 

Deo. 1945 

3,00.000 



to 


1.69.9G8 

n 

12* 

12* 

Atal Tea Co. (1943), Ltd. 

Dai jeeliiu, 

22 

Dec. 1945 

4,50.000 


3.00,000 

10 


*- 2,66,648 




Bughmari Tea Co., Ld. 

Assam 

2 

Dec. 1945 

5,50,000 



10 


3,30,320 

4 

6 

15 

Haitakhal Tea Co., Ld. 

Sylhet 

7 

Dec. 1945 

4,00,000 


2.50,000 

10 


-2.26.415 




liana rhat Tea Co., Ld. . 

Dooars 

1 

Dec. 1945 

5.00,000 

4. (*0.00() 


100 

100 

6,38,618 

30 

40 

100 

Baradiglii Tea Co., Ld. 

Do. 

9 

Dec. 1945 

3,00,000 



10 


4,57,254 

25 

30 

50 

Harduar Tea A Timber 
Co., Ld. 

Assam 

1 

Dec. 1945 

1,80,000 



6 


53,380 


41 

81 

Basmatia Tea Co., Ld. 

Do. 

1 

Dec. 1945 

3,40,000 



10 


1,02,653 

10 

12* 

17* 

Batedi Tea Co., Ld. 

Do. 

20 

Dec. 1945 

3.29,100 



5 


1,09,474 

5 

10 

25 

Belgachi Tea Co., Ld. . . 

Tcrai 

3 

Dec. 1945 

1,25,000 



10 


2,35,848 

15 

20 

40 

Betjan Tea Co., Ld. . . 

Assam 

6 

Dec. 1945 

3,20,000 



10 


2,07,290 

25 

30 

35 

Hhatkawa Tea Co., Ld.* 

Dooars 

13 

Dee. 1945 

3,00,000 



10 


6,61,564 

35 

40 

60 

Birpara Tea Co., Ld. 

Do. 

4 

Dec. 1945 

4,50,000 

1,00.000 


100 

100 

5,29,366 

20 

20 

35 

Bishnauth Tea Co.. Ld.** 

Assam 

20 

Dec. 1945 

15,00,000 



10 


3,97,409 

m 

25 

35 

Bokakhat Tea Co.. Ld. 

Do. 

15 

Dec. 1945 

6,00.000 



10 


1.05,410 

5 

7* 

12* 

Bora hi Tea Co., Ld. 

Do. 

2 

Dec. 1945 

4.00,000 



10 


1.37,051 

2* 


24 

Bor mall Jan Tea Co. 
(1936), Ld. ... 

Do. 

13 

Dec. 1945 

2,50,000 

1,00.001 

50,0110 

10 

100 

2,46,141 


5 

20 

llorpnkhuri Tea Co., hd. 

Do. 

20 

Dec. 1945 

3.00,000 



10 


96,206 

5 

10 

20 

Carron Tea Co., Ld. 

Dooars 

4 

Doc. 1945 

1,50,000 



100 


2,56.139 

55 

55 

85 

Central Cacdiur Tea Co., 
Ld. . 

Cachar 

9 

Dec. 1945 

10,00.000 



100 


2,88,148 

3 

6 

7* 

Cliamong Tea Co., Ld. 

Darjeeling 

20 

Dec. 1945 

2.79.900 



10 


88,508 

71 

10 

12* 

Chandyporo Tea Co., Ld. 

Cachar 

9 

Dec. 1945 

2,50,000 



100 


2,17,694 

2* 

5 

10 

Clioonabhntti Tea Co., 
lid. .. 

Dooars 

1 

Dec. 1945 

2,00,000 

2,00,(R)0 


100 

100 

4.58,124 

30 

35 

75 

Clmmleeeherra Tea Co., 
Ld. ... 

Sylhet 

15 

Dec. 1945 

3,00,000 



10 


1,52.079 


5 

15 

Cooliekoosie Tea Co., Ld. 

Assam 

16 

Dec. 1945 

1.30,600 



10 


82.803 

5 

5 

10 

Darjeeling Tea A Cliin- 
chona Association, Ld. 

Darjeeling 

11 

Dec. 1945 

3.75,900 



100 


2,70,229 

12* 

17* 

25 

Dauracherra Tea Co., 
Ld. ... 

Sylhet 

4 

Dec. 1945 

6,00,000 



10 


4,06,448 

10 

10 

12* 

Dchra Dun Tea Co., Ld. 

Dclira Dun 

21 

Dec. 1945 

8,78,000 



100 


3,81,647 

11 

16 

24 

Dejoo Valley Co., Ld. ... 

Assam 

2 

Dec. 1945 

1,20,000 



10 


26,418 



10 

Dessai A Parbuttia Tea 
Co., Ld. 

Do. 

5 

Dec. 1945 

6,00,000 



100 


2,91.421 

14 

25 

35 

Dhclaklmt Tea Co., Ld. 

Do. 

16 

Dec. 1945 

5.84,480 



10 


3,22,793 

15 

20 

30 

Dhunseri Tea Co., Ld. 

Do. 

8 

Dec. 1945 

2.44,005 

1.19,790 

3,700 

5 

3 

-56,436 




Dilaram Tea Co., Ld. .. 

Darjeeling 

1 

Deo. 1945 

2.00,000 



100 


1,14,758 

7* 

7* 

12* 


1. Andrew Yule A Co., Ld. 5. George Henderson & Co., Ld. 9. Jardino Skinner A Co. 

2. Begg Dunlop A Co., Ld. 6. (inlanders Arbuthnot A Co. 11. Kilburn A Co. 

3. Davenport A Co.. Ld. ?. Ranulutt Ramkissen Das. 13. McLeod A Co., Ld. 

4. Duncan Bros. A Co., Ld. 8. James Finlay A Co., Ld. 15. Octavius Steel A Co., Ld. 

* In June, 1946, the Company capitalised Rs. 6,00.000 out of the Reserve Fund and issued two free bonus shares of Rs. 10 
each for each share held. 

•* In April, 1947, the Company increased its capital to Rs. 16,50,000 by issuing 15,000 new shares of Rs. 10 each, at a 
nreminni nf Rs. 40 tier Hhii.ro to the shareholders in nronortion of one new share for everv ten shares held. 
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for year, 
per annum. 


o ® £ 

Acreage 
under Tea. 

03 

a-a 
(h a 

<0 

<-H 0) . 

ctf U M 

£ 

■a! 

&! . 

jQ 

to 


gig 

Estimated 
Expendi¬ 
ture for next 
Season. 

Highest 
and Lowest 




S'C «* 

£ 

a aJ 

a a 

♦S a 

a es <o 

ses 

•J <3 ■" 

'S,a a 

M <n 

* h 5 
•gH* 

S 

PQ 

a5 

q. 

<D «, 

® a* 

•r'a 
to v 


CS u ° H 

a°s3 

price of Shares. 

1943 

1944 

1945 


a 

S 

a S 

B u a 

M 

w 

•M 

to 

O 

U 


.9 

1944 

1945 




Rb. 





Rb. 

Rb. 

Rb. 

Rs.Ah.P. 

Rh.As.pJ 


Km, 

Rh. 

Rs. 

10 

8 

8 

475 

825 


7,557 

9.16 

631 

4,96,636 

602 

0 12 3 

0 15 

2 



238-162 

302-240 

121 

5 

5 

13,796 

849 

12 

3,166 

3.7 

348 

3,21,571 

374 

0 12 5 

0 14 

9 

4,200 

2,03,700 

20-15 

201-17 

10 

33 

5 

3.219 

701 


3,700 

5.28 

642 

6,51,354 

929 

0 11 11 

0 13 10 

4,000 



158-14,1 

10 

10 

121 

3.795 

573 


8,035 

14.03 

960 

5,50,000 

960 

0 9 2 

0 14 10 



201.14^ 

251-171 

21 

21 

21 

17,560 

465 


3,405 

7.32 

860 

6,44,532 

1,386 

0 10 3 

0 14 

1 

3,500 


13-104 

113-10 

70 

55 

75 

2,14,619 

2,440 


35,179 

14.42 

368 

8.46,377 

347 

0 8 10 

0 14 

3 

32,000 

14,37,004 

925-805 

925-805 

50 

50 

50 

39,306 

1,078 


18,727 

17.37 

278 

3.47,871 

322 

0 10 4 

0 14 

2 



75-65 

100-76 

4* 


4* 

12,588 

223 


1,348 

6.04 

807 

1,80,643 

810 

0 14 3 

1 1 11 

1,600 

96,645 

124-113 

20-12.1 

10 

71 

121 

13,155 

346 


3,947 

11.41 

983 

3,99.835 

1.155 

0 11 11 

0 15 11 

3.700 

2,18,219 

233-17B 

271-18 

25 

25 

25 

23,860 

522 


5.654 

10.83 

630 

3,20.000 

613 

011 4 

1 0 

3 

6,000 

3,10,400 

192-143 

234-178 

65 

75 

70 

28,355 

413 


3,547 

8.59 

302 

48,246 

116 

0 10 4 

1 2 

7 

3,400 

2.00,992 

120-48 

150-120 

20 

20 

20 

16,568 

510 

35 

5,165 

10.11 

587 

3.39,422 

623 

0 13 7 

1 0 

4 

6,500 

2.88,275 

421-373 

412-34 

50 

50 

65 

30,416 

1,112 


14.743 

13.26 

269 

3,00,000 

269 

0 9 11 

0 15 

0 

15,000 

7,88.879 

75-70 

85-74 

27 i 

20 

25 

59,480 

1,325 


11,476 

8.66 

415 

6,56,000 

495 

0 10 11 

0 15 

0 

11,500 

6,19,191 

4764-395 

460-400 

30 

20 

25 

1.00,603 

3.278 


35,627 

10.87 

457 

14,00,000 

427 

0 11 3 

0 15 

6 

36.300 

19,51,125 

44.1-36 

53?,-43 

10 

71 

to 

11,536 

487 


3,671 

7.54 

1,232 

6,47,075 

1,328 

0 9 11 

1 0 

1 

3,700 

1,94,205 

184-133 

18-15 


71 

71 

1.809 

451 


3.396 

7.53 

887 

4,00.000 

887 

0 12 6 

0 15 

8 





5 

10 

171 

22,425 

450 


6,777 

15.06 

777 

3,87.066 

860 

0 10 4 

0 14 

9 

7,200 

3,91,778 

254-18 

31-20.1 

15 

10 

171 

5.949 

513 


5.026 

9.80 

584 

3.00,000 

584 

0 11 10 

0 15 

3 

5.400 

3,08,500 

284-224 

291-228 

65 

65 

75 

57,629 

603 


5.866 

9.73 

248 

1,50,000 

248 

0 9 8 

0 15 

0 

5.500 

2,81,417 

950-830 

990-810 

71 

71 

71 

14,247 

1.438 


9,458 

6.51 

695 

9.39.105 

653 

0 10 1 

0 14 

3 



112-91 

155-110 

121 

121 

15 

6,760 

392 


1,500 

3.83 

714 

3,60.000 

663 

16 6 

1 8 11 

1,800 

1,60,700 

27.1-18 

303-214 

10 

10 

15 

9,282 

794 


4,289 

5.40 

315 

2,10.289 

265 

0 10 5 

0 14 

2 



182-155 

196-170 

60 

50 

70 

60,431 

866 


14,015 

16.18 

462 

3,34,194 

386 

0 8 0 

0 14 

1 

14,000 

5,93,142 

755-725 

900-715 

15 

15 

20 

9,742 

532 

• ' 

1 

4.896 

9.20 

563 

3,48,118 

664 

0 9 2 

0 14 

4 

5,000 

2,56,891 

( 200-165a 
l 182-1646 

32-iolO 

5 


20 

8,878 

452 

5 

1,854 

| 4.10 

285 

3,50,000 

547 

0 12 3 

0 15 

3 

2.400 

1,22,800 

| 

234-224 

36-18 

10 

15 

20 

12,466 

1,001 


6,699 

6.69 

375 

3,75,900 

375 

0 12 11 

1 1 

7 

6,700 

4,30,005 

357-278 

300-260 

10 

10 

10 

42,161 

525 


4,657 

8.87 

1,142 

4,50,000 

858 

0 8 8 

0 14 

8 

5,000 

1,94,468 

19-154 

228-16 

25 

12 

11 

20,401 

1.245 

.. . 

4,741 

3.81 

705 

7,62,809 ! 

613 

0 11 8 

1 0 

5 



375-308 

322 

71 

5 

5 

2,416 

264 


2,090 

7.95 

454 

1,20,000 

454 

0 14 5 

0 15 

6 



18-143 

162-15 

30 

15 

25 

51,022 

1,423 


12,626 

8.87 

421 

6,44,374 

453 

0 11 10 

1 0 

5 

13,500 

6,45.400 

413-342 

434-388 

20 

15 

25 

17,843 

598] 


5,$03 

13.62 

978 

8,00,000 

1,338 

0 14 8 

1 1 

8 

6,000 

3,66,500 

353-303 

333-303 



5 

34,995 

590 


4,562 

7.73 

616 

6,67,697 j 

1,131 

0 12 7 

0 15 

4 

6.000 

3,05,644c 

94-73 

124-98 

71 

71 

71 

2,340 

469 


1,285 

2.74 

426 

1.60,923 

343 

1 5 3 

1 7 

0 

1,400 

1,31,692 

225-175 

175-158 


16. PlanfcerH’ StoreB & Agency Co., Ld. 21. 0. Mehra (Secy.). f Includes 172 Acres Seed Cardens. 

20. Williamson Magor & Co. 22. Coenka & Co, a Its. 100 paid up. b Rs. 10 paid up. 

c Excluding Calcutta Expenditure, 
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B 

zZ 

hi 

S n 

•d 

4) 

Issued Capital. 

1 _ . 

Par Value of 
Shares. 


Dividend 
per cent 

Name of Company. 

Garde 

situate< 

sit? 

e bo 
a <,< 

S 

Z 

u 

a 

o 

{h 

Ord. 

i 

Pref. 

Deh. 

Ord. 

Pref 

Liqui 

Asset 

1940 

1941 

1942 





Rs. 

Rs. 

III?. 

Rs. 

Rs. 

Rs. 




Dimakusi Tea Co., Ld. 

Assn rn 

20 

Dee. 1945 

2,36,700 

70.100 


10 

10 

2,86,369 

20 

30 

50 

Dufflaghnr Tea Co., Ld. 

1)0. 

20 

Dee. 1945 

5.60,500 



10 


1,79,709 

74 

10 

25 

Eastern Caoliar Tea Co., 
Ld. ... 

Cacliar 

15 

Dec. 1945 

7.00.000 



to 


1.20,967 

5 

5 

10 

East Hope Town Estate 
Co., Ld. 

Dehra-Dun 

21 

Dec. 1945 

1,92,000 



100 


2,27.558 

31 

40 

60 

East India Tea Co., Ld. 

Assam 

20 

Dec. 1945 

10,00,000 



10 


2,15.481 

5 

74 

12). 

Ellenbarrie Tea Co., Ld. 

Dooars 

4 

Dec. 1945 

1.50.000 



100 


2.17,516 

30 

20 

55 

Engo Tea Co., Ld. 

Do. 

1 

Dec. 1945 

1,20,000 



100 


1,33,788 

12% 

15 

22.1 

Ethelbari Tea'Co. (1932), 
Ld. 

Do. 

15 

Dec. 1945 

3.50.0(10 



10 


1,18,123 

10 

124 

20 

Gairkliata Tea Co., Ld. 

Do. 

6 

Deo. 1945 

5.00,000 



100 


3.68.317 

20 

30 

35 

(lielle Tea Co.. Ld. 

Darjeeling 

3 

Dec. 1945 

2,00.000 

2,00.000 


1(1 

loo 

2,65,015 

74 

10 

10 

Cillapukri Tea and Seed 
Co., Ld. 

Assam 

1 

Dec. 1945 

3,60.000 



10 


75.539 

124 

15 

224 

C.ohpur Tea Co., Ld. ... 

Do. 

20 

Dec. 1945 

3.38,000 



10 


82.465 

24 

24 

15 

Groh Tea Co., Ld. 

l)o. 

15 

Dec. 1945 

r 3.96.340A 

1 1.91.780H 



’"si 

. 

1.75,426 

10 

124 

174 

Gungaram Tea Co., Ld. 

Tcrai 

4 

Dec. 1945 

4.20.000 



100 


4,27,974 

' 324 

1 324 

55 

Ilansqiia. Tea Co., Ld. ... 

Do. 

4 

Dec. 1945 

5,00.000 



10 


1.86.201 

74 

74 

10 

Hantapara Tea Co., Ld. 

Dooars 

4 

Deo. 1945 

12.00.000 

50.000 


ino 

100 

12.67,225 

30 

30 

80 

Ifapjan Purbat Tea Co., 
Ld. 

Assam 

19 

Dec. 1945 

2.70,000 



10 


- 55.665 




Uasimara Tea Co., Ld. 

Dooars 

3 

Dec. 1945 

16,00,000 

3.00,000 


10 

1(H) 

25.89.137 

30 

324 

65 

Hattikhira Tea Co., Ld. 

Assam 

15 

Dec. 1945 

9,00,000 



10 


47,129 

15 

20 

25 

Hoograjuli (Assam) Tea ! 
Co., Ld. ... ... | 

| 

| Do. 

1 

Dec. 1945 

2,00,000 



10 


1.08,478 

124 

15 

25 

Hoolungooree Tea Co., 
Ld. .. 

Do. 

1 

Dec. 1945 

4,35,000 



1(10 


4,43,343 

10 

15 

25 

Iluldibari Tea Associa¬ 
tion, Ld. 

Dooars 

3 

Dec. 1945 

5,50.000 



10 


5,09,333 

124 

20 

37) 

•Tayhirpara (Dooars) 

Tea Co., Ld. 

Do. 

1 

Dec. 1945 

3,50,000 



10 


3.26,905 

15 

174 

40 

.Tutlibari Tea Co., Ld. . . 

Assam 

6 

Dec. 1945 

7,50,000 



10 


2,28,875 

10 

10 

124 

Kuliti Tea Co., Ld. 

Do. 

15 

Deo. 1945 

2,46,050 



10 


74,313 

64 

124 

174 

Kullinuggor and Kho- 
reel Tea Co., Ld. 

Do. 

9 

Dec. 1945 

3.00,000 



100 


99,421 

4 

5 

74 

Killcott Tea Co., Ld. .. 

Dooars 

4 

Dec. 1945 

4,50,000 



10 


5.89,376 

40 

40 

70 

K i n g s 1 e y - 0 o laghat 
Assam Tea Co., Ld. ... 

Assam 

18 

Deo. 1945 

2,40,000 

2,40,000 


100 

100 

2,18,611 

25 

55 

75 

Kodala Ld. 

Chittagong 

11 

Dec. 1945 

1,25,000 



10 


1,69,036 

15 

30 

35 

Kornafuli Association, 
Ld. 

Do. 

11 

Deo. 1945 

2,40,000 



10 


3.15.936 

124 

224 

35 

Kuncliunpore Tea Co., 

. 

Assam 

4 

Dec. 1945 

3.60.000 


...... 

10 


2,52,999 

10 

10 

10 


1. Andrew Yule A Co., Ld. 
3. Davenport A Co., Ld, 


4. Duncan Bros. A Co., Ld. 

6. (inlanders Arhuthnot A Co. 
9. Jardine Skinner A Co, 


It. Kilburn A Co. 

15. Octavius Steel A Co., Ld. 
18. Shaw Wallace A Co. 















TEA. 


3J9 


tor year, 
per annum. 

oV.V. 

Acreage 
under Tea. 

tfi 
c-o 
fa g 

tturn 1 
mature 1 
acre. 1 

■ag'S 

6 

ii 

s~< 

ai . 

1 

X 

Cj) * 
g _ T3 

*3 , £ 

SSflri 

Highest. 

| and Lowest 




|"ES 

g 

a ® 

2 53 

as 

£ a 


8? 

3 J 

X 

w 

Block E 
diture 
acre. 

4j 

a; a 

h 


*5 fa 9 5 

P<2 rt * 

IsSs 

price of Shares. 

1943 

1944 

1945 

« <S £ 

M oo 

£ 

«-> 

rt 

O u 
u <u 

Pi 

O 

U 


5 a* ~ 

a o s 

M Ih 

V 

w w 3 

1944 

1945 




Its. 





Its. 

Rs. 

Rs. 

Rs.As.P. 

ts.As.P. 


Rs. 

Rs. 

Rs. 

45 

35 

40 

9,934 

579 


7.088 

12 24 

529 

2,85,000 

492 

0 11 5 

0 15 10 

7,500 

3.90,050 

561-48} 

63-52} 

20 

20 

25 

33,274 

628 


9.916 

15.78 

892 

4,50,000 

717 

0 9 10 

0 15 

4 

9,750 

5,04.300 

293-21* 

373-28 



H 

6,178 

920 


6.150 

6.68 

760 

7.46.724 

811 

0 12 11 

0 14 

9 

6,000 

3.38,224 

157,-10} 

16}-1U 

87 

40 

50 

25,426 

600 


2,880 

4.80 

320 

1,61.624 

269 

o 9 in 

t 1 

6 





121 

12} 

15 

19,078 

1.093 


11,176 

10.23 

915 

10,00,000 

915 

0 10 9 

0 15 

7 

10,800 

5.67.170 

193-14 

31463 

70 

60 

20 

32,060 

512 


3,742a 

7.31 

293 

1,50.000 

293 

1 0 8 

1 2 

1 

4.000 

2.73,675 

720-520 

950-730 

15 

7} 

10 

9,762 

245 

20 

2,199 

8.97 

453 

90,101 

340 

0 11 10 

0 15 

0 

2.000 

1.24.400 

300-265 

318-225 

121 

2} 

7} 

6.486 

447 


3.404 

7.61 

783 

3.52.031 

829 

0 15 11 

1 3 

4 

4.200 

2,61.494 

273-23 

281-223 

30 

20 

15 

33,242 

1.140 

83 

7.968 

7.00 

439 

4.46.142 

391 

0 10 7 

0 14 

11 

10.000 

4.42.000 

425-367 

425-380 

in 

12} 

12} 

21,783 

533 


2,473 

4.64 

750 

1 

4.00,000 

750 

0 14 1 

1 3 

5 

2.800 

1.93,634 

203-153 

244-17 

10 

5 

7} 

11,563 

376 


4.509 

12.00 

957 

3.55.798 

946 

0 14 1 

1 1 

1 

4.400 

3.05.378 

283-213 

27’, 243 

25 

25 

30 

58.507 

500 


7.288 

14.65 

676 

5.20.000 

1.040 

0 9 3 

1 0 

1 

6,500 

3.19,600 

37.V293 

541-37} 

10 

10 

15 

20,403 

1.276 


7,136 

5.59 

460 

9.56,323 

749 

0 10 7 

0 15 

9 

7,552 

4,16,416 

f 29-18}.! 
143-93 B 

38-20.1 

183-10B 

45 

32} 

50 

65.806 

1.633 


14.421 

8.67 

257 

6.30.000 

385 

0 10 7 

0 15 

7 



603-525 j 

626-588 

n 

7} 

12} 

25.924 

517 


5,089 

9.84 

968 

5,17.685 

1,001 

0 9 4 

0 14 

4 

4,000 

1,97.740 

17S-14 

261-14} 

60 

50 

60 

1,82.291 

2,427 


35,787 

14.74 

515 

10,00,000 

412 

0 8 10 

0 15 

6 

31,000 

L5,40,270 

790-704 

921-750 




97.482 

321 


1.243 

3.87 

841 

1.91.851 

598 

0 13 8 

1 0 

6 



9i 8» 

91-8} 

55 

42} 

65 

3,54.768 

3.751 


75,985 

20.26 

507 

23,71,932 

632 

0 8 3 

0 14 

5 

68,000 

52.46.945 

81-64} 

88-781 

12} 

10 

17} 

16.108 

2,153 


16,494 

7.66 

418 

14,62,736 

679 

0 11 1 

0 14 

5 

17.500 

9.96,529 

36-28 

331-25 

17} 

12} 

17} 

23.854 

436 


4.412 

10.12 

459 

2,96,839 

681 

0 11 10 

0 15 

5 

4,300 

2.12,808 

313-24 

381-27 

20 

15 

20 

29.846 

1.133 


9.729 

8.59 

384 

3,84,758 

339 

0 12 0 

0 15 

8 

9.600 

5,55.502 

372-265 

450-310 

20 

15 

25 

57,468 

1,386 


14,251 

10.29 

397 

5,50,000 

397 

0 10 1 

0 14 

n 

16.000 

7,61,819 

43g-35 

44-333 

30 

35 

30 

39.956 

607 


7.054 

11.62 

577 

3,22,561 

531 

0 11 7 

1 2 

li 

7.000 

3.36,795 

473-39} 

584-41 

10 

7} 

10 

25.518 

781 

85 

6,148 

7.87 

866 

9,02,768 

1,042 

0 12 4 

0 15 

i 

7.500 

3,70,125 

233-171 

234-19} 

12} 

6} 

10 

3,105 

412 


3,220 

7.81 

597 

2,57,747 

625 

0 11 9 

0 14 

6 

3.300 

1.83.687 

24-17} 

21-17} 

7} 

7} 

7} 

6,307 

585 


3,275 

5.60 

513 

2,97,000 

508 

011 8 

0 13 

8 

3,700 


[26}-108 

145-126} 

50 

40 

50 

91,415 

938 


12,422 

13.24 

480 

4,50,000 

480 

0 9 5 

n is 

3 

13,500 

5.95,722 

78}-73 

794-75 

35 

12} 

27} 

6.694 

1.576 


11.680 

7.41 

305 

4.38.470 

278 

0 13 7 

1 0 

0 

12,500 

7,43.466 

825-775 

800-700 

20 

15 

17} 

6.592 

484 


2,854 

5.90 

258 

1,25,000 

258 

0 11 8 

0 14 

6 

3,200 

1,95,049 

38-321 

39-31 

22} 

20 

20 

20,317 

836 


4,232 

5.06 

287 

2,40,000 

287 

0 10 3 

0 14 

5 

5,500 

2,48,402 

33}-28 

33-283 

7} 

74 

10 

20,185 

599 


3.675 

6.13 

601 

2,40,000 

401 

0 10 11 

j 0 14 

6 

3,500 

1,85,070 

183-15} 

20-161 


19. Villiers Lil. 

20. Williamson Magor & Go. 

21. G. Mehra (Socy.). 


a Include *,m l,25o maunds made from green leaf obtained from 
a neighbouring estate. 


A Ordinary shares. 
B Ordinary shares. 
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be 

C3 ,/ 

77 

o> 

TJ 

Issued Capital. 

Par Value of 
Shares. 


'C ./ 

Dividend 
per cent,. 

Name of Company. 

©*0 
*0 © 

b»£ 

C bii 

a 

© 

i 






a © 

O' Vi 





ei 2 

o t 


Ord, 

Prof. 

Deb. 

Ord. 

Pref. 



1940 

1941 

1942 


<* 

















Its. 

Rs. 

Rs. 

Rh. 

Rs. 


Rs. 




Kyang Tea Seed Co., Ld. 

Assam 

18 

Dec. 1945 

2.00,000 



10 



52,550 

33 

2* 

2* 

Lackatoorah Tea Co., 




4.00,000 



10 







Ld. ... 

Do. 

6 

Dec. 1945 





1.59,296 

12* 

20 

22* 

Ledo Tea Co., Ld. 

Do. 

4 

Dec. 1945 

6.50.000 



100 



6,13.760 

15 

15 

20 

Longview Tea Co., Ld 

Darjeeling 

16 

Dec. 1945 

3,44,000 


. 

10 



2,41,968 

7 

20 

30 

Loohah Co., Ld. 

Assam 

15 

Dec. 1945 

5,63,690 



10 



1,51,013 




Manaharric Tea. Co., Ld. 

Margaret’s Hope Tea 

Dooars 

4 

Dec. 1945 

2.00,000 



100 



3,00,311 

35.048 

17* 

17* 

7* 

30 

10 

Co., Ld. 

Darjeeling 

2 

Dee. 1945 

4.00,000 



10 



5 

Maud Tea A Seed Co.. 







10 



-140 



12* 

Ld. 

Assam 

12 

Dec. 1945 

4,00.000 


. 



5 

10 

Methoni Tea Co., Ld. 

Do. 

15 

Dec. 1945 

8.00,000 



10 



1,79,589 

4 

6 

10 

Mini Tea Co., Ld. 

Darjeeling 

1 

Dec. 1945 

1.59.000 



loo 



1.33.150 

12* 

15 

17i 

Molieema Ld. 

Assam 

4 

Dec. 1945 

4.80,000 

3,20.000 


10 

10 


2,28,268 

5 

5 

10 





r 30.0001 



f 100 « 






50 

Mnthnla Co., Ld. 

Do. 

10 

Dec. 1945 

\ 1,08,000 / 



{ 90 



1.51.003 

35 

40 

Murplmlani (Assam) 
Tea Co., Ld. 

Do. 

1 

Dec. 1945 

r 50,000 A 1 
12,00,0()0B f 



(si 



1,18.314 


7* 

30 

Naga Hills Tea Co., 
Ld. 

Do. 

17 

Dee. 1945 1 

4.00.000 



10 



2.98,144 

10 

20 

25 

Nagaisiiree. Tea Co., Ld. 

Dooa rs 

4 

Dec. 1945 

2.40,000 



100 



4.17,888 

77* 

77* 

110 

Nagri Farm Tea Co., 
Ld. 

Darjeeling 

20 

Dec. 1945 

2.99,900 



10 



1,75,751 

12* 

15 

20 

Namlmmadi Tea Co., 
Ld. 

Assn m 

18 

Dec. 1945 

5.35,000 


1.00.000 

10 



-10,116 

33 

6* 

71 

New Chumta Tea Co., 
Ld. 

Terai 

3 

Dec. 1945 

1,00.000 



10 



3.00,486 

30 

40 

70 

New Ciunatolliali Tea 
Co . Ld. 

Assn m 

4 

Dee. 1945 

2,50.000 



100 



2,85,953 

30 

30 

40 

New Dooars Tea Co., 
Ld. 

Dooars 

1 

Dec. 1945 

2,00. m 

2.00,000 


100 

100 


6.76,281 

80 

90 

135 

New Sainanhagh Tea 
Co.. Ld. 

Assam 

18 

Dec. 1945 

4.00.000 

1.00.00(1 


10 

100 


3,07,468 

17* 

25 

30 

New Terai Association 
Ld. 

Terai 

11 

Dec. 1945 

4,50.000 



10 



2.69,301 

83 

15 

30 

North-Western Caehar 

Tea Co., Ld. .. 

Assam 

4 

Dee. 1945 

7.00.000 



100 



3.86,285 

17* 

17* 

25 

Okayti Tea Co., Ld. ... 

Darjeeling 

4 

Dee. 1945 

1.00.000 

ro.ooo 


100 

100 


56,285 

60 

60 

60 

Oodaleah Ld. 

Chit ta gong 

11 

Dee. 1945 

2 00.000 


45,500(n) 

to 



89,919 



2* 

Oodlabari Co., Ld. 

Dooars 

15 

Dee. 1945 

3.20.000 



10 



2,53.423 

17* 

20 

35 

VnharTOomiah Tea 

Association Ld. 

Terai 

11 

Dee. 1945 

2.60.000 



100 



4.88.490 

20 

30 

50 

Pashok Tea Co.. Ld. .. 
Pathemara Tea Co., 

Darjeeling 

11 

Dec. 1945 

3.30,000 



10 



2,18,093 

10 

12* 

7* 

15 

15 

Tsl. 

Caehar 

15 

Dec. 1945 

1,84,050 

75.000 


10 

10 


7.691 

6 

Patrakola Tea Co., Ld. 

Assam, etc 

4 

Dec. 1945 

12.00.000 

12,00,000 


10.) 

100 


26,24.325 

72* 

72* 

95 

Phaskowa Tea Co., Tid 

. Dooars 

4 

Dec. 1945 

2,50,000 



.100 



1.72.019 

10 

10 

22* 

Poohong Tea Co., Ld. ... 

Darjeeling 

4 

Dec. 1945 

3,00,000 



10 



3.34.435 

12* 

12* 

12* 

PiiKsimbing Tea Co., Ld. 

Do. 

3 

Dec. 1945 

2,05,000 

2.05.000 


10 

100 


1.33.650 


10 

10 


1. Andrew Yule & Co., Ld. 

2. Begg Dunlop A Co.. Ld. 

3. Davenport & Co., Ld. 

A- Ordinary. 


6. Gillanders Arliuthnnt A Co 
10. Kettlewell Bullen A Co., lid, 
B- Prefd. Ordinary. 


n. Aiiimrii «. vju. 

12. D. D. Lohia (Managing Director! 
15 Octavius Steel A Co.. Ld. 

(«) Repaid on 30th June, 1946. 
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for year, 
per annum. 


Balance 

carried 

forward. 

Acreage 
under Tea 

m 

0*0 
- h fl 

Outturn 
per mature 

Capital 
per acre. 

Block 

Expenditure. 

Block Expen¬ 
diture per 
acre. 

Cost per lb. 

— 

Price realis¬ 
ed per lb. 

Estimated 
Crop for next 
Season 

Estimated 
Expendi¬ 
ture for next 

Highest 
and Lowest 
price of Shares. 

1943 

1944 

1945 

Mature. 

Imma¬ 

ture. 

00 

% ts 

0 a 

°.g 

194' 

1945 




Its. 





Kb. 

Rs. 

Rs. 

Rs.As.P. 

Rs.As.P. 


Rs. 

Rs. 

Hs. 


2i 


-185 

71 


112 

1.58 

2,817 

1,81,000 

2,549 

0 10 10 

1 9 0 



11-96 

101-92 

15 

10 

74 

15,083 

1,166 


4.930 

4.23 

343 

4.65,110 

399 

0 12 4 

0 14 7 

7.200 

3.39.120 

28-24 

26ri-25 

15 

124 

124 

45.382 

381 


2,593c 

4.766 

1.706 

5,50,000 

1,444 

1 0 5 

0 15 7 

8.500 

4.93.974 

284-206 

315-2276 

12J 

6 

25 

10.784 

688 

29 

5,841 

850 

480 

4.00.000 

553 

0 10 2 

0 15 5 

5,500 

3.34.243 

398-30 

316-27 

5 

10 

74 

9,302 

1.110 


5,269 

4.75 

507 

6,29.963 

567 

0 13 9 

1 1 5 

5,800 

3.27,166 

181-14 

238-168 

35 

35 

30 

39,086 

610 


5,040 

8.26 

328 

2.12.000 

347 

0 13 0 

1 2 6 

4,500 

2,48,050 

465-390 

777-460 

5 

5 

7 

29.850 

816 


3,319 

4.07 

490 

4,00,000 

490 

1 2 9 

1 6 7 



19J.16) 

201-18 

124 

74 

10 

1,815 

290 


3,672 

12.66 

1,379 

4,10,518 

1,415 

0 12 1 

1 0 9 

4,000 

2,00.000 

176-13 

23-112 

7J 

5 

74 

7,799 

606 


5,842 

9.62 

1,320 

8.71,795 

1,428 

0 It) 8 

0 15 10 

5,960 

3,18,325 

18-112 

16-131 

15 

15 

15 

13,906 

445 


1,956 

4.40 

357 

1,13,084 

254 

1 4 0 

1 7 3 

1,850 

1,63,559 

260-205 

290-230 

5 

24 

5 

30.563 

673 


4,446 

6.60 

1,188 

8,00,000 

1,188 

0 12 4 

0 15 3 

4,500 

2.32.848 

168-122 

16)-122 

45 

35 

45 

58.921 

435 


4 998 

11.49 

317 

1.18,900 

273 

0 11 0 

0 15 9 



600-570 

700-570 

If. 

10 

15 

25,356 

315 


3,792 

12.04 

793 

2,48,555 

789 

0 11 0 

0 15 11 

3,800 

2.00,159 

30-25) 

306-26 


5 


3.043 

530 


3.006 

5.67 

755 

2,05.000 

387 

1 2 1 

0 15 3 

5,000 

2.80.723 

26-19 

296-19 

90 

80 

100 

95,679 

1,125 


12.141 

10.79 

213 

2.40,000 

213 

0 10 4 

0 15 5 

12.000 

6,03,671 

1400-1210 

1400-1232 

15 

15 

25 

12,087 

647 


4,498 

6 95 

463 

2,70,000 

417 

0 13 10 

1 3 1 

4,300 

2,82,100 

32 4 »-26 

346-296 

5 


6 

8.996 

790 


3,623 

4.59 

677 

5,95,000 

753 

0 14 8 

1 2 0 

5.000 

3,08.300 

14-11 

1612 

110 

80 

60 

39,888 

485 


3,096 

6.40 

206 

1,00,000 

206 

0 12 11 

1 3 10 

4,000 

2,32,112 

110-77 

118-105 

274 

25 

30 

33.474 

935 


5,097 

5.45 

267 

2.10.998 

226 

0 11 3 

10 0 

6.000 

2,73,165 

525-460 

557-455 

120 

90 

110 

87.912 

1,065 


18.218 

17.1 

375 

3,72,785 

350 

0 7 11 

0 14 4 

15,000 

7,01,313 

1450-1360 

1525-1330 

20 

25 

25 

23,255 

988 


8,505 

8.61 

506 

4,60.000 

465 

0 9 6 

0 14 5 

9,500 

4.15.1(H) 

37J-31 

442-326 

7i 

5 

74 

1.576 

972 


5,704 

5.89 

463 

4,50,000 

463 

0 14 9 

0 15 1 

7,500 

4,28,786 

32H-2U 

25-2-218 

274 

20 

25 

66,085 

1.825 


11.931 

6.54 

383 

9,50,000 

520 

0 11 9 

1 0 9 

11.500 

6.27,072 

375-300 

465-285 

30 

40 

38 

10,791 

505 


1 2,179 

4.31 

297 

1,50,000 

297 

1 1 10 

1 6 9 

2,300 

2,86,320 

850-725 

800-760 

2i 

26 

24 

6,936 

547 


2.034 

3.72 

365 

1,83,008 

334 

0 12 8 

0 14 7 

2.500 

1,43,382 

20-12 

15-136 

274 

20 

224 

5,257 

552 


5,145 

9.32 

579 

3,68,007 

667 

0 10 1 

0 14 8 

5,600 

2,75,210 

426-36 

456-388 

30 

35 

35 

18.049 

970 


10,382 

10.70 

268 

2,96,140 

305 

0 9 3 

0 14 7 

10,000 

5,10,528 

550-500 

575-525 

5 

6* 

10 

3.885 

788 


3,811 

4.84 

419 

3,02.868 

384 

0 15 5 

1 1 6 

4,200 

3,32,497 

241-21 

236-21 

6 

6 

6} 

5,056 

493 


3.096 

6.28 

525 

2,63,805 

535 

0 12 4 

0 14 10 

3,500 

1,91,924 

192-15 

18-15& 

90 

75 

80 

5.80,591 

5,755 


62.832 

10.92 

417 

40,00,000 

695 

0 9 4 

0 14 11 

63,675 

27.69,740 

1247-1050 

1510-1352 

124 

10 

10 

43.615 

369 


2,667 

7.23 

677 

2,30,000 

623 

0 13 2 

0 15 0 

3,000 

1,60,520 

275-200 

210-190 

7 a 

10 

74 

50,102 

500 


2.181 

4.36 

600 

2,85,000 

570 

1 2 6 

1 3 9 

2,000 

1.72,510 

248-206 

24-206 

n 

74 

74 

21,516 

562 

-, 


2.294 

4.08 

729 

4,10,000 

729 

0 15 10 

1 3 8 

2,000 

1.73,445 

162-14) 

196-14g 


16. Planters' Stores A Agency Co., Ld. b Calculated for the Nagrajuli garden only. 

II' Si C ‘ (Supervising Director). c Tncludes a crop of 781 maunds manufactured from the Ledo factory 

18. Shaw Wallace & Co. which lias been released towards the end of the season. 

20. Williamson Magor A Co. 
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a- 1 2 3 ' 

be 

O m 

'O 

<u 

r a 

lssu 

ed Capital. 

Par V 
►She 

ulue of 
ires. 

*d u9* 


Di 

pe 

vidend 
• cent. 

Name of Company. 

a>»d 

'd 

CO 

bfl £ 

a & 
X* 

c 

o> 

a 

D 

h 

Ord. 

Pref. 

Deb. 

Ord. 

— 

Pref. 

2 % 

O' w 

.S UQ 

hM 

1940 

1941 

1942 





Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 




Putinharee Tea Associa¬ 
tion Ld. 

Darjeeling 

4 

Dee. 1945 

20.000 



20 


42,539 

50 

50 

90 

Rajahhhat Tea Co., Ld.* 

Dooars 

13 

Dee. 1945 

3.00.000 



10 


3.55.294 

25 

30 

50 

Ra jgarh Tea Co., Ld. m 

Assam 

1 

Dec. 1945 

2,00,000 



10 


1.28,518 

74 

124 

25 

Rajnagar Tea Co., Ld. 

Do. 

18 

Dec. 1945 

3.20.000 



10 


78,788 

5 

74 

10 

Ranicherra Tea Co., Ld.* 

1 Dooars 

2 

Dee. 1945 

5,73,750 



10 


3,65.704 

74 

124 

15 

Rnopachorra Tea Co., 
Ld. 

Assam 

2 

Dee. 1945 

2.60,000 



10 


2,34,156 

5 

10 

20 

Run gain at tee Tea Co., 
Ld. 

Do. 

4 

Dec. 1945 

1.75.000 



60 


2.01.875 

45 

45 

50 

Run glee Rungliot Tea 
Co., Ld. 

Darjeeling 

4 

Dec. 1945 

1,40.000 



100 


2,20.330 

40 

40 

55 

Rnteina Tea Co., Tid. ... 

Assam 

13 

Dec. 1945 

2.50.0(H) 



5 


3.16,165 

124 

15 

20 

Rydak Tea Syndicate 
Ld. 

Dooars 

9 

Dec. 1945 

2,48.800 



10 


8.09.572 

40 

45 

75 

Sapoi Tea Co., Ld. 

Assam 

8 

Deo. 1945 

6.00.000 



10 


2,47,555 

74 

10 

174 

Sarngaon Tea Co.. Ld. 

Dooars 

1 

Dec. 1945 

3,46.400 



10 


1,29,771 

5 

10 

25 

Neajuli Tea Co., lid. 

Assam 

20 

Dec. 1945 

2.49,000 



10 


2,05.063 

15 

25 

40 

Necyok Tea Co., Ld. ... 

Darjeeling 

4 

Dec. 1945 

3.06,000 



10 


2.01,413 

74 

74 

10 

Hingell Tea Co.. Ld. 

Do. 

14 

Dec. 1945 

6.25.0OO 



100 


56.607 

44 

5 

7 

Sornti River Tea Co, Tid. 

Caehar 

3 

Dec. 1945 

4.00.000 

l.(H).(KH) 


10 

100 

4,30.613 

124 

15 

m 

Soom Tea Co., Ld. 

Darjeeling 

20 

Dec. 1945 

3.00.000 



10 , 


1.47,393 

10 

124 

15 

Hungma Tea Co., Ld. 

Do. 

2 

Dec*. 1945 

3,90.000 



10 


2.02.711 

6 

74 

10 

Teen Ali Tea Co., Ld. ... 

Assam 

15 

Dec. 1945 

3.00,01)0 

. 


10 


1,12,892 

10 

15 

224 

'Peesta Valley Tea Co., 
lid. 

Darjeeling 

3 

Dec. 1945 

3.2().(HX> 



10 


3,82.962 

174 

20 

27* 

Teliapara Tea Co., Ld. 

Assam 

4 

Dee. 1945 

4.50.0(H) 



100 


5,92.288 

35 

35 

50 

Teloijan Tea Co., Ld. 

Do. 

13 

Dec. 1945 

5,98.000 



10 


3,17.459 

4 

5 

6 

Tengpani Tea Co., Ld. 

Do. 

6 

Dec. 1945 

4.00,000 



10 


2.31,340 

15 

20 

25 

Tczpnrc Tea Co , Ld. 

Do. 

18 

Dec. 1945 

13.04.310 

4.87.500 


10 

10 

2.41,964 

5 

10 

15 

Til kali Tea Co.. Ld. 

Do. 

16 

Dec. 1945 

3.75,000 



10 


61.561 

6i 

74 

15 

Tirrihannah Co., Ld. 

Terai 

2 

Dee. 1945 

2.20,000 

1.00.000 


10 

10 

1,43.977 




Tongani Tea Co.. Tid. 

Assam 

20 

Dee. 1945 

3.00.000 



10 


70,362 



10 

Tukvar Co., Ld. 

Darjeeling 

20 

Dee. 1945 

8.01.350 



10 


46,640 

74 

74 

10 

Tumsong Tea Co., Ld. 

Do. 

3 

Dee. 1945 

1.25,000 

1.00.000 


10 

100 

1,19.888 


5 

5 

r l'yroou Tea. Co, Ld 

Assam 

2 

Dec. 1945 

5.20,000 



10 


4,54.301 

10 

15 

20 


1. Andrew Yule A Co., Ld. 3. Davenport A Co., Ld. 6. (inlanders Arbutfmot & Co. 

2. Begg Dunlop A Co.. Ld. 4. Duncan Bros. A Co., Ld. 8. James Finlay & Co., Ld. 

4 In June, 1946, the Company capitalised Rs. 3.00.000 out of the Reserve Fund and issued one bonus share of Rs. 10 each 
for each share held. 

"• In March. 1947. the Company increased its issued capital to Rs. 7,65.000 hy issuing 19,125’ new shares of Rs. 10 each 
at a premium of Rs. 7-8 per share to the shareholders in proportion of one new share for every three shares held. 
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for year, \ 

per annum. 

i 

S'O'd i 

Acreage ] 
under Tea. j 

(A 

an 

^ d 

Outturn 
per mature 
acre. 

Capital 
per acre, 
at par. 

aS ! 

i 

a u 

Sft . 

—:— 

£ 

£ 

O 

i/j 

o 

u 

i i, 

3.0 

C8r1 

* OJ 

01 fi 
■%n 

£* u 1 

ft 

a cu 

* * ? 3 
g 5 d « 
£ g-w 
*4 2 .3 

Estimated 
Expendi¬ 
ture for next 
Season. 

Highest 
and Lowest 
price of Shares. 

1943 

1944 

! 

1945 

a .2 *3 r 
•3 h £ 

c4 d Sh 

Mature. 

Imma¬ 

ture. 

5 a 

t2 ei 

a a 

°.a 

8 ; 3 

w 

w £ £ 

O +J 

PQ 

1944 

1945 




Its. 





Km. 

Rs. 

Its. 

ts.As.P. 

Rh.Ah.P. 


Rh. 

Rs. 

Rs. 

60 

45 

40 

6,623 

238 


1,699 

7.14 

84 

20.000 

84 

0 13 2 

0 14 10 

1.6(H) 

1.00,116 

250-2364 

2454-236 

30 

30 

30 

23,635 

764 


10,036 

13.14 

392 

3,00,000 

392 

o n 8 

0 14 5 

13,000 

7,63,445 

58-52* 

624-534 

15 

124 

174 

17,683 

324 


3,772 

11.64 

617 

2.04,691 

632 

0 10 8 

0 15 5 

3.600 

1.87,319 

29*224 

32-238 

5 

5 

5 

7.141 

648 


3.992 

6.16 

493 

3.44,000 

531 

0 12 1ft 

0 14 5 

4,300 

2.39,400 

17*132 

19*15 

n 

10 

10 

1,500 

1.693 


9,480 

5.60 

339 

5,73.750 

339 

0 14 8 

1 2 8 



284-16* 

29\ 241, 

m 

20 

174 

3.664 

618 


4,759 

7.70 

421 

2,60.000 

421 

0 13 1 

1 2 1 



26*221 

35*224 

45 

50 

55 

34,130 

688 


5,166 

7.51 

254 

1.75,000 

254 

0 9 11 

0 14 10 

5,750 

2.71,904 

406-303 

415-334 

50 

40 

40 

21,509 

341 


2,138 

6.27 

410 

1,40,000 

410 

0 14 5 

1 7 0 

2.000 


650-595 

660-615 

15 

15 

15 

21,867 

1,199 


8.355 

6.97 

208 

2,50,000 

208 

0 12 0 

0 14 2 

9,200 

5,09,738 

184-14 

28-17,3 

75 

too 

too 

27,463 

1,733 


20,614 

11.90 

142 

2,98,800 

172 

0 10 10 

0 15 0 

' ' 


964-87 

190-968 

15 

15 

15 

30,594 

864 


8.401 

9.72 

695 

8,94,770 

1,035 

0 10 9 

0 15 4 

9,000 

4,60,350 

24*-20 

31-22* 

45 

40 

30 

35.938 

631 


6,986 

11.07 

549 

3,42,650 

543 

0 11 9 

l 2 7 

7,500 

3,76,738 

49*40* 

548-41* 

35 

25 

35 

24,872 

518 


5.906 

11.40 

481 

1,50,000 

290 

0 11 1 

0 15 11 

5,900 

3,21,800 

41-37 

47-39* 

7i 

5 

74 

24,271 

389 


1,793 

4.61 

771 

2,60,000 

668 

1 4 2 

1 6 8 

2,000 

1,74,452 

23-16* 

234-16* 

4 


6 

4,837 

747 


3.418 

4.58 

836 

5.59.125 

748 

1 0 9 

1 4 5 



106-91 

121-90 

10 

174 

20 

52.954 

627 

• 

6.157 

9.82 

797 

6,00,000 

957 

0 11 5 

1 1 5 

6,000 

3,46,389 

268-21 

31-218 

172 

124 

124 

7,043 

534 


2,275 

4.26 

562 

2,75,000 

515 

0 15 5 

1 3 6 

2,500 

1,84.800 

23i-20 

298-21* 

8 

7 

7 

1,621 

382 


1,556 

4.07 

1,020 

3,80,046 

994 

1 3 7 

1 7 2 



17*44* 

184-16 

15 

6* 

124 

7,530 

507 


3,425 

6.76 

591 

4,24.244 

837 

0 12 9 

1 0 9 

3,600 

2,44,630 

! 27-228 

244-184 

25 

25 

j 25 

44,908 

718 


4,301 

5.99 

445 

3,20.000 

445 

0 13 6 

1 3 7 

5.000 

3,21,601 

j 41-364 

41*374 

40 

40 

.50 

1,03,281 

1,165 


11,688 

10,00 

386 

4.65,000 

399 

, 0 7 11 

0 14 7 

10,600 ! 

4.29,771 

594-558 

660-605 

5 

6.4 

10 

22,645 

482 


5,948 

12.34 

1,240 

5,35,334 

1,111 

on 8 

0 15 11 

6,500 

3,81,321 

j 15*114 

21*13.4 

20 

15 

15 

20,358 

436 

34 

4,293 

9.85 

851 

4,00,000 

851 

0 11 8 

1 0 0 

5,000 

2,32,750 

| 29*23 

30J-258 

15 

10 

15 

35,704 

2.035 


19,247 

9.46 

880 

20.29,000 

997 

0 10 0 

0 15 8 

19.500 

9,20,393 

224-158 

303-208 

5 


5 

4,246 

1,050 


6,005 

5.72 

357 

4,88,679 

465 

0 12 3 

0 14 7 

6,500 

3,56,069 

228-168 

178-13 


10 

1 

j 20 

2,286 

549 


5,225 

9.52 

582 

1,73,053 

315 

0 12 4 

1 2 6 

j 6,000 

3,11,713 

28-174 

46-31 

74 

10 

i 10 

5,783 

355 


2,262 

6.37 

845 

3,00,000 

845 

0 12 10 

0 15 l 

| 2,600 

1,40,500 

168-124 

224-15 

10 

5 

1 

1 74 

30,283 

1.640 


7,210 

4.40 

489 

10,00,000 

610 

1 0 2 i 1 2 10 

9,000 

6.11,100 

! 26-18* 

248-20 

5 

5 

10 

15.585 

355 


1,961 

5.52 

633 

2,25,000 

633 

1 011 

1 3 9 

1,800 

1,59,736 

254-194 

27-22* 

174 

174 

1 

1 

174 

3,062 

1,022 

i 

10,251 

1 

10.03 

508 

5.20,000 

i 

I 

508 

| 

1 

0 11 6 

! 

1 

1 0 4 

i 

. 

1 

i 

! 

l 

28*23 

i 

30-241 

1 

i 


9 Jardine Skinner A Co. 14. Ho are Miller & Co., Ld. 18. Shaw Wallace A Co. 

13 McLeod & Co., Ld. 15. Octavius Steel A Co., Ld 20. WilliamBon Magor A Co. 
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EXTRACTS FROM THE BYE-LAWS 

OF THE 

CALCUTTA STOCK EXCHANGE ASSOCIATION,LIMITED 


Cash Delivery. 

Contracts entered into for cash transactions 
shall be for delivery on or after the second 
working day after the date of contract and at or 
before 2-30 p.m. on that day. 

Holidays. 

In the event of a due date falling on a Slock 
Exchange Holiday shares must be taken up on 
the day preceding the due date. 

Delayed Deliveries. 

The rule as to cash transactions shall be 
deemed as binding on both buyer and seller 
and failure on the part of a seller to deliver 
must be reported to the Committee, who shall 
decide whether proper reason for the non¬ 
delivery has been given; such as subdivision of 
scrip or non-receipt of scrip or transfer deed 
from up-country. The Committee, if it so 
decides, may then after two days’ notice being 
given to the defaulting member by the Secretary 
allow,the buyer the option of— 

Buying the shares in the open market at 
the risk of the seller. 

Shares Stopped. 

Shares, the circulation of which has been 
stopped, are a bad delivery. 

Schedule of Brokerage. 

The following brokerage charges have been 
determined :— 

On 3 per cent, and 3$ per cent. Government 
Paper .. • • -h P-c. 

On other Government Securities .. $ p.c. 

(N.B.—The minimum charge for brokerage 
on Government Securities is Re. 1.) 


On Municipal and Port Trust 
Debentures and other Trustee 
Securities .. .. ^ p.c. 

On Joint Stock Debentures .. J p.c. 

/ One rupee per share up 
to Rs. 200 consideration 
All shares of the money. Above Rs. 200 
nominal value of\ consideration money, eight 
Rs. 75 or over, annas for every 100 rupees 
(or part thereof) of the 
' total consideration. 

r “ Two annas per share up 
to Rs. 5 consideration 
money. Four annas per 

share up to Rs. 50 consi¬ 
deration money. Above 
All shares of Rs. 50 consideration 
nominal value, money, eight annas per 

below 7 Rs. 75. share. Re. 1 per share 
above Rs. 100 up to 

Rs. 200, consideration 

money. Eight annas per 

share for every 100 rupees 
(or part thereof) of the 
total consideration.” 

Sterling shares arc to be calculated on the 
basis of Is. 6d. Exchange. 

Brokers found dealing direct with constituents 
otherwise than* according to this Schedule will 
be dealt with according to Article 21 (7). 

Auction Sales. 

Application for permission to hold an 
auction sale shall be addressed to the Com¬ 
mittee, who will appoint a member of the 
Association to decide as to whether the pro¬ 
posed auction is a bona fide sale against a de¬ 
faulter. For the purpose of arriving at a 
decision on the point, the member so nominated 
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may call for such reasonable proof, documen¬ 
tary or otherwise, as he may deem necessary. 
If the nominated member is satisfied that the 
auction is a bona fide sale against a defaulter 
it shall be allowed to be held. 

(c) No notices or advertisements of any auc¬ 
tion sales except those authorised shall be 
allowed to be exhibited in the Rooms of the 
Association. 

Hours of Delivery. 

Delivery of shares must be made by 2-30 
p.m. 

Hours of Returning. 

Return of shares with any objection, which 
must be in writing, must be made by 3-30 p.m. 

In case of returning shares under objection, 
where delivery is effected in more than one lot, 
only the lot objected to may be returned pro¬ 
vided it is a deliverable lot. The remaining 
lots must be accepted and paid for. 

A bell will be rung at 3-30 o’clock announc¬ 
ing that no shares are to be returned after 
that under any objection whatsoever. 

Re-dclivery. 

Shares returned under an objection cannot be 
delivered again the same day. 

Mutilation. 

Shares with an objection for mutilation can¬ 
not be returned if the buyer has accepted the 
same by passing them on to his buyers. 

Definition of Mutilation. 

The following shall be deemed to be ins¬ 
tances of serious mutilation:— 

(a) The seller’s signature is either tom or 
defaced in such a way as to render 
same illegible, or in any way objec¬ 
tionable for transfer, or circulation in 
the market in the view of the 
Committee. 


(6) The witness’s signature is either torn 
or defaced in such a way as to render 
same illegible, or in any way objec* 
tionable for transfer or circulation in 
the market in the view of the 
Committee. 

(c) The deed is torn through and through. 

(d) The Scrip is badly torn so as to render 
the number, Managing Agent’s, etc., 
signature or any other necessary parti¬ 
culars illegible. 

(e) The Scrip is tom through and through. 

When a scrip is torn through and through 

unless the separated portions are pasted together 
and stamped upon by the Company or the 
Managing Agents concerned. 

Where a material portion of a deed has been 
torn or cut off the delivery is bad, but if the 
portion cut off is only part of the margin of 
the paper the delivery is not ipso facto bad. 

Receipts for Deliveries. 

The seller may insist on a written acknow¬ 
ledgement from the buyer' for the delivery of 
Scrip and the buyer must then grant the same. 

Contributory Shares. 

All Contributory Shares must be delivered 
along with the blank Transfer Deed executed 
by the registered holder only and buyers must 
have the shares transferred immediately. In 
case of sales of such shares upon which any 
liability subsists the purchasing member shall 
be responsible for the fulfilment of such liabili¬ 
ties from the moment he takes delivery of the 
shares on payment. 

It is further resolved that the above Bye-law 
is to have retrospective effect and shall apply 
to all previous deliveries. 

The Bye-laW is to come into force from 
Monday, the 12th March, 1945, 



326 


Transfer of Contributory Shares. 

Buyers of Contributory Shares should have 
the same transferred in their own or their 
buyer’s name within 30 days from the date of 
delivery. The buyer shall be liable for all the 
calls, etc., from the date of purchase. 

Transfer Deeds Signed by Defunct Firms 
or Persons, 

Transfer Deeds signed by a Company, Bank, 
Firm, etc., which has since gone into liquidation 
or ceased to exist, or by a person since 
deceased, or declared insolvent, or lunatic are 
not good for delivery. During the pendency 
of liquidation proceedings shares can be sold on 
filled-up deeds provided they are signed by the 
liquidators. 

Return of Bad Deliveries. 

Bad deliveries may be returned at any time 
subject always to the right of the Committee to 
decide that shares may not be returned if a 
long period has elapsed since delivery and the 
seller has been prejudiced by the delay. 

Such shares, as have been accepted and paid 
for, can be returned as Bad Delivery up to 
3-30 p.m. on a working day with delivery. 

From 1st April, 1942, the Committee of the 
Calcutta Stock Exchange Association will not 
entertain any claim against a seller in respect 
of shares delivered more than one year before. 

Signature on Transfer Deeds. 

The ordinary signature of a shareholder on 
a Transfer Deed should be accepted irrespective 
of whether his full name or initials appear on 
the Scrip. 

A scrip bearing a shareholder’s name in full, 
or with his initials, and having a Transfer Deed 
attached to it which bears an ordinary signa¬ 
ture of the holder, must be accepted as good, 
irrespective of whether the shareholder has 


signed the Transfer Deed using all or any one 
or more of his names or initials. 

A lady’s signature in the vernacular on a 
Transfer Deed must be witnessed by a Notary 
Public or Magistrate, and Court Seal affixed. 

The name of a member of the Stock Exchange, 
his occupation and address must not appear on 
a Transfer Deed except as the buyer or seller 
of the shares, or for the purpose of cancelling 
stamps, or as a witness. 

A buyer may accept torn Scrip with a deduc¬ 
tion for renewal but he is not under any oblige 
tion to do so. 

Incomplete Bills. 

If any shares are delivered with an incomplete 
bill, the buyer is entitled to return the delivery 
to his seller. 

Bills, which contain bona fide mistakes only, 
can be rectified after delivery hours. 

A bill will be incomplete in the following 
cases :— 

(1) If it is not clear and legible. 

(2) If it omits the name of the creditor oi 
the debtor. 

(3) If it omits the quantity of shares with 
their description and the price pel 
share. 

(4) If it omits the value of the stamps. 

(5) If it omits the distinctive numbers of 
the shares. 

(6) If it omits the signature of the seller. 

Both buyers and sellers must scrutinise bills 

and shares at the time of delivery. Any un¬ 
noticed error in the bill should be brought to 
the notice of, and corrected by the sellers as 
soon after delivery as possible. Trifling objec¬ 
tion regarding the bill should not be made an 
excuse for withholding payment and returning 
shares. 
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Delivery of Shares* 

Shares delivered within the proper delivery 
hours, as per Rules 6 and 7, if not in order, 
must be returned to the seller by 3-30 p.m., 
otherwise they must be paid for. 

Payment. 

Cheques in payment of shares must be 
handed to sellers by 3-30 p.m. on the day of 
delivery. 

Members shall have the option of refusing to 
accept cheques drawn by outsiders and nego¬ 
tiated by other members in payment of 
deliveries. 

Seller not bound to accept cheque from the 
buyer other than the buyer's own cheque. 

Delivery of Shares 
Ex-Dividends and Ex-Riglits. 

Business must be considered ex-Dividend and 
ex-Rights in respect of shares of Companies 
whose registered offices are in Calcutta on and 
from two days before the closing of the books; 
and on and from seven days before the closing 
of the books in respect of shares of Companies 
whose registered offices are situated outside 
Calcutta; or from such days as the Committee 
may, from time to lime, notify. 

Exchange. 

Sterling dividends should be deducted at the 
advertised Telegraphic Transfer rate on the date 
of the payment of the dividend. 

Construction Interest. 

Interest paid during construction is to be 
treated as though it were a dividend and trans¬ 


actions pass the rights to any accrued interest 
to the buyer. 

(D) If the dividend is not deducted during the 
period the books of a Company are closed, in 
the absence of a notice where a delivery has 
passed it must stand. 

Right to Dividend. 

The seller is entitled to dividend when the 
contract is entered into subsequent to the de» 
claration of the dividend. 

Dividend Transactions. 

Disputes regarding transactions in dividends 
will not be adjudicated on by the Committee. 

Cost of Transfer Stamps. 

The cost of Transfer Stamps shall be borne 
by the buyer. 

Unstamped or Insufficiently Stamped 
Deeds. 

Stamps must be affixed to the Transfer Deeds 
by the seller before giving delivery to the buyer. 
Shares tendered with unstamped or insufficiently 
stamped Transfer Deeds are not a good delivery. 
As a rule whereby the buyer must pay the cost 
of Transfer Stamps is already in existence, the 
seller should add the cost of stamps to his bill 
when giving delivery to the buyer. 

Transfer Stamps. 

(а) A stamp bearing an incomplete rubber 
stamp impression is bad. 

(б) Torn Stamps. 

(1) A stamp divided into two portions, 
or 
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(2) A stamp, a portion of which is missing, 
is bad, unless such stamp bears 
the rubber stamp impression, partly on 
the Transfer Deeds and partly on the 
Stamp, of a recognised Bank or Insur¬ 
ance Company. 

BUT a stamp falling under clauses (1) 
and (2) above may be passed as good 
provided that the perforations between 
it and another stamp, which is held to 
be good have not been torn or have not 
been separated in any way. 

(c) A stamp of which the colour is washed 
out is bad, slight discolourations may be 
disregarded. 

(d) A stamp which bears obvious marks of 
removal from another deed is bad. 

(e) A stamp defaced by the rubber stamp of 
a limited company not ordinarily dealing in 
shares is bad unless (1) the impression is partly 
on the paper, (2) some satisfactory proof can 
be produced as to how the stamp came to be 
there. 

Stamps and Dated Transfer Deeds. 

In the case of deliveries of dated Transfer 
Deeds the buyer is entitled to receive shares 
which can be transferred at the contract rate, 
and consequently if the quoted rate on the 
Transfer Deeds exceeds the contract rate the 
seller must pay the buyer the difference in the 
stamp duties. 

Powers of Share Examination 
Sub-Committee. 

The Share Examination Sub-Committee de¬ 
cides particular points brought to its notice, but 
has complete power to point out any irregulari¬ 
ties if it sees them. 


Examination of Stamps on Transfer 
Deeds. 

1. A Special Sub-Committee appointed will 
examine stamps on Transfer Deeds. Out of the 
7 members, 3 shall form a quorum. 

2. Members may, if they wish, submit their 
shares for examination by the Sub-Committee 
on payment of Re. 1 per each Transfer Deed. 

3. No appeal will be allowed against the 
decision of the above Sub-Committee. 

4. The Sub-Committee will affix its stamp 
with an initial of one of the members on all 
good stamps. Bad stamps will be cancelled 
and likewise initialled. 

5. Shares shall be submitted for examination 
before 12-30 p.m. 

6. The stamps, which are declared good by 
the Sub-Committee, shall be accepted by all 
members as “ In Order.” 

7. Shares submitted for examination shall 
be entered in a separate Register kept for the 
purpose and serially numbered. 

Incomplete Transfer Deeds. 

Transfer Deeds in which the words “his 
executors, administrators and assigns” are left 
out after the words “to hold unto the said 
transferee ” are not in order and are a bad de¬ 
livery. But if a blank space be left after the 
words “ to hold unto the said transferee ” for 
the insertion of the words “ his executors, 
administrators and assigns” the deed may be 
considered in order. 

Alteration on Transfer Deeds. 

Any alteration on a Transfer Deed must be 
initialled by the seller. 
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Per Pro Signatures. 

Transfer Deeds signed by the authority of an 
Agent for the Registered Holder per pro are 
good for circulation in this market. 

Revoked Power-of-Attorney. 

Transfer Deeds signed under a Power-of- 
Attorney are not good for circulation when it 
is known that the Power-of-Attorney has been 
revoked. 

Transfer Deeds of shares signed by defunct 
concerns as Attorneys for" their Principals are 
not good for circulation in this market 

Deliveries of Imperial Bank of India 
Shares. 

In the absence of any Special Contract, it is 
a good delivery if shares on the Calcutta Regis¬ 
ter are delivered—or shares on the Bombay or 
Madras Register accompanied by a Transmis¬ 
sion Form signed by the seller and provided 
also that the Transmission Foe be paid by the 
seller. 

Deliveries of Reserve Bank of India 
Shares. 

The shares of the above Bank on Rangoon 
Register will not be a good delivery unless it 
is so stipulated expressly at the time of 
transaction. 

Re. British Burma Petroleum Co., Ld. 
Shares. 

All dealings in the above shares on this 
market will be for shares on the Bombay Re¬ 
gister unless otherwise declared by the seller 
at the time of the contract. 


Temporary Scrip or Receipts. 

Unless deliveries are accompanied with Scrip 
they are not in order, except in special cases 
as decided by the Committee. 

Provisional Certificates. 

Provisional Cerlificales arc not good delivery, 
unless for shares of the Barnagore Jute Factory 
Co., Ltd., Burma Corporation, Ltd., and 
British Burmah Petroleum Co., Ltd. 

All deliveries of Burma Corporation shares 
should pass with unstamped Transfer Deeds. 

Dates oil Scrip and Transfer Deeds. 

When the date on the Scrip is more recent 
than that on the Transfer Deed, the reason for 
this should be stated on the Scrip by the Manag¬ 
ing Agents, otherwise the shares are a bad 
delivery. 

Increase or Decrease of Capital. 

Share Scrips of Companies, whose capitals 
have been increased or decreased hut which in¬ 
crease or decrease is not shown on the Scrips, 
are a bad delivery, unless the shares have been 
transferred after the date of the increase or de¬ 
crease of capital, in which case they are in 
order. 

Should the increase or decrease of Capital of 
a Company not be shown on the Share Scrip 
this would not constitute a bad delivery. 

Interest on Government and other Interest- 
Bearing Securities. 

When deliveries on Receipt of Scrip have 
been arranged for, the seller is entitled to 
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interest for a maximum of 14 days for Govern¬ 
ment Securities and of 21 days for other interest- 
bearing Securities from and including the date 
of contract. When a definite date is inserted in 
a contract, the seller is entitled to interest only 
up to and including the day before due date. 

Cages on Share Certificates. 

Members are not entitled to refuse delivery 
of shares on the ground that there is no vacant 
cage left on the Scrip. 

Deliveries of Government Securities. 

1. Existing arrangements regarding time of 
delivery and payment will continue. 

2. A member is entitled to refuse delivery of 
Government Securities if there are less than 
two unused gates or cages. 

3. Delivery of Government Securities may be 
refused by a buyer when interest has accumu¬ 
lated for 8 calendar months or over. 

4. Buyers can demand sellers’ endorsement 
on all notes. 

5. If any contract is entered into for sale 
or purchase of Government Securities in which 
the delivery is to be made on Receipt of Scrip, 
the seller can deliver within 14 days after the 
date of transaction, failing which the seller 
will lose his right of claiming interest from 
the buyer for more than 14 days. 

6. If the existing 14 days’ grace ends on a 
Stock Exchange holiday or on a non-delivery 
day, delivery must be made on the last previ¬ 
ous working day. 

7. Sale Power Stamps are not necessary in 
case of endorsement by local clearing Banks. 

Deliveries and Payments of Government 
Securities* 

1. Interest-bearing Securities are to be 
delivered up to 11-30 a.m. and the buyer must 
pay the cheque by 12 noon. 


2. If interest-bearing Securities are delivered 
after 11-30 a.m. and up to 2 p.m., the buyer 
must accept and pay after Banking hours. 

3. If a delivery of an interest-bearing 

Security is made under a “ Ready ” Contract 
on the due date, or under a “ Receipt of Scrip ” 
Contract on the last date of the option, the seller 
will not be entitled to that day’s interest if he 
delivers either before or after 11-30 a.m. 

4. If a delivery of an interest-bearing 

Security is made under a “ Receipt of Scrip ” 
Contract before the last date of the option, the 
seller will be entitled to the interest for the day 
if lie delivers the paper after 11-30 a.m. For 
“ Ready ” transactions in Government Securities 
delivery may be effected by the seller on due 
date up to 2 p.m. charging that day’s interest. 

Interest on Payments on Government 
Security. 

In case of failure to make payments for 
Government Securities before Banking hours, 
the buyer will have to pay interest at Bank rate 
with a minimum of 6 per cent, on the amount 
of the Bill. 

Renewal Fees. 

Renewal Fees must be paid if there are less 
than two endorsement or interest cages left. 

The buyer is not bound to accept Government 
Securities due for renewal when renewal fees 
are paid by the seller. 

Stops on Government Securities. 

Paper on which a stop has been placed is a 
bad delivery. 

In the case of Government or interest-bearing 
Securities on which a “ Stop ” has been placed 
either by the Public Debt Office, or Company 
concerned, the buyer is entitled to return the 
paper, or interest-bearing security to his seller 
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who must either replace same immediately or 
refund their value, with interest accrued and 
further, in the latter case, the buyer is entitled 
to recover from the seller any loss he may incur 
in replacing the same. 

Re. Endorsement on Government Papers. 

Members of the Association arc strongly 
urged to take all reasonable precautions to see, 
when dealing in Government Securities, that 
the previous Endorser is a party of standing or 
one known to them and to insist in other cases, 
if there is any element of doubt, that the scrip 
is renewed before they accept it for Sale. In 
case of transactions with renewed scrips, mem¬ 
bers are urged invariably to take the precau¬ 
tion of satisfying themselves that the party 
selling them the note is the actual party in 
favour of whom the note was renewed. 

Purchase of Government Securities on 
Committee’s Order. 

The purchase must be completed by 1 p.m. 
on the day ordered for such purchase. If not 
available, the same must be reported to the 
Secretary immediately. 

Unpaid Debenture Interest. 

When a Company has failed to pay deben¬ 
ture interest on due date, then any transaction 
in such debentures follows the ordinary market 
custom whereby all rights and privileges accrue 
to the buyer. Consequently unless expressly 
stipulated to the contrary at the time of sale, 
the seller can claim no interest either for the 
current period, or for the earlier periods, re¬ 
maining unpaid. 

Re. Payment of Interest on Sales of new 
issues of Debentures and or other new 
Interest-Bearing Securities. 

The buyer is not entitled to interest if he has 
not paid for the securities or debentures in 


question. The buyer will be entitled to 
interest on and from the date he makes pay¬ 
ment. 

Quotation of Transactions and Listing of 
Companies. 

Application for quotation of individual 
transactions should be made to the Quotations 
Sub-Committee. The listing of shares is to be 
referred to the Full Committee. 

Conditions for Listing. 

Before an addition to the Quotation List can 
be sanctioned and quotations allowed to appear 
in the column of Daily Transactions, the 
Committee will have to be furnished with the 
following documents for approval :— 

(1) In the case of New Flotations. 

Articles of Association. Prospectus 
(if any) and any further information 
required by the Committee. 

(2) In the case of Existing Companies. 
Reports for 2 years preceding (if in 
existence so long) and any further 
information required by the 
Committee. 

Official Quotations. 

“ No member, officer or servant of the Associa¬ 
tion shall directly or indirectly supply any 
information relating to the prices of Stocks, 
Shares, Government Securities, etc., ruling in the 
Hall of the Calcutta Stock Exchange Associa¬ 
tion, Ltd., or relating to transactions of Stocks, 
Shares, Government Securities, etc., taking place 
therein to any person for publication in a 
Newspaper or Periodical. Any breach of this 
Bye-law by a member will make him liable to 
be dealt with under Article 21 (7) of the Regu¬ 
lations of the Association and such breach by 
any officer or servant of the Association will 
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make him liable to be dealt with in such a way 
as the Committee consider advisable in their 
absolute discretion.’* 

Regarding Lots in Share Transactions. 

In case of Share Transaction where no men¬ 
tion is made at the time of transaction as 
regards lots, the lots are to be considered as 
follows :— 

Rs. 500 Paid up—5 Shares. 

Rs. 100 Paid up—25 Shares. 

Rs. 50 Paid up—50 Shares. 

Rs. 25 Paid up—100 Shares. 

Rs. 10 Paid up—100 Shares. 

Rs. 5 Paid up—100 Shares. 

Rs. 2-8 Paid up—100 Shares. 

Rs. 100 share, of which Rs. 50 have been 
paid up, deliveries to be made in lots of 25 
Shares. 

Rs. 375 Paid up—25 Shares. 

Rs. 300 Paid up—25 Shares. 

Re. 1 Paid up—100 Shares. 

£10 Paid up—25 Shares. 


£5 Paid up—25 Shares. 

£1 Paid up—100 Shares. 

Sh. 8 Paid up—100 Shares. 

Rubber Shares of $1 Paid up—Delivery to 
be made in lots of 500 Shares. 

Regarding Lots in Government Securities# 

Unless special arrangements are made when 
the transaction is put through, deliveries of 
Government Securities must be made in lots of 
not more than Rs. 25,000 each. 

Lots for debentures will be the same as that 
of Government Papers, namely, Rs. 25,000, un¬ 
less otherwise provided in the contract. 

Shares of Companies having both Indian 
and Foreign Registers. 

Unless otherwise stipulated at the time of 
transaction, the transactions will be assumed to 
be for shares on Indian Register only. In ease 
of shares of Burma Corporation, however, the 
shares on Burma Register will be acceptable as 
good delivery notwithstanding the above resolu¬ 
tion. 
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